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Ledelsespitegning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret
december 2023 for 2cureX A/S.

1. januar - 31.

Arsrapporten  aflegges i overensstemmelse med Ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2023 og resultatet af selskabets aktiviteter for

regnskabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Keobenhavn, den 24. juli 2024
Copenhagen 24 July 2024

Direktion
Executive board

Ole Thastrup

Bestyrelse
Board of Directors

Tonni Biilow-Nielsen
Formand
Chairman

Ole Thastrup

The supervisory board and executive board have today
discussed and approved the annual report of 2cureX A/S for

the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position on 31 December 2023
and of the results of the company's operations for the financial
year 1 January - 31 December 2023.

In our opinion, management's review includes a fair review of

the matters dealt with in the management's review.

Management recommends that the annual report should be

approved by the company in general meeting.

Grith Hagel



Den uafhzengige revisors revisionspitegning
Independent Auditor's Report

Til kapitalejeren i 2cureX A/S
Konklusion

Det er vores opfattelse. at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2023 samt af resultatet af selskabets aktiviteter
december 2023 i

for regnskabséret 1. januar 31.

overensstemmelse med arsregnskabsloven.

Vi har revideret arsregnskabet for 2cureX A/S for regn-
skabsaret 1. januar - 31. december 2023 der omfatter anvendt
balance,

regnskabspraksis, resultatopgerelse,

egenkapitalopgerelse og noter (“regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifolge disse standarder
og krav er n@rmere beskrevet i
revisionspategningens afsnit Revisors ansvar for revisionen af
Arsregnskabet. Vi er uafhengige af selskabet i
overensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for revisorers
etiske adfeerd (IESBA’s Code) og de yderligere etiske krav, der
er gaeldende i Danmark, ligesom vi har opfyldt vores evrige
etiske forpligtelser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis er

tilstreekkeligt og egnet som grundlag for vores konklusion.

Veasentlig usikkerhed vedrerende fortsat drift

Vi henleder opmarksomheden pa note 1. Selskabet har
realiseret et underskud pa DKK 29.742.212 i lgbet af aret, der
sluttede den 31. december 2023, og pr. denne dato har selskabet
en egenkapital pd DKK 6.419.663. Disse forhold sammen med
de i note 1 evrige navnte forhold indikerer, at der er en
vaesentlig usikkerhed, der kan rejse betydelig tvivl om
selskabets mulighed for at fortsatte driften. Vores konklusion
er ikke modificeret vedrerende dette forhold.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion

Vores konklusion om  arsregnskabet omfatter

med sikkerhed om ledelsesberetningen.

To the shareholder of 2cureX A/S
Opinion
In our opinion. the Financial Statements give a true and fair
view of the financial position of the Company at 31 December
2023 and of the results of the Company operations for the

financial year 1 January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

We have audited the Financial Statements of 2cureX A/S for the
financial year 1 January - 31 December 2023, which comprise
a summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity and

notes (“financial statements”).

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the
company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with these
requirements and [ESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Material uncertainty relating to going concern

We draw attention to Note 1. The company incurred a loss of
DKK 29,742,212 during the year ended 31 December 2023
and, as of that date, the company has an equity of DKK
6,419,663. These conditions as well as the conditions stated in
Note 1 indicate that a material uncertainty exists that may cast
significant doubt on the company’s ability to continue as a
going concern. Our opinion is not modified in respect of this
matter.

Statement on management's review
Management is responsible for Management's Review.

