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Statement by the Executive Board

Today, the Execut ive Board has discussed and approved the annual report  of  Fazer Denmark ApS for

the f inancial year 1 January - 31 December 2024.

The annual report  is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2024 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2024.

We recommend that the annual report  be approved at  the annual general meet ing.

Høje Taastrup, 28 April 2025

Execut ive Board:

Jukka Erlund

Director

Carl Sebast ian Jägerhorn

Director

Tommi Antero Nuut inen

Director
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Independent auditor's report on the financial statements

To the shareholder of Fazer Denmark ApS

Opinion

In our opinion, the Financial Statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2024 and of  the results of the Company´ s operat ions for the f inancial year

1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of  Fazer Denmark ApS for the f inancial year 1 January - 31

December 2024, which comprise income statement, balance sheet, statement of  changes in equity

and notes, including a summary of signif icant account ing policies (” the Financial Statements).

Basis for Opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the ” Auditor’s responsibilit ies for the audit  of the Financial

Statements”  sect ion of our report. We are independent of  the Company in accordance with the

Internat ional Ethics Standards Board for Accountants’ Internat ional Code of Ethics for Professional

Accountants (IESBA Code) and the addit ional ethical requirements applicable in Denmark, and we have

fulf illed our other ethical responsibilit ies in accordance with these requirements and the IESBA Code.

We believe that  the audit  evidence we have obtained is suf f icient  and appropriate to provide a basis

for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company´ s ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the Financial Statements unless Management

either intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but to

do so.
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Independent auditor's report on the financial statements

Auditor’s Responsibilities for the Audit of the Financial Statements

Our object ives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of  material misstatement of  the Financial Statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks, and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions, or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the effect iveness of the Company´ s internal control.

 Evaluate the appropriateness of  account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management ’s use of the going concern basis of account ing in

preparing the Financial Statements and, based on the audit  evidence obtained, whether a material

uncertainty exists related to events or condit ions that  may cast  signif icant doubt on the

Company´ s ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor’s report to the related disclosures in the

Financial Statements or, if  such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit  evidence obtained up to the date of our auditor’s report . However, future

events or condit ions may cause the Company to cease to cont inue as a going concern.

 Evaluate the overall presentat ion, structure and contents of  the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying t ransact ions and

events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant audit  f indings, including any signif icant def iciencies in

internal control that  we ident ify during our audit .

Odense, 28 April 2025

PricewaterhouseCoopers
Statsautoriseret  Revisionspartnerselskab

CVR no. 33 77 12 31

Line Hedam

State Authorised Public Accountant

mne27768
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Company details

Name Fazer Denmark ApS

Address, Postal code, City Dalbergstrøget 7, st . Høje Taastrup, 2630 Taastrup

CVR no. 33 05 24 21

Established 1 July 2010

Registered of f ice Høje Taastrup

Financial year 1 January - 31 December

Website www.fazer.dk

Execut ive Board Jukka Erlund, Director

Carl Sebast ian Jägerhorn, Director

Tommi Antero Nuut inen, Director

Auditors PricewaterhouseCoopers

Statsautoriseret  Revisionspartnerselskab

Munkebjergvænget 1, 3. og 4. sal, 5230 Odense

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 5
IT

KL
-N

AH
M

P-
D

9B
6R

-4
ZR

YA
-H

TR
04

-O
LF

T7



Fazer Denmark ApS

Annual report  2024

Financial statements 1 January - 31 December

Income statement

Note DKK 2024 2023

Gross profit 15,647,067 17,058,909

3 Staff costs -13,924,416 -13,024,583

Profit before net financials 1,722,651 4,034,326

4 Financial income 228,485 342,605

5 Financial expenses -780,093 -4,307,520

Profit before tax 1,171,043 69,411

6 Tax for the year -286,625 -21,958

Profit for the year 884,418 47,453

Recommended appropriation of profit

Retained earnings 884,418 47,453

884,418 47,453
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2024 2023

ASSETS

Fixed assets

7 Investments

Deposits 20,009 18,630

20,009 18,630

Total fixed assets
20,009 18,630

Non-fixed assets

Inventories

Finished goods and goods for resale 2,164,121 1,986,674

2,164,121 1,986,674

Receivables

Trade receivables 27,108,725 25,337,377

8 Receivables f rom group enterprises 20,012,959 27,445,500

9 Deferred tax assets 2,838,373 3,124,998

Other receivables 390,112 529,050

50,350,169 56,436,925

Total non-fixed assets 52,514,290 58,423,599

TOTAL ASSETS 52,534,299 58,442,229
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2024 2023

