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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2020 for Scanhtp A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Silkeborg, den 20. maj 2021
Silkeborg, 20 May 2021

Direktion

Managing Director

Camilla Puggaard Holst

Bestyrelse

Board of directors

Knud Villefrance Rasmussen
Formand

Camilla Puggaard Holst

Today, the board of directors and the managing
director have presented the annual report of
Scanhtp A/S for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

We recommend that the annual report be approved
by the general meeting.

Peder Lund Rasmussen

Scanhtp A/S - Arsrapport for 2020 1
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i Scanhtp A/S

Konklusion

Vi har revideret arsregnskabet for Scanhtp A/S for
regnskabsaret 1. januar - 31. december 2020, der
omfatter resultatopggrelse, balance, noter og an-
vendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholders of Scanhtp A/S

Opinion

We have audited the financial statements of
Scanhtp A/S for the financial year 1 January - 31
December 2020, which comprise income statement,
statement of financial position, notes and
accounting policies. The financial statements have
been prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
standards
additional requirements applicable in Denmark. Our
standards  and
requirements are further described in the section

international on auditing and the

responsibilities under  those
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in  accordance  with  these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to

provide a basis for our opinion.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
standards and the
additional requirements applicable in Denmark, we

international on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for ve- Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fejl, whether due to fraud or error, design and
udformer og udfgrer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opnar revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstreekkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage veasentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vasentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvargelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstendighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om effektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmassige skgn og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management.
arbejdet, er rimelige.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsatte driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning
Independent auditor's report

Aarhus C, den 20. maj 2021
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Kyvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
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State Authorised Public Accountant
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Selskabsoplysninger
Company information

Selskabet Scanhtp A/S
The company Sabroesvej 4
8600 Silkeborg
CVR-nr.: 32357997
Company reg. no.
Stiftet: 6. august 2009
Established: 6 August 2009
Hjemsted: Silkeborg
Domicile:
Regnskabsar: 1. januar 2020 - 31. december 2020
Financial year: 1 January 2020 - 31 December 2020
Bestyrelse Knud Villefrance Rasmussen, Formand
Board of directors Camilla Puggaard Holst

Peder Lund Rasmussen

Direktion Camilla Puggaard Holst

Managing Director

Revision Kvist & Jensen Statsautoriseret Revisionspartnerselskab
Auditors

Bankforbindelse Den Jyske Sparekasse

Bankers
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Bruttofortjeneste
Gross profit 1.862.361 2.498.259

5 Personaleomkostninger
Staff costs -1.416.547 -2.250.052
Af- og nedskrivninger af materielle anlaegsaktiver

Depreciation and impairment of property, land, and equipment -75.873 -74.776
Driftsresultat
Operating profit 369.941 173.431

Andre finansielle indtegter

Other financial income 10.318 13.719
@vrige finansielle omkostninger

Other financial costs -344.232 -381.651
Resultat for skat

Pre-tax net profit or loss 36.027 -194.501

Skat af arets resultat

Tax on net profit or loss for the year -9.102 0
Arets resultat
Net profit or loss for the year 26.925 -194.501

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfgres til overfgrt resultat

Transferred to retained earnings 26.925 0

Disponeret fra overfgrt resultat

Allocated from retained earnings 0 -194.501

Disponeret i alt

Total allocations and transfers 26.925 -194.501
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 822.652 898.525

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 822.652 898.525

Deposita

Deposits 60.000 60.000

Finansielle anlegsaktiver i alt

Total investments 60.000 60.000

Anlaegsaktiver i alt

Total non-current assets 882.652 958.525
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Omsaetningsaktiver
Current assets

Ravarer og hjelpematerialer
Raw materials and consumables 569.142 656.350

Varebeholdninger i alt
Total inventories 569.142 656.350

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 299.310 266.862
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 41.751 48.732
Udskudte skatteaktiver

Deferred tax assets 361.000 370.102
Andre tilgodehavender

Other receivables 6.733 16.426
Periodeafgransningsposter

Accrued income and deferred expenses 52.871 74.020
Tilgodehavender i alt

Total receivables 761.665 776.142
Likvide beholdninger

Available funds 264 264

Omsatningsaktiver i alt

Total current assets 1.331.071 1.432.756

Aktiver i alt

Total assets 2.213.723 2.391.281
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1.273.000 1.273.000
Overfart resultat

Retained earnings -1.686.292 -1.713.217
Egenkapital i alt

Total equity -413.292 -440.217

Gealdsforpligtelser
Liabilities other than provisions

Kreditinstitutter i gvrigt

Bank debts 1.351.996 1.440.681

Deposita

Deposits 40.000 0

Anden geld

Other debts 0 19.705

6 Langfristede geldsforpligtelser i alt

Total long term liabilities other than provisions 1.391.996 1.460.386
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