Our opinion on the financial statements does not cover
Management's Review, and we do not express any form of

assurance conclusion thereon.
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I tilknytning til vores revision af arsregnskabet er det vores
ansvar at lase ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved revisionen eller

pa anden made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplysninger i henhold

til Arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet veasentlig fejlinformation i
ledelsesberetningen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der

giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation,

uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsatte driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette er relevant, samt at
udarbejde regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

In connection with our audit of the financial statements, our
responsibility is to read Management's Review and, in doing
so, consider whether Management's Review is materially
inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether
Management's Review provides the information required under

the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management's Review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did
not identify any material misstatement of management's

review.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial
statements, that give a true and fair view in accordance with
the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the
preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.
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Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden veasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl og at afgive en
revisionspategning med en konklusion. Hej grad af sikkerhed
er et hojt niveau af sikkerhed, men er ikke en garanti for, at en
revision, der udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdekke vesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller samlet har
okonomiske som

indflydelse pa de beslutninger,

regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yderligere krav,
der er geeldende i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen. Herudover:
* Identificerer og wvurderer vi risikoen for vasentlig
fejlinformation i arsregnskabet. uanset om denne skyldes
fejl,

revisionshandlinger som reaktion pa disse risici samt opnar

besvigelser  eller udformer og  udferer
revisionsbevis, der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at opdage
vesentlig fejlinformation forarsaget af besvigelser er
hejere end ved vasentlig fejlinformation fordrsaget af fejl,
idet
dokumentfalsk, bevidste udeladelser, vildledning eller

besvigelser kan omfavne sammensvergelser,
tilsideszaettelse af intern kontrol.

e Opnar vi forstaelse af den intern kontrol med relevans for
revisionen for at kunne udfere revisionshandlinger, der er
passende efter omstendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets

interne kontrol.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these

financial statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and

misstatement of the financial statements, whether due to

assess  the risks of material
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the
audit to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal

control.



Den uafhzengige revisors revisionspitegning
Independent Auditor's Report

» Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skon og tilknyttede oplysninger,

som ledelsen har udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opnaede revisionsbevis er vesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vesentlig usikkerhed,
skal vi i vores revisionspategning gere opmarksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pd det
revisionsbevis, der er opndet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke leengere kan
fortsaette driften.

e Tager vi stilling til den samlede prasentation, struktur
og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de
underliggende transaktioner og begivenheder pa en

sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om blandt andet
det planlagte omfang og den tidsmassige placering af
revisionen samt betydelige revisionsmeessige observationer,
herunder eventuelle betydelige mangler intern kontrol, som

vi identificerer under revisionen.

Hellerup, den 24. juli 2024
Hellerup, 24 July 2024

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 7712 31
CVR no. 337712 31

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and

related disclosures made by Management.

Conclude on the appropriateness of Management's use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure, and contents
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and

fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we

identify during our audit.

Ulrik Raebild

statsautoriseret revisor

State Authorised Public Accountant
mne33262

Gosta Gauffin

statsautoriseret revisor

State Authorised Public Accountant
mne45821
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabet er et Medicoselskab. Selskabets formél er at drive
virksomhed, radgivning og assistance inden for den
farmaceutiske og bioteknologiske industri og beslagtede

brancher, samt anden dermed beslagtet virksomhed.

The Company’s key activities
The company is a Medico Company. The object of the
company is to carry on trade and provide advisory services

within  the pharmaceutical and

and  assistance
biotechnological industry and related lines of business as

well as other related activities.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 2cureX A/S for 2023 er udarbejdet i
overensstemmelse med arsregnskabslovens bestemmelser for
virksomheder 1 regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret 1 forhold til sidste
ar.

Arsrapporten for 2023 er aflagt i DKK.

Generelt om indregning og maling
I resultatopgerelsen indregnes indtaegter i takt med, at de

indtjenes. Herudover indregnes verdireguleringer af

finansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskrivninger

og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nédr det er sandsynligt, at
fremtidige okonomiske fordele vil fragd selskabet, og

forpligtelsens vaerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til kostpris.
Efterfolgende méles aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
lobetiden. Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mellem kostpris
og nominelt belgb

Ved indregning og maling tages hensyn til forudsigelige tab og
risici, der fremkommer inden arsrapporten aflegges, og som

be- eller afkraefter forhold der eksisterede pa balancedagen.
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The Annual Report of 2cureX A/S for 2023 has been prepared in
accordance with the provisions of the Danish Financial Statements

Act applying to enterprises of reporting class B. as well as

provisions applying to reporting class C entities.

