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Ledelsespitegning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. oktober 2023 - 30.
september 2024 for Projector Holding A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2024
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. oktober 2023 - 30. september 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers SV, den 29. november 2024
Randers SV, 29 November 2024

Direktion
Managing Director

Morten Hartvig Jakobsen

Bestyrelse

Board of directors

Brian Thorsdal

Morten Hartvig Jakobsen

Today, the Board of Directors and the Managing
Director have approved the annual report of
Projector Holding A/S for the financial year 1
October 2023 - 30 September 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 September
2024 and of the results of the Company's
operations for the financial year 1 October 2023 —
30 September 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Marika Kirstine Poulsen
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Til kapitalejerne i Projector Holding A/S

Konklusion

Vi har udfert udvidet gennemgang af éarsregnska-
bet for Projector Holding A/S for regnskabsaret 1.
oktober 2023 - 30. september 2024, der omfatter
anvendt regnskabspraksis, resultatopgerelse, ba-
lance, egenkapitalopgerelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 30. september 2024 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. oktober 2023 -
30. september 2024 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ér-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uath@ngige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
streekkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of Projector Holding A/S

Conclusion

We have performed an extended review of the
financial statements of Projector Holding A/S for
the financial year 1 October 2023 - 30 September
2024, which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 30 September
2024 and of the results of the Company's
operations for the financial year 1 October 2023 -
30 September 2024 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nodvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette krever, at vi planlegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udforer specifikt kraevede suppleren-
de handlinger med henblik pa at opnd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmassigt, andre i1 virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as

well as evaluation of the evidence obtained.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uathaengige revisors erklering om udvidet gennemgang

The independent practitioner’s report

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opnéet ved den udvi-
dede gennemgang eller pad anden méde synes at in-
deholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Den uathaengige revisors erklering om udvidet gennemgang

Grant Thornton, Godkendt Revisionspartnerselskab

The independent practitioner’s report

Aarhus, den 29. november 2024

Aarhus, 29 November 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Lasse Kirkegaard Nejsum
statsautoriseret revisor

State Authorised Public Accountant
mne31373

Projector Holding A/S - Arsrapport for 2023/24
Annual report 2023/24

Penneo dokumentnggle: O7LI0-5ELPF-YUMCF-G2IQA-DZC42-YQ4VP



Selskabsoplysninger
Company information

Grant Thornton, Godkendt Revisionspartnerselskab

Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revision
Auditors

Modervirksomhed

Parent company

Dattervirksomheder

Subsidiaries

Projector Holding A/S
Tebbestrupvej 107
8940 Randers SV

CVR-nr.: 3019 74 45

Company reg. no.

Hjemsted: Randers

Domicile:

Regnskabsar: 1. oktober 2023 - 30. september 2024
Financial year: I October 2023 - 30 September 2024
Brian Thorsdal

Morten Hartvig Jakobsen

Marika Kirstine Poulsen

Morten Hartvig Jakobsen

Grant Thornton, Godkendt Revisionspartnerselskab

Hartjak ApS

Projector A/S, Randers SV
Ejendomsselskabet Tebbestrupvej 107, Randers ApS, Randers SV

Projector Holding A/S - Arsrapport for 2023/24
Annual report 2023/24

Penneo dokumentnggle: O7LI0-5ELPF-YUMCF-G2IQA-DZC42-YQ4VP



Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets vaesentligste forretningsomréde er at eje
kapitalandele i dattervirksomhed.

Vasentlige @ndringer i  virksomhedens
aktiviteter og skonomiske forhold

Det ordinzre resultat efter skat udger 1,6 mio. kr.
mod 1,1 mio. kr. sidste ar. Ledelsen anser arets re-
sultat for tilfredsstillende.

Begivenheder efter regnskabsirets udleb

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaesentligt.

Description of key activities of the company

The company's main business is the ownership of
equity investments in subsidiaries.

Significant changes in the company's activities
and financial matters

Income from ordinary activities after tax totals
DKK 1,6m against DKK 1,Im last year.
Management considers the net profit for the year
satisfactory.