6 Kortfristet del af langfristet geeld

Current portion of long term payables 246.000 0
Geld til pengeinstitutter

Bank loans 607.127 1.016.769
Leverandgrer af varer og tjenesteydelser

Trade creditors 105.139 190.433
Geld til tilknyttede virksomheder

Payables to group enterprises 0 1.520
Anden geld

Other payables 276.753 162.390
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.235.019 1.371.112

Gealdsforpligtelser i alt
Total liabilities other than provisions 2.627.015 2.831.498

Passiver i alt
Total equity and liabilities 2.213.723 2.391.281

1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

2 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement

3 Usazdvanlige forhold i arsrapporten
Unusual circumstances in the annual report

4 Seerlige poster
Special items

7 Pantsaetninger og sikkerhedsstillelser
Charges and security

8 Eventualposter

Contingencies
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter

Notes

All amounts in DKK.

1.

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Selskabets hovedaktivitet er i lighed med tidligere ar handels- og produktionsmessig virksomhed
indenfor textil tryk samt hermed beslaegtet virksomhed.

The Company's primary activity is trade- and production activities in textile printing and related services.

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

Ledelsen har pa baggrund af de foreliggende budgetter vurderet, at udskudte skatteaktiver kan
indregnes med tkr. 361 i &arsregnskabet. Henset til at vardien af de udskudte skatteaktiver er
athengig af den fremtidige indtjening, knytter der sig en vis usikkerhed til malingen af aktiverne, idet
uforudsete forhold kan pavirke den fremtidige indtjening i positiv savel som negativ retning.

Based on budgets and forecast Management has assessed deferred tax assets to DKK 361 thousands in the
annual report. As the value of deferred tax assets depend on future earnings, uncertainty exist by nature as

unpredictable events can happen, which can have positve and negative impact on future earnings.

Usadvanlige forhold i arsrapporten

Unusual circumstances in the annual report

Udbruddet af COVID-19 har haft en negativ indvirkning pa selskabets omsatning, idet ordrer er
blevet aflyst eller udskudt. Ledelsen har begrenset effekten af den manglende omsatning ved
omkostningsbesparelser, men selskabet egenkapital er pr. 31. december 2020 tabt. Efter
regnskabsarets udlgb har selskabets nye majoritetsejer reetableret egenkapitalen og styrket
selskabets likviditet. Efterhanden som verdenen abner op igen efter Covid-19 forventer ledelsen en
styrket indtjening i de kommende ar.

COVID-19 has had a negative inpact on the Company's revenue as orders have been canceled or delayd.
Management has reduced the negative impact with cost reductions, but at 31 December 2020 equity is lost.
After the balance sheet date the Company's new majority owner has restored equity and increased the
Companys liquidity. As the world reopen after COVID-19, Management expects increased earning in the

year to come.

Seerlige poster

Special items

I bruttofortjenesten indgar tkr. 141 fra regnskabsposten andre driftsindtegter vedrgrende
kompensation fra statens Covid-19 hjelpepakker.

Gross profit includes DKK thousands 141 from the accounting item other operating income relating to

compensation from the state's Covid-19 aid packages.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

2020 2019
5. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.251.696 2.020.746
Pensioner
Pension costs 143.598 177.487
Andre omkostninger til social sikring
Other costs for social security 21.253 51.819
1.416.547 2.250.052
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 3 6
6. Geldsforpligtelser
Liabilities other than
provision
Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geald i alt fristet geeld 31/12 2020 efter 5 ar
31/12 2020 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2020 payables 31 Dec 2020 5 years
Kreditinstitutter i gvrigt
Bank debts 1.597.996 246.000 1.351.996 367.996
Deposita
Deposits 40.000 0 40.000 0
1.637.996 246.000 1.391.996 367.996

7. Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for gaeld til kreditinstitutter, 190 t.kr., er der givet pant i fordringer fra salg af varer for
ialt 299 tkr.

As security for debts, DKK 190 thousands, the Company has pledged recievables from sales and services at
a book value of DKK 299 thousands.
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Noter
Notes

All amounts in DKK.

7. Pantszetninger og sikkerhedsstillelser (fortsat)
Charges and security (continued)
Selskabet har deponeret ejerpantebreve pa i alt 600 tkr. til sikkerhed for geld til kreditinstitut.
Ejerpantebrevene giver pant i materielle anlegsaktiver, hvor den bogfgrte vaerdi ultimo udggr 335.
The company has issued mortgages registered to the owners totalling DKK 600 thousands as security for

bank loans. The mortgages registered to the owners provide security on the above tools and equipment at a
book value of DKK 335 thousands.

Til sikkerhed for geld til kredit- og pengeinstitut, 2.205 t.kr., har selskabet stillet virksomhedspant
pa nominelt 1.000 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmeessige vaerdi
pa balancedagen udggr:

For bank loans, DKK 2.205 thousands, the company has provided security in company assets representing

a nominal value of DKK 1,000 thousands. This security comprises the assets below, stating the carrying

amounts:
t.kr.
DKK in
thousands
Varebeholdninger
Inventories 569
Driftsmateriel og inventar
Tools and equipments 823

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities

Selskabet har indgaet husleje- og leasingaftaler med en samlet arlig leasingydelse pd 504 tkr.
Leasingkontrakterne har en restlgbetid pa 30 méaneder og en samlet restleasingydelse pa 439 t.kr.

