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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part
of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

e Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt &rsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Inviso Software by Devoteam ApS.

Arsrapporten er aflagt i overensstemmelse med &rs

regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-

retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn V, den 12. marts 2021
Kabenhavn V, 12 March 2021

Direktion
Executive board
DocuSigned by:
Stmon &waWﬂL
Simbn T'o1peihard Kvistgaard

Direktor

Today, the executive board has presented the
annual report of Inviso Software by Devoteam ApS
for the financial year 1 January - 31 December
2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31

December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dcalt with.

We recommend that the annual report be approved
by the general meeting.

DocuSigned by:

Pber hul Jonson
Peter Juel Jensen
Direktor
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Inviso Software by

Devoteam ApS

Konklusion

Vi har revideret arsregnskabet for Inviso Software
by Devoteam ApS for regnskabsaret 1. januar - 31.
december 2020, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
garelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020 i overensstemmelse

med 4rsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet 1 overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er galdende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholders of Inviso Software by
Devoteam ApS

Opinion

We have audited the financial statements of Inviso
Software by Devoteam ApS for the financial year 1
January - 31 December 2020, which comprise
accounting policies, income statement, statement of
financial position, statement of changes in equity
and notes. The financial statements have been
prepared in accordance with the Danish Financial

Statements Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
for the financial year 1 January - 31 December
2020 in accordance with the Danish Financial

Statements Act.

Basis for opinion

We conducted our audit in accordance with

international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and

requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the

company in accordance with international ethical
(IESBA’s Code of

Ethics), and the additional requirements applicable

requirements for auditors

in Denmark, and we have fulfilled our other ethical
with
requirements. We believe that the audit evidence we

responsibilities in  accordance these
have obtained is sufficient and appropriate to

provide a basis for our opinion.

Inviso Software by Devoteam ApS - Arsrapport for 2020 2
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Den uathzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med Aarsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere sclskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspétegning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdaekke
vasentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opsté som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pd de ekonomiske beslutninger,
som regnskabsbrugerne treffer pa grundlag af ars-
regnskabet.

Responsibilities of management and those

charged with governance for the financial
statements
Management is responsible for the preparation of

financial statements that provide a fair view in
accordance with the Danish Financial Statements

Act.
internal control as the management determines is

Management is also responsible for such

necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the company
or to ceasec operations, or has no realistic alternative

but to do so.

Auditor’s responsibilities for the audit of the

financial statements

Our objectives arc to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
and the
requirements applicable in Denmark, will always

standards on auditing, additional

detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er galdende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
and the
additional requirements applicable in Denmark, we

international standards on auditing,

exercise professional judgment and maintain

professional scepticism throughout the audit. We

also:

° Identificerer og vurderer vi risikoen for vae- @ Identify and assess the risks of material
sentlig fejlinformation i arsregnskabet, uan- misstatement of the financial statements,
set om denne skyldes besvigelser eller fgjl, whether due to fraud or error, design and
udformer og udferer revisionshandlinger perform audit procedures responsive to
som reaktion pa disse risici samt opnar revi- those risks, and obtain audit evidence that is
sionsbevis, der er tilstrackkeligt og egnet til sufficient and appropriate to provide a basis
at danne grundlag for vores konklusion. Ri- for our opinion. The risk of not detecting a
sikoen for ikke at opdage vesentlig fejlin- material misstatement resulting from fraud
formation forarsaget af besvigelser er hgjere is higher than for one resulting from error,
end ved vaesentlig fejlinformation forarsaget as fraud may involve collusion, forgery,
af fejl, idet besvigelser kan omfatte sam- intentional omissions, misrepresentations, or
mensvargelser, dokumentfalsk, bevidste the override of internal control.
udeladelser, vildledning eller tilsideszttelse
af intern kontrol.

® Opnér vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne ud- control relevant to the audit in order to
forme revisionshandlinger, der er passende design audit procedures that are appropriate
efter omstandighederne, men ikke for at in the circumstances, but not for the
kunne udtrykke en konklusion om effektivi- purpose of expressing an opinion on the
teten af selskabets interne kontrol. effectiveness of the company's internal

control.

° Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passende, policies used and the reasonableness of
samt om de regnskabsmassige skan og til- accounting estimates and related disclosures
knyttede oplysninger, som ledelsen har ud- made by management,
arbejdet, er rimelige.