EQUITY AND LIABILITIES

Equity

Share capital 150,000 150,000

Retained earnings 28,352,099 27,467,681

Total equity 28,502,099 27,617,681

Liabilities other than provisions

Current liabilities other than provisions

Trade payables 2,652,602 2,911,305

Payables to group enterprises 5,888,794 14,522,548

Other payables 15,490,804 13,390,695

24,032,200 30,824,548

Total liabilities other than provisions 24,032,200 30,824,548

TOTAL EQUITY AND LIABILITIES 52,534,299 58,442,229

1 Accounting policies

2 Key Act ivit ies

10 Contractual obligat ions and cont ingencies, etc.

11 Security and collateral

12 Related part ies
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Annual report  2024

Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital

Retained

earnings Total

Equity at 1 January 2023 150,000 12,420,228 12,570,228

Transfer through appropriat ion of prof it 0 47,453 47,453

Contribut ion f rom group 0 15,000,000 15,000,000

Equity at 1 January 2024 150,000 27,467,681 27,617,681

Transfer through appropriat ion of prof it 0 884,418 884,418

Equity at 31 December 2024 150,000 28,352,099 28,502,099
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Fazer Denmark ApS
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  Fazer Denmark ApS for 2024 has been prepared in accordance with the

provisions in the Danish Financial Statements Act applying to report ing class B ent it ies and elect ive

choice of certain provisions applying to report ing class C ent it ies.

The account ing policies used in the preparation of the f inancial statements are consistent  with those

of  last  year.

Basis of recognition and measurement

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of

f inancial assets and liabilit ies measured at  fair value or amort ised cost  are recognised. Moreover, all

expenses incurred to achieve the earnings for the year are recognised in the income statement,

including depreciation, amort isation, impairment losses and provisions as well as reversals due to

changed account ing est imates of amounts that  have previously been recognised in the income

statement.

Assets are recognised in the balance sheet when it  is probable that  future economic benef its

att ributable to the asset will f low to the Company, and the value of  the asset can be measured

reliably.

Liabilit ies are recognised in the balance sheet when it  is probable that  future economic benef its will

f low out of the Company, and the value of  the liability can be measured reliably.

Assets and liabilit ies are init ially measured at  cost . Subsequent ly, assets and liabilit ies are measured

as described for each item below.

Certain f inancial assets and liabilit ies are measured at  amort ised cost , which involves the recognit ion

of  a constant ef fect ive interest  rate over the maturity period. Amortised cost  is calculated as original

cost  less any repayments and with addit ion/ deduct ion of the cumulative amort isation of any

dif ference between cost  and the nominal amount. In this way, capital losses and gains are allocated

over the maturity period.

Recognit ion and measurement take into account predictable losses and risks occurring before the

presentat ion of the Annual Report  which conf irm or invalidate affairs and condit ions exist ing at  the

balance sheet date.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK).

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income

or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated

at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the

balance sheet date and the date at  which the receivable or payable arose or was recognised in the

most recent f inancial statements is recognised in the income statement as f inancial income or

f inancial expenses.
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Fazer Denmark ApS
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Income statement

Revenue

Revenue from the sale of goods is recognised when the risks and rewards relating to the goods sold

have been transferred to the purchaser, the revenue can be measured reliably and it  is probable that

the economic benef its relating to the sale will f low to the Company.

Revenue is measured at  the considerat ion received and is recognised exclusive of VAT and net of

discounts relat ing to sales.

Gross profit

The items revenue, cost  of sales, other operat ing income and external expenses have been

aggregated into one item in the income statement called gross prof it  in accordance with sect ion 32 of

the Danish Financial Statements Act.

Other operating income

Other operat ing income comprise items secondary to the principal act ivit ies of the Company,

including rental income f rom the temporary lease out of product ion facilit ies, compensation,

government grants, refund of  wages and salaries, gains on the disposal of intangible assets and

property, plant  and equipment, etc. Compensation and grants are recognised when there is

reasonable assurance that  the ent ity will comply with the condit ions at taching to them and the grants

will be received.

