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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2016
for Lammefjords Greont A/S.

The board of directors and the executive board have today presented the annual report of Lammefjords Gront A/S
for the financial year 1 January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year 1 January to 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegearelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Farevejle, den 31. maj 2017

Farevejle, 31 May 2017

Direktion

Executive board

Lene Vinge Rasmussen Jorgen Bonde Ostergaard

Bestyrelse

Board of directors

Stefan Wernsing Martin Zwinkels Martin Kuper
Formand
Chairman
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Til kapitalejeren i Lammefjords Grent A/S
To the shareholder of Lammefjords Gront A/S

Erklzering om udvidet gennemgang af arsregnskabet

Report on extended review of the annual accounts

Vi har udfert udvidet gennemgang af arsregnskabet for Lammefjords Grent A/S for regnskabsaret 1.
januar - 31. december 2016. Arsregnskabet, der omfatter anvendt regnskabspraksis, resultatopgerelse, ba-
lance og noter, udarbejdes efter arsregnskabsloven.

We have performed extended review of the annual accounts of Lammefjords Gront A/S for the financial year 1
January to 31 December 2016. The annual accounts comprise accounting policies used, profit and loss account,

balance sheet and notes, and they are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens erkleringsstandard for sma virksomheder og FSR - danske re-
visorers standard om udvidet gennemgang af &rsregnskaber, der udarbejdes efter arsregnskabsloven.

Our responsibility is to express an opinion on the annual accounts. We performed the extended review in
accordance with the standard from the Danish Business Authority applicable on auditor's reports to small
enterprises and in accordance with the standard from the Danish Institute of State Authorised Public Accountants
applicable on extended review of annual accounts prepared in accordance with the Danish Financial Statements
Act.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlegger og
udferer handlinger med henblik pa at opna begranset sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt kraevede supplerende handlinger med henblik pa at opna yderligere sikker-
hed for vores konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and with the ethical
requirements of the Danish Institute of State Authorised Public Accountants and that we plan and perform our audit
procedures with the purpose of achieving moderate assurance as to our opinion on the annual accounts.
Furthermore, it requires that we perform particularly required additional procedures with a view to achieving

further assurance as to our opinion.

En udvidet gennemgang omfatter handlinger, der primaert bestér af forespargsler til ledelsen og, hvor det
er hensigtsmaessigt, andre i virksomheden, analytiske handlinger og de specifikt kraevede supplerende
handlinger samt vurdering af det opnaede bevis.

An extended review comprises procedures primarily comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures

along with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udferes ved en udvidet gennemgang, er mindre end ved en revision, og vi

udtrykker derfor ingen revisionskonklusion om érsregnskabet.
The scope of the procedures performed during an extended review is less than in case of an audit, and consequently,

we do not express any audit opinion on the annual accounts.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Konklusion

Opinion

Baseret pé det udferte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede af sel-
skabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af selskabets akti-
viteter for regnskabséret 1. januar - 31. december 2016 1 overensstemmelse med arsregnskabsloven.
Based on the work performed, it is our opinion that the annual accounts give a true and fair view of the company's
assets, liabilities and financial position at 31 December 2016 and of the results of the company's operations for the

financial year 1 January to 31 December 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.

I tilknytning til vores udvidede gennemgang af arsregnskabet er det vores ansvar at lase ledelsesberetnin-
gen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnéet ved den udvidede gennemgang eller p&4 anden made synes at indeholde vesentlig
fejlinformation.

In connection with our extended review of the annual accounts, our responsibility is to read the management’s
review and in that connection consider whether the management’s review is materially inconsistent with the annual
accounts or our knowledge obtained during the extended review, or whether it otherwise appears to contain

material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kravede oplysninger i henhold
til &rsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret péa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vee-
sentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Kebenhavn, den 31. maj 2017
Copenhagen, 31 May 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Brian Rasmussen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Lammefjords Grent A/S
The company Adelers Alle 155
4540 Férevejle
CVR-nr.: 36 18 57 67
Company reg. no.
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Financial year: 1 January 2016 - 31 December 2016
Bestyrelse Stefan Wernsing, Formand, Chairman
Board of directors Martin Zwinkels
Martin Kuper
Direktion Lene Vinge Rasmussen
Executive board Jorgen Bonde Ostergaard
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
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2100 Kebenhavn @
Modervirksomhed WFG Denmark A/S

Parent company
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabet producerer og forarbejder guleredder, snitgrent og kartofler til en raekke forskellige produkter
til industrien, catering- og detailbranchen.