Inviso Software by Devoteam ApS - Arsrapport for 2020 4
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Den uathaengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opniede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspétegning gere opmzarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sddanne oplysninger ikke er tilstrackkelige,
modificere vores konklusion. Vores konklu-
sioner er baserct pd det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke
leengere kan fortsaette driften.

° Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om drs-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sidan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmeassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the company to

cease to continue as a going concern.

° Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We with those charged with

governance regarding, among other matters, the

communicate

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management commentary
Management is responsible for the management

commentary.

Our opinion on the financial statements does not
cover the management commentary, and we express

no assurance opinion thereon.

Inviso Software by Devoteam ApS - Arsrapport for 2020 5
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Den uathaengige revisors revisionspitegning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vasentligt inkonsistent med arsregnskabet eller vo-
res viden opnéet ved revisionen eller pa anden made
synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-

gen.

Kabenhavn, den 12. marts 2021
Copenhagen, 12 March 2021

Grant Thornton
Statsautoriscrct Revisionspartnersclskab
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

ichael Beuchert
Statsautoriseret revisor
State Authorized Public Accountant
mne32794

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it

otherwise appears to contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish
Financial Statement Act. We did not discover any
misstatement  in  the

material management

commentary.
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Selskabsoplysninger
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Selskabet Inviso Software by Devoteam ApS
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1610 Kgbenhavn V

CVR-nr.: 373496 90

Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Direktion Simon Torpegaard Kvistgaard, Direktor
Executive board Peter Juel Jensen, Direktor
Revision Grant Thornton Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets formal er at drive IT-virksomhed og
dermed beslzgtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 140.003 mod 45.107
sidste ar. Det ordinzre resultat efter skat udger

103.459 mod 16.631 sidste ar. Ledelsen anser arets
resultat for tilfredsstillende.

Udbruddet af Coronavirus (COVID-19) betyder
for virksomheden.
usikkerhed og

nyc udfordringer og risici
Virusudbruddet betydet
ustabilitet savel politisk/samfundsmaessigt som for

har

virk-somheden. Nuvearende og eventuelle frem-
tidige politiske og ekonomiske foranstaltninger,
som matte blive sat i vark, vil kunne afstedkomme
finansielle risici knyttet til virksomhedens drift og
eventuelt begrense virksomhedens samhandels-
muligheder.

Virksomhedens nuvarende og planlagte aktiviteter
giver imidlertid ikke anledning til seerlige finansielle
risici, og selskabets likviditets-beredskab vurderes
at vaere sikret i tilstraekkeligt omfang.

Begivenheder efter regnskabsirets udlab

Der er udover ovenstiende navnte forhold ikke
varet begivenheder efter regnskabsaret af vaesentlig
betydning.

The principal activities of the company
The company's purpose is to run IT business and

related business.

Development in activities and financial matters

The gross profit for the year totals DKK 140.003
against DKK 45.107 last year. Income or loss from
ordinary activities after tax totals DKK 103.459
against DKK 16.631 last year.
considers the net profit or loss for the year

Management
satisfactory.

The outbreak of Coronavirus (COVID-19) means
new challenges and risks for the company. The
virus outbreak has meant uncertainty and instability
both politically as well as socially and for the
company. Current and any future political and
economic measures that may be implemented could
create financial risks associated with the company's
operations and possibly limit the company's trading
opportunities.

However, the company's current and planned
activities do not give rise to special financial risks,
and the company's liquidity resources are assessed

to be adequately hedged.

Events subsequent to the financial year
In addition to the above-mentioned matters, there
have been no significant events after the financial

year.,
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Inviso Software by Devoteam
ApS er aflagt i overensstemmelse med &rsregn
skabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at

folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og aflagges i danske kroner.

Generelt om indregning og miling

I resultatopgarelsen indregnes indtaegter i takt med,
at de indtjencs. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af @ndre-
de regnskabsmassige sken af beleb, der tidligere
har veret indregnet 1 resultatopgerelsen.

Aktiver indregnes 1 balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan maéles palide
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for Inviso Software by Devoteam
ApS has been presented in accordance with the
Act

class B

Danish Financial Statements regulations

concermning  reporting enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss

account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual

accounting item.

Inviso Software by Devoteam ApS - Arsrapport for 2020 9
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belab. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens la-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i1 fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestramme, indregnes veer-
direguleringerne direkte pa egenkapitalen i en dags-

veardireserve.

