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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2024 for Interpublic Worldgroup
ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for 2024.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 4. juli 2025
Copenhagen, 4 July 2025

Direktion
Executive Board

Allan Petersen
Adm. direktor
CEO

Bestyrelse
Board of Directors

Alessandro Francesco Nisita Allan Petersen
formand

Chairman
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The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
Interpublic Worldgroup ApS for the financial year 1
January - 31 December 2024.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2024 of the Company and of the results
of the Company operations for 2024.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Anthony George Alexandrou



Den uafhangige revisors revisionspategning

Independent Auditor's report

Til kapitalejeren i Interpublic Worldgroup ApS
Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for Interpublic
Worldgroup ApS for regnskabsaret 1. januar - 31.
december 2024, der omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis (“regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
naermere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af regnskabet”. Vi
er uafthengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et regnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedreorende fortsat drift, hvor dette er relevant;
samt at udarbejde regnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

-
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To the shareholder of Interpublic Worldgroup ApS
Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Company
at 31 December 2024 and of the results of the
Company’s operations for the financial year 1
January - 31 December 2024 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of
Interpublic Worldgroup ApS for the financial year 1
January - 31 December 2024, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of significant
accounting policies ("the Financial Statements”).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the "Auditor’s
responsibilities for the audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management
is responsible for assessing the Company s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to
liquidate the Company or to cease operations, or has
no realistic alternative but to do so.



Den uafhangige revisors revisionspategning

Independent Auditor's report

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om regnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en

revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgijt niveau af sikkerhed, men er

ikke en garanti for, at en revision, der udferes i

overensstemmelse med internationale standarder

om revision og de yderligere krav, der er

galdende i Danmark, altid vil afdaekke vaesentlig

fejlinformation, nar sddan findes.
Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har

indflydelse pa de gkonomiske beslutninger, som

brugerne traffer pa grundlag af regnskabet.

Som led i en revision, der udferes i

overensstemmelse med internationale standarder

om revision og de yderligere krav, der er
galdende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for

vaesentlig fejlinformation i regnskabet, uanset

om denne skyldes besvigelser eller fejl,

udformer og udferer revisionshandlinger som

reaktion pé disse risici samt opnéar

revisionsbevis, der er tilstraekkeligt og egnet til

at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation

forarsaget af fejl, idet besvigelser kan omfatte

sammensvergelser, dokumentfalsk, bevidste

udeladelser, vildledning eller tilsideszttelse af

intern kontrol.

e Opnar vi forstéelse af den interne kontrol med

relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,

som er anvendt af ledelsen, er passende, samt

om de regnskabsmaessige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

pwe

Auditor’s responsibilities for the audit of the Financial
Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
Management.



Den uafhangige revisors revisionspategning

Independent Auditor's report

e Konkluderer vi, om ledelsens udarbejdelse af

regnskabet pa grundlag af regnskabsprincippet

om fortsat drift er passende, samt om der pa
grundlag af det opnéede revisionsbevis er
vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at

fortsaette driften. Hvis vi konkluderer, at der er

en vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa
oplysninger herom i regnskabet eller, hvis
sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder

eller forhold kan dog medfare, at selskabet ikke

leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet
afspejler de underliggende transaktioner og

begivenheder pa en sddan made, at der gives et

retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
tidsmeessige placering af revisionen samt
betydelige revisionsmaessige observationer,
herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Hellerup, den 4. juli 2025

Hellerup, 4 July 2025
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
CVR-nr.337712 31

Leif Ulbak Jensen

statsautoriseret revisor
State Authorised Public Accountant

mne23327
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e Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the Financial Statements and, based on
the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company”s
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to
the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial Statements
represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficiencies in internal
control that we identify during our audit.

Ahmed Shah Ahmedzay

statsautoriseret revisor
State Authorised Public Accountant

mne50717
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Andre eksterne omkostninger
Other external expenses
Bruttotab

Gross loss

Indteegter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Net profit/loss for the year

Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit

Overfort resultat
Retained earnings

pwe

Note 2024 2023
DKK DKK
-1.562.472 -674.389
-1.562.472 -674.389
0 124.537.820
45.680 65.319
4 -359.150 -334.068
-1.875.942 123.594.682
5 -563.396 207.940
-1.929.338 123.802.622
2024 2023
DKK DKK
-1.929.338 123.802.622
-1.929.338 123.802.622




Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Kapitalandele i dattervirksomheder
Investments in subsidiaries
Finansielle anlaegsaktiver

Fixed asset investments

Anlaegsaktiver
Fixed assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat hos tilknyttede virksomheder
Corporation tax receivable from group enterprises
Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsa&tningsaktiver
Current assets