The company produces and processes carrots, cut vegetables and potatoes to different products to the industry,

catering and retail industry.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 5,4 mio. kr. mod 10,5 mio. kr. sidste &r. Det ordinzre resultat efter skat ud-
gor -1,1 mio. kr. mod -3,3 mio. kr. sidste &r. Ledelsen anser arets resultat for tilfredsstillende.

The gross profit for the year is DKK 5,4m against DKK 10,5m last year. The results from ordinary activities after
tax are DKK -1,1m against DKK -3,3m last year. The management consider the results satisfactory.

Selskabet har pr. 11. januar 2016 frasolgt sterstedelen af selskabets aktiviteter til 3. mand. De resterende
driftsmidler og aktiviteter er solgt til et sosterselskab. Selskabet har i perioden herefter veret uden
aktivitet.

As at 11 January 2016, the company sold off the company's activities to a third party. The remaining operating
equipment and activities were sold to an affiliated company. In the period hereafter, the company did not have any

activity.

Pr. 12. oktober 2016 har selskabet kebt aktiviteterne i virksomheden Lammefjords Grent, som er
beliggende i1 Farevejle pa Sjelland.

As at 12 October 2016, the company bought the activities in the company Lammefjords Gront, situated in Fdrevejle
on Sjeeland.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Lammefjords Grent A/S er aflagt i overensstemmelse med &rsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Lammefjords Gront A/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Sidste regnskabsér var selskabets forste regnskabsperiode, og omfatter perioden fra 19. september 2014 -
31. december 2015.

Last financial year was the company's first financial year and comprises the period 19 September 2014 to 31
December 2015.

Arsrapporten er aflagt efter ssmme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i1 fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetere poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen péa tidspunktet for tilgodehavendets eller gaeldsfor-
pligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Anleegsaktiver og andre ikke-monetere aktiver, der er kebt i fremmed valuta og som ikke anses for at vee-
re investeringsaktiver males til kursen pé transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruttofortjeneste indeholder nettoomsatning, &ndring i lagre, vareforbrug samt eksterne omkostninger.

The gross profit comprises the net turnover, changes in inventories, cost of goods sold and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af ravarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtzegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser samt amortisering af finansielle aktiver og forpligtel-
ser. Finansielle indtaegter og omkostninger indregnes i resultatopgerelsen med de belagb, der vedrerer
regnskabséret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities. Financial income and expenses are recognised in the

profit and loss account with the amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestr af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Immaterielle anlegsaktiver

Intangible fixed assets

Goodwill

Goodwill

Goodwill afskrives over den vurderede skonomiske levetid, der fastleegges pé baggrund af ledelsens erfa-
ringer med de enkelte forretningsomrader. Goodwill afskrives lineert over afskrivningsperioden, der
udger 10 ar. Afskrivningsperioden er fastsat med udgangspunkt i forventet tilbagebetalingsperiode og er
leengst for strategisk erhvervede virksomheder med en steerk markedsposition og forventet lang indtje-
ningsprofil.

Goodwill is amortised over its estimated useful life, which is determined on the basis of the management's
experience with the individual business areas. Goodwill is amortised on a straight-line basis over the amortisation
period, which is 10 years. The amortisation period is determined on the basis of an expected payback period, being

the longer for strategical acquirees with a strong market position and an expected long-term earnings profile.

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pa anskaffelsestidspunktet og revurderes érligt. Oversti-
ger restvardien aktivets regnskabsmaessige vardi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmassigt sken.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pa de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.

Der foretages lineare afskrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Bygninger

Buildings 30 ar / years
Produktionsanleg og maskiner

Technical plants and machinery 5-10 &r / years
Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afth@ndelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pé salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Leasingkontrakter

Leasing contracts

Leasingkontrakter vedrerende materielle anlaegsaktiver, hvor selskabet har alle vaesentlige risici og forde-
le forbundet med ejendomsretten (finansiel leasing), males ved forste indregning i balancen til laveste
veerdi af dagsveerdi og nutidsveerdien af de fremtidige leasingydelser. Ved beregning af nutidsverdien an-
vendes leasingaftalens interne rentefod eller alternativt virksomhedens ldnerente som diskonteringsfak-
tor. Finansielt leasede aktiver behandles herefter som evrige tilsvarende materielle anlegsaktiver.

At the first recognition in the balance sheet, leasing contracts concerning tangible fixed assets by which the
company holds all essential risks and advantages attached to the proprietary right (financial leasing) are measured
either at fair value or at the present value of the future leasing services, whichever value is lower. When calculating
the present value, the internal interest rate of the leasing contract or alternatively the borrowing rate of the
enterprise is used as discount rate. Afterwards, financially leased assets are treated in the same way as other similar

tangible assets.
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Anvendt regnskabspraksis
Accounting policies used

Den kapitaliserede restleasingforpligtelse indregnes i balancen som en galdsforpligtelse, og leasingydel-
sens rentedel indregnes over kontraktens lebetid i resultatopgerelsen.
The capitalised residual leasing liability is recognised in the balance sheet as a liability, and the interest part of the

leasing contract is recognised in the profit and loss account over the term of the contract.