The accounting policies applied remain unchanged from last
year.

The annual report for 2023 is presented in DKK.

Basis of recognition and measurement
Income is recognized in the income statement as earned,

including value adjustments of financial assets and liabilities.
All expenses, including amortization, depreciation, and
impairment losses, are also recognized in the income
statement.

Assets are recognized in the balance sheet when it is probable
that future economic benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when it is
probable that future economic benefits will flow from the
company and the value of the liability can be measured
reliably.

On initial recognition. assets and liabilities are measured at cost.
On subsequent recognition. assets and liabilities are measured

as described below for each individual accounting item.

Certain financial assets and liabilities are measured at
amortized cost using the effective interest method. Amortized
cost is calculated as the historic cost less any installments and
plus/less the accumulated amortization of the difference

between the cost and the nominal amount.

On recognition and measurement. allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters

existing at the balance sheet date.
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Koncernregnskabet

Med henvisning arsregnskabslovens §110 har selskabet
undladt at udarbejde koncernregnskab.

Resultatopgerelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omszatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning, og
andre driftsindtegter med fradrag af andre eksterne

omkostninger.

Nettoomsaetning

Nettoomsetningen males til dagsverdien af det aftalte
vederlag ekskl. moms og afgifter. Alle former for afgivne
rabatter er fratrukket i nettoomsetningen.

Omkostninger til ravarer og hjeelpematerialer

Omkostninger til ravarer og hjelpematerialer indeholder det
forbrug af ravarer og hjelpematerialer, der er anvendt for at

opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab pa

debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til social
sikring mv. til selskabets medarbejdere. I
personaleomkostninger er fratrukket modtagne godtgerelser

fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger

af immaterielle og materielle anlaegsaktiver.
Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belob, der vedrorer regnskabsaret.
Finansielle poster omfatter renteindtaegter og -omkostninger,
geeld og transaktioner i fremmed valuta, samt tilleg og

godtgerelse under acontoskatteordningen mv.
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Consolidated financial statements

With reference to section 110 of the Danish Financial
Statements Act the Company has not prepared consolidated
statements.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its

revenue.

Gross profit reflects an aggregation of revenue, and other

operating income less other external expenses.

Revenue

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw
materials and consumables used in generating the year's

revenue.

Other external expenses
Other
distribution, sale, advertising, administration, premises, bad
debts etc.

external expenses include expenses related to

Staff costs

Staff costs include wages and salaries, including compensated
absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Amortization, depreciation, and impairment losses

Amortization, depreciation and impairment losses comprise
the year's amortization, depreciation and impairment of

intangible assets and property, plant and equipment.
Financial income and expenses

Financial income and expenses are recognized in the income
statement at the amounts relating to the financial year. Net
financials include interest income and expenses, financial
expenses relating to finance leases, gains and losses on
securities and foreign currency transactions, and surcharges

and allowances under the advance-payment-of-tax scheme, etc
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Skat af arets resultat

Arets skat, som bestér af arets aktuelle selskabsskat og &ndring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfores til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i egenkapitalen.

Balancen
Materielle anleegsaktiver

Andre anleeg, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet
restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte
tilknyttet anskaffelsen indtil det tidspunkt. hvor aktivet er klar
til brug. For egne fremstillede aktiver om fatter kostprisen
direkte og indirekte omkostninger til materialer, komponenter,
underleveranderer og lon.

Der foretages lineare afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider og rest veerdier

Andre anla®g, driftsmateriel og inventar
Other Fixtures and fittings tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Brugstiden og restverdien revurderes arligt.