Cost of sales

Cost of sales includes the cost  of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,

payments under operat ing leases, etc.

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other social

security costs, etc., for the Company's employees.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Investments

Fixed asset investments consist  of  rent  deposits.

Inventories

Inventories are measured at  cost  in accordance with the FIFO method. Where the net realisable value

is lower than cost , inventories are writ ten down to this lower value. The net realisable value of

inventories is calculated as the sales amount less costs of complet ion and expenses required to effect

the sale and is determined taking into account marketability, obsolescence and development in the

expected selling price.

Goods for resale are measured at  cost , which comprises the cost  of acquisit ion plus delivery costs as

well as other expenses direct ly at t ributable to the acquisit ion.

Receivables

Receivables are measured at  amort ised cost .

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Receivables in respect of  which there is no objective evidence of individual impairment are tested for

object ive evidence of impairment on a portfolio basis. The port folios are primarily based on the

debtors' domicile and credit  rat ings in line with the Company's risk management policy. The object ive

evidence applied to port folios is determined based on historical loss experience.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables

and the present value of  the expected cash f lows, including the realisable value of  any collateral

received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.

Cash

Cash comprise cash and short  term securit ies which are readily convert ible into cash and subject only

to minor risks of changes in value.

Given the nature of the Group's cash pool arrangement, cash pool balances are not considered cash,

but are recognised under "Receivables f rom group ent it ies" .
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Fazer Denmark ApS
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Income taxes and deferred taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the

carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on

temporary dif ferences relating to goodwill which is not  deduct ible for tax purposes and on off ice

premises and other items where temporary dif ferences, apart f rom business combinat ions, arise at

the date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where

alternat ive tax rules can be applied to determine the tax base, deferred tax is measured based on

Management 's intended use of  the asset or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance

sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are

recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income

or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due

to changes in the tax rate are recognised in the income statement.

Liabilities

Other liabilit ies are measured at  net  realisable value.
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Fazer Denmark ApS
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Key Activities

The Company markets and sells confect ionery products primarily on the Danish market.

Our mission: Food with a purpose. Food with a purpose means that we create magical moments by

pouring love and dedicat ion into each bite and experience – and people’s lives. We add a lit t le extra

joy, well-being, inspirat ion, passion and love to everything we do. We want to make a dif ference every

day.

DKK 2024 2023

3 Staff costs

Wages/ salaries 12,340,388 11,741,392

Pensions 945,366 747,556

Other social security costs 167,943 184,765

Other staff  costs 470,719 350,870

13,924,416 13,024,583

Average number of full-t ime employees 17 17

4 Financial income

Interest  receivable, group ent it ies 197,919 321,815

Other interest  income 0 33

Exchange adjustments 30,566 20,757

228,485 342,605

5 Financial expenses

Interest  expenses, group ent it ies 722,476 4,282,095

Other interest  expenses 31,056 6,709

Exchange losses 26,561 18,716

780,093 4,307,520

6 Tax for the year

Deferred tax adjustments in the year 286,625 119,203

Tax adjustments, prior years 0 -97,245

286,625 21,958

The tax adjustments f rom prior years contain prior year tax adjustments for deferred tax.

7 Investments

DKK Deposits

Cost at 1 January 2024 18,630

Addit ions 1,379

Cost  at 31 December 2024 20,009

Carrying amount at 31 December 2024 20,009
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Financial statements 1 January - 31 December

Notes to the financial statements

8 Receivables from group enterprises

The company has entered into cash pool agreements with Oy Karl Fazer Ab, in which Oy Karl Fazer Ab,

is the account holder and Fazer Denmark ApS is the sub-account holder together with the group's

other aff iliated companies. The terms of the cash pool schemes grant Nordea Bank and Danske Bank

the right  to set t le withdrawals and deposits with each other within each separate cash pool

arrangement, whereby only the net balance of the total cash pool accounts const itutes Oy Karl Fazer

Ab’s balance with Nordea Bank and Danske Bank.

Fazer Denmark ApS' accounts in the cash pool scheme, which are recognised under receivables f rom

group enterprises, consitute a deposit  of  DKK 19,703,293 as of  31 December 2024 (as of 31

December 2023: receivables of DKK 27,337,457).