Alle ovrige leasingkontrakter betragtes som operationel leasing. Ydelser i forbindelse med operationel
leasing og evrige lejeaftaler indregnes i resultatopgerelsen over kontraktens lobetid. Selskabets samlede
forpligtelse vedrerende operationelle leasingaftaler og lejeaftaler oplyses under eventualposter.

All other leasing contracts are considered operational leasing. Payments in connection with operational leasing
and other rental agreements are recognised in the profit and loss account over the term of the contract. The
company's total liabilities concerning operational leasing and rental agreements are recognised under

contingencies etc.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsverdien
lavere end kostprisen, nedskrives til denne lavere verdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Kostpris for fremstillede feerdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjelpema-
terialer og direkte lon.
The cost for manufactured goods and works in progress comprises the cost for raw materials, consumables and

direct wage.

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af sével ferdiggerel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsvardien fast-
settes under hensyntagen til omsettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belagb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hafter Lammefjords Gront A/S solidarisk og ubegraenset over for skatte-
myndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sam-
beskatningskredsen.

According to the rules of joint taxation, Lammefjords Gront A/S is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig veerdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

All amounts in DKK.
1/1 2016 18/9 2014
Note -31/12 2016 -31/12 2015
Bruttofortjeneste
Gross profit 5.436.350 10.532.065
1 Personaleomkostninger
Staff costs -6.514.863 -14.149.130
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -299.602 -315.820
Driftsresultat
Operating profit -1.378.115 -3.932.885
2 @vrige finansielle omkostninger
Other financial costs -71.624 -301.864
Resultat for skat
Results before tax -1.449.739 -4.234.749
3 Skat af érets resultat
Tax on ordinary results 317.801 930.614
Arets resultat
Results for the year -1.131.938 -3.304.135
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfort resultat
Allocated from results brought forward -1.131.938 -3.304.135
Disponeret i alt
Distribution in total -1.131.938 -3.304.135
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
Anlaegsaktiver
Fixed assets
4 Goodwill
Goodwill 2.925.000 0
Immaterielle anleegsaktiver i alt
Intangible fixed assets in total 2.925.000 0
5 Grunde og bygninger
Land and property 3.075.058 0
6 Produktionsanleg og maskiner
Production plant and machinery 7.702.500 0
7 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 448.940 0
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 11.226.498 0
Anlzgsaktiver i alt
Fixed assets in total 14.151.498 0
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2016 2015
Omsztningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 3.485.723 189.310
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 642.568 2.873.377
Aktiver bestemt for salg
Assets intended for sale 0 9.789.256
Varebeholdninger i alt
Inventories in total 4.128.291 12.851.943
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 23.849.967 7.930.189
Udskudte skatteaktiver
Deferred tax assets 502.935 432.053
Tilgodehavende selskabsskat
Receivable corporate tax 246.919 498.561
Andre tilgodehavender
Other debtors 252.086 561.660
Periodeafgraensningsposter
Accrued income and deferred expenses 0 50.124
Tilgodehavender i alt
Debtors in total 24.851.907 9.472.587
Likvide beholdninger
Available funds 1.519.259 2.877.664
Omsatningsaktiver i alt
Current assets in total 30.499.457 25.202.194
Aktiver i alt
Assets in total 44.650.955 25.202.194
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Balance 31. december
Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Gealdsforpligtelser

Liabilities

2016

2015

500.000

9.563.927

500.000

695.865

10.063.927

1.195.865

Leveranderer af varer og tjenesteydelser

Trade creditors

Geeld til tilknyttede virksomheder

Debt to group enterprises

Anden geld
Other debts

9.762.880

19.603.235

5.220.913

2.425.7766

20.108.584

1.471.979

Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total

Gealdsforpligtelser i alt

Liabilities in total

Passiver i alt

34.587.028

24.006.329

34.587.028

24.006.329

Equity and liabilities in total

Eventualposter
Contingencies
Neertstiende parter
Related parties

44.650.955

25.202.194
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Noter
Notes

All amounts in DKK.