The useful life and residual value are reassessed annually

12

Tax on profit/loss for the year

Tax for the year. which comprises the current tax charge for the
year and changes in the deferred tax charge, is recognised in
the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the
portion that relates to entries directly in equity.

Balance sheet
Tangible assets

Other Fixtures and fittings, tools and equipment are

measured at cost less accumulated depreciation and

impairment losses.

The depreciable amount is cost less the expected residual
value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset is
available for use. The cost of self-constructed assets comprises
direct and indirect costs of materials, components,
subsuppliers and wages. Straight-line depreciation is provided

based on the following estimated useful lives of the assets:

Brugstid Restveerdi
Useful life Residual value
5ar 0%

5 years 0%

5ar 0%

5 years 0%
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Kapitalandele i dattervirksomh eder
Kapitalandele i dattervirksomheder males til kostpris tilfelde,
hvor kostprisen overstiger genindvindingsvardien, nedskrives

til denne lavere verdi.

Andre finansielle anlaegsaktiver

Andre finansielle anlagsaktiver, der bestar af, huslejedeposita,
males til dagsveerdi pa balancedagen.

Verdiforringelse af anleegsaktiver

Den regnskabsmaessige vaerdi af materielle anlaeegsaktiver samt
kapitalandele i dattervirksomheder, associerede virksomheder
og kapitalinteresser vurderes arligt for indikationer pa
verdiforringelse, ud over det som udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortiseret kostpris,
hvilket i al vesentlighed svarer til palydende verdi. Der
forventede  tab.

nedskrives  til  imedegdelse  af

Periodeafgrzensningsposter

Periodeafgraesningsposter, indregnet under
afholdte

vedrorende efterfolgende regnskabsar.

omsatningsaktiver,  omfatter omkostninger

Selskabsskat og udskudt skat

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vii vare
geldende, nar den udskudte skat forventes udlest som aktuel
skat. ZAndring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset fra poster,
der fores direkte pa egenkapitalen.

Udskudte

fremforselsberettiget skattemaessigt underskud, males til den

skatteaktiver,  herunder  skatteveerdien af
veerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i
udskudte

skatteenhed. Eventuelle udskudte nettoskatteaktiver males til

skatteforpligtelser inden for samme juridiske

nettorealisationsveerdi.
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Investments in subsidiaries

Investments in subsidiaries are measured at cost. If cost
exceeds the recoverable amount, a write-down is made to
this lower value.

Other investments

Other financial assets, which consist of rental deposits are
measured at fair value at the balance sheet date.

Impairment of fixed assets

The carrying number of items of property, plant and
equipment and investments in subsidiaries, associates and
participating interests are tested annually for impairment,
other than what is reflected through normal amortization

and depreciation.

Receivables

Receivables are recognized in the balance sheet at
amortized costs, which substantially corresponds to

nominal value. Provisions for estimated bad debts are made.
Prepayments

Prepayments recognized under ‘Current assets’ comprises

expenses incurred concerning subsequent financial years.
Income tax and deferred tax

Deferred tax is measured according to the tax rules and at the tax
rates applicable in the respective countries at the balance sheet date
when the deferred tax is expected to crystallize as current tax.
Deferred tax adjustments resulting from changes in tax rates are
recognized in the income statement, except for items taken directly

to equity.

Deferred tax assets, including the tax base of tax losses allowed
for carry forward, are measured at the value to which the asset is
expected to be realized, either as a set-off against tax on future
income or as a set-off against deferred tax liabilities within the
same legal tax entity. Any deferred net tax assets are measured at
net realizable value.



Anvendt regnskabspraksis
Accounting policies

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til det
aftholdte

transaktionsomkostninger. 1 efterfolgende perioder males

modtagne  provenu  efter fradrag af
de finansielle forpligtelser til amortiseret kostpris svarende
til den kapitaliserede verdi ved anvendelse af den effektive
rente, s forskellen mellem nettoprovenuet og den

nominelle veardi indregnes i resultatopgerelsen over

laneperioden.

