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Ledelsespategning

Management’s Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2024 for Moncler Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 24. juni 2025
Copenhagen, 24 June 2025

Direktion:
Executive Board

Robert Philippe Eggs

Moncler Denmark ApS | Ledelsespategning
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Today the Executive Board have discussed and
approved the Annual Report of Moncler Denmark
ApS for the financial year 1 January - 31 December
2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
yvear 1 January - 31 December 2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

I recommend the Annual Report be approved at the
Annual General Meeting.



Den uafhaengige revisors revisionspategning

Independent Auditor's Report

Til kapitalejeren i Moncler Denmark ApS

Konklusion

Vi har revideret arsregnskabet for Moncler Denmark
ApS for regnskabsaret 1. januar - 31. december
2024, der omfatter resultatopggrelse, balance, eg-
enkapitalopggrelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsar-
et 1. januar - 31. december 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er
uafhangige af selskabet i overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grund-
lag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.
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To the Shareholder of Moncler Denmark ApS

Opinion

We have audited the Financial Statements of
Moncler Denmark ApS for the financial year 1
January - 31 December 2024, which comprise
income statement, Balance Sheet, statement of
changes in equity, notes and a summary of
significant accounting policies. The Financial State-
ments are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the assets, liabilities and financial
position of the Company at 31 December 2024 and
of the results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements” section of our report. We are
independent of the Company in accordance with
the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), together
with the ethical requirements that are relevant to
our audit of the financial statements in Denmark,
and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe that
the evidence we have obtained is sufficient and ap-
propriate to provide a basis for our conclusion.

Management's Responsibilities for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act and for such Internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.
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Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskab-
et

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinformationer
kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af arsregn-
skabet.
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In preparing the Financial Statements, Management
is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the Compa-
ny or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken
on the basis of these Financial Statements.
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Som led i en revision, der udfares i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udfaerer revisionshandlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrackkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstandighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.
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As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrackkelige,
modificere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfare, at selskabet ikke laengere kan
fortsaette driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.
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e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company'’s ability to
continue as a going concern. If we conclude that
a material uncertainty exists, we are required
to draw attention in our auditor’s report to the
related disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date
of our auditor’s report. However, future events
or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the Fi-
nancial Statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management Commentary
Management is responsible for Management Com-
mentary.

Our opinion on the Financial Statements does not
cover Management Commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management
Commentary and, in doing so, consider whether Ma-
nagement Commentary is materially inconsistent
with the Financial Statements or our knowledge
obtained during the audit, or otherwise appears to
be materially misstated.
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Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 24. juni 2025
Copenhagen, 24 June 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Sgren Segndergaard Jensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne32069
MNE no.
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Moreover, it is our responsibility to consider
whether Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement of Management
Commentary.



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabets formal er salg og distribution af taj og
lignende, samt engrossalg og hermed beslagtet
virksomhed.

Forventninger til fremtiden

| 2025, forbliver den globale makrogkonomiske
kontekst og driftsmiljget ustabilt og uforudsigeligt. |
dette usikre landskab forbliver koncernen fokuseret
pa operationel agilitet og reaktionsdygtighed,
samtidig med at den fortsaetter med at investere i
sin organisation, talent og unikke brands.

Ved at udnytte sin unikke arv samt sit engagement i
innovation og disruptiv kreativitet er koncernen godt
positioneret til at tilpasse sig de skiftende
markedsdynamikker med det mal at skabe nye
muligheder og skabe langsigtet vaerdi. Dette er de
vigtigste strategiske udviklingslinjer.

STYRKELSE AF ALLE MONCLER BRANDDIMENSIONER
GLOBALT, HELE ARET RUNDT.