Events occurring after the end of the financial
year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.
Note 2023/24 2022/23
Bruttotab
Gross loss -12.552 -12.527

Indtaegt af kapitalandele

Income from investments in group enterprises 1.818.258 1.233.990
1 @vrige finansielle omkostninger

Other financial expenses -273.604 -221.034

Resultat for skat

Pre-tax net profit or loss 1.532.102 1.000.429

Skatter

Tax on ordinary results 62.964 51.392

Arets resultat
Net profit or loss for the year 1.595.066 1.051.821

Forslag til resultatdisponering:
Proposed distribution of net profit:

Ekstraordinaert udbytte vedtaget i regnskabsaret

Extraordinary dividend distributed during the financial year 0 2.000.000

Reserve for nettoopskrivning efter den indre veerdis metode

Reserves for net revaluation according to the equity method 1.818.257 -766.009

Udbytte for regnskabséret

Dividend for the financial year 1.000.000 0

Disponeret fra overfert resultat

Allocated from retained earnings -1.223.191 -182.170

Disponeret i alt

Total allocations and transfers 1.595.066 1.051.821
Projector Holding A/S - Arsrapport for 2023/24 8
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlaegsaktiver
Non-current assets

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises 10.650.812 8.832.554
Finansielle anlaegsaktiver i alt
Total investments 10.650.812 8.832.554

Anlzgsaktiver i alt
Total non-current assets 10.650.812 8.832.554

Omsatningsaktiver
Current assets

Tilgodehavende tilknyttede virksomheder

Receivables from group enterprises 114.356 51.392
Tilgodehavender i alt
Total receivables 114.356 51.392

Omsztningsaktiver i alt

Total current assets 114.356 51.392

Aktiver i alt

Total assets 10.765.168 8.883.946
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Egenkapital
Equity

Virksomhedskapital

Contributed capital 2.500.000 2.500.000
Reserve for nettoopskrivning efter den indre verdis metode

Reserve for net revaluation according to the equity method 2.356.166 537.909
Overfort resultat

Retained earnings 698.946 1.922.137
Foresléet udbytte for regnskabséret

Proposed dividend for the financial year 1.000.000 0

Egenkapital i alt
Total equity 6.555.112 4.960.046

Gealdsforpligtelser

Liabilities other than provisions

Ansvarlig lanekapital

Subordinate loan capital 1.000.000 1.000.000
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 1.000.000 1.000.000

Kortfristet geeld til pengeinstitutter

Bank debts 3.200.681 2.914.525
Leveranderer af varer og tjenesteydelser

Trade payables 9.375 9.375
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 3.210.056 2.923.900

Gealdsforpligtelser i alt
Total liabilities other than provisions 4.210.056 3.923.900

Passiver i alt
Total equity and liabilities 10.765.168 8.883.946

2 Eventualposter

Contingencies
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Egenkapitalopgerelse

Grant Thornton, Godkendt Revisionspartnerselskab

Statement of changes in equity

All amounts in DKK.

Reserve for
nettoopskriv-
ning efter den

Foreslaet ud-

Virksomheds- indre veerdis Overfort resul- bytte for regn-
kapital metode tat skabsaret I alt
Reserve for net
revalua-tion Proposed
Contributed  according to the Retained  dividend for the
capital eq-uity method earnings financial year Total
Egenkapital 1. oktober 2022
Equity 1 October 2022 2.500.000 1.303.918 2.104.307 0 5.908.225
Resultatandel
Share of results 0 -766.009 1.817.830 0 1.051.821
Udloddet ekstraordinert udbytte
vedtaget i regnskabséret
Distributed extraordinary dividend
adopted during the financial year. 0 0 -2.000.000 0 -2.000.000
Egenkapital 1. oktober 2023
Equity 1 October 2023 2.500.000 537.909 1.922.137 0 4.960.046
Resultatandel
Share of results 0 1.818.257 -1.223.191 1.000.000 1.595.066
2.500.000 2.356.166 698.946 1.000.000 6.555.112
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2023/24 2022/23
1.  Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 75.000 75.000
Andre finansielle omkostninger
Other financial costs 198.604 146.034
273.604 221.034

2. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har kautioneret for de tilknyttede virksomheders banklan. De tilknyttede virksomheders
bankgzeld udger pr. 30. september 2024 i alt 6.950 t.kr.

The company has guaranteed the bank loans of the group enterprises. On 30 September 2024, the total bank
loans of the group enterprises totalled DKK 6,950 thousand.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Hartjak ApS, CVR-nr. 25 61 98 70, som er
administrationsselskab og hafter ubegranset og solidarisk med de evrige sambeskattede selskaber
for den samlede selskabsskat.

With Hartjak ApS, company reg. no 25 61 98 70 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat frem-
gar af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Projector Holding A/S er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger administration mv.