@vrige geeldsforpligtelser, som omfatter geeld til leveranderer,
tilknyttede virksomheder samt anden gald, males til
amortiseret kostpris. hvilket seedvanligvis svarer til nominel

veerdi.

Periodeafgraensningsposter
Periodeafgransningsposter, indregnet under kortfristede

geeldsforpligtelser, om fatter manglende projektleverance.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste

indregning til transaktionsdagens kurs.

Valutakursdifferencer der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen,

indregnes i resultatopgerelsen som en finansiel post.

Hvis valutainstrumenter anvendes, til sikring af
fremtidige  pengestromme,  indregnes urealiserede
vaerdireguleringer  direkte  pd  egenkapitalen i
dagsveerdireserven.
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Liabilities

Financial liabilities are recognized on the raising of the loan
at the proceeds received net of transaction costs incurred.
On subsequent recognition the financial liabilities are
measured at amortized cost, corresponding to the capitalized
value, using the effective interest method. Accordingly, the
difference between the net proceeds and the nominal value
is recognized in the income statement over the term of the

loan.

Other liabilities, which include trade payables, payables to
group entities and other payables, are measured at amortized

cost, which is usually equivalent to nominal value.

Deferred income

Deferred

comprises missing project delivery.

income recognized under 'Current liabilities'

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction date.
Foreign exchange differences arising between the exchange
rates at the transaction date and at the date of payment are
recognized in the income statement as financial income
or financial expenses. If foreign currency instruments are
considered cash flow hedges, any unrealized value adjustments

are taken directly to a fair value reserve under Equity.



Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttotab
Gross loss

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)
Profit/loss before amortization/depreciation and
impairment losses

Af- og nedskrivninger af materielle anlegsaktiver
Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment

Finansielle indteegter
Financial income

Nedskrivning af finansielle aktiver
Impairment losses on financial assets

Ovrige finansielle omkostninger
Other financial costs

Resultat for skat

Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings

15

2023 2022
-10.328.615 -10.190.413
-11.440.255 -10.539.071
-21.768.870 -20.729.484
-192.866 -143.947
23 2.376.232
-4.735.031 0
-1.699.908 -1.208.581
-28.396.653 -19.705.780
-1.345.560 4.352.643
-29.742.212 -15.353.137
-29.742.212 -15.353.137




Balance 31. december
Balance sheet 31 December

AKktiver
Assets

Andre anleeg, driftsmateriel og inventar
Other Fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anlaegsaktiver

Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver i alt
Total non-current assets

Tilgodehavender fra salg- og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Varelager
Inventory

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Periodeafgrasningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver ialt
Total current assets

AKktiver ialt
Total assets

Note 2023 2022
228.807 343.780
235.221 313.115
! 464.028 656.895
8 2.198.426 6.933.457
9 122.671 122.671
2.321.097 7.056.128
2.785.125 7.713.023
95.734 9.409
0 0
0 239.281
452.648 38.037
0 4.352.643
43.022 103.216
591.404 4.742.586
6.829.350 1.971.043
7.420.754 6.713.629
10.205.879 14.426.652
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Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat

Retained earnings

Egenkapital

Equity

Geld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld

Other payables

Langfristede geeldsforpligtelser
Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Anden gaeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Balance 31. december
Balance sheet 31 December

Note

10

Going concern og betydningsfulde handelser, 1
som er indtruffet efter regnskabsarets afslutning
Going concern and Significant events occurring

after the end of the financial year

Eventualforpligtelser
Contingent liabilities

Nertstdende parter og ejerforhold
Related parties and ownership structure

12
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2023 2022
500.000 500.000
5.919.663 11.545.212
6.419.663 12.045.212
0 0
452.294 452.294
452.294 452.294
683.421 978.856
2.650.501 950.290
3.333.922 1.929.146
3.786.216 2.381.440
10.205.879 14.426.652




