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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret
01.01.2012 - 31.12.2012 for Unisense Respirometry

A/S.

Arsrapporten aflegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.2012 samt af resultatet
af  selskabets aktiviteter  for
01.01.2012 - 31.12.2012.

regnskabsaret

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus, den 07.03.2013
Aarhus, the (17.03.2011 3

Direktion

Michael Reeslev

Bestyrels
er;bf Directdrs Ve

™,

To l—[em]ﬁng Riisom
formand /
Chuirman |

f
/

rs Rabe Tennesen

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Unisense Respirometry A/S for the finan-
cial year 01.01.2012 - 31.12.2012.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2012 and of the results af its operations for
the financial year 01.01.2012 - 31.12.2012.

We believe that the management commentary con-

tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

Jens Kyistian Gundersen
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Den uathzengige revisors erklzerin-
ger

Til kapitalejerne i Unisense Respirometry
A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Unisense Respirometry
A/S for regnskabséret 01.01.2012 - 31.12.2012, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-
ce, egenkapitalopgerelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregn-
skabet péd grundlag af vores revision. Vi har udfert revisi-
onen 1 overensstemmelse med internationale standarder
om revision og yderligere krav ifolge dansk revisorlov-
givning. Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opné hej grad af
sikkerhed for, om érsregnskabet er uden vasentlig fejlin-
formation.

En revision omfatter udferelse af revisionshandlinger for
at opna revisionsbevis for belab og oplysninger i arsregn-
skabet. De valgte revisionshandlinger athenger af revi-
sors vurdering, herunder vurdering af risici for vasentlig
fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlin-
ger, der er passende efter omsteendighederne, men ikke at
udtrykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmassige skon er rime-

Independent auditor's report

To the shareholders of Unisense
Respirometry A/S
Report on the financial statements

We have audited the financial statements of Unisense
Respirometry A/S for the financial vear 01.01.2012 -
31.12.2012, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of finan-
cial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act and for
such internal control as Management determines is nec-
essary to enable the preparation of financial statements
that are free from material misstatement, whether due to

fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the finan-
cial statements based on our audit. We conducted our
audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial state-
ments are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the finan-
cial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks
of material misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
sessments, the auditor considers internal control relevant
to the Entity's preparation of financial statements that
give a true and fair view in order to design audit proce-
dures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effective-
ness of the Entity's internal control. An audit also in-
cludes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting esti-
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Den uafhzengige revisors erklzarin-
ger

lige samt den samlede prasentation af &rsregnskabet.

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstrekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2012 samt af resultatet af selskabets
aktiviteter for regnskabséaret 01.01.2012 - 31.12.2012 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlest ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gemne 1 ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Aarhus, den 07.03.2013
Aavhus, the (07.03.2013

Deloitte

Statsautoriseret Revisionspartnerselskab

Jens|Lauridsen

statsputoriseret revisor
State Authorised Public Accountant

i S & "‘\\
Klaus“ﬂmcnscn’
statsautoriseret revisor

State Authorised Public Accountant

Independent auditor's report

mates made by Management, as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion
In our opinion, the financial statements give a true and

fair view of the Company's financial position at

31.12.2012 and of the results of its operations for the

financial year 01.01.2012 - 31.12.2012 in accordance

with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Management commentary

Hovedaktivitet

Selskabets formél er at drive virksomhed inden for
forskning, udvikling og kommercialisering af stan-
dard In Vitro Fertilisering og behandlinger med
donerede ®g samt enhver aktivitet, der efter direkti-

onens sken star i forbindelse hermed.

Unisense Respirometry A/S blev i 2012 kebt af sit
tidligere sosterselskab Unisense FertiliTech A/S i
forbindelse med kapitaludvidelse og endringer i
Unisense FertiliTech A/S’ ejerkreds.

Udvikling i aktiviteter og skonomiske
forhold

Unisense Respirometry A/S har i forbindelse med
salget til Unisense FertiliTech A/S erhvervet alle
rettigheder til en sadanalysepatentansegning fra
Unisense Holding A/S.