Indtaegter af kapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa good-
will og tilleeg af negativ goodwill.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-

The annual report for Projector Holding A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises other external costs.

Other external expenses comprise expenses
incurred for administration etc.

Results from investments in group enterprises

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
investment in the individual entities are recognised
in the income statement as a proportional share of

the entities' post-tax profit or loss.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and

liabilities as well as  surcharges and

gen mv. reimbursements under the advance tax scheme,
ete.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Finansielle anleegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaerdis metode. Indre veer-

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investments
Investments in group enterprises

Investments in group enterprises are recognised
and measured by applying the equity method. The

dis metode anvendes som en equity method is used as a method of
konsolideringsmetode. consolidation.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmassige andel af
virksomhedens regnskabsmessige indre veerdi.
Denne opgeres efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleeg af urealisere-
de koncerninterne avancer og tab samt med tilleeg
eller fradrag af resterende vardi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerelsen
ved kebet af kapitalandelen. Vedrerer den negative
goodwill overtagne eventualforpligtelser, indtaegts-
fores negativ goodwill ferst, nér eventualforplig-
telserne er afviklet eller bortfaldet.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overfores under egenkapitalen til re-
serve for nettoopskrivning efter den indre veaerdis
metode 1 det omfang, den regnskabsmassige veerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af narverende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med
andre  egenkapitalbeveegelser 1  tilknyttede

virksomheder.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saeedvanligvis svarer til nominel veerdi.

Egenkapital

Reserve for nettoopskrivning efter den indre
veaerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalandele
i tilknyttede virksomheder, associerede virksomhe-
der og kapitalinteresser i forhold til kostpris.

Investments in group enterprises are recognised in
the statement of financial position at the
proportionate share of the enterprise's equity value.
This value is calculated in accordance with the
parent's accounting policies with deductions or
additions of unrealised intercompany gains and
losses as well as with additions or deductions of
the remaining value of positive or negative
goodwill calculated in accordance with the
method.
recognised in the income statement at the time of

acquisition Negative goodwill is
acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until
the contingent liabilities have been settled or

lapsed.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group
enterprises transferred to the reserve under equity
for net revaluation according to the equity method.
Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity

movements in group enterprises.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.
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Anvendt regnskabspraksis
Accounting policies

Reserven kan elimineres ved underskud, realisa-
tion af kapitalandele eller @ndring i regnskabs-
maessige skon.

Reserven kan ikke indregnes med et negativt be-
lob.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Efter sambeskatningsreglerne heafter Projector
Holding A/S solidarisk og ubegraenset over for
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstaet
inden for sambeskatningskredsen.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or
changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as “Tax receivables from group
enterprises" or "Income tax payable to group

enterprises"

According to the rules of joint taxation, Projector
Holding A/S is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Gealdsforpligtelser