Egenkapital 1. Januar 2023
Equity at 1 January 2023

Arets resultat
Net profit of the year

Koncern tilskud
Group contribution

Egenkapital 31. december 2023
Equity at 31 December 2023

Egenkapitalopgerelse

Statement of changes in equity

Virksomheds- Overfort resultat I alt
kapital
Share capital Retained earnings Total
500.000 11.545.212 12.045.212
-29.742.212 -29.742.212
24.116.663 24.116.663
500.000 5.919.663 6.419.663
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Noter
Notes

1 Going concern og betydningsfulde hzendelser, som er indtruffet efter regnskabsérets afslutning
Going concern and Significant events occurring after the end of the financial year

Selskabet har i regnskabsaret 2023 realiseret et underskud pa DKK 29,7 mio. og har pr. 31. december 2023 en
egenkapital pa DKK 6,4 mio. Ledelsen har i 2024 identificeret behov for at fa tilfert yderligere likviditet til
selskabet for at fortseette driften og gennemfore selskabets planer.

The company incurred a loss of DKK 29.7 million in the financial year 2023 and had equity of DKK 6.4 million as of December 31,
2023. In 2024, management identified the need for additional liquidity to continue operations and execute the company's plans.

Moderselskabet 2cureX AB offentliggjorde en pressemeddelelse den 17. juni 2024 (for 2cureX AB). I
pressemeddelelsen meddelte 2cureX AB, at man har modtaget et kebstilbud pa 2cureX A/S. Kebstilbuddet er fra

det danske firma Precision ApS.
The Parent Company 2cureX AB published a press release on June 17, 2024 (for 2cureX AB). In the press release, 2cureX
announced that it had received a purchase offer for 2cureX A/S. The purchase offer is from the Danish company Precision ApS.

Kinled Group, et Hong-Kong-baseret privat investeringsselskab med 30-arige investeringer i biovidenskab, har
samtidigt givet tilsagn om at investere EUR 1 million i 2cureX A/S i 2024 under betingelse af, at selskabet kan

finde yderligere investorer, som investerer EUR 2 millioner i selskabet.

Kinled Group, a Hong-Kong-based private investment company with 30 years of life science investments, has concurrently
committed to investing DKK 1 million in 2cureX A/S in 2024, subject to the condition that 2cureX A/S can secure additional
investors who will invest DKK 2 million in the company.

Denne kombinerede transaktion er garanteret af et bindende term sheet, mens den fulde handel blev
betinget af en accept af kebstilbuddet fra Precision ApS hos en ekstraordinar generalforsamling i
2cureX AB. Aktionarerne i 2cureX AB godkendte salget af 2cureX A/S til Precision ApS pa en
ekstraordiner generalforsamling atholdt den 12. juli 2024. Da den fremtidige finansiering for 2cureX
A/S fortsat er athaengig af, at der i 2024 kan findes yderligere investorer i selskabet med EUR 2
millioner, er der en vaesentlig usikkerhed, der kan rejse betydelig tvivl om selskabets mulighed for at
fortsette driften.

This combined transaction is guaranteed by a binding term sheet, while the full deal was conditional upon the acceptance of the
purchase offer from Precision ApS at an extraordinary general meeting in 2cureX AB. The shareholders of 2cureX AB approved the
sale of 2cureX A/S to Precision ApS at an extraordinary general meeting held on 12 July 2024. Since the future financing of 2cureX
A/S remains dependent on securing additional investors in the company with EUR 2 million in 2024, there is significant uncertainty
that may cast significant doubt on the company's ability to continue as a going concern.
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Noter
Notes

Personaleomkostninger
Staff costs

Lonninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees

Af- og nedskrivninger af materielle anlegsaktiver
Depreciation, amortization and impairment of intangible assets and
property, plant and equipment