The company has entered into lease agreements with a total annual lease payment of DKK 504 thousands.

The leases have 30 months to maturity and total outstanding lease payments total DKK 439 thousands.

Scanhtp A/S - Arsrapport for 2020 15
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

8.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning

Joint taxation

Selskabet indgéar i den nationale sambeskatning med Knud Villefrance Holding ApS som administra-
tionsselskab og hafter forholdsmassigt for skattekrav i sambeskatningen.
With Knud Villefrance Holding ApS as administration company, the company is subject to the Danish

scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet hefter forholdsmessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and

dividends of the jointly taxed companies.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgar
af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Scanhtp A/S - Arsrapport for 2020 16
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Scanhtp A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser

for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, @n-
dring i lagre af ferdigvarer og varer under fremstil-
ling, arbejde udf@rt for egen regning og opfe@rt un-
der aktiver, andre driftsindtagter samt eksterne om-
kostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsa&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter af
sekundar karakter i forhold til virksomhedens ho-
vedaktiviteter, herunder fortjeneste ved salg af im-
materielle og materielle anlegsaktiver. Endvidere
indregnes modtagne tilskud, erstatninger og kom-
pensationer vedrgrende coronasituationen i denne
post.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

The annual report for Scanhtp A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class B enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets. Furthermore, this
item comprises received subsidies, damages, and
compensation due to the coronavirus situation.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,

premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegsak

tiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabséret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vardipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes érligt. Over-
stiger restverdien aktivets regnskabsmessige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vesentlig del af den
samlede kostpris.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying

amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages lineere afskrivninger baseret pa fgl

gende vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Plant and machinery

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesaret som omkostninger i resul
tatopggrelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlagsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige verdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Finansielle anlaegsaktiver

Deposita

Deposita maéles til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvaerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Nettorealisationsvaerdien for varebeholdninger op-
ggres som salgssum med fradrag af sdvel feerdiggg-
relsesomkostninger som omkostninger, der atholdes
for at effektuere salget. Nettorealisationsverdien
fastsettes under hensyntagen til omsettelighed, ku-
rans og udvikling i forventet salgspris.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 ar/years
5-15 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil-
ket sadvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Efter sambeskatningsreglerne hafter Scanhtp A/S
forholdsmessigt over for skattemyndighederne for
selskabsskatter og kildeskatter pa renter, royalties
og udbytter opstaet inden for sambeskatningskred
sen.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

According to the rules of joint taxation, Scanhtp
A/S is proportionally liable to pay the Danish tax
authorities the total

income tax, including

withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of

companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere geldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. An-
dring i udskudt skat som fglge af @ndringer i skat-
tesatser indregnes i resultatopggrelsen bortset fra
poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemzessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsverdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geld til leveran-
dgrer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket sedvanligvis
svarer til nominel verdi.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the

nominal value.

Scanhtp A/S - Arsrapport for 2020 22
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405



Dette dokument er underskrevet af nedenstédende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Camilla Puggaard Holst

Som Direktgr NEM ID
PID: 9208-2002-2-241921755841

Tidspunkt for underskrift: 27-05-2021 kl.: 14:53:07
Underskrevet med NemID

Knud Villefrance Rasmussen

Som Bestyrelsesformand NEM ID
PID: 9208-2002-2-800092610560

Tidspunkt for underskrift: 28-05-2021 kl.: 09:12:48
Underskrevet med NemID

Lasse Nejsum

Som Revisor NEM ID
RID: 39774782

Tidspunkt for underskrift: 31-05-2021 kl.: 08:14:20
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

Camilla Puggaard Holst

Som Bestyrelsesmedlem NEM ID
PID: 9208-2002-2-241921755841

Tidspunkt for underskrift: 27-05-2021 kl.: 14:53:07
Underskrevet med NemID

Peder Lund Rasmussen

Som Bestyrelsesmedlem NEM ID
PID: 9208-2002-2-186357915351

Tidspunkt for underskrift: 30-05-2021 kl.: 18:21:09
Underskrevet med NemID

Knud Villefrance Rasmussen

Som Dirigent NEM ID
PID: 9208-2002-2-800092610560

Tidspunkt for underskrift: 31-05-2021 kl.: 09:23:41
Underskrevet med NemID

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by () signatur

This document has esignatur Agreement-1D: 52ba3eaaSYM242394405




Proof of signing

This is the proof of signing of the document with Agreement ID 52ba3eaaSYM242394405.

The document is part of the order with Reference ID d0194452WWj242394405.

The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original

document. The hashsum of the original document is as follows.