9 Deferred tax assets

The deferred tax assets primarily relate to t iming dif ferences in respect of tangible asset and tax loss

carryforward. Based on a long-term budget for the next  5 years, it  is the management 's expectat ion

that the Company can take full advantage of the deferred tax asset, and the tax asset is therefore

recognised at 100%.

10 Contractual obligations and contingencies, etc.

Other financial obligations

kr. 2024 2023

Within 1 year 1,154,992 1,367,986

Between 1 and 5 years 1,119,847 1,698,145

2,274,839 3,066,131

Other f inancial obligat ions consist  of  operat ing lease obligat ions for operat ing equipment, vehicles

and of f ice space.

11 Security and collateral

The Company has not provided any security or other collateral in assets at  31 December 2024.

12 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

Oy Karl Fazer Ab PL 4,00941 HELSINKI,

FINLAND.

Consolidated accounts will

be published in company's

website

ht tps:/ / www.fazergroup.co

m/ financials/
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På vegne af: PricewaterhouseCoopers Statsautoriseret…
Serienummer: 4067d665-d806-4214-9d6b-533912bac103
IP: 208.127.xxx.xxx
2025-05-02 09:31:33 UTC

Carl Sebastian Jägerhorn
Dirigent
På vegne af: Fazer Denmark
Serienummer:
fi_tupas:danske:y5furU2atDhmaxII6kWGd_Sz09lfwOuqQXAq-
6X2XNM=
IP: 185.196.xxx.xxx
2025-05-02 09:34:11 UTC
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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  2025-04-28 11:35:17 UTC   Camilla Hededam Meng       208.127.xxx.xxx   The document was created                                                                           
  2025-04-28 11:35:17 UTC   Camilla Hededam Meng       208.127.xxx.xxx   A signing link was activated for "TOMMI ANTERO NUUTINEN"                                           
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  2025-04-28 11:35:18 UTC   Camilla Hededam Meng       xxx.xxx.xxx.xxx   A signing request email was sent to "Carl Sebastian Jägerhorn" at "sebastian.jagerhorn@fazer.com"  
  2025-04-28 11:35:18 UTC   Camilla Hededam Meng       xxx.xxx.xxx.xxx   A signing request email was sent to "JUKKA HENRIK ERLUND" at "jukka.erlund@fazer.com"              
  2025-04-28 11:36:46 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signing request email was opened by the signer                                                 
  2025-04-28 11:36:46 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signing request email was opened by the signer                                                 
  2025-04-28 11:36:47 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signing request email was opened by the signer                                                 
  2025-04-28 11:36:53 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
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  2025-04-28 11:38:17 UTC   Carl Sebastian Jägerhorn   48.209.xxx.xxx    The document was viewed by the signer                                                              
  2025-04-28 12:19:24 UTC   TOMMI ANTERO NUUTINEN      185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-04-28 12:19:33 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-04-28 12:20:18 UTC   TOMMI ANTERO NUUTINEN      185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-04-28 12:20:19 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-04-28 12:20:26 UTC   TOMMI ANTERO NUUTINEN      185.196.xxx.xxx   The signer signed the document as direktør, direktør, direktør                                     
  2025-04-29 06:41:06 UTC   Camilla Hededam Meng       83.136.xxx.xxx    The document was viewed                                                                            
  2025-04-29 06:41:25 UTC   Camilla Hededam Meng       83.136.xxx.xxx    A signing request email was sent to "JUKKA HENRIK ERLUND" at "jukka.erlund@fazer.com"              
  2025-04-29 06:41:34 UTC   Camilla Hededam Meng       83.136.xxx.xxx    A signing request email was sent to "Carl Sebastian Jägerhorn" at "sebastian.jagerhorn@fazer.com"  
  2025-04-30 06:59:22 UTC   Camilla Hededam Meng       83.136.xxx.xxx    The document was viewed                                                                            
  2025-04-30 14:17:43 UTC   Camilla Hededam Meng       208.127.xxx.xxx   The document was viewed                                                                            
  2025-04-30 14:18:05 UTC   Camilla Hededam Meng       208.127.xxx.xxx   A signing request email was sent to "Carl Sebastian Jägerhorn" at "sebastian.jagerhorn@fazer.com"  
  2025-04-30 14:18:12 UTC   Camilla Hededam Meng       208.127.xxx.xxx   A signing request email was sent to "JUKKA HENRIK ERLUND" at "jukka.erlund@fazer.com"              
  2025-04-30 18:56:25 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-04-30 18:56:25 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-04-30 18:57:12 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The document was viewed by the signer                                                              
  2025-04-30 18:58:38 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-04-30 18:58:38 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-04-30 18:58:39 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-04-30 18:58:43 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The document was viewed by the signer                                                              
