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 To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.
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Grant Thornton, Godkendt Revisionspartnerselskab

Management's statement

Today, the Managing Director has approved the annual report of Amaliegade 12 ApS for the financial

year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2024 and of the results

of the Company's operations for the financial year 1 January – 31 December 2024.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Fredensborg, 9 July 2025

Managing Director

Carsten Viggo Bæk

Amaliegade 12 ApS · Annual report 2024 1

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
95

H
C-

63
0L

I-I
5C

S0
-M

N
J1

8-
Q

V8
I0

-R
W

M
CF



Grant Thornton, Godkendt Revisionspartnerselskab

The independent practitioner’s report

To the Shareholder of Amaliegade 12 ApS

Conclusion

We have performed an extended review of the financial statements of Amaliegade 12 ApS for the

financial year 1 January - 31 December 2024, which comprise a summary of significant accounting

policies, income statement, balance sheet, statement of changes in equity and notes. The financial

statements are prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the

Company's financial position at 31 December 2024 and of the results of the Company's operations for the

financial year 1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance with the Danish Business Authority's Assurance

Standard for Small Enterprises and FSR – Danish Auditors' standard on extended review of financial

statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under

those standards and requirements are further described in the "Practitioner's responsibilities for the

extended review of the Financial Statements" section of our report. We are independent of the Company

in accordance with the International Ethics Standards Board for Accountants’ International Code of

Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements applicable in

Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the IESBA Code. We believe that the evidence we have obtained is sufficient and appropriate to

provide a basis for our conclusion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless Management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the Financial Statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and

perform procedures in order to obtain limited assurance for our conclusion on the financial statements

and in addition perform specifically required supplementary procedures to obtain further assurance for

our conclusion.
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Grant Thornton, Godkendt Revisionspartnerselskab

The independent practitioner’s report

An extended review comprises procedures that primarily consist of making inquiries of Management and

others within the Company, as appropriate, analytical procedures and the specifically required

supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and

accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s Review.

Our conclusion on the financial statements does not cover the Management’s Review, and we do not

express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the

Management’s Review and, in doing so, consider whether the Management’s Review is materially

inconsistent with the financial statements or our knowledge obtained during the extended review, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance

with the financial statements and has been prepared in accordance with the requirements of the Danish

Financial Statements Act. We did not identify any material misstatement in the Management’s Review.

Copenhagen, 9 July 2025

Grant Thornton
Certified Public Accountants

Company reg. no. 34 20 99 36

Claus Koskelin
State Authorised Public Accountant

mne30140
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Grant Thornton, Godkendt Revisionspartnerselskab

Company information

The company Amaliegade 12 ApS

Lønholtvej 3

3480 Fredensborg

Company reg. no. 36 47 06 07

Established: 17 December 2014

Domicile: Fredensborg

Financial year: 1 January - 31 December

Managing Director Carsten Viggo Bæk

Auditors Grant Thornton, Godkendt Revisionspartnerselskab

Lautrupsgade 11

2100 København Ø

Parent company Excelsis Malta Limited
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Grant Thornton, Godkendt Revisionspartnerselskab

Management´s review

Description of key activities of the company

The company's purpose is to acquire, manage, develop and rent out properties in Denmark.

Significant changes in the company's activities and financial matters

There have been no significant changes in activities and financial matters.

The gross profit for the year totals t.DKK 184 against t.DKK 817 last year. Net loss for the year totals

t.DKK -1.070 against t.DKK -3.802 last year. 

Management considers the net loss for the year unsatisfactory.

Financial resources

The company has limited liquidity available as of 31 December 2024, to meet its financial obligations.

The management of the company is aware of this situation, and a letter of support has been issued by the

company's owners and management regarding the company's liquidity requirements.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

The annual report for Amaliegade 12 ApS has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has

decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition

of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective

interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised

as the original cost less any payments, plus/less accrued amortisations of the difference between cost and

nominal amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting

date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the

transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the

rate at the date of payment are recognised in the profit and loss account as an item under net financials. If

currency positions are considered to hedge future cash flows, the value adjustments are recognised

directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.