1/1 2016 18/9 2014
-31/12 2016 -31/12 2015

1.  Personaleomkostninger

Staff costs

Lonninger og gager

Salaries and wages 5.907.745 12.852.467

Pensioner

Pension costs 386.367 998.298

Andre omkostninger til social sikring

Other costs for social security 220.751 270.710

Personaleomkostninger i gvrigt

Other staff costs 0 27.655
6.514.863 14.149.130

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 47 25

2.  Ovrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 59.900 285.121

Andre finansielle omkostninger

Other financial costs 11.724 16.743
71.624 301.864

3.  Skat af arets resultat
Tax on ordinary results

Skat af arets resultat

Tax of the results for the year, parent company -246.919 -498.561
Arets regulering af udskudt skat

Adjustment for the year of deferred tax -70.882 -432.053

-317.801 -930.614
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Noter
Notes
All amounts in DKK.
31/12 2016 31/12 2015
4.  Goodwill
Goodwill
Tilgang i arets lab
Additions during the year 3.000.000 0
Kostpris 31. december 2016
Cost 31 December 2016 3.000.000 0
Arets afskrivninger
Amortisation for the year -75.000 0
Af- og nedskrivninger 31. december 2016
Amortisation and writedown 31 December 2016 -75.000 0
Regnskabsmeaessig veerdi 31. december 2016
Book value 31 December 2016 2.925.000 0
5.  Grunde og bygninger
Land and property
Tilgang i arets lab
Additions during the year 3.102.160 3.000.000
Overforsler
Transfers 0 -3.000.000
Kostpris 31. december 2016
Cost 31 December 2016 3.102.160 0
Arets afskrivninger
Depreciation for the year -27.102 0
Af- og nedskrivninger 31. december 2016
Depreciation and writedown 31 December 2016 -27.102 0
Regnskabsmeaessig veerdi 31. december 2016
Book value 31 December 2016 3.075.058 0
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Noter

Notes

All amounts in DKK.

31/12 2016

31/12 2015

Produktionsanlaeg og maskiner
Production plant and machinery

Tilgang i arets lab
Additions during the year
Afgang i arets lob
Disposals during the year
Overforsler

Transfers

7.900.000

7.448.178

-468.101

-6.789.256

Kostpris 31. december 2016
Cost 31 December 2016

7.900.000

190.821

Arets afskrivninger
Depreciation for the year
Tilbageforsel af af- og nedskrivninger pa afthendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of

-197.500

-315.821

125.000

Af- og nedskrivninger 31. december 2016

Depreciation and writedown 31 December 2016

-197.500

-190.821

Regnskabsmeaessig veerdi 31. december 2016
Book value 31 December 2016

7.702.500

Andre anlzg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture
Tilgang i érets lab

Additions during the year

448.940

Kostpris 31. december 2016
Cost 31 December 2016

448.940

Regnskabsmaessig veerdi 31. december 2016
Book value 31 December 2016

448.940
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Noter
Notes

All amounts in DKK.

31/12 2016 31/12 2015

8.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2016
Contributed capital 1 January 2016 500.000 500.000

500.000 500.000

Aktiekapitalen bestér af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 500shares, each with a nominal value of DKK 1,000. No shares hold particular
rights.

Der har siden selskabets stiftelse ikke veret bevaegelser pa virksomhedskapitalen.

Since the company's foundation, no changes in the share capital have taken place.
pany g p

9.  Overfeort resultat
Results brought forward

Overfort resultat 1. januar 2016

Results brought forward 1 January 2016 695.865 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -1.131.938 -3.304.135
Koncerntilskud
Group contribution 10.000.000 4.000.000
9.563.927 695.865
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Noter

Notes

All amounts in DKK.

10.

11.

Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Wernsing Scandinavia ApS, CVR-nr.
30507029 som administrationsselskab og hafter ubegranset og solidarisk med de @vrige sambe-
skattede selskaber for den samlede selskabsskat.

Wernsing Scandinavia ApS, company reg. no 30507029 being the administration company, the company is
subject to the Danish scheme of joint taxation and unlimited jointly and severally liable with the other jointly

taxed companies for the total corporation tax.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any

obligation to withhold tax on interest, royalties and dividends.

Neertstiende parter
Related parties

Koncernregnskab
Consolidated annual accounts

Koncernregnskabet for Wernsing Scandinavia ApS kan rekvireres pé https://datacvr.virk.dk/data/.
Det ultimative moderselskab, hvori selskabet indgar som datterselskab er Werning Food Family
GmbH & Co. KG, Germany. Koncernregnskabet kan rekvireres pd www.bundesanzeiger.de.

The consolidated annual accounts for Wernsing Scandinavia ApS can be obtained on
https://datacvr.virk.dk/data/. The ultimate parent company in which the company is included as a subsidary,
is Wernsing Food Family Group GmbH & Co. KG, Germany. The consolidated annual accounts can be

obtained on www.bundesanzeiger.de.
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