| lgbet af 2025 vil Moncler fortsaette med at styrke
sine tre komplementaere branddimensioner -
Moncler Grenoble, Moncler Collection og Moncler
Genius - gennem saerpragede events og
skraeddersyede markedsferingsstrategier, der
fokuserer pa at frigare deres respektive potentiale
pa tveers af alle regioner. Moncler Grenoble, den
dimension der er taettest knyttet til brandets DNA,
vil fortseette med at have sin signaturblanding af
ydeevne og stil med dedikerede
markedsfgringsinitiativer og en mere komplet
kollektion, der er egnet til alle arets saesoner. Denne
tilgang vil yderligere autentificere denne kerne-
dimension og fastsla Monclers lederskab som det
mest autentiske luksusbrand til udendgrsbrug.
Moncler Collection vil fortsaette med at udforske
mader at haeve produktudbuddet, genopfinde
ikoniske stykker og forbedre brandets evne til at
betjene sine kunder hele aret rundt gennem
relevante kollektioner og koncepter. Efter den
monumentale begivenhed, der blev afholdt i
Shanghai i oktober 2024, vil Moncler Genius
opretholde sin rolle som brandrekrutter og staerk
forbindelsesled til nye faellesskaber ved at omfavne
alle former for kreativitet gennem dedikerede
aktiveringer og produktlanceringer.
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Principal activities
The Company’'s objective is sale and distribution of
clothing, wholesale and related services

Business outlook

Entering 2025, the global macroeconomic context
and operating environment remain volatile and
unpredictable. In this uncertain landscape, the
Group remains focused on operational agility and
responsiveness, while continuing to invest in its
organization, talent, and distinctive brands.
Leveraging its unique heritage as well as its
commitment to innovation and disruptive creativity,
the Group is well-positioned to adapt to evolving
market dynamics, aiming to shape new
opportunities and create long-term value. These are
the main strategic lines of development.

STRENGTHENING OF ALL MONCLER BRAND
DIMENSIONS GLOBALLY, ALL YEAR AROUND.

During 2025, Moncler will continue to reinforce its
three complementary brand dimensions - Moncler
Grenoble, Moncler Collection and Moncler Genius -
through distinctive events and tailored marketing
strategies focused on unlocking their respective
potential across all regions. Moncler Grenoble, the
dimension most closely tied to the brand DNA, will
continue to elevate its signature blend of
performance and style, with dedicated marketing
initiatives and a more complete collection suitable
for all the seasons of the year. This approach will
further authenticate this core dimension and firmly
assert Moncler's leadership as the most authentic
luxury brand for the outdoors. Moncler Collection
will continue to explore ways to elevate the product
proposition, re-imagine iconic pieces, and enhance
the brand’s ability to serve its customers all year
around through relevant collections and concepts.
Following the monumental event held in Shanghai in
October 2024, Moncler Genius will maintain its role
as a brand recruiter and powerful connector with
new communities, embracing all forms of creativity
through dedicated activations and product launches.
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Forventninger til fremtiden (fortsat)
BZAREDYGTIG OG ANSVARLIG VAEKST

Moncler Group tror pa en baeredygtig og ansvarlig
udvikling i overensstemmelse med faelles vaerdier,
der afspejler interessenternes forventninger og er i
trad med koncernens langsigtede strategi. Denne
tilgang er baseret pa forpligtelsen til at saette stadig
mere ambitigse mal samt pa bevidstheden om, at
enhver handling har en indvirkning pa det samfund
og milje, vi opererer i. | 2025 forbliver Moncler
engageret i at implementere de ngdvendige
handlinger og projekter for at forfelge de
baredygtighedsmal, der er offentliggjort i 2020-
2025-planen. De fem strategiske prioriteter i
baeredygtighedsplanen er: klimaandringer og
biodiversitet, cirkulaer gkonomi og innovation,
ansvarlig forsyningskaede, fremme af mangfoldighed
og stette til lokalsamfund. Med udgangspunkt i dette
solide fundament sigter koncernen mod at fortsaette
sin forbedringsvej ved yderligere at integrere
baredygtighedsemner i sin made at drive forretning

pa.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Det er ekstremt vigtigt at understrege, at
koncernens finansielle styrke, garanterer hgj
gkonomisk uafhaengighed til statte for Monclers
operationelle behov og udviklingsprogrammer,
derfor menes det, at fremtidig drift er fuldt ud
garanteret.
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Business outlook (continued)

SUSTAINABLE AND RESPONSIBLE GROWTH

Moncler Group believes in a sustainable and
responsible development according to shared values
that are reflective of stakeholder expectations and
consistent with the Group’s long-term strategy. This
approach is based on the commitment to set
increasingly ambitious goals as well as on the
awareness that every action has an impact on the
society and the environment in which we operate. In
2025, Moncler remains committed to implement the
actions and projects necessary to pursue the
sustainability objectives published in the 2020-2025
Plan. The five strategic priorities of the
Sustainability Plan are: climate change and
biodiversity, circular economy and innovation,
responsible supply chain, enhancement of diversity
and support for local communities. Building on this
solid foundation, the Group aims to continue its
path of improvement by further integrating
sustainability topics into its way of doing business.