The difference between the closing rate and the rate at the time of the occurrence or initial recognition in

the latest financial statements of the receivable or payable is recognised in the income statement under

financial income and expenses.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Fixed assets acquired and paid for in foreign currency are measured at the exchange rate prevailing at the

date of  the transaction.

Group enterprises abroad, associates, and equity investments are considered to be independent entities.

The income statements are translated at an average exchange rate for the month, and the balance sheet

items are translated at the closing rates. Currency translation differences, arising from the translation of

the equity of group enterprises abroad at the beginning of the year to the closing rate and from the

translation of income statements from average prices to the closing rate, are recognised directly in equity

in the fair value reserve in the Consolidated Financial Statement. This also applies to differences arising

from translation of income statements from average exchange rate to closing rate.

Translation adjustment of balances with group enterprises abroad that are considered part of the total

investment in group enterprises are recognised directly in equity in the fair value reserve. Likewise,

foreign exchange gains and losses on loans and derived financial instruments for currency hedging

independent group enterprises abroad are recognised directly in equity.

When recognising foreign group enterprises which are integral units, the monetary items are translated

using the closing rate. Non-monetary items are translated using the exchange rate prevailing at the time

of acquisition or at the time of the subsequent revaluation or write-down for impairment of the asset.

Income statement items are translated using the exchange rate prevailing at the date of the transaction.

However, items in the income statement derived from non-monetary items are translated using historical

prices.

Fair value hierarchy

The company applies the concept of fair value when recognising the value of investment properties. Fair

value is defined as the amount at which an asset or a liability could be exchanged in an arm’s length

transaction between knowledgeable, willing parties. Measurement at fair value is based on a primary

market. Four levels in the fair value hierarchy are used to calculate this value: 

1. Calculation based on fair value in a similar market 

2. Calculation according to accepted valuation methods on the basis of observable market

information 

3. Calculation based on accepted valuation methods and reasonable estimates.

4. Cost

Income statement

Gross profit

Gross profit comprises the lease income, other operating income, value adjustment of investment

property, cost concerning investment properties and external costs.

Lease income comprises income from the lease of property and from overhead costs collected and is

recognised in the income statement for the period relating to the lease payment. Income from the heating

account is recognised in the statement of financial position as a balance with lessees.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Other operating income comprises items of a secondary nature as regards the principal activities of the

enterprise, including operating loss and conflict compensation as well as salary reimbursements received.

Compensation is recognized when it is overwhelmingly probable that the company will receive the

compensation.

Other external expenses comprise sales, administration and loss on receivables.

Expenses concerning investment properties comprise operating expenses, repair and maintenance

expenses, taxes, charges, and other expenses. Expenses concerning the heating accounts are recognised

in the statement of financial position as a balance with lessees.

Value adjustment of investment property

Value adjustment of investment property comprises value adjustments of properties at fair value and

profit or loss from the disposal of properties.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses, realised and

unrealised capital gains and losses relating to securities, debt and transactions in foreign currency and

amortisation of financial assets and liabilities.

Results from investments in group enterprises and participating interest

Dividend from investments in group enterprises and participating interest is recognised in the financial

year in which the dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Investment properties

At the initial recognition, investment properties are measured at cost, comprising the cost price of the

property and any directly related costs.

Investment properties are subsequently measured at fair value, corresponding to the amount for which the

individual property is estimated to be able to sell for on the balance sheet date to an independent buyer.

The fair value is calculated using a return-based model based on the budgeted net earnings for the

following year, restated according to normal earnings and by applying a required rate of return reflecting

the market’s actual required rate of return of similar properties. The value is adjusted for factors that are

not reflected in normalized earnings, such as actual rent loss due to vacancy, major refurbishment work,

etc. Compared to the latest financial year, the methods of measurement used have not been changed.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Costs adding new or improved qualities to an investment property compared to its condition at the time

of acquisition, thereby improving the future return on the property, are added to the cost as an

improvement. Costs which do not add new or improved qualities to an investment property are

recognized in the income statement under the item ”Costs concerning investment property”.

Like other property, plant, and equipment except for land, investment property has a limited economic

life. The impairment taking place concurrently with the ageing of the investment property is reflected in

the continuing measurement of the investment property at fair value. Therefore, no systematic

depreciations are made over the useful life of the investment property.