Ovrige galdsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket sed-
vanligvis svarer til nominel vaerdi.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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  2024-11-29 13:26:18 UTC   Thomas Petersen           62.243.xxx.xxx    A signing link was activated for "Morten Hartvig Jakobsen"                                                                            
  2024-11-29 13:26:18 UTC   Thomas Petersen           62.243.xxx.xxx    A signing link was activated for "Marika Kirstine Poulsen"                                                                            
  2024-11-29 13:26:21 UTC   Thomas Petersen           xxx.xxx.xxx.xxx   A signing request email was sent to "Brian Thorsdal" at "bt@projector.dk"                                                             
  2024-11-29 13:26:21 UTC   Thomas Petersen           xxx.xxx.xxx.xxx   A signing request email was sent to "Morten Hartvig Jakobsen" at "mhj@projector.dk"                                                   
  2024-11-29 13:26:21 UTC   Thomas Petersen           xxx.xxx.xxx.xxx   A signing request email was sent to "Marika Kirstine Poulsen" at "mak@projector.dk"                                                   
  2024-11-29 20:15:26 UTC   Morten Hartvig Jakobsen   172.225.xxx.xxx   The signing request email was opened by the signer                                                                                    
  2024-11-29 20:15:29 UTC   Morten Hartvig Jakobsen   80.62.xxx.xxx     The document was viewed by the signer                                                                                                 
  2024-11-29 20:15:45 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                                               
  2024-11-29 20:16:19 UTC   Morten Hartvig Jakobsen   80.62.xxx.xxx     The document was viewed by the signer                                                                                                 
  2024-11-29 20:16:23 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                                               
  2024-11-29 20:16:43 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                                               
  2024-11-29 20:16:48 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                                               
  2024-11-29 20:17:18 UTC   Morten Hartvig Jakobsen   80.62.xxx.xxx     The document was viewed by the signer                                                                                                 
  2024-11-29 20:17:19 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                                               
  2024-11-29 20:17:35 UTC   Morten Hartvig Jakobsen   80.62.xxx.xxx     The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Direktion, Direktion, Direktion, Bestyrelse, Dirigent  
  2024-12-01 13:27:13 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Brian Thorsdal" at "bt@projector.dk"                                                    
  2024-12-01 13:27:13 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Marika Kirstine Poulsen" at "mak@projector.dk"                                          
  2024-12-02 06:50:31 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 06:53:30 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 06:55:24 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 06:55:25 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 06:56:20 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 06:56:21 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 06:56:59 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 06:57:20 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 06:57:47 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 06:57:49 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 08:30:18 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 08:30:40 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 08:31:16 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 08:31:18 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 08:31:49 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 08:32:03 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 08:32:33 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 08:32:35 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 09:53:24 UTC   Brian Thorsdal            185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 09:54:21 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 09:55:16 UTC   Brian Thorsdal            185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 09:55:17 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 09:55:22 UTC   Brian Thorsdal            185.10.xxx.xxx    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                  
  2024-12-02 09:56:14 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 09:56:41 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 09:57:16 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 09:57:18 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 10:05:50 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-02 10:05:51 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-02 20:01:12 UTC   Morten Hartvig Jakobsen   146.75.xxx.xxx    The signing request email was opened by the signer                                                                                    
  2024-12-03 08:50:20 UTC   Thomas Petersen           185.229.xxx.xxx   The document was viewed                                                                                                               
  2024-12-03 08:50:46 UTC   Thomas Petersen           185.229.xxx.xxx   A signing request email was sent to "Marika Kirstine Poulsen" at "mak@projector.dk"                                                   
  2024-12-03 08:52:20 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-03 08:54:47 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-03 08:55:38 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-03 08:55:40 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-03 08:55:51 UTC   Marika Kirstine Poulsen   185.10.xxx.xxx    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                  
  2024-12-03 08:57:27 UTC   Thomas Petersen           xxx.xxx.xxx.xxx   A signing request email was sent to "Lasse Kirkegaard Nejsum" at "lasse.nejsum@dk.gt.com"                                             
  2024-12-03 10:04:22 UTC   Lasse Kirkegaard Nejsum   172.225.xxx.xxx   The signing request email was opened by the signer                                                                                    
  2024-12-03 11:09:29 UTC   Lasse Kirkegaard Nejsum   62.243.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-03 12:02:26 UTC   Penneo system             62.243.xxx.xxx    The document was viewed                                                                                                               
  2024-12-03 12:03:16 UTC   Lasse Kirkegaard Nejsum   62.243.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-03 12:03:17 UTC   Penneo system             62.243.xxx.xxx    The document was viewed                                                                                                               
  2024-12-03 12:03:22 UTC   Lasse Kirkegaard Nejsum   62.243.xxx.xxx    The signer signed the document as Revisor, Revisor, Revisor, Revisor                                                                  
  2024-12-03 12:03:26 UTC   Thomas Petersen           xxx.xxx.xxx.xxx   A signing request email was sent to "Morten Hartvig Jakobsen" at "mhj@projector.dk"                                                   
  2024-12-03 12:40:48 UTC   Morten Hartvig Jakobsen   146.75.xxx.xxx    The signing request email was opened by the signer                                                                                    
  2024-12-04 06:32:49 UTC   Morten Hartvig Jakobsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-04 06:33:04 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-04 06:33:52 UTC   Morten Hartvig Jakobsen   185.10.xxx.xxx    The document was viewed by the signer                                                                                                 
  2024-12-04 06:33:53 UTC   Penneo system             185.10.xxx.xxx    The document was viewed                                                                                                               
  2024-12-04 06:34:01 UTC   Penneo system             185.10.xxx.xxx    The document signing process was completed                                                                                            
  2024-12-04 06:34:01 UTC   Morten Hartvig Jakobsen   185.10.xxx.xxx    The signer signed the document as Direktion, Bestyrelse, Dirigent, Bestyrelse, Direktion, Direktion, Direktion, Bestyrelse, Dirigent  
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