Significant events after the end of the
financial year

It is extremely important to emphasise that the
Group's financial strength guarantees high financial
independence in support of Moncler's operational
needs and development programmes, therefore it is
believed that business continuity is fully
guaranteed.
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Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttofortjeneste 14.780.112 17.707.802
Gross profit
Personaleomkostninger 1 -7.856.723 -7.095.387
Staff costs
Af- og nedskrivninger -3.844.374 -8.531.549
Depreciation, amortisation and impairment
Driftsresultat 3.079.015 2.080.866
Operating profit
Andre finansielle indtaegter 2 -27.960 29.192
Other financial income
Andre finansielle omkostninger 3 -644.415 -934.850
Other financial expenses
Resultat for skat 2.406.640 1.175.208
Profit before tax
Skat af arets resultat 4 -646.991 -263.216
Tax on profit/loss for the year
Arets resultat 1.759.649 911.992
Profit for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfgrt resultat 1.759.649 911.992
Retained earnings
| alt 1.759.649 911.992
Total
Moncler Denmark ApS | Resultatopgerelse 12
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Software 0 840

Intangible fixed assets acquired

Immaterielle anlagsaktiver 5 0 840

Intangible assets

Andre anlaeg, driftsmateriel og inventar 550.717 691.194

Other plants, machinery, tools and equipment

Indretning af lejede lokaler 7.590 2.978.687

Leasehold improvements

Materielle anlaegsaktiver 6 558.307 3.669.881

Property, plant and equipment

Anlaegsaktiver 558.307 3.670.721

Non-current assets

Fremstillede faerdigvarer og handelsvarer 12.658.209 12.800.381

Finished goods and goods for resale

Varebeholdninger 12.658.209 12.800.381

Inventories

Tilgodehavende hos tilknyttede virksomheder 6.913.304 13.856.515

Receivables from group enterprises

Udskudte skatteaktiver 3.700.539 3.543.759

Deferred tax assets

Andre tilgodehavender 1.385.358 1.100.911

Other receivables

Periodeafgraensningsposter 2.016.168 1.947.212

Prepayments and accrued income

Tilgodehavender 14.015.369 20.448.397

Receivables

Likvider 10.806.979 9.244.884

Cash and cash equivalents

Omsatningsaktiver 37.480.557 42.493.662

Current assets

Aktiver 38.038.864 46.164.383

Assets
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities kr. kr.
DKK DKK

Anpartskapital 2.465.000 2.465.000

Share capital

Overfort resultat 9.681.413 7.921.764

Retained profit

Egenkapital 12.146.413 10.386.764

Equity

Leverandarer af varer og tjenesteydelser 4.680.321 5.428.044

Trade payables

Geeld til tilknyttede virksomheder 18.654.829 26.266.728

Payables to group enterprises

Selskabsskat 469.961 1.426.685

Corporation tax

Anden geeld 2.027.340 2.621.162

Other liabilities

Periodeafgraensningsposter 60.000 35.000

Accruals and deferred income

Kortfristede geeldsforpligtelser 25.892.451 35.777.619

Current liabilities

Geeldsforpligtelser 25.892.451 35.777.619

Liabilities

Passiver 38.038.864 46.164.383

Equity and liabilities

Eventualposter mv.