Value adjustments are recognized in the income statement under the item ”Value adjustments of

property”.

Investments

Investments in group enterprises and participating interest

Investments in group enterprises and participating interest are recognised and measured at cost. If the

recoverable amount is lower than the cost price, it shall be written down for impairment to this lower

value.

Other financial instruments

Financial instruments recognised under non-current assets comprise listed bonds and shares measured at

fair value on the reporting date. 

Impairment loss relating to non-current assets

The carrying amount of equity investments in group enterprises og participating interest are subject to

annual impairment tests in order to disclose any indications of impairment beyond those expressed by

amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. write-down for impairment is done to the recoverable amount if this value

is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.

The value in use is calculated as the present value of the expected net cash flows from the use of the

asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the

end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Receivables

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.
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Grant Thornton, Godkendt Revisionspartnerselskab

Accounting policies

Equity

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on

the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured

at net realisable value.

Liabilities other than provisions

Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds to

the outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable

calculated as the underlying cash value at the date of borrowing, adjusted by amortisation of the market

value on the date of the borrowing effectuated over the repayment period.

Liabilities other than provisions relating to investment properties are measured at amortised cost.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023

Gross profit 184.185 816.778

Value adjustment of investment property 2.000.000 2.200.000

Operating profit 2.184.185 3.016.778

Income from other financial investments and receivables which

are non current assets 1.806.300 -157.565

Other financial income from group enterprises 0 552.707

Other financial income 2.657 1.297.204

3 Other financial expenses -5.761.211 -9.522.729

Pre-tax net profit or loss -1.768.069 -4.813.605

Tax on net profit or loss for the year 698.328 1.011.596

Net profit or loss for the year -1.069.741 -3.802.009

Proposed distribution of net profit:

Allocated from retained earnings -1.069.741 -3.802.009

Total allocations and transfers -1.069.741 -3.802.009
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2024 2023

Non-current assets

4 Investment properties 112.500.000 110.500.000

Total property, plant, and equipment 112.500.000 110.500.000

5 Investments in participating interests 0 111.758

6 Other financial investments 8.673.695 7.266.026

Total investments 8.673.695 7.377.784

Total non-current assets 121.173.695 117.877.784

Current assets

Trade receivables 493.041 718.041

Other receivables 4.874 315.087

Total receivables 497.915 1.033.128

Cash and cash equivalents 74.505 1.256.121

Total current assets 572.420 2.289.249

Total assets 121.746.115 120.167.033
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2024 2023

Equity

Contributed capital 60.000 60.000

Retained earnings 32.751.626 33.821.367

Total equity 32.811.626 33.881.367

Provisions

Provisions for deferred tax 3.799.661 4.497.989

Total provisions 3.799.661 4.497.989

Liabilities other than provisions

Subordinate loan capital 44.303.602 40.481.598

Mortgage debt 32.482.326 33.369.478

Deposits 525.815 564.273

Payables to group enterprises 4.618.232 4.501.304

7 Total long term liabilities other than provisions 81.929.975 78.916.653

7 Current portion of long term liabilities 874.673 689.544

Prepayments received from customers 0 230.173

Trade payables 11.880 98.157

Other payables 2.318.300 1.853.150

Total short term liabilities other than provisions 3.204.853 2.871.024

Total liabilities other than provisions 85.134.828 81.787.677

Total equity and liabilities 121.746.115 120.167.033

1 Uncertainties relating to going concern

2 Uncertainties concerning recognition and measurement

8 Disclosures on fair value

9 Charges and security

10 Contingencies
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Grant Thornton, Godkendt Revisionspartnerselskab

Statement of changes in equity       

All amounts in DKK.

Contributed

capital

Retained

earnings Total

Equity 1 January 2023 60.000 37.623.376 37.683.376

Retained earnings for the year 0 -3.802.009 -3.802.009

Equity 1 January 2024 60.000 33.821.367 33.881.367

Retained earnings for the year 0 -1.069.741 -1.069.741

60.000 32.751.626 32.811.626
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

1. Uncertainties relating to going concern

The company has limited liquidity available as of 31 December 2024, to meet its financial

obligations. The management of the company is aware of this situation, and a letter of support has

been issued by the company's owners and management regarding the company's liquidity

requirements.

