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Malama ApS

Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31. de-
cember 2023 for Malama ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1.januar - 31. december 2023.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redegarelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklze-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Coupeville, den 3. juli 2024
Coupeville, 3 duly 2024

Direktion
Executive board

Roberta Margaret Walton Piercy

direktar
director

The executive board has today discussed and ap-
proved the annual report of Malama ApS for the
financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2023.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not audi-
ting the financial statementsto be met.

Management recommends that the annual report
should be approved by the company in general
meeting.
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Malama ApS

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Malama ApS

Vi har opstillet arsrapporten for Malama ApS for
regnskabsaret 1. januar - 31. december 2023 pa
grundlag af selskabets bogfering og gvrige oplys-
ninger, som virksomheden har tilvejebragt.

Arsrapporten omfatter resultatopgerelse, balan-
ce, egenkapitalopgarelse og noter, herunder an-
vendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re virksomheden med at udarbejde og praesentere
arsrapporten i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og International Ethics Stan-
dards Board for Accountants’ internationale ret-
ningslinjer for revisorers etiske adfeerd (IESBA Co-
de) herunder principper om integritet, objektivi-
tet, professionel kompetence og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.

To the shareholder of Malama ApS

We have compiled the financial statements of
Malama ApS for the financial year 1 January - 31
December 2023 based on the company's bookke-
eping records and other information made avai-
lable by enterprise.

The financial statements comprises income state-
ment, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies,

We performed the engagement in accordance
with ISRS4410, Compilation Engagements.

We have applied our professional expertise to as-
sist the enterprise in the preparation and presen-
tation of the financial statements in accordance
with the Danish Financial Statements Act. We
complied with the relevant provisions of the Da-
nish Act on Approved Auditors and with the Inter-
national Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code), including principles relating to integrity,
objectivity, professional competence and due ca-
re.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s re-
sponsibility.
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Malama ApS

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldstaendigheden af de oplysninger, virksom-
heden har givet os til brug for at opstille arsrap-
porten. Vi udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsrapporten er
udarbejdet i overensstemmelse med arsregn-
skabsloven.

Frederiksberg, den 3. juli 2024
Frederiksberg, 3 July 2024

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr. 779264 10
CVRno. 779264 10

Peter Steen Christensen
statsautoriseret revisor

mne16626
mne16626

As a compilation engagement is not an assurance
engagement, we are not required to verify the ac-
curacy or completeness of the information provi-
ded by enterprise for our compilation of the finan-
cial statements. Accordingly, we do not express an
audit or a review conclusion on whether the fi-
nancial statements have been prepared in ac-
cordance with the Danish Financial Statements
Act.
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Malama ApS

Selskabsoplysninger

Company details

Selskabet Malama ApS

The company Carlsensvej 4
4600 Kage
CVR-nr.: 30817486
CVRno.:

Direktion
Executive board

Revisor
Auditors

Regnskabsperiode: 1.januar - 31. december 2023
Reporting period: 1 January - 31 December 2023

Hjemsted: Kage
Domicile: Koge

Roberta Margaret Walton Piercy, direktar (director)

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab
Lindevangs Allé 4

2000 Frederiksberg
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Malama ApS

Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter Business review

Selskabets formal er at drive handel og udlejnings- The company purpose isto operate trade and ren-
virksomhed og andet dermed naturligt forbundet.  tal business and other related business.
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Malama ApS

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2023 2022
kr. kr.
Bruttofortjeneste 291.930 -109.835
Gross profit
Af- og nedskrivninger af immaterielle og materielle anleegsaktiver 0 1.316.576
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Finansielle omkostninger 3 -114.513 -61.250
Financial costs
Resultat for skat 177.417 1.145.491
Profit/ loss before tax
Skat af aretsresultat 0 0
Tax on profit/loss for the year
Aretsresultat 177.417 1.145.491
Profit/ loss for the year
Foreslaet udbytte 0 250.000
Proposed dividend for the year
Overfart resultat 177.417 895.491
Retained earnings
177.417 1.145.491
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Malama ApS

Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre veerdipapirer og kapitalandele
Other fixed asset investments

Finansielle anleegsaktiver

Fixed asset investments

Anlagsaktiver i alt

Total non-current assets

Aktiver i alt

Total assets

Note 2023 2022
kr. kr.

