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Statement by management on the annual report

Ledelsespdtegning

The supervisory board and executive board have
today discussed and approved the annual report
of Evolution Health Care ApS for the financial year
13 September 2021 - 31 December 2022.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2022 and of the results of the
company's operations for the financial year 13
September 2021 - 31 December 2022.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
13. september 2021 - 31. december 2022 for
Evolution Health Care ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2022 og re-
sultatet af selskabets aktiviteter for regnskabsaret
13. september 2021 - 31. december 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.
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Statement by management on the annual report
Ledelsespdtegning

The financial statements have not been audited. Arsregnskabet er ikke revideret. Ledelsen erklae-
Management considers the criteria for not rer, at betingelserne herfor er opfyldt.
auditing the financial statements to be met.

Management recommends that the annual report  Arsrapporten indstilles til generalforsamlingens
should be approved by the company in general godkendelse.
meeting.

Rungsted Kyst, 7 July 2023
Rungsted Kyst, den 7. juli 2023

Executive board
Direktion

John Lucas

Director
director

Supervisory board
Bestyrelse

Bo Bjgrn Bojesen John Lucas Eva Maria de Coninck Nickless

chairman
chairman

5’,‘@%

Dmytro Sergieiev Trevor David Vernon van Mierlo
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Auditor's report on compilation of the financial statements

Revisors erklaering om opstilling af drsrapport

To the shareholder of Evolution Health Care ApS
We have compiled the financial statements of
Evolution Health Care ApS for the financial year 13
September 2021 - 31 December 2022 based on
the company's bookkeeping records and other
information made available by enterprise.

The financial statements comprises a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in
accordance with the Danish Financial Statements
Act. We complied with the relevant provisions of
the Danish Act on Approved Auditors and with the
International  Ethics  Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code), including principles
relating to integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s
responsibility.

Til kapitalejeren i Evolution Health Care ApS

Vi har opstillet arsrapporten for Evolution Health
Care ApS for regnskabsaret 13. september 2021 -
31. december 2022 pa grundlag af selskabets bog-
fgring og gvrige oplysninger, som virksomheden
har tilvejebragt.

Arsrapporten omfatter anvendt regnskabspraksis,
resultatopggrelse, balance og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re virksomheden med at udarbejde og praesentere
arsrapporten i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International
Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfaerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence
og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.
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Auditor's report on compilation of the financial statements

Revisors erklaering om opstilling af drsrapport

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided by enterprise for our compilation of the
financial statements. Accordingly, we do not
express an audit or a review conclusion on
whether the financial statements have been
prepared in accordance with the Danish Financial
Statements Act.

Copenhagen, 7 July 2023
Kabenhavn, den 7. juli 2023

Leegard Revision
Statsautoriseret Revisionsfirma

CVR no. 1843 70 82
CVR-nr. 1843 70 82

Jens Vadekaer
Statsautoriseret revisor

MNE no. mne33249
MNE-nr. mne33249

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsrapporten. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsrapporten
er udarbejdet i overensstemmelse med arsregn-
skabsloven.
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Management's review
Ledelsesberetning

Business review

The company's purpose is to spread the use of the
cloud-based tele-medical support system,
www.evolutionhealth.care, to companies,
organizations, and therapists as a business
support system, and to do-it-yourself system for
patients, addressed at mental disorders and
addictions.

Financial review

The company's income statement for the year
ended 31. december 2022 shows a loss of DKK
273.149, and the balance sheet at 31 December
2022 shows negative equity of DKK 232.249.

Expected development of the company, including
specific prerequisites and uncertainties

More than half of the company's share capital has
been lost, which is why the company is covered
by the capital loss rules in Section 119 of the
Companies Act. The management expects to re-
establish the share capital via future positive
earnings

Selskabets vaesentligste aktiviteter

Selskabets formal er at udbrede anvendelse af det
cloud-baserede tele-medicinske stgtteredskab,
www.evolutionhealth.care, til selskaber,
organisationer og terapeuter som driftstgtte og til
gor-det-selv patienter som afhjeelpning af psykiske
lidelser og afhaengigheder.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse pr. 31. december
2022 udviser et underskud pa DKK 273.149, og
selskabets balance pr. 31. december 2022 udviser
en negativ egenkapital pa DKK 232.249.

Virksomhedens forventede udvikling, herunder
saerlige forudsatninger og usikre faktorer

Mere end halvdelen af selskabets anpartskapital
er tabt, hvorfor selskabet er omfattet af
kapitaltabsreglerne i selskabslovens § 119.
Ledelsen forventer at reetablere anpartskapitalen
via den fremtidige positiv indtjening.
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Accounting policies
Anvendt regnskabspraksis

The annual report of Evolution Health Care ApS
for 2021/22 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of repor-
ting class B.

The annual report for 2021/22 is presented in DKK

As 2021/22 is the company's first reporting
period, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

Arsrapporten for Evolution Health Care ApS for
2021/22 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B.