In this context, the management prepares the financial statements based on the assumption of

going concern.

2. Uncertainties concerning recognition and measurement

The company's activity includes real estate investment to generate income through rental and value

appreciation of the properties.

To continuously reflect the development of the value of the company's properties in the annual

report, the company has chosen fair value as the measurement method for property value, which

means that the company's management must annually assess the value of the company's properties.

The management is aware that there is an inherent uncertainty in this valuation, and that it can

change in both upward and downward directions.

For further information, please refer to note 4.

2024 2023

3. Other financial expenses

Financial costs, group enterprises 1.543.026 7.949.343

Other financial costs 4.218.185 1.573.386

5.761.211 9.522.729

4. Investment properties

Cost 1 January 2024 70.816.727 70.816.727

Cost 31 December 2024 70.816.727 70.816.727

Fair value adjustment 1 January 2024 39.683.273 37.483.273

Adjustments to fair value for the year 2.000.000 2.200.000

Fair value adjustment 31 December 2024 41.683.273 39.683.273

Carrying amount, 31 December 2024 112.500.000 110.500.000
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

The company's investment properties consist of 2 properties.

As per the description of the accounting policies applied, investment properties are measured at fair

value (Level 3 in the fair value hierarchy) using a return-based model.

The fair value measurement is carried out for each individual property based on the property's

detailed budget for the upcoming operating year, adjusted for fluctuations that are characterized as

one-time events. 

The applied return-based model, which has been consistently used for many years, comprises the

following main components:

Current rental income

+/- Rent adjustments

- Maintenance expenses

- Operating expenses

- Administration expenses

= Adjusted operating income

/ Rate of return

= Gross value

+ Deposits and prepaid rent

- Deductions for significant renovation projects or modifications, etc.

The rate of return is determined based on market statistics, completed transactions, and

management’s knowledge of market conditions, generally. In setting the rate of return, various

factors are taken into consideration, such as property type (residential, office, retail, etc.), location,

age, condition, lease terms, and creditworthiness, among others. The investment properties have a

central location in Copenhagen.

Applied rate of return 3,71% 3,66%
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

4. Investment properties (continued)

Sensitivity analysis

The fair value of the investment properties total t.DKK 112.500 as at 31 December 2024. The

determined fair value is an estimate made by management based on available information and

current future expectations. The sensitivity of the average rate om return can be illustrated thus: a

rise in the rate of return of 0.5 percentage point per property would result in a decrease in the fair

value by t.DKK 15.466. A decrese in the rate of return of 0.5 percentage point per property would

result in an increse in fair value by t.DKK 20.284.

5. Investments in participating interests

Cost 1 January 2024 111.758 0

Transferred from group enterprises 0 111.758

Disposals during the year -111.758 0

Cost 31 December 2024 0 111.758

Carrying amount, 31 December 2024 0 111.758

6. Other financial investments

Cost 1 January 2024 6.042.360 4.733.463

Additions during the year 0 1.308.897

Cost 31 December 2024 6.042.360 6.042.360

Revaluation 1 January 2024 1.223.666 1.670.350

Revaluations for the year 1.407.669 -446.684

Revaluation 31 December 2024 2.631.335 1.223.666

Carrying amount, 31 December 2024 8.673.695 7.266.026

The fair value of the financial investments are based on the 3rd quarterly 2024 report. 

7. Long term labilities other

than provisions

Total payables

31 Dec 2024

Current

portion of long

term payables

Long term

payables

31 Dec 2024

Outstanding

payables after

5 years

Subordinate loan capital 44.303.602 0 44.303.602 0

Mortgage debt 33.356.999 874.673 32.482.326 28.742.020

Transferred to next page 77.660.601 874.673 76.785.928 28.742.020
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Grant Thornton, Godkendt Revisionspartnerselskab

Notes

All amounts in DKK.