Algorithm  Hashsum

SHA512 F61CESADEO3D83124FD4BC770D3A0F02 -
BA1072F2CD1C66D60E023EAC77AD8263 -~
21210E12C10DB8CODDEA2EQ6F5A5CDCF -
4652DC6B482CAE2381C8E017645C7554

The document was sealed for changes: 2021-05-31T07:23:42.000Z
The date and time is given in UTC.

The order consists of the following documents:
Agreement ID Title

d0194452MMN242394405 Bilag til selvangivel se 2020 - Scanhtp AS. pdf

39cd5d9cqYr 242394405 Intern arsrapport 2020 - Scanhtp AS. pdf

bf 93130dNkY242394405 Ledel sens regnskabserkl axing 2020 - Scanhtp AS. pdf

66512176Kkx242394405 Protokol 2020 - Scanhtp AS. pdf

52ba3eaaSYM242394405 Arsrapport 2020 - Scanhtp AS. pdf

Signers

Camilla Puggaard Holst <camilla@scanhtp.com>

Using NemID with ID 9208-2002-2-241921755841

As Direktgr and Bestyrelsesmedlem

Signed 2021-05-27T12:53:07.280Z from 78.156.111.116:8071

Knud Villefrance Rasmussen <knud@scanhtp.com>

Using NemID with ID 9208-2002-2-800092610560

As Bestyrelsesformand

Signed 2021-05-28T07:12:48.430Z from 62.66.144.30:50978

Peder Lund Rasmussen <peder@lundrasmussen.dk>

Using NemID with ID 9208-2002-2-186357915351

As Bestyrelsesmedlem

Signed 2021-05-30T16:21:09.671Z from 178.157.252.76:20920

Lasse Nejsum <lane@kvistjensen.dk>

Using NemID with ID 39774782

As Revisor

Signed 2021-05-31T06:14:20.240Z from 91.236.186.191:56614

Knud Villefrance Rasmussen <knud@scanhtp.com>

Using NemID with ID 9208-2002-2-800092610560

As Dirigent

Signed 2021-05-31T07:23:41.811Z from 62.66.144.30:25883

Activitylog

When What Who

27-05-2021 Created Jesper Jgrgensen

12: 26: 15 j esj @vi stj ensen. dk
27-05-2021 Opened Cam | | a Puggaard Hol st

12: 50: 04 cam | | a@canht p. com
27-05-2021 Si gned Cam | | a Puggaard Hol st
12:53: 07 cam | | a@canht p. com

28-05- 2021 Opened Knud Vill efrance Rasnussen
07:11: 48 knud@canht p. com

28- 05- 2021 Si gned Knud Vill efrance Rasmussen
07:12: 48 knud@canht p. com

30- 05- 2021 Opened Peder Lund Rasnussen
16:19: 34 peder @ undr asnussen. dk

30- 05- 2021 Si gned Peder Lund Rasnussen

16: 21: 09 peder @ undr asnussen. dk
31-05- 2021 Opened Lasse Nej sum

06: 11: 55 | ane@xvi st j ensen. dk

31-05- 2021 Si gned Lasse Nej sum

06: 14: 20 | ane@vi st j ensen. dk

31-05- 2021 Opened Knud Vill efrance Rasnussen
07:22: 58 knud@canht p. com

31-05- 2021 Si gned Knud Villefrance Rasnussen

07:23: 41 knud@canht p. com

Where

91. 236. 186. 19
1

78.156. 111. 11
6: 3092

78.156.111. 11
6: 8071

62. 66. 144. 30:
49486

62. 66. 144. 30:
50978

178.157.252. 7
6:19412

178. 157.252. 7
6: 20920

91. 236. 186. 19
1: 54585

91. 236. 186. 19
1: 56614

62. 66. 144. 30:
25883

62. 66. 144. 30:
25883





		Proof of signing

		Signers

		Activitylog







KVIST & JENSEN I’N

STATSAUTORISERET REVISIONSPARTNERSELSKAB

Marselis Boulevard 173
8000 Aarhus C

Telefon 86 20 76 20
CVR nr. 36 71 77 85
www.kvistjensen.dk
aarhus@kvistjensen.dk

Scanhtp A/S

Sabroesvej 4, 8600 Silkeborg

CVR-nr. 323579 97
Company reg. no. 32 3579 97

Arsrapport
Annual report

1. januar - 31. december 2020
1 January - 31 December 2020

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 26. maj 2021.
The annual report was submitted and approved by the general meeting on the 26 May 2021.