Contingencies etc.
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Egenkapitalopggrelse

Equity

Overfort
kr. Anpartskapital resultat l alt
DKK Share capital Retained profit Total
Egenkapital 1. januar 2024 2.465.000 7.921.764 10.386.764
Equity at 1 January 2024
Forslag til resultatdisponering 1.759.649 1.759.649
Proposed profit allocation
Egenkapital 31. december 2024 2.465.000 9.681.413 12.146.413
Equity at 31 December 2024
Moncler Denmark ApS | Egenkapitalopggrelse 15
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
1 | Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 18 17
Average number of full time employees
Lan og gager 7.022.176 6.476.509
Wages and salaries
Andre omkostninger til social sikring 154.285 143.104
Social security costs
Andre personaleomkostninger 680.262 475.774
Other staff costs
7.856.723 7.095.387
2 | Andre finansielle indtaegter
Other financial income
Finansielle indtaegter i gvrigt -27.960 29.192
Other interest income
-27.960 29.192
3 | Andre finansielle omkostninger
Other financial expenses
Renteomkostninger til tilknyttede virksomheder 656.547 768.836
Associated enterprises
Finansielle omkostninger i gvrigt -12.132 166.014
Other interest expenses
644.415 934.850
4 | Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst 695.961 1.426.685
Calculated tax on taxable income of the year
Regulering skat vedrgrende tidligere ar 115.811 0
Adjustment of tax for previous years
Regulering af udskudt skat -164.781 -1.163.469
Adjustment of deferred tax
646.991 263.216
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Noter

Notes

5 | Immaterielle anlaegsaktiver
Intangible assets

kr. Software

Intangible fixed
DKk assets acquired
Kostpris 1. januar 2024 131.736
Cost at 1 January 2024
Kostpris 31. december 2024 131.736
Cost at 31 December 2024
Afskrivninger 1. januar 2024 131.736
Amortisation at 1 January 2024
Afskrivninger 31. december 2024 131.736
Amortisation at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 0
Carrying amount at 31 December 2024
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Noter

Notes

6 | Materielle anlaegsaktiver
Property, plant and equipment

kr.

DKK

Kostpris 1. januar 2024

Cost at 1 January 2024

Tilgang

Additions

Kostpris 31. december 2024

Cost at 31 December 2024

Af- og nedskrivninger 1. januar 2024
Depreciation and impairment losses at 1 January 2024
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2024

Depreciation and impairment losses at 31 December 2024

Regnskabsmaessig vaerdi 31. december 2024

Andre anlaeg,
driftsmateriel og

inventar

Other plants,
machinery, tools
and equipment

11.594.826

375.496

11.970.322

10.903.633

515.972

11.419.605

550.717

Indretning af
lejede lokaler

Leasehold
improvements

27.069.311

356.464

27.425.775

24.090.624

3.327.561

27.418.185

7.590

Carrying amount at 31 December 2024

7 | Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet en huslejeforpligtelse med to lejemal. Det ene lejemal udger forpligtelsen maksimalt

42.250 t. kr. pa balancetidspunktet.

Det andet lejemal udger huslejeforpligtelsen minimum 2.619 tkr. kr. pa balancetidspunktet
The company has entered into rent commitments for two leaseholds, where one of the leaseholds have a maximum obligation on DKK

(000) 42.250.

The other leasehold has a minimum obligation on DKK (°000) 2.619 at the balance sheet date.

Moncler Denmark ApS | Noter
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Moncler Denmark ApS for 2024 er
aflagt i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer
indregnes i resultatopggrelsen, safremt levering og
risikoovergang til keber har fundet sted inden arets
udgang. Nettoomsaetning indregnes eksklusiv moms,
afgifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes for
at opna arets nettoomsaetning.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til selskabets aktivi-
teter, herunder fortjeneste ved salg af immaterielle-
og materielle anlagsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til salg, reklame, administration, lokaler, tab pa
debitorer, leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter
renteindtaegter og -omkostninger, gaeld og
transaktioner i fremmed valuta.
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The Annual Report of Moncler Denmark ApS for 2024
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for en-
terprises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

The net revenue from sale of merchandise is
recognised in the income statement if supply and
risk transfer to purchaser has taken place before
the end of the year. Net revenues is recognised
exclusive of VAT, duties and less discounts related
to the sale.