7. Long term labilities other than provisions (continued)

Total payables

31 Dec 2024

Current

portion of long

term payables

Long term

payables

31 Dec 2024

Outstanding

payables after

5 years

Transferred from previous

page 77.660.601 874.673 76.785.928 28.742.020

Deposits 525.815 0 525.815 0

Payables to group

enterprises 4.618.232 0 4.618.232 0

82.804.648 874.673 81.929.975 28.742.020

8. Disclosures on fair value

Investment

property

Unlisted

securities and

equity

investments

Fair value at 31 December 2024 112.500.000 8.673.695

Unrealised change in fair value of the year recognised in the

statement of financial activity 2.000.000 1.407.669

9. Charges and security

For mortgage credit institutes the company has provided security in company assets. This security

comprises the assets below, stating the carrying amounts:

DKK in

thousands

Investment poperty 105.000

The company has issued owner mortgage bonds totaling DKK 5,000,000 secured by investment

property as collateral for the company and CVB Invest ApS. The carrying amount of the pledged

asset is DKK 7,500,000.

10. Contingencies

Contingent liabilities

The company has invested in a K/S where it has a contribution commitment of t.USD 105. 

Amaliegade 12 ApS · Annual report 2024 18

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
95

H
C-

63
0L

I-I
5C

S0
-M

N
J1

8-
Q

V8
I0

-R
W

M
CF



Dette dokument er underskrevet digitalt via Penneo.com. De underskrevne data er 
valideret vha. den matematiske hashværdi af det originale dokument. Alle 
kryptofrafiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl. For mere 
information om Penneos kvalificerede tillidstjenester, se https://eutl.penneo.com. 

Sådan kan du verificere, at dokumentet er originalt
Når du åbner dokumentet i Adobe Reader, kan du se, at det er certificeret 
af Penneo A/S. Dette beviser, at indholdet af dokumentet er uændret 
siden underskriftstidspunktet. Bevis for de individuelle underskriveres 
digitale underskrifter er vedhæftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator,
https://penneo.com/validator, eller andre valideringstjenester for 
digitale underskrifter.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker 
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

Carsten Viggo Bæk
Direktør og dirigent
Serienummer: 07c6d0d3-1091-4e51-bc93-765180d403e1
IP: 176.23.xxx.xxx
2025-07-11 16:50:37 UTC

Claus Koskelin
Grant Thornton, Godkendt Revisionspartnerselskab CVR:
34209936
Statsautoriseret revisor
Serienummer: a177889e-e1cf-43ed-b293-7c6658ed8958
IP: 93.161.xxx.xxx
2025-07-11 17:31:53 UTC

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: W
95

H
C-

63
0L

I-I
5C

S0
-M

N
J1

8-
Q

V8
I0

-R
W

M
CF

https://penneo.com/
https://app.penneo.com/validator
https://eutl.penneo.com


         BL1S3pxHjSg1sktJGw0ab++nhPtl2lEaZPKi/AwFYwQ=   I+BhG/CijYPIOQ9L3AXXZzTmWEDxyDAAb+dbj0m94xo=      AQAB           2025-07-11T17:31:52.772Z     wZy07itcO+zZqIgYeBHI4snJ+RUlTvBlscAts8O7Bkc=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1135530200977437948389947497899530856540985969894        


 
             
                 
             
             Amaliegade 12 - General meeting 2024
             R1T2B-FN8FD-Y76HT-VGRBA-20VP8-K37KD
             SHA-256
             6f06db19168e617abb6fe4ee042ce8d3e1a443ad4f94056a037df80978c58c1c
             
                                     
                                                                             direktør og dirigent
                                            
                            
        
             
             Amaliegade 12 - ledelsens regnskabserklæring 2024
             IOO0B-ARGEC-KV5AB-ZDN1W-TKHJ4-S33ZR
             SHA-256
             802b49f591d0962c9449d10fbdd321bbfc41f8082903f348f4f9ba0f5bac4e16
             
                                     
                                                                             direktør og dirigent
                                            
                            
        
             
             Amaliegade 12 - letter to the management 2024
             MT196-IX6MS-TKOQK-ICGMS-S0HYN-9815N
             SHA-256
             a5b76132223167e217757d4c4d61f78f68a05b18424f2dfdeec863a95f2b2df0
             
                                     
                                                                             direktør og dirigent
                                            
                            
        
             
             Amaliegade 12 - Specifications to the annual report 2024
             AEOL7-896HB-C8O49-S53LS-IXS67-GSQCS
             SHA-256
             80edc515ee3c90fd062347afada119f00f00dda867c797fe72791267745a2f01
             