Afskrivninger materielle anleegsaktiver
Depreciation tangible assets

Finansielle indtaegter

Financial income

Renteindteegter fra tilknyttede virksomheder
Interest received from subsidiaries

Valutakursgevinster
Exchange gains

Ovrige finansielle omkostninger

Other financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger

Other financial costs

Valutakurstab
Exchange loss

20

2023 2022
11.236.984 10.378.836
49.781 67.218
153.490 93.017
11.440.255 10.539.071
10 9
192.866 143.947
192.866 143.947
0 13.702
23 2.362.530
23 2.376.232
652.177 1.127.082
4.074 17.282
1.043.657 64.217
1.699.908 1.208.581




7

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrerende tidligere ar

Adjustment of tax concerning previous years

Materielle anlaegsaktiver

Kostpris 1. januar 2023
Cost at 1 January 2023

Tilgang i arets lob
Additions for the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Noter
Notes

Impairment losses and depreciation at 1 January 2023

Arets afskrivninger
Depreciation for the year

Af- og nedskrivninger 31. december 2023

Impairment losses and Depreciation per 31 December 2023

Regnskabsmeessig veerdi 31. december 2023

Carrying amount at 31 December 2023

Afskrives over

Depreciated over

2023 2022
0 4.352.643
-1.345.560 0
-1.345.560 4.352.643
Andre anleg,
driftsmateriel og Indretning af lejede
inventar lokaler
Other fixtures and Leasehold
Fittings, tools improvements
and equipment
1.922.758 392911
0 0
1.922.758 392911
1.578.978 79.796
114.973 77.893
1.693.951 157.689
228.807 235.222
5ar 5ar
5 years 5 years
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Noter

Notes
2023 2022

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. Januar 6.933.457 4.499.050
Cost at 1 January
Tilgang i arets lob 0 2.434.407
Additions for the year
Kostpris 31. december 6.933.457 6.933.457
Cost at 31 December
Nedskrivninger -4.735.031 0
Value adjustment
Verdireguleringer 31. december -4.735.031 0
Revaluations at 31 December
Regnskabsmaessig vaerdi 31. december 2.198.426 6.933.457
Carrying amount at 31 December
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows
Navn Hjemsted Ejerandel Egenkapital Arets resultat
Name Registered office Ownership Equity Profit, loss for

interest the year
2cureX GmbH Hamburg 100 % 2.851.949 545.089
Finansielle anlaegsaktiver
Fixed asset investments

Deposita
Deposits

Kostpris 1. januar 2023 122.671
Cost at 1 January 2023
Tilgang 1 2023 0
Additions for the year 2023
Kostpris 31. December 2023
Cost at 31 December 2023 122.671
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Noter
Notes

10 Egenkapital
Virksomhedskapitalen bestar af 500.000 aktier a nominelt kr. 1. Ingen aktier er til lagt seerlige rettigheder.

11

12

The share capital consists of 500.000 shares of a nominel vulue of kr. 1. No shares carry any special rights.

Virksomhedskapitalen har udviklet sig saledes:

The share capital has developed as follows:

2023 2022 2021 2020 2019
kr. kr. kr. kr kr
Virksomhedskapital 1. januar 500.000 500.000 500.000 500.000 500.000
Share capital at 1 January
Tilgang i aret 0 0 0 0 0
Additions for the year
Virksomhedskapital 31. December 500.000 500.000 500.000 500.000 500.000

Share capital at 31 December

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet kontrakt om leje af lokaler. Lejemalet er opsigelig med 3 maneders varsel. Selskabet har

en forpligtelse pa t.kr. 146.

The company has entered into a contract for the lease of premises. The lease can be terminated with 3 months notice. The

company has a liability of TDKK 146.

Neertstiaede parter og ejerforhold
Related parties and ownership structure

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet 2cureX AB, Box 159, 261 22 Landskrona, Sverige.
The company is reflected in the group report as the parent company 2cureX AB, Box 159. 261 2 Landskrona. Sverige
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