Tilgodehavender, gald og andre monetare poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller galds-
forpligtelsens opstaen eller indregning i seneste ars-
regnskab indregnes i resultatopgerelsen under fi-
nansielle indtagter og omkostninger.

Anlaegsaktiver, der er kabt i fremmed valuta méles
til kursen pé transaktionsdagen.

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and additions/deductions
of the accrued amortisation of the difference
between cost and nominal amount. In this way
capital losses and capital profits arc spread over the
useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concern matters existing on the balance
sheet date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under

financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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Anvendt regnskabspraksis

Accounting policies

Resultatopgaerelsen Income statement

Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen 1 &rsregns- The company applies the provision in section 32 of

kabslovens § 32, hvorefter selskabets omsatning
ikke er oplyst.
Bruttofortjeneste er et sammendrag af netto-
omsztning samt andre driftsindtegter med fradrag
af omkostninger til vareforbrug og andre eksterne
omkostninger.

Nettoomszetning

Nettoomsa&tning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden drets udgang, og safremt indteegten
kan opgares palideligt og forventes modtaget.
Indteegter vedrerende licenser indregnes ved
licensstart, Der foretages kun periodisering safremt
selskabet skal levere modydelse i efterfalgende

regnskabsar.

Nettoomsetningen indregnes eksklusive moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Omkostninger til ravarer og hjzlpematerialer

Omkostninger t il ravarer og hjelpematerialer mv.
omfat ter keb af varer og ydelser, herunder
software og licenser, der er anvendt for at opnd

arets nettoomsatning.

Andre eksterne omkostninger

the Danish Financial Statements Act, according to
which the company's turnover is not disclosed.

Gross profit is a summary of net sales and other
operating income less costs for consumption of
goods and other external costs.

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.

Revenue relating to licenses is recognized at the
start of the license. Accruals are only made if the
company is to provide consideration in subsequent

financial years.

Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to

sales.

Cost of sale

Costs for raw materials and consumables, etc.
includes the purchase of goods and services,
including software and licenses, used to achieve net

sales for the year.

Other external costs

Andre cksterne omkostninger omfatter omkost- Other external costs comprise costs for admin-
ninger til administration og tab pa debitorer mv. istration, and loss on debtors etc.
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Grant Thomton Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabsaret. Finansielle poster omfatter renteind-
tegter og -omkostninger, realiserede og urcaliserede

valutakurs gevinster og tab.

Skat af drets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og ®&ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henferes til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfores til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemaessigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel vaerdi.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, realised and
unrealised currency gains and losses.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with

reimbursement of tax losses).

The balance sheet

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Grant Thomton Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsverdien med
henblik pé at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal forctages
nedskrivning til imedegéelse af tab, hvor der vurde-
res at veere indtruffet en objektiv indikation pé, at et
tilgodehavende eller en portefslje af tilgodehavender
er veerdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individuelt ni-

veau.

Tilgodehavender, hvorpa der ikke foreligger en ob-
jektiv indikation p& vaerdiforringelse pa individuelt
niveau, vurderes pé portefoljeniveau for objektiv in-
dikation for veerdiforringelse. Portefaljerne baseres
primart pd debitorermes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefaljer, er fastsat ba-
seret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmeessige veerdi af tilgodehavender og nu-
tidsverdien af de forventede pengestromme, herun-
der realisationsverdi af eventuelle modtagne sikker-
hedsstillelser. Som diskonteringssats anvendes den
effektive rente for det enkelte tilgodechavende eller
portefolje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
has been impaired, an

account receivable

impairment takes place at individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors' domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities
received. The effective interest rate for the
individual account receivable or portfolio is used as

the discount rate.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige under-
skud. De sambeskattede selskaber indgér i aconto-

skatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes 1 balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter hefter Inviso

Software by Devoteam ApS solidarisk og ubegran-

sambeskatningsreglerne

set over for skattemyndighederne for selskabsskat-
ter og kildeskatter pa renter, royalties og udbytter
opstdet inden for sambeskatningskredsen.

Udskudt skat madles efter den balanceorienterede
gxldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig veerdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorcalisations-
veerdi.

Der foretages regulering af udskudt skat vedrerende
foretagne elimineringer af urealiserede koncernin

terne avancer og -tab.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between
companies in proportion to their taxable income and

the jointly taxed

with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial position
“Income tax

as ”“Income tax receivable” or

payable”.