Cost of sales
Cost of goods sold comprise costs incurred to
achieve the net revenue for the year.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and the
Company’s activities. In addition, profit from sale
of intangible and tangible fixed assets as well as
business interruption and conflict compensations
are included. Compensations are recognised when
the income is deemed to be realisable.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for social
security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses are recognised in the
income statement by the amounts that relate to the
financial year. Financial income and expenses
include interest income and expenses, debt and
transactions in foreign currencies.
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Anvendt regnskabspraksis

Accounting Policies

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Software males til kostpris med fradrag af
akkumulerede afskrivninger.

Software har en brugstid pa 5 ar

Fortjeneste eller tab ved salg af immaterielle
anlagsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopgaerelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Materielle anlagsaktiver
Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede brugs-
tider og restveerdi:

Driftsmateriel og inventar
Fixtures and equipment
Indretning af lejede lokaler
Leasehold improvements
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Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the income statement by the portion
that may be attributed to the profit for the year,
and is recognised directly in the equity by the
portion that may be attributed to entries directly to
the equity.

Balance Sheet

Intangible fixed assets

Software are measured at the lower of cost less
accumulated amortisation.

Software has a use time of 5 years.

Profit or loss from sale of intangible fixed assets is
calculated at the difference between the sales price
and the carrying amount at the time of the sale.
Profit and loss are recognised in the Income
Statement under other operating income or other
operating expenses.

Tangible fixed assets
Fixtures and equipment are measured at cost less
accumulated depreciation and write-downs.

The depreciation base is cost less estimated residual
value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acquisition
until the time when the asset is ready to be used.

Straight-line depreciation is provided on the basis of
an assessment of the expected useful lives of the
assets and their residual value:

Brugstid Restveerdi
Useful life Residual value
5 ar 0%

5ar 0%
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Anvendt regnskabspraksis

Accounting Policies

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgares som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarelsen
under andre driftsindtaegter eller andre drifts-
omkostninger.

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle og ma-
terielle anlaegsaktiver vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opgares som nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Varebeholdninger

Kostpris for handelsvarer opgares som
anskaffelsespris med tillaeg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgdegaelse
af forventede tab.

Der foretages nedskrivning til imadegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet. Hvis
der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er veerdiforringet,

foretages nedskrivning pa individuelt niveau.
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Profit or loss on disposal of tangible fixed assets is
stated as the difference between the sales price
less selling costs and the carrying amount at the
time of sale. Profit or loss is recognised in the
income statement as other operating income or
other operating expenses.

Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which are
not measured at fair value, are valued on an annual
basis for indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the net realisable value is
lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the higher
of net selling price and capital value. The capital
value is determined as the fair value of the
expected net cash flows from the use of the asset or
group of assets and the expected net cash flows
from sale of the asset or group of assets after the
end of its useful life.

Inventories

The cost of merchandise is calculated at acquisition
price with addition of transportation and similar
costs.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down to meet expected losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is impaired,
the write-off is performed at individual level.
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Anvendt regnskabspraksis

Accounting Policies

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa
individuelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmelse
med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for portefgljer,
er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgares som forskellen mellem den
regnskabsmaessige vaerdi af tilgodehavender og
nutidsveerdien af de forventede pengestremme,
herunder realisationsvaerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes
den effektive rente for det enkelte tilgodehavende
eller portefalje.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger vedrerende efter-
folgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening, eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatte-
enhed.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af andringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der fores
direkte pa egenkapitalen.

Geeldsforpligtelser
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Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors’ registered office and credit rating
in accordance with the Company’s policy for credit
risk management. The objective indicators, which
are applied for portfolios, are determined based on
the historical loss experiences.

Write-off is determined as the difference between
the carrying amount of receivables and the present
value of the expected cash flows, including
realisable value of any received collaterals. The
effective interest rate is used as discount rate for
the single receivable or portfolio.

Accruals, assets
Accruals recognised as assets include costs incurred
relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off
against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax
entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.

Liabilities
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Anvendt regnskabspraksis

Accounting Policies

Geeld er malt til amortiseret kostpris svarende til
nominel vardi.

Periodeafgraensningsposter, passiver
Periodeafgraensningsposter indregnet under passiver
omfatter modtagne betalinger vedrgrende indtaegter
i de efterfglgende ar.
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Liabilities are measured at amortised cost equal to

nominal value.

Accruals, liabilities
Accruals recognised as liabilities include payments
received regarding income in subsequent years.
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