Derudover har selskabet ingen aktivitet og ingen

ansatte.
Driftsresultatet i 2012 udger et underskud pa 66 t.kr.

Forventet udvikling

Selskabets ledelse forventer at kunne viderefore
patent og patentansegninger i 2013. Egentlig igang-
setning af selskabets tilteenkte udvikling vil krave
en kapitalfremskaffelse og tilforsel af ressourcer,
hvilket der i 2013 vil blive arbejdet med.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af éarsrap-

porten.

Primary activities

The purpose of the Company is to operate within
research, development and commercialisation of
standard In Vitro Fertilization and treatments with
donated eggs and any related activity which accord-
ing to the Board of Directors’ estimate is related 10

these.

In 2012 Unisense Respirometry A/S was acquired by
its previous sister company, Unisense FertiliTech
A/S, in connection with a capital increase and

changes in Unisense FertiliTech A/S’ ownership.
Development in activities and finances

In connection with the sale to Unisense FertiliTech
A/S, Unisense Respirometry A/S acquired all rights
to a sperm analysis patent application from
Unisense Holding A/S.

The Company has no other activity apart from this

and no employees.
The operating loss for 2012 was DKK 66k.

Outlook

Company Management expects to be able to contin-
ue with patents and patent applications in 2013. An
actual initiation of the Company's planned devel-
opment will require funding and an addition of re-

sources, which the Company will address in 201 3.

Events after the balance sheet date
No events have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten er aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nr det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde selskabet, og akti-

vets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet
som folge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige ekonomiske fordele vil fraga selskabet,

og forpligtelsens verdi kan males palideligt.

Ved forste indregning maéles aktiver og forpligtelser
til kostpris. Maling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden érsrap-
porten aflegges, og som be- eller afkrafter forhold,

der eksisterede pé balancedagen.

I resultatopgerelsen indregnes indtaegter, 1 takt med at
de indtjenes, mens omkostninger indregnes med de

belab, der vedrorer regnskabséaret.

Accounting policies

Reporting class
This annual report has been presented in accord-
ance with the provisions of the Danish Financial

Statements Act governing reporting class B.

The accounting policies applied for these financial
statements are consistent with those applied last

vear.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the assets can be measured reliably.

Liabilities are recognised in the balance sheet when
the Company has a legal or constructive obligation

as a result of a prior event, and it is probable that

Sfuture economic benefits will flow out of the Entity,

and the value of the liabilities can be measured

reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial

recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable 1o this financial year.
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Anvendt regnskabspraksis

Resultatopgerelsen
Bruttofortjeneste eller -tab
Bruttofortjeneste eller -tab omfatter vareforbrug og

andre eksterne omkostninger.

Vareforbrug
Vareforbrug omfatter regnskabsédrets vareforbrug
malt til kostpris, reguleret for sedvanlige lagerned-

skrivninger.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrorer virksomhedens primere aktivite-

ter, herunder administrationsomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner og

lign. for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlagsaktiver
bestédr af regnskabsdrets af- og nedskrivninger, op-
gjort ud fra henholdsvis de fastsatte restverdier og
brugstider for de enkelte aktiver og gennemferte
nedskrivningstest og af gevinster og tab ved salg af

materielle anlegsaktiver.

Andre finansielle omkostninger
Andre finansielle omkostninger bestar af renteom-

kostninger.

Skat
Arets skat, der bestar af arets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen

med den del, der kan henfores til érets resultat og

Accounting policies

Income statement
Gross profit or loss
Gross profit or loss comprises cost of raw materials

and consumables and external expenses.

Cost of sales
Cost of sales comprises costs incurred for sales for
the year measured at cost, adjusted for usual inven-

tory write-downs.

Other external expenses
Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-

es for office supplies.