Arsrapporten for 2021/22 er aflagt i DKK

Der er ingen sammenligningstal, idet 2021/22 er
selskabets fgrste regnskabsperiode.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fg@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.
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Accounting policies
Anvendt regnskabspraksis

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue
and other operating income less costs of raw
materials and consumables and other external
expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other external expenses
Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts etc.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning samt andre driftsindtaegter med fradrag
af omkostninger til ravarer og hjeelpematerialer
og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopggrelsen, nar levering og ri-
sikoovergang til kgber har fundet sted, og hvis
indteegten kan opggres palideligt og forventes
modtaget.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
saetningen.

Ombkostninger til ravarer og hjelpematerialer
Omkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoom-
saetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer mv.
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Accounting policies
Anvendt regnskabspraksis

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses and allowances
under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

The company and all its Danish group entities are
taxed on a joint basis. The current income tax
charge is allocated between the jointly taxed
entities relative to their taxable income. Tax
losses are allocated based on the full absorption
method. The jointly taxed entities are eligible for
the Danish Tax Prepayment Scheme.

Joint  taxation contributions payable and
receivable are recognised in the balance sheet as
'Joint taxation contributions receivable' or 'Joint
taxation contributions payable'.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger samt tilleeg og godt-
gorelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Arets skat, som bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Egenkapital
Udbytte

Foresldet udbytte vises som en seaerskilt post un-
der egenkapitalen. Udbytte indregnes som en for-
pligtelse pa tidspunktet for vedtagelse pa general-
forsamlingen.

Selskabsskat og udskudt skat

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som 'Tilgodehavende
sambeskatningsbidrag' eller 'Skyldige
sambeskatningsbidrag'.
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Accounting policies
Anvendt regnskabspraksis

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

10

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af andringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Geaeldsforpligtelser

Geaeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Penneo dokumentnagle: 8QLCI-OHVAG-08DV5-QSW7W-UB10J-MC6FT



Income statement 13 September - 31 December
Resultatopgdrelse 13. september - 31. december

Gross profit
Bruttofortjeneste

Financial costs
Finansielle omkostninger

Profit/loss for the year

Arets resultat

Recommended appropriation of profit/loss
Forslag til resultatdisponering

Retained earnings
Overfart resultat

11

Note

2021/22

DKK

-273.122

-27

-273.149

-273.149

-273.149
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Balance sheet 31 December
Balance 31. december

Assets
Aktiver

Other receivables
Andre tilgodehavender

Receivables

Tilgodehavender

Cash at bank and in hand
Likvide beholdninger

Total current assets

Omsaetningsaktiver i alt

Total assets
Aktiver i alt

12

Note

2021/22

DKK

14.974

14.974

649

15.623

15.623
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Balance sheet 31 December
Balance 31. december

Equity and liabilities
Passiver

Share capital
Virksomhedskapital
Retained earnings
Overfgrt resultat

Equity

Egenkapital

Trade payables

Leverandgrer af varer og tjenesteydelser

Payables to subsidiaries
Geeld til tilknyttede virksomheder

Total current liabilities

Kortfristede gzeldsforpligtelser

Total liabilities

Geaeldsforpligtelser i alt

Total equity and liabilities

Passiver i alt

13

Note

2021/22

DKK

40.900

-273.149

-232.249

10.280

237.592

247.872

247.872

15.623
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Notes
Noter

1 Uncertainty about the continued operation (going concern)
Usikkerhed om fortsat drift (going concern)
The company's continued operation is conditioned by a positive result in the operating activities and
that the company will have access to the necessary financing. There is no indication that the
necessary funding is not available. The annual report is therefore made according to the going
concern principle.

It is expected that the company's current funding will be sufficient to continue the company's
operations in the next financial year.

Det er en forudszetning for selskabets fortsatte drift, at selskabet vil have adgang til den ngdvendige finansiering. Der er
intet der indikerer, at finansieringen ikke skulle veere til radighed. Arsrapporten er sdledes aflagt efter princippet om fortsat
drift.

Det forventes, at selskabets nuvaerende finansiering, vil veere tilstraekkelig til at fortsaette selskabets drift i naeste
regnskabsar.

2 Contingent liabilities
Eventualforpligtelser

The Company is jointly and severally liable for the corporate tax of the Group's jointly taxed income
and for certain withholding tax as dividend tax and royalties tax. The total corporation tax is stated
in the annual report for Softhouse Solutions Nordica ApS CVR nr. 35 89 38 73, which is
management company in relation to the joint taxation. Any subsequent corrections of joint taxation
income and withholding taxes, etc. could result in the company's liability amounting to a larger
amount.

Selskabet haefter solidarisk for selskabsskatten af koncernens sambeskattede indkomst og for visse eventuelle kildeskatter
som udbytteskat. Den samlede skyldige selskabsskat fremgadr af Grsrapporten for Softhouse Solutions Nordica ApS CVR nr.
35 89 38 73, der er administrationsselskab i forhold til sambeskatningen. Eventuelle senere korrektioner af
sambeskatningsindkomsten og kildeskat m.v. vil kunne medfare, at selskabets haeftelse udgar et stgrre belgb.

14
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