Knud Villefrance Rasmussen
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Medlem af RevisorGruppen Danmark

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405




http://www.kvistjensen.dk





KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Indholdsfortegnelse
Contents
Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's report
Den uafhangige revisors revisionspéategning 2
Independent auditor's report
Selskabsoplysninger
Company information
Selskabsoplysninger 7
Company information
Arsregnskab 1. januar - 31. december 2020
Financial statements 1 January - 31 December 2020
Resultatopggrelse 8
Income statement
Balance 9
Statement of financial position
Noter 13
Notes
Anvendt regnskabspraksis 17

Accounting policies

Scanhtp A/S - Arsrapport for 2020
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2020 for Scanhtp A/S.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Silkeborg, den 20. maj 2021
Silkeborg, 20 May 2021

Direktion

Managing Director

Camilla Puggaard Holst

Bestyrelse

Board of directors

Knud Villefrance Rasmussen
Formand

Camilla Puggaard Holst

Today, the board of directors and the managing
director have presented the annual report of
Scanhtp A/S for the financial year 1 January - 31
December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

We recommend that the annual report be approved
by the general meeting.

Peder Lund Rasmussen
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i Scanhtp A/S

Konklusion

Vi har revideret arsregnskabet for Scanhtp A/S for
regnskabsaret 1. januar - 31. december 2020, der
omfatter resultatopggrelse, balance, noter og an-
vendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholders of Scanhtp A/S

Opinion

We have audited the financial statements of
Scanhtp A/S for the financial year 1 January - 31
December 2020, which comprise income statement,
statement of financial position, notes and
accounting policies. The financial statements have
been prepared in accordance with the Danish

Financial Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
standards
additional requirements applicable in Denmark. Our
standards  and
requirements are further described in the section

international on auditing and the

responsibilities under  those
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in  accordance  with  these
requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to

provide a basis for our opinion.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to cease operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing, and the additional
requirements applicable in Denmark, will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
standards and the
additional requirements applicable in Denmark, we

international on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for ve- Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fejl, whether due to fraud or error, design and
udformer og udfgrer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opnar revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstreekkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage veasentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vasentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvargelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstendighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om effektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmassige skgn og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management.
arbejdet, er rimelige.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsatte driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning
Independent auditor's report
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB
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Company information
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Bruttofortjeneste
Gross profit 1.862.361 2.498.259

5 Personaleomkostninger
Staff costs -1.416.547 -2.250.052
Af- og nedskrivninger af materielle anlaegsaktiver

Depreciation and impairment of property, land, and equipment -75.873 -74.776
Driftsresultat
Operating profit 369.941 173.431

Andre finansielle indtegter

Other financial income 10.318 13.719
@vrige finansielle omkostninger

Other financial costs -344.232 -381.651
Resultat for skat

Pre-tax net profit or loss 36.027 -194.501

Skat af arets resultat

Tax on net profit or loss for the year -9.102 0
Arets resultat
Net profit or loss for the year 26.925 -194.501

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfgres til overfgrt resultat

Transferred to retained earnings 26.925 0

Disponeret fra overfgrt resultat

Allocated from retained earnings 0 -194.501

Disponeret i alt

Total allocations and transfers 26.925 -194.501
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver
Non-current assets

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 822.652 898.525

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 822.652 898.525

Deposita

Deposits 60.000 60.000

Finansielle anlegsaktiver i alt

Total investments 60.000 60.000

Anlaegsaktiver i alt

Total non-current assets 882.652 958.525
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Omsaetningsaktiver
Current assets

Ravarer og hjelpematerialer
Raw materials and consumables 569.142 656.350

Varebeholdninger i alt
Total inventories 569.142 656.350

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 299.310 266.862
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 41.751 48.732
Udskudte skatteaktiver

Deferred tax assets 361.000 370.102
Andre tilgodehavender

Other receivables 6.733 16.426
Periodeafgransningsposter

Accrued income and deferred expenses 52.871 74.020
Tilgodehavender i alt

Total receivables 761.665 776.142
Likvide beholdninger

Available funds 264 264

Omsatningsaktiver i alt

Total current assets 1.331.071 1.432.756

Aktiver i alt

Total assets 2.213.723 2.391.281
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 1.273.000 1.273.000
Overfart resultat

Retained earnings -1.686.292 -1.713.217
Egenkapital i alt

Total equity -413.292 -440.217

Gealdsforpligtelser
Liabilities other than provisions

Kreditinstitutter i gvrigt

Bank debts 1.351.996 1.440.681

Deposita

Deposits 40.000 0

Anden geld

Other debts 0 19.705

6 Langfristede geldsforpligtelser i alt

Total long term liabilities other than provisions 1.391.996 1.460.386
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

6 Kortfristet del af langfristet geeld

Current portion of long term payables 246.000 0
Geld til pengeinstitutter

Bank loans 607.127 1.016.769
Leverandgrer af varer og tjenesteydelser

Trade creditors 105.139 190.433
Geld til tilknyttede virksomheder

Payables to group enterprises 0 1.520
Anden geld

Other payables 276.753 162.390
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.235.019 1.371.112

Gealdsforpligtelser i alt
Total liabilities other than provisions 2.627.015 2.831.498

Passiver i alt
Total equity and liabilities 2.213.723 2.391.281

1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

2 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement

3 Usazdvanlige forhold i arsrapporten
Unusual circumstances in the annual report

4 Seerlige poster
Special items

7 Pantsaetninger og sikkerhedsstillelser
Charges and security

8 Eventualposter

Contingencies

Scanhtp A/S - Arsrapport for 2020 12
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter

Notes

All amounts in DKK.