Aktiver
Assets

pwe

Note 2024 2023
DKK DKK

6 287.571.800 287.571.800

287.571.800 287.571.800

287.571.800 287.571.800

3.962.104 3.752.624

46.300 0

13.336 276.212

4.021.740 4.028.836

1.801.037 2.567.175

5.822.777 6.596.011

293.394.577 294.167.811
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Balance 31. december
Balance sheet 31 December

Passiver
Liabilities and equity

Note 2024 2023

DKK DKK

Selskabskapital 1.000.000 1.000.000
Share capital
Overfort resultat 276.677.666 278.607.004
Retained earnings
Egenkapital 277.677.666 279.607.004

Equity

Leverandgrer af varer og tjenesteydelser 11.257 21.153
Trade payables

Geeld til tilknyttede virksomheder 15.705.654 14.539.654
Payables to group enterprises

Kortfristede galdsforpligtelser 15.716.911 14.560.807
Short-term debt

Gealdsforpligtelser 15.716.911 14.560.807
Debt

Passiver 293.394.577 294.167.811
Liabilities and equity

Going concern m.v. 1
Going concern etc.

Vasentligste aktiviteter 2
Key activities

Medarbejderforhold 3
Staff

Eventualposter og gvrige skonomiske forpligtelser 7
Contingent assets, liabilities and other financial obligations
Nertstdende parter 8
Related parties

Begivenheder efter balancedagen 9
Subsequent events

Anvendt regnskabspraksis 10
Accounting Policies

pwc 8



Egenkapitalopgerelse
Statement of changes in equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

pwe

Selskabskapital Overfort resultat Lalt
Share capital Retained Total
earnings
DKK DKK DKK
1.000.000 278.607.004 279.607.004
0 -1.929.338 -1.929.338
1.000.000 276.677.666 277.677.666




Noter til arsregnskabet
Notes to the Financial Statements

1.  Going concern m.v.
Going concern etc.

Selskabet har modtaget finansiel statteerklering fra The Interpublic Group of Companies, Inc. som garanterer at
vil tilfore tilstraekkelig likviditet til selskabet som grundlag for fortsat drift. Selskabet ultimative moderselskab The
Interpublic Group of Companies, Inc. forventes at overga til nyt ejerskab iilgbet af 2025. Den endelige
godkendelse af handlen er betinget af godkendelse fra flere myndigheder, herunder konkurrencemyndighederne i
USA, EU og Storbritannien. Ledelsen forventer, at der sker endelig myndighedsgodkendelse i 2025 og at ejerskiftet
ikke vil have betydning for selskabets aktiviteter eller kapitalberedskab.

The company has received a financial support letter from The Interpublic Group of Companies, Inc.,
guaranteeing that sufficient liquidity will be provided to the company to ensure continued operations. The
company’s ultimate parent The Interpublic Group of Companies, Inc. is expected to transfer to new ownership
during 2025. The final approval of the transaction is subject to clearance by several authorities, including
competition regulators in the United States, the European Union, and the United Kingdom. Management expects
final regulatory approval to be obtained in 2025 and does not anticipate that the change in ownership will affect
the company’s operations or capital resources.

2. Vasentligste aktiviteter
Key activities

Selskabets egenkapital er forgget med TDKK 124.538 som falge af tilbageforsel af tidligere foretaget
nedskrivning af kapitalandele i dattervirksomheder. Tilbageforslen af nedskrivningen er behandlet som
en vaesentlig fejl i tidligere regnskabsar og omtalt under anvendt regnskabspraksis.

The Company ’s equity has increased with TDKK 124.538 as a result of the reversal of previously
recognised impairment of investments in subsidiaries. The reversal of the impairment has been
treated as a material error in previous years' financial statement s and stated in the accounting
policies.

2024 2023
3. Medarbejderforhold
Staff
Gennemsnitligt antal beskaftigede medarbejdere 1 1
Average number of employees
2024 2023
DKK DKK
4.  Finansielle omkostninger
Financial expenses
Renteomkostninger tilknyttede virksomheder 359.151 321.492
Interest to group enterprises
Andre finansielle omkostninger -1 12.576
Other financial expenses
359.150 334.068

pwc 10



Noter til arsregnskabet
Notes to the Financial Statements

2024 2023

DKK DKK
Skat af arets resultat
Income tax expense
Arets aktuelle skat -13.336 -207.940
Current tax for the year
Regulering af skat vedrerende tidligere ar 66.732 0
Adjustment of tax concerning previous years