  2025-04-30 18:58:52 UTC   Penneo system              87.95.xxx.xxx     The document was viewed                                                                            
  2025-04-30 18:59:59 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The document was viewed by the signer                                                              
  2025-04-30 19:12:44 UTC   Penneo system              87.95.xxx.xxx     The document was viewed                                                                            
  2025-04-30 19:22:32 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The document was viewed by the signer                                                              
  2025-04-30 19:22:33 UTC   Penneo system              87.95.xxx.xxx     The document was viewed                                                                            
  2025-04-30 19:22:53 UTC   JUKKA HENRIK ERLUND        87.95.xxx.xxx     The signer signed the document as direktør, direktør, direktør                                     
  2025-05-02 03:54:21 UTC   Carl Sebastian Jägerhorn   87.92.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-05-02 03:54:21 UTC   Carl Sebastian Jägerhorn   87.92.xxx.xxx     The signing request email was opened by the signer                                                 
  2025-05-02 03:54:27 UTC   Carl Sebastian Jägerhorn   87.92.xxx.xxx     The document was viewed by the signer                                                              
  2025-05-02 03:54:33 UTC   Penneo system              87.92.xxx.xxx     The document was viewed                                                                            
  2025-05-02 03:55:49 UTC   Carl Sebastian Jägerhorn   87.92.xxx.xxx     The document was viewed by the signer                                                              
  2025-05-02 03:55:51 UTC   Penneo system              87.92.xxx.xxx     The document was viewed                                                                            
  2025-05-02 06:04:41 UTC   Camilla Hededam Meng       83.136.xxx.xxx    The document was viewed                                                                            
  2025-05-02 06:05:14 UTC   Camilla Hededam Meng       83.136.xxx.xxx    A signing request email was sent to "Carl Sebastian Jägerhorn" at "sebastian.jagerhorn@fazer.com"  
  2025-05-02 06:39:52 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signing request email was opened by the signer                                                 
  2025-05-02 07:56:43 UTC   Camilla Hededam Meng       83.136.xxx.xxx    The document was viewed                                                                            
  2025-05-02 08:11:17 UTC   Camilla Hededam Meng       83.136.xxx.xxx    The document was viewed                                                                            
  2025-05-02 08:20:44 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 08:20:44 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 08:20:47 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-05-02 08:21:16 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 08:21:17 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-05-02 08:21:27 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signer signed the document as direktør, direktør, dirigent, direktør                           
  2025-05-02 08:21:28 UTC   Camilla Hededam Meng       xxx.xxx.xxx.xxx   A signing request email was sent to "Line Hedam" at "line.hedam@pwc.com"                           
  2025-05-02 09:30:49 UTC   Line Hedam                 208.127.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 09:30:51 UTC   Penneo system              208.127.xxx.xxx   The document was viewed                                                                            
  2025-05-02 09:31:27 UTC   Line Hedam                 208.127.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 09:31:28 UTC   Penneo system              208.127.xxx.xxx   The document was viewed                                                                            
  2025-05-02 09:31:33 UTC   Line Hedam                 208.127.xxx.xxx   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor               
  2025-05-02 09:32:39 UTC   Camilla Hededam Meng       xxx.xxx.xxx.xxx   A signing request email was sent to "Carl Sebastian Jägerhorn" at "sebastian.jagerhorn@fazer.com"  
  2025-05-02 09:33:12 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 09:33:15 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-05-02 09:34:04 UTC   Penneo system              185.196.xxx.xxx   The document was viewed                                                                            
  2025-05-02 09:34:04 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The document was viewed by the signer                                                              
  2025-05-02 09:34:11 UTC   Penneo system              185.196.xxx.xxx   The document signing process was completed                                                         
  2025-05-02 09:34:11 UTC   Carl Sebastian Jägerhorn   185.196.xxx.xxx   The signer signed the document as direktør, direktør, dirigent, direktør                           
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