1.

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Selskabets hovedaktivitet er i lighed med tidligere ar handels- og produktionsmessig virksomhed
indenfor textil tryk samt hermed beslaegtet virksomhed.

The Company's primary activity is trade- and production activities in textile printing and related services.

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurement

Ledelsen har pa baggrund af de foreliggende budgetter vurderet, at udskudte skatteaktiver kan
indregnes med tkr. 361 i &arsregnskabet. Henset til at vardien af de udskudte skatteaktiver er
athengig af den fremtidige indtjening, knytter der sig en vis usikkerhed til malingen af aktiverne, idet
uforudsete forhold kan pavirke den fremtidige indtjening i positiv savel som negativ retning.

Based on budgets and forecast Management has assessed deferred tax assets to DKK 361 thousands in the
annual report. As the value of deferred tax assets depend on future earnings, uncertainty exist by nature as

unpredictable events can happen, which can have positve and negative impact on future earnings.

Usadvanlige forhold i arsrapporten

Unusual circumstances in the annual report

Udbruddet af COVID-19 har haft en negativ indvirkning pa selskabets omsatning, idet ordrer er
blevet aflyst eller udskudt. Ledelsen har begrenset effekten af den manglende omsatning ved
omkostningsbesparelser, men selskabet egenkapital er pr. 31. december 2020 tabt. Efter
regnskabsarets udlgb har selskabets nye majoritetsejer reetableret egenkapitalen og styrket
selskabets likviditet. Efterhanden som verdenen abner op igen efter Covid-19 forventer ledelsen en
styrket indtjening i de kommende ar.

COVID-19 has had a negative inpact on the Company's revenue as orders have been canceled or delayd.
Management has reduced the negative impact with cost reductions, but at 31 December 2020 equity is lost.
After the balance sheet date the Company's new majority owner has restored equity and increased the
Companys liquidity. As the world reopen after COVID-19, Management expects increased earning in the

year to come.

Seerlige poster

Special items

I bruttofortjenesten indgar tkr. 141 fra regnskabsposten andre driftsindtegter vedrgrende
kompensation fra statens Covid-19 hjelpepakker.

Gross profit includes DKK thousands 141 from the accounting item other operating income relating to

compensation from the state's Covid-19 aid packages.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

2020 2019
5. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.251.696 2.020.746
Pensioner
Pension costs 143.598 177.487
Andre omkostninger til social sikring
Other costs for social security 21.253 51.819
1.416.547 2.250.052
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 3 6
6. Geldsforpligtelser
Liabilities other than
provision
Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geald i alt fristet geeld 31/12 2020 efter 5 ar
31/12 2020 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2020 payables 31 Dec 2020 5 years
Kreditinstitutter i gvrigt
Bank debts 1.597.996 246.000 1.351.996 367.996
Deposita
Deposits 40.000 0 40.000 0
1.637.996 246.000 1.391.996 367.996

7. Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for gaeld til kreditinstitutter, 190 t.kr., er der givet pant i fordringer fra salg af varer for
ialt 299 tkr.

As security for debts, DKK 190 thousands, the Company has pledged recievables from sales and services at
a book value of DKK 299 thousands.
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Noter
Notes

All amounts in DKK.

7. Pantszetninger og sikkerhedsstillelser (fortsat)
Charges and security (continued)
Selskabet har deponeret ejerpantebreve pa i alt 600 tkr. til sikkerhed for geld til kreditinstitut.
Ejerpantebrevene giver pant i materielle anlegsaktiver, hvor den bogfgrte vaerdi ultimo udggr 335.
The company has issued mortgages registered to the owners totalling DKK 600 thousands as security for

bank loans. The mortgages registered to the owners provide security on the above tools and equipment at a
book value of DKK 335 thousands.

Til sikkerhed for geld til kredit- og pengeinstitut, 2.205 t.kr., har selskabet stillet virksomhedspant
pa nominelt 1.000 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmeessige vaerdi
pa balancedagen udggr:

For bank loans, DKK 2.205 thousands, the company has provided security in company assets representing

a nominal value of DKK 1,000 thousands. This security comprises the assets below, stating the carrying

amounts:
t.kr.
DKK in
thousands
Varebeholdninger
Inventories 569
Driftsmateriel og inventar
Tools and equipments 823

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities

Selskabet har indgaet husleje- og leasingaftaler med en samlet arlig leasingydelse pd 504 tkr.
Leasingkontrakterne har en restlgbetid pa 30 méaneder og en samlet restleasingydelse pa 439 t.kr.

The company has entered into lease agreements with a total annual lease payment of DKK 504 thousands.

The leases have 30 months to maturity and total outstanding lease payments total DKK 439 thousands.
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Noter
Notes

All amounts in DKK.