53.396 -207.940
2024 2023
DKK DKK
6. Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. januar 287.571.800 163.033.980
Cost at 1 January
Kostpris 31. december 287.571.800 163.033.980
Cost at 31 December
Veardireguleringer 1. januar 0 124.537.820
Value adjustments at 1 January
Verdireguleringer 31. december 0 124.537.820
Value adjustments at 31 December
Regnskabsmassig veerdi 31. december 287.571.800 287.571.800
Carrying amount at 31 December
Kapitalandele i dattervirksomheder specificeres saledes:
Investments in subsidiaries are specified as follows:
Stemme-
Navn Hjemsted andel Ejerandel
Name Place of Votes Ownership
registered
office

Interpublic Mauritius Ltd. Mauritius 100% 100%

pwc 11



Noter til arsregnskabet
Notes to the Financial Statements

7.  Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Andre eventualforpligtelser
Other contingent liabilities

Koncernens selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst mv. Interpublic
Worldgroup ApS er administrationsselskab i forhold til sambeskatningen. Koncernens selskaber hafter endvidere
solidarisk for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til
selskabsskatter og kildeskatter kan medfare at selskabets haftelse udger et storre belab.

The group companies are jointly and severally liable for tax on the jointly taxed incomes etc of the Group.
Interpublic Worldgroup ApS is the management company of the joint taxation purposes. Moreover, the group
companies are jointly and severally liable for Danish withholding taxes by way of dividend tax, tax on royalty
payments and tax on unearned income. Any subsequent adjustments of corporation taxes and withholding taxes
may increase the Company's liability.

8. Nartstiende parter og oplysning om aflaeggelse af koncernregnskab
Related parties and disclosure of consolidated financial statements

Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i koncernregnskabet for det ultimate moderselskab The Interpublic Group of
Companies, Inc., som er den mindste koncern hvori selskabet indgar som dattervirksomhed.

The Company is included in the Group Annual Report of the Ultimate Parent Company The
Interpublic Group of Companies, Inc. which is the smallest group in which the company is included as
a subsidiary.

Navn Hjemsted

Name Place of registered office

The Interpublic Group of Companies, Inc Koncernregnskabet for The Interpublic Group of
Companies, Inc. kan rekvireres pa folgende
adresse:

909 Third Avenue, 16th Floor

New York, 10022

United States

The Group Annual Report of may be obtained at
the following address:

909 Third Avenue, 16th Floor
New York, 10022
United States

Der har ikke i arets lgb, bortset fra koncerninterne transaktioner og normalt ledelsesvederlag, vaeret
gennemfort transaktioner med bestyrelse, direktion, ledende medarbejdere, tilknyttede virksomheder
eller andre neertstaende parter.

Apart from the above, there have been no transactions with the Supervisory Board, the Executive
Board, senior officers, group enterprises or other related parties, except for intercompany
transactions and normal management remuneration.

-

pwc 12



Noter til arsregnskabet
Notes to the Financial Statements

9. Efterfolgende begivenheder
Subsequent events

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne pévirke selskabets
finansielle stilling.
No events have occurred after the year end that could significantly affect the company's financial position.

pwe
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Noter til arsregnskabet
Notes to the Financial Statements

10. Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Interpublic Worldgroup ApS for
2024 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder
i regnskabsklasse B med tilvalg af enkelte regler i
klasse C.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsregnskabet for 2024 er aflagt i DKK.

Dette dokument indeholder en oversattelse af den
originale danske tekst. I tilfeelde af
uoverensstemmelse mellem den originale danske
tekst og oversattelsen er den originale danske tekst
geldende.

Rettelse af vaesentlige fejl

I forbindelse med udarbejdelsen af drsrapporten for
regnskabsaret 2024 er der identificeret en veaesentlig
fejl i forbindelse med maling af kapitalandele i
dattervirksomheder i &rsregnskabet for 2023. Fejlen
vedrgrer en manglende tilbageforsel af en tidligere
foretaget nedskrivning af den regnskabsmassige
vaerdi kapitalandele i dattervirksomheder.

Fejlen er opstéet som folge af, at begrundelsen for
opretholdelsen af den foretagne nedskrivning af
selskabets kapitalandele ikke leengere var tilstede i
2023, hvilket ikke blev identificeret. Korrektionen af
fejlen medfarer en forbedring af arets resultat for
2023 og selskabets egenkapital pr. 31. december
2024 og 31. december 2024 med DKK 124.537.820.
Den samlede korrektion udger DKK 125 mio.

Sammenligningstallene for 2023 er blevet tilpasset,
séledes at de afspejler den korrekte
regnskabsmaessige behandling.

Koncernregnskab
Med henvisning til arsregnskabslovens § 112 og til
koncernregnskabet for 2024 for The Interpublic

Group of Companies, Inc. har selskabet undladt at
udarbejde koncernregnskab.

pwe

The Annual Report of Interpublic Worldgroup ApS
for 2024 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B as well
as selected rules applying to reporting class C.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2024 are presented in
DKK.