Staff costs
Staff costs comprise salaries and wages as well as
social security contributions, pension contributions

etc for Entity staff.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating to property, plant and equipment, calculat-
ed on the basis of the residual values and useful
lives of the individual assets and impairment testing
as well as gains and losses from the sale of proper-

ty, plant and equipment.

Other financial expenses
Other financial expenses comprise interest expens-

€s5.

Income taxes
Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised

in the income statement by the portion attributable
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Anvendt regnskabspraksis

direkte pa egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med moderselskabet. Den
aktuelle danske selskabsskat fordeles mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster (fuld fordeling med refu-

sion vedrerende skattemasssige underskud).

Balancen
Immaterielle rettigheder mv.
Immaterielle rettigheder mv. omfatter erhvervede

patenter.

Erhvervede patenter males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives, nar disse er fardiggjort og godkendt til
brug..

Immaterielle rettigheder mv. nedskrives til genind-
vindingsverdi, hvis denne er lavere end den regn-

skabsmassige verdi.

Materielle anlaegsaktiver
Maskiner samt andre anlag males til kostpris med

fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restverdi efter afsluttet brugstid. Der fore-

tages lineere afskrivninger, baseret pa felgende

Accounting policies

to the profit for the year and taken directly to equity
by the portion attributable to entries directly in

equity.

The Company is jointly taxed with its parent. Cur-
rent Danish income tax is allocated among the
Jjointly taxed companies proportionally to their tax-
able income (full allocation with a refiund concern-

ing tax losses).

Balance sheet
Intellectual property rights etc
Intellectual property rights etc comprise acquired

patents.

Patents acquired are measured at cost less accumu-
lated amortisation. Patents are amortised from the

time when they are finished and approved for use.

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount.

Property, plant and equipment
Machinery and other fixtures and fittings, tools and
equipment are measured at cost less accumulated

depreciation and impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put

into operation.

The basis of depreciation is cost less estimated re-

sidual value after the end of useful life. Straight-line
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Anvendt regnskabspraksis

vurdering af aktivernes forventede brugstider:

Maskiner og andre anlag 5ér

Materielle anlagsaktiver nedskrives til genindvin-
dingsvaerdi, hvis denne er lavere end den regn-

skabsmassige veerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der
saeedvanligvis svarer til nominel verdi, med fradrag

af nedskrivninger til imedegéaelse af forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter bankindestidender.

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret

kostpris, der seedvanligvis svarer til nominel vardi.

Accounting policies

depreciation is made on the basis of the following

estimated useful lives of the assets:

Machinery and other fixtures and fittings, tools and
equipment 3 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less provisions for bad
debts.

Cash

Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2012
Income statement for 2012

Note 2012 2010/11

Notes DKK DKK
Bruttotab (20.000) (72.179)
Gross loss
Personaleomkostninger (23.553) 0
Staff costs
Af- og nedskrivninger 1 (15.773) (6.684)
Amortisation. depreciation and impairment losses
Driftsresultat (59.326) (78.863)
Operating profit/loss
Andre finansielle omkostninger (6.382) (210)
Other financial expenses
Resultat af ordinzere aktiviteter for skat (65.708) (79.073)
Profit/loss from ordinary activities before tax
Skat af ordinart resultat 0 0
Tax on profit/loss from ordinary activities
Arets resultat (65.708) (79.073)
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profitloss
Overfort resultat (65.708) (79.073)
Retained earnings

(65.708) (79.073)
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Balance pr. 31.12.2012

Balance sheetat 31.12.2012

Erhvervede patenter
Acquired patents

Immaterielle anlsegsaktiver
Intangible assets

Produktionsanlag og maskiner
FPlant and machinery

Materielle anlzegsaktiver
Property, plunt and equipment

Anlaegsaktiver

Fixed assets

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver

Current assets

Aktiver

Assets

Note 2012 2010/11
Notes DKK DKK
1.762.405 1.503.924

2 1.762.405 1.503.924
89.970 48.766

3 89.970 48.766
1.852.375 1.552.690

11.449 14.072

11.449 14.072

40.397 3.406

51.846 17.478

1.904.221 1.570.168
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Balance pr. 31.12.2012