8.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning

Joint taxation

Selskabet indgéar i den nationale sambeskatning med Knud Villefrance Holding ApS som administra-
tionsselskab og hafter forholdsmassigt for skattekrav i sambeskatningen.
With Knud Villefrance Holding ApS as administration company, the company is subject to the Danish

scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Selskabet hefter forholdsmessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter,
royalties og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and

dividends of the jointly taxed companies.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgar
af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Scanhtp A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser

for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, @n-
dring i lagre af ferdigvarer og varer under fremstil-
ling, arbejde udf@rt for egen regning og opfe@rt un-
der aktiver, andre driftsindtagter samt eksterne om-
kostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsa&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre driftsindtegter indeholder regnskabsposter af
sekundar karakter i forhold til virksomhedens ho-
vedaktiviteter, herunder fortjeneste ved salg af im-
materielle og materielle anlegsaktiver. Endvidere
indregnes modtagne tilskud, erstatninger og kom-
pensationer vedrgrende coronasituationen i denne
post.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

The annual report for Scanhtp A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class B enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets. Furthermore, this
item comprises received subsidies, damages, and
compensation due to the coronavirus situation.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,

premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlaegsak

tiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabséret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursge-
vinster og kurstab vedrgrende vardipapirer, geeld
og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og
godtggrelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes érligt. Over-
stiger restverdien aktivets regnskabsmessige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en @ndring i regnskabsmessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vesentlig del af den
samlede kostpris.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying

amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages lineere afskrivninger baseret pa fgl

gende vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Plant and machinery

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesaret som omkostninger i resul
tatopggrelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlagsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige verdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Finansielle anlaegsaktiver

Deposita

Deposita maéles til amortiseret kostpris og udggres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvaerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Nettorealisationsvaerdien for varebeholdninger op-
ggres som salgssum med fradrag af sdvel feerdiggg-
relsesomkostninger som omkostninger, der atholdes
for at effektuere salget. Nettorealisationsverdien
fastsettes under hensyntagen til omsettelighed, ku-
rans og udvikling i forventet salgspris.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

5 ar/years
5-15 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil-
ket sadvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Efter sambeskatningsreglerne hafter Scanhtp A/S
forholdsmessigt over for skattemyndighederne for
selskabsskatter og kildeskatter pa renter, royalties
og udbytter opstaet inden for sambeskatningskred
sen.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for

impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

According to the rules of joint taxation, Scanhtp
A/S is proportionally liable to pay the Danish tax
authorities the total

income tax, including

withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of

companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Scanhtp A/S - Arsrapport for 2020 21
Annual report 2020

This document has esignatur Agreement-ID: 52ba3eaaSYM242394405







KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil veere geldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. An-
dring i udskudt skat som fglge af @ndringer i skat-
tesatser indregnes i resultatopggrelsen bortset fra
poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemzessigt underskud, ma-
les til den verdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsverdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geld til leveran-
dgrer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket sedvanligvis
svarer til nominel verdi.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the

nominal value.
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  TimeStamp MjAyMS0wNS0yOCAwOToxMjoyMyswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 d06WcbO+VZqS9+pl4YAWoTMdJ8EU51mOXer3+Q0/CH0=


 
lqoVwjXKtscdvGVcTZPEl/fwv2oSuK6vucgTRmSUWwlNHkwd3fVJXiaofetHznAsd1sD1rLYKhx6
9WUitePuVrzejA1+ggcPITs/eEIO9//7QrGw4AG25mABemDxl3fkf0q7u1hhhwOQP54RbgcChsLm
GLLIqt18/6kNg2zA9dwAVdWZ2baZeInV3ULGV3k+SBAF5whBS0v5nR6N3qigaTuvVMFZ64HHMcRp
yOMKwFOJ40EwtC4LuwpFTtcZMw+MVUbo4vzJ5Q3nLAU0Hz4ilBInghqLz9gNaL0DhpNhQJECfyCF
p8pFDzwG8IyGXKPPCUam6xXqa+0oqcycuU2Xfg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2IEVkZy85MS4wLjg2NC4zNw==
  challenge -2274338118738148761
  hashsumB 52ba3eaaSYM242394405/SHA512/F61CE5ADE03D83124FD4BC770D3A0F02BA1072F2CD1C66D60E023EAC77AD826321210E12C10DB8C0DDEA2E06F5A5CDCF4652DC6B482CAE2381C8E017645C7554
  TimeStamp MjAyMS0wNS0zMSAwOToyMzoxOCswMjAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 ozIaWovMoJ/iFUv0gdr+JaehhVeY1vUSI69hugIgblc=