The English text is a translation of the original
Danish text. The original Danish text is the
governing text for all purposes, and in case of any
discrepancy, the Danish wording will be applicable.

Correction of material misstatements

In connection with the preparation of the annual
report for the financial year 2024, a material error
has been identified in the accounting treatment of
equity investments in subsidiaries in the annual
report 2023. The error relates to a failure to reverse
a previously made impairment loss of the carrying
amount of investments in subsidiaries.

The error arose because the basis for maintaining
the previously recognized impairment of the
company’s investments in subsidiaries was no
longer present in 2023, which was not identified.
The correction of the error results in an
improvement of the profit for the year 2023 and the
company’s equity as of 31 December 2023 and 31
December 2024 by DKK 124.537.820. The total
correction amounts to DKK 125 million.

The comparative figures for 2023 have been
adjusted to reflect the correct accounting treatment.

Consolidated financial statements

With reference to section 112 of the Danish
Financial Statements Act and to the consolidated
financial statements for 2024 of The Interpublic
Group of Companies, Inc., the Company has not
prepared consolidated financial statements.
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Noter til arsregnskabet

Notes to the Financial Statements

Generelt om indregning og méling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er atholdt
for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af eendrede
regnskabsmaessige skon af belgb, der tidligere har
vearet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
pélideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Gevinster og tab, der
opstér pa grund af forskelle mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestremme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geldens
opstaen indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er keabt i fremmed valuta, males
til kursen pé transaktionsdagen.

pwe

Recognition and measurement

Revenues are recognised in the income statement as
earned. Furthermore, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement,
including depreciation, amortisation, impairment
losses and provisions as well as reversals due to
changed accounting estimates of amounts that have
previously been recognised in the income
statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable

to the asset will flow to the Company, and the value

of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability
can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are
considered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable or
the debt arose are recognised in financial income
and expenses in the income statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.
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Noter til arsregnskabet

Notes to the Financial Statements

Resultatopgerelse
Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Vareforbrug

Vareforbrug omfatter kgb af medieydelser m.m. der
er anvendt for at opna rets nettoomsatning.

Andre driftsindtagter/-omkostninger

Andre driftsindtaegter og andre driftsomkostninger
omfatter regnskabsposter af sekundaer karakter i
forhold til selskabets hovedaktivitet, herunder
avance og tab ved salg af immaterielle og materielle
anlaegsaktiver.

Bruttotab

Bruttoresultat opgeres med henvisning til
arsregnskabslovens § 32 som et sammendrag af
andre eksterne omkostninger.

Andre driftsindtaegter

Andre driftsindtagter og andre driftsomkostninger
omfatter regnskabsposter af sekundeer karakter i
forhold til selskabets hovedaktivitet, herunder
avance og tab ved salg af immaterielle og materielle
anleegsaktiver.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrorer
regnskabsaret.

Skat af arets resultat

Skat af drets resultat bestér af drets aktuelle skat og
forskydning i udskudt skat og indregnes i
resultatopgerelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pé
egenkapitalen.

Selskabet er sambeskattet med koncernens andre
danske dattervirksomheder.

Selskabsskatten fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige
indkomster.
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Income statement
Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Cost of goods sold

Cost of goods sold comprose of purchase of media
etc. consumed to achieve revenue for the year.

Other operating income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the main activities of the company, including gains
and losses on the sale of intangible assets and
property, plant and equipment.

Gross loss

With reference to section 32 of the Danish Financial
Statements Act, gross profit/loss comprises of other
external expenses.

Other operating income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the main activities of the Company, including gains
and losses on the sale of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity

The Company is jointly taxed with the group's other
Danish subsidiaries.

The tax effect of the joint taxation is allocated to
enterprises in proportion to their taxable incomes.
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Notes to the Financial Statements

Balance
Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. I tilfzelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne lavere
vaerdi.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket normalt udger nominel vaerdi med fradrag
af nedskrivning til imedegaelse af tab.

Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af
tidligere &rs skattepligtige indkomster samt for
betalte acontoskatter. Tilleeg og godtgarelse under
acontoskatteordningen indregnes i
resultatopgerelsen under finansielle poster.

Finansielle geldsforpligtelser

Geldsforpligtelser méles til amortiseret kostpris,
der i al vaesentlighed svarer til nominel vardi.
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Balance sheet
Investments in subsidiaries

Investments in subsidiaries are measured at cost.
Where cost exceeds the recoverable amount,
writedown is made to this lower value.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Current tax receivables and liabilities

Current tax liabilities and receivables are recognised
in the balance sheet as the expected taxable income
for the year adjusted for tax on taxable incomes for
prior years and tax paid on account.

Extra payments and repayment under the
onaccount taxation scheme are recognised in the
income statement in financial income and expenses.

Financial liabilities

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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