Balance sheet ar 31.12.2012

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Equity

Geeld til tilknyttede virksomheder

Pavables to group enterprises

Langfristede gzldsforpligtelser

Non-current liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade pavables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other pavables

Kortfristede geeldsforpligtelser

Current liabilities other than provisions

Geaeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualforpligtelser

Contingent liabilities

Pantsatninger og sikkerhedsstillelser
Assets charged and collateral

Ejerforhold

Ownership

Note 2012 2010/11
Notes DKK DKK
4 500.000 500.000
966.368 1.032.076
1.466.368 1.532.076
3 401.858 0
401.858 0
5.520 23.092
15.475 0
15.000 15.000
35.995 38.092
437.853 38.092
1.904.221 1.570.168

6

7

8
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Egenkapitalopgerelse for 2012
Statement of changes in equity for 2012
Overfort
Virksom-  overskud eller
hedskapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
Egenkapital primo 500.000 1.032.076 1.532.076
Equitv beginning of vear
Arets resultat 0 (65.708) (65.708)
FProfitiloss for the vear
Egenkapital ultimo 500.000 966.368 1.466.368

Equity end of year
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Noter

Notes

1. Af- og nedskrivninger

1. Amortisation, depreciation and impairment losses

Afskrivninger pa materielle anlagsaktiver
Depreciation on property, plant and equipment

2. Immaterielle anlaegsaktiver
2. Intangible assets

Kostpris primo
Cost beginning of vear

Tilgange
Additions

Kostpris ultimo
Cost end of year

Regnskabsmeaessig vaerdi ultimo
Carrying amount end of year

2012 2010/11
DKK DKK

15.773 6.684

15.773 6.684

Erhvervede
patenter

Acquired patents

DKK

1.503.924
258.481

1.762.405

1.762.405
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Noter
Notes
Produktions-
anlzeg og
maskiner
Plant and
machinery
DKK
3. Materielle anlaegsaktiver
3. Property, plant and equipment
Kostpris primo 55.450
Cost beginning of vear
Tilgange 56.977
Additions
Kostpris ultimo 112.427
Cost end of year
Af- og nedskrivninger primo (6.684)
Depreciation and impairment losses beginning of vear
Arets afskrivninger (15.773)
Depreciation for the vear
Af- og nedskrivninger ultimo (22.457)
Depreciation and impairment losses end of year
Regnskabsmezessig vaerdi ultimo 89.970
Carrying amount end of year
Palydende Nominel
Antal veerdi veerdi
Nominal
Number Par value value
DKK DKK
4. Virksomhedskapital
4. Contributed capital
Ordinare aktier 50.000 10,00 500.000

Ordinary shares

50.000 500.000
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Noter

Notes

2012 2010/11
DKK DKK

Bevaegelser i virksomhedskapitalen
Changes in contributed capital

Virksomhedskapital primo 500.000 0

Contributed capital beginning of vear

Kapitalforhejelse 0 500.000
Increase of capital
Virksomhedskapital ultimo 500.000 500.000

Contributed capital end of year

5. Geld til tilknyttede virksomheder

5. Payables to group enterprises
Al langfristet geeld til tilknyttede virksomheder forfalder til betaling inden for 5 &r.

All long-term debi to subsidiaries is due within 5 vears..

6. Eventualforpligtelser

6. Contingent liabilities
Ingen.

None.

7. Pantszetninger og sikkerhedsstillelser
7. Assets charged and collateral

Ingen.

None.

8. Ejerforhold

8. Ownership
Selskabet har registreret falgende aktionar med mere end 5% af aktiekapitalens stemmerettigheder eller paly-

dende veerdi:

The Company has registered the following shareholders as holding more than 3% of the voting rights or nominal value of the share capital:

Unisense FertiliTech A/S, Aarhus

Unisense FertiliTech A/S. Aarhus