 
NspU4LCOo+v6OOhSzLAwxdtqvy2j26SmvAOgC28+x24fxo5CqZprepxH7ACwTQhMssHgk0jymXGq
XomQ4fbVBjGdwTHLQ6tPxzeMGDVtjUj8kwtP/QUFtQtAbLXDgEUMpbzbGqdM4GDNQlIwyD26FeBE
2c8DqynEwFh9FGT04Af1HWqbWSXqiRfQCJ9TjfUvOz7DMQy1x36xWFTWoZ6AMA6ZDXqjFpj19kQL
gNenVMDaGAu4O7bKFZQL0+2HUwaZeAyZQM7ZhuM1pxYzCaI1LuYaKFbid1gl0X6kUeSJ1KPCk6oY
3P6Isr4sk3rBM+/JtJbsQCfZhj1Q0TTwvbQkbQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height NzQy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time TW9uIE1heSAzMSAwODoxNDoxNCBDRVNUIDIwMjE=
  hashsumE NTJiYTNlYWFTWU0yNDIzOTQ0MDUvU0hBNTEyL0Y2MUNFNUFERTAzRDgzMTI0RkQ0QkM3NzBEM0EwRjAyQkExMDcyRjJDRDFDNjZENjBFMDIzRUFDNzdBRDgyNjMyMTIxMEUxMkMxMERCOEMwRERFQTJFMDZGNUE1Q0RDRjQ2NTJEQzZCNDgyQ0FFMjM4MUM4RTAxNzY0NUM3NTU0
  hashsumD NjY1MTIxNzZLa3gyNDIzOTQ0MDUvU0hBNTEyLzk2QzVERDUwQTgzNDYyOTE4QTlFMTgwRDBCNzNEREI0MzdCREQ3MDIxQzA0NEE5QTQwNDQxRUZGQ0Q1OEZGNEY5N0I0NEM1NjMxQzNCNTIyMjUyQzBGODFENDIwQkI5REQyRUJGODQ1MTczNDMxODJEMkJDQ0FDOEEzRDdGREJC
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC MzljZDVkOWNxWXIyNDIzOTQ0MDUvU0hBNTEyLzU0NjY2N0MxNzgzODQ4ODAyNjk3MkIxMTZDQjZEMkY1MTQ1OUNBQjg4QzUwNDcyRkI0NjVGMzY3NUMyQzA3QUY2QkIyMURFQTgzQzQwMTg2OTcwN0M2NDY3N0VFREQwNEU2OUJGRDE2QTg2RjE3NjFBMkU3MDM0Q0NGNjEyOTlE
  challenge LTM4NTA1MzA2NTUwNDQ0MTI0Nw==
  hashsumB ZDAxOTQ0NTJNV04yNDIzOTQ0MDUvU0hBNTEyL0FENDZDMkY4ODg1RjYyODEwMjdFODQxQTc4NDU5MTE3OUUwNTM0MjlDRjBFRDMwOTUxQTU0QjZCOTI0MjY2REU3Nzg5NUY4NTdENjE4MEU2QkE4MjczQUFERDg1RkJBOTU5MzNGOTY5NEVGMEE0NUQyQjhFMTVGQzFEMTJCRTMy




  
 
 
 
 
 
 NakA3nocYSZ1hxnzEQNUYA+stOHLwYG1dEYYYhU+6jM=


 
hLF/zdysR1fiYUoK06CjHgrfdvXzwlDv4DU/BnVe0LeWJ+Rc3VM0hIxR6Do8G8J7kZUxV1sjAvsA
VMTZocPk1CZL5blB9C0990aq38rNv4/ApEecUqdIQQaJdzhihcYX7fKyEUNkERNn0Dw4GGCZhhTf
s4WS5XUL23kWmAROihiIeTxkuL9VGdlr8nUQhMphCkaAXF8TzCs6oQSjo0AjuWRufGQ5XezlVtgy
+lJV6sTffunfS73SuXcO1efPzcEENDXI/6G+mH6rDQPxYcmKfUHGp7frf4YSacu2pn4ouUirqtFU
9gF6JjYnmTugy+FMoM5+D3kXjeUMgWmpwTJ7YA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
  challenge 8695874973930525695
  hashsumB 39cd5d9cqYr242394405/SHA512/546667C17838488026972B116CB6D2F51459CAB88C50472FB465F3675C2C07AF6BB21DEA83C401869707C64677EEDD04E69BFD16A86F1761A2E7034CCF61299D
  hashsumC 66512176Kkx242394405/SHA512/96C5DD50A83462918A9E180D0B73DDB437BDD7021C044A9A40441EFFCD58FF4F97B44C5631C3B522252C0F81D420BB9DD2EBF84517343182D2BCCAC8A3D7FDBB
  hashsumD 52ba3eaaSYM242394405/SHA512/F61CE5ADE03D83124FD4BC770D3A0F02BA1072F2CD1C66D60E023EAC77AD826321210E12C10DB8C0DDEA2E06F5A5CDCF4652DC6B482CAE2381C8E017645C7554
  TimeStamp MjAyMS0wNS0zMCAxODoyMDo0OSswMjAw
  identityAssuranceLevel 2
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