According to the rules of joint taxation, Inviso
Software by Devoteam ApS is unlimitedly, jointly,
and severally liable to pay the Danish tax
the total
withholding tax on

authorities income tax, including

interest, royalties, and
dividends, arising from the jointly taxed group of

companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany

gains and losses.
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Grant Thomton Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil vare geldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. £n-
dring i udskudt skat som folge af @endringer i skat-
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsverdi.

Gzldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til le
veranderer, tilknyttede virksomheder samt anden
gald, méles til amortiseret kostpris, hvilket s&dvan

ligvis svarer til nominel veerdi.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Bruttofortjeneste
Gross profit 140.003 45.107

Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 0 22.249

Pvrige finansielle omkostninger
Other financial costs -5.920 -45.797

Resultat for skat
Pre-tax net profit or loss 134.083 21.559

I Skat af arets resultat
Tax on net profit or loss for the year -30.624 -4.928

Arets resultat
Net profit or loss for the year 103.459 16.631

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfores til overfort resultat

Transferred to retained earnings 103.459 16.631

Disponeret i alt

Total allocations and transfers 103.459 16.631
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Omsatningsaktiver
Current assets

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 0 234.905
Andre tilgodehavender

Other receivables 0 364
Tilgodehavender i alt

Total receivables 0 235.269
Likvide beholdninger

Available funds 342.332 52.681

Omsztningsaktiver i alt -
Total current assets 342.332 287.950

Alktiver i alt
Total assets 342.332 287.950
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital
Contributed capital 50.000 50.000

Overfort resultat
Results brought forward 199.219 95.760

Egenkapital i alt
Total equity 249.219 145.760

Galdsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade creditors 15.000 11.400
Geld til tilknyttede virksomheder

Debt to group enterprises 2.857 0
Selskabsskat

Corporate tax 0 4.928
Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises 30.624 0
Anden gald

Other payables 44,632 125.862
Kortfristede geeldsforpligtelser 1 alt

Total short term liabilities other than provisions 93.113 142.190

Galdsforpligtelser i alt
Total liabilities other than provisions 93.113 142.190

Passiver i alt
Total equity and liabilities 342.332 287.950

2 Pantszetninger og sikkerhedsstillelser
Charges and security
3 Eventualposter

Contingencies

Inviso Software by Devoteam ApS - Arsrapport for 2020 18
Annual report 2020



Docusign Envelope 1D: Y845 /238-FC38-4/E3-8BAF-846F05384 75/

Grant Thomton Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedskapital Overfart resultat I alt
Contributed capital Retained earnings Total
Egenkapital 1. januar 2019
Equity I January 2019 50.000 79.129 129.129
Arets overfarte overskud cller underskud
Profit or loss for the year brought forward 0 16.631 16.631
Egenkapital 1. januar 2020
Equity 1 January 2020 50.000 95.760 145.760
Arets overforte overskud eller underskud
Prafit or loss for the year brought forward 0 103.459 103.459
50.000 199.219 249.219
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Noter
Notes

All amounts in DKK.

2020
1. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 30.624
30.624

2. Pantsztninger og sikkerhedsstillelser
Charges and security

Der er ingen pantstninger eller sikkerhedsstillelser pr. statusdagen.

Der er ingen pantscetninger eller sikkerhedsstillelser pr. statusdagen.

2019

4.928
4.928

Andre anlag, driftsmateriel og inventar, hvor den regnskabsmassige vardi pr. 31. december 2020
udgar xx tkr., jevnfer note , er finansieret ved finansiel leasing, hvor leasingforpligtelsen 31.

december 2020 udger xx t.kr.

Fixtures, fittings, tools, and equipment representing a carrying amount of DKK xx.000 at 31 December
2020, cf. note , have been financed by means of finance leases. At 31 December 2020, this lease liability

totals DKK xx.000.

3. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Devoteam Management Consulting A/S, CVR-
nr. 78068213 som administrationsselskab og hzfter ubegranset og solidarisk med de avrige sambe-

skattede selskaber for den samlede selskabsskat.

With Devoteam Management Consulting A/S, company reg. no 78068213 as administration company, the

company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable,

along with the other jointly taxed companies, for the total corporation tax.

Selskabet hefter ubegranset og solidarisk med de ovrige sambeskattede selskaber for eventuelle for-

pligtelser til at indeholde kildeskat pé renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.
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