                                     
                                                                             direktør og dirigent
                                            
                            
        
             
             Amaliegade 12 - Annual report 2024
             W95HC-630LI-I5CS0-MNJ18-QV8I0-RWMCF
             SHA-256
             2dac1801ef95dda15a13f54f7e9daa1e6420e7cfb60310862c7c09a19ef2c652
             
                                     
                                                                             direktør og dirigent
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


 
             
                 
             
             Amaliegade 12 - letter to the management 2024
             MT196-IX6MS-TKOQK-ICGMS-S0HYN-9815N
             SHA-256
             a5b76132223167e217757d4c4d61f78f68a05b18424f2dfdeec863a95f2b2df0
             
                                     
                                                                             statsautoriseret revisor
                                            
                            
        
             
             Amaliegade 12 - Specifications to the annual report 2024
             AEOL7-896HB-C8O49-S53LS-IXS67-GSQCS
             SHA-256
             80edc515ee3c90fd062347afada119f00f00dda867c797fe72791267745a2f01
             
                                     
                                                                             statsautoriseret revisor
                                            
                            
        
             
             Amaliegade 12 - Annual report 2024
             W95HC-630LI-I5CS0-MNJ18-QV8I0-RWMCF
             SHA-256
             2dac1801ef95dda15a13f54f7e9daa1e6420e7cfb60310862c7c09a19ef2c652
             
                                     
                                                                             statsautoriseret revisor
                                            
                            
        
    

            
             
                 
     
     
     
         
             
                 
                    body {
                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-section-heading {
                        font-size: 11px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }

                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Underskrift og Accept
                
                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
                    
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


         FS2qaA+RAWng0pc/ewdIFR1W3+tXnhJrVEMsCzAkxrk=   WqHZg6+ljWeC0pLkYAYJIOKNcXFKQRcFvwpQuX5y0Go=      AQAB           2025-07-11T16:50:36.048Z     oA0t2PUXiIfP9ynPDw4NR6F769VfoyYhojr+nqxtbnY=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 985546392156510858193988156737409391928504240894        


 ========================= ===================== ================= ================================================================================================================================================ 
  Time                      Name                  IP                Activity                                                                                                                                        
 ========================= ===================== ================= ================================================================================================================================================ 
  2025-07-11 08:04:16 UTC   Casper Christiansen   62.243.xxx.xxx    The document was created                                                                                                                        
  2025-07-11 08:04:16 UTC   Casper Christiansen   62.243.xxx.xxx    A signing link was activated for "Claus Koskelin"                                                                                               
  2025-07-11 08:04:16 UTC   Casper Christiansen   62.243.xxx.xxx    A signing link was activated for "Carsten Viggo Bæk"                                                                                            
  2025-07-11 08:04:17 UTC   Casper Christiansen   xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Viggo Bæk" at "carsten@cvbinvest.dk"                                                               
  2025-07-11 10:11:25 UTC   Carsten Viggo Bæk     93.165.xxx.xxx    The signing request email was opened by the signer                                                                                              
  2025-07-11 10:11:59 UTC   Carsten Viggo Bæk     93.165.xxx.xxx    The signing request email was opened by the signer                                                                                              
  2025-07-11 10:45:05 UTC   Carsten Viggo Bæk     93.165.xxx.xxx    The signing request email was opened by the signer                                                                                              
  2025-07-11 16:48:35 UTC   Carsten Viggo Bæk     176.23.xxx.xxx    The signing request email was opened by the signer                                                                                              
  2025-07-11 16:48:40 UTC   Carsten Viggo Bæk     176.23.xxx.xxx    The document was viewed by the signer                                                                                                           
  2025-07-11 16:49:47 UTC   Penneo system         176.23.xxx.xxx    The document was viewed                                                                                                                         
  2025-07-11 16:50:21 UTC   Carsten Viggo Bæk     176.23.xxx.xxx    The document was viewed by the signer                                                                                                           
  2025-07-11 16:50:23 UTC   Penneo system         176.23.xxx.xxx    The document was viewed                                                                                                                         
  2025-07-11 16:50:37 UTC   Carsten Viggo Bæk     176.23.xxx.xxx    The signer signed the document as direktør og dirigent, direktør og dirigent, direktør og dirigent, direktør og dirigent, direktør og dirigent  
  2025-07-11 16:52:17 UTC   Casper Christiansen   xxx.xxx.xxx.xxx   A signing request email was sent to "Claus Koskelin" at "claus.koskelin@dk.gt.com"                                                              
  2025-07-11 17:31:13 UTC   Claus Koskelin        146.75.xxx.xxx    The signing request email was opened by the signer                                                                                              
  2025-07-11 17:31:16 UTC   Claus Koskelin        93.161.xxx.xxx    The document was viewed by the signer                                                                                                           
  2025-07-11 17:31:22 UTC   Penneo system         93.161.xxx.xxx    The document was viewed                                                                                                                         
  2025-07-11 17:31:45 UTC   Claus Koskelin        93.161.xxx.xxx    The document was viewed by the signer                                                                                                           
  2025-07-11 17:31:47 UTC   Penneo system         93.161.xxx.xxx    The document was viewed                                                                                                                         
  2025-07-11 17:31:53 UTC   Penneo system         93.161.xxx.xxx    The document signing process was completed                                                                                                      
  2025-07-11 17:31:53 UTC   Claus Koskelin        93.161.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor                                  
 ========================= ===================== ================= ================================================================================================================================================ 



