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R} PARTNER REVISION

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2024 for
BE-terna ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Abyhgj, den 19. juni 2025
Abyhaj, 19 June 2025

Direktion

Executive board

Today, the Executive Board has approved the
annual report of BE-terna ApS for the financial
year 1 January - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January — 31
December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Nicolai Hardahl Stig Munkedal
administrerende direktor direktor
BE-terna ApS - Arsrapport for 2024 1
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i BE-terna ApS

Konklusion

Vi har revideret arsregnskabet for BE-terna ApS
for regnskabséret 1. januar - 31. december 2024,
der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2024 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfzerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores evrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of BE-terna ApS

Opinion

We have audited the financial statements of BE-
terna ApS for the financial year 1 January - 31
December 2024, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations for the financial year
1 January - 31 December 2024 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

BE-terna ApS - Arsrapport for 2024 2
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden veasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som falge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities for the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
considered material if.

2

individually or in the aggregate, they could

or error and are

reasonably be expected to influence the economic
decisions of users taken on the basis of these

financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspédtegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret péd det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en saddan

méde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den eoverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit

material uncertainty exists related to events

evidence obtained, whether a
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit
evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller p4 anden
méde synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Silkeborg, den 19. juni 2025
Silkeborg, 19 June 2025

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 1580 77 76

Company reg. no. 15 80 77 76

René Meilandt Mortensen
statsautoriseret revisor

State Authorised Public Accountant
mne32101

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we

conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabet
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Nicolai Hardahl, administrerende direktor
Stig Munkedal, direktor

Partner Revision statsautoriseret revisionsaktieselskab
Ballevej 2 B

8600 Silkeborg

BE-terna Netherlands B.V., Schiphol
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Selskabets vaesentligste aktiviteter
Hovedaktiviteten er IT-rddgivning og system-
udvikling med speciale i ERP-produkter og
andenhermed beslagtet virksomhed.

Vasentlige @ndringer i  virksomhedens
aktiviteter og skonomiske forhold

Der har ikke veret vasentlige @ndringer i aktivi-
teter og ekonomiske forhold.

Arets bruttofortjeneste udger 14.048 tkr. mod
19.733 tkr. sidste ar. Det ordinaere resultat efter
skat udger -22.911 t.kr. mod -2.031 t.kr. sidste ar.
Ledelsen anser arets resultat for utilfredsstillende.

Resultatet for 2024 er betydeligt pavirket af bade
interne og eksterne faktorer. Virksomheden har
realiseret et ekstraordinart tab pd grund af den
fulde
hollandske datterselskab, BE-terna B.V., som nu er

nedskrivning af investeringen 1 det
vardiansat til 0 kr. Koncernen forventer at

fortsette med en solvent likvidation af

datterselskabet 1 2025.

Endvidere er et udskudt skatteaktiv pa 1.170.571
kr. ikke indregnet pé grund af fortsat usikkerhed
om, hvornér rentabel drift kan opnas.

Det samlede resultat er desuden blevet negativt
pavirket af et udfordrende markedsmilje. P& trods
af disse forhold har ledelsen fastholdt fokus pa
omkostningsstyring og stabilisering af
ikke-
driftsrelaterede forhold viser den underliggende

forretningen.  Korrigeret for  disse

driftsmaessige performance en mindre afvigelse i
forhold til aret for.

Description of key activities of the company

The principal activity is IT consulting and system
development, specializing in ERP products and
other related activities.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK
14.048thousand against DKK 19.733thousand last
year. Income or loss from ordinary activities after
tax totals DKK -22.911thousand against DKK
-2.031thousand last year. Management considers
the net profit or loss for the year unsatisfactory

The financial result for 2024 has been significantly
impacted by both internal and external factors. In
particular, the company recognized an
extraordinary non-recurring loss due to the full
impairment of the investment in the Dutch
subsidiary, BE-terna B.V., which is now valued at
DKK 0. The Group expects to proceed with a
solvent liquidation of the entity in 2025.

Additionally, a deferred taxasset of DKK
1.170.571 has not been recognized due to
continued uncertainty regarding when profitable

operations can be achieved.

Moreover, the overall result was negatively
influenced by a challenging market environment.
Despite these pressures, management continued to
focus on cost control and business stabilization.
Adjusted for these non-operational effects, the
underlying operational performance shows a less
severe deviation compared to the prior year.
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Den forventede udvikling

Fremadrettet forventer ledelsen et vendepunkt i
2025, hvor det finansielle resultat nermer sig
break-even, understottet af forbedret effektivitet og
mere stabile markedsforhold. En tilbagevenden til
rentabilitet forventes i 2026 som felge af den
igangvarende

transformation og  strategiske

forretningsmaessige tilpasning.
Begivenheder efter regnskabsérets udleb

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke

selskabets finansielle stilling vaesentligt.

Expected developments

Looking ahead, management expects a turnaround
in 2025, with the financial result approaching
break-even, supported by improved efficiency and
more stable market conditions. A return to
profitability is anticipated in 2026, reflecting the
effect of ongoing transformation and business
alignment efforts.

Events occurring after the end of the financial
year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Anvendt regnskabspraksis
Accounting policies
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Arsrapporten for BE-terna ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Zndring i anvendt regnskabspraksis

Selskabet har valgt at ®ndre regnskabspraksis for
indregning af dattervirksomheder i arsregnskabet