3.816.576 3.816.576

3.816.576 3.816.576

3.816.576 3.816.576

3.816.576 3.816.576
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Malama ApS

Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfort resultat
Retained earnings

Foresldet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Andre kreditinstitutter
Other credit institutions
Deposita

Deposits

Langfristede gaeldsforpligtelser

Total non-current liabilities

Kreditinstitutter
Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Note 2023 2022
kr. kr.

125.000 125.000

850.994 673.577

0 250.000

975.994 1.048.577

1.563.688 1.695.248

178.750 178.750

4 1.742.438 1.873.998
4 140.000 140.000
20.376 20.376

250.000 0

518.195 443.066

169.573 290.559

1.098.144 894.001
2.840.582 2.767.999
3.816.576 3.816.576
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Malama ApS

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Malama ApSfor 2023 er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse
B.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2023 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes. Herudover indregnes veer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les palideligt.

Ved fgrste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

-10 -

The annual report of Malama ApSfor 2023 has
been prepared in accordance with the provi-
sions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in kr.

Basis of recognition and measurement
Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting item.
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Malama ApS

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et ssmmendrag af nettoom-
seetning, aendring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter
med fradrag af omkostninger til ravarer og hjeel-
pematerialer og andre eksterne omkostninger.

Nettoomszetning

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
seetningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

-11 -

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenu-
e, changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of di-
scounts granted.

Other external costs

Other external costs include expenses related
to distribution, sale, advertising, administra-
tion, premises, bad debts, payments under
operating leases, etc.
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Malama ApS

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger af immaterielle og materi-
elle anleegsaktiver

Af- og nedskrivninger af immaterielle og materi-
elle anlaegsaktiver indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes
i resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdi-
papirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtgerelse under acontoskatte-
ordningen mv.

Balancen
Andre vaerdipapirer og kapitalandele, anlaegsak-
tiver

Andre veerdipapirer males til amortiseret kost-
pris.

Egenkapital
Gealdsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket seed-
vanligvis svarer til nominel veerdi.

-12-

Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible as-
sets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials in-
clude interest income and expenses, financial
expenses relating to finance leases, realised
and unrealised capital/ exchange gains and los-
ses on securities, liabilities and foreign curren-
cy transactions, amortisation of financial as-
sets and liabilities and surcharges and allowan-
ces under the Danish Tax Prepayment Scheme,
etc.

Balance sheet

Other securities and investments, fixed assets

Other securities are measured at amortised
cost.

Equity

Liabilities

Liabilities, which include trade payables, pay-
ablesto group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Malama ApS

Noter
Notes

2 Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit
Number of fulltime employees on average

3 Finansielle omkostninger
Financial costs

Andre finansielle omkostninger
Other financial costs

4 lLangfristede gaeldsforpligtelser
Long term debt

Andre kreditinstitutter
Other credit institutions

Efter 5 ar

After 5 years

Mellem 1 0g 5 ar
Between 1 and 5 years
Langfristet del
Non-current portion
Inden for et ar
Within 1 year

Kortfristet del
Current portion

Deposita
Deposits

Mellem 1 0og 5 ar
Between 1 and 5 years

Langfristet del
Non-current portion
Inden for et ar

Kortfristet del

-13-

2023 2022

kr. kr.

0 0

2023 2022

kr. kr.
114.513 61.250
114.513 61.250
2023 2022

kr. kr.
1.080.000 1.215.000
483.688 480.248
1.563.688 1.695.248
140.000 140.000
140.000 140.000
1.703.688 1.835.248
178.750 178.750
178.750 178.750
0 0

0 0
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Malama ApS

Noter
Notes

4 lLangfristede gaeldsforpligtelser (fortsat)
Long term debt (continued)

2023 2022
kr. kr.
178.750 178.750

5 Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet ltalmotor ApS (Administrationsselskab) og heefter
solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat, samt for kildeskat pa
udbytter, renter og royalties.

The company is jointly taxed with its parent company, Italmotor ApS (management company), and jointly and severally li-
able with other jointly taxed entities for payment of income taxes as well as for payment of withholding taxes on divi-
dends, interest and royalties.

6 Pantszetninger og sikkerhedsstillelser
M ortgages and collateral

Til sikkerhed for geeld til kreditinstitutter, t.kr. 1.703, er der givet pant i andre vaerdipapirer og kapi-
talandele, hvis regnskabsmaessige veerdi pr. 31. december 2023 udger t.kr. 3.816.

Other fixed assets investment at a carrying amount of DKK 3.816 thousand at 31. december 2023 have been provided as
security for mortgage debt totalling DKK 1.703 thousand.

-14 -
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