{"documentKey":"W95HC-630LI-I5CS0-MNJ18-QV8I0-RWMCF","version":"1.2","signatures":[{"signTime":"2025-07-11T16:50:37Z","ip":"176.23.xxx.xxx","signedDataFile":"3fd9ccc69955ad56.xml","signerSerial":"07c6d0d3-1091-4e51-bc93-765180d403e1","type":"penneo","signerName":"Carsten Viggo Bæk","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"direktør og dirigent","onBehalfOf":null}],"dataFile":"3fea3f577956aa65.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"6f06db19168e617abb6fe4ee042ce8d3e1a443ad4f94056a037df80978c58c1c","key":"R1T2B-FN8FD-Y76HT-VGRBA-20VP8-K37KD","algorithm":"SHA-256"},{"digest":"802b49f591d0962c9449d10fbdd321bbfc41f8082903f348f4f9ba0f5bac4e16","key":"IOO0B-ARGEC-KV5AB-ZDN1W-TKHJ4-S33ZR","algorithm":"SHA-256"},{"digest":"a5b76132223167e217757d4c4d61f78f68a05b18424f2dfdeec863a95f2b2df0","key":"MT196-IX6MS-TKOQK-ICGMS-S0HYN-9815N","algorithm":"SHA-256"},{"digest":"80edc515ee3c90fd062347afada119f00f00dda867c797fe72791267745a2f01","key":"AEOL7-896HB-C8O49-S53LS-IXS67-GSQCS","algorithm":"SHA-256"},{"digest":"2dac1801ef95dda15a13f54f7e9daa1e6420e7cfb60310862c7c09a19ef2c652","key":"W95HC-630LI-I5CS0-MNJ18-QV8I0-RWMCF","algorithm":"SHA-256"}]},{"signTime":"2025-07-11T17:31:53Z","ip":"93.161.xxx.xxx","signedDataFile":"3fe1b45986300217.xml","signerSerial":"a177889e-e1cf-43ed-b293-7c6658ed8958","type":"penneo","signerName":"Claus Koskelin","subtype":"mitid.dk","organization":{"identifier":"34209936","name":"Grant Thornton, Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fd9c494ea686f88.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"a5b76132223167e217757d4c4d61f78f68a05b18424f2dfdeec863a95f2b2df0","key":"MT196-IX6MS-TKOQK-ICGMS-S0HYN-9815N","algorithm":"SHA-256"},{"digest":"80edc515ee3c90fd062347afada119f00f00dda867c797fe72791267745a2f01","key":"AEOL7-896HB-C8O49-S53LS-IXS67-GSQCS","algorithm":"SHA-256"},{"digest":"2dac1801ef95dda15a13f54f7e9daa1e6420e7cfb60310862c7c09a19ef2c652","key":"W95HC-630LI-I5CS0-MNJ18-QV8I0-RWMCF","algorithm":"SHA-256"}]}]}

		2025-07-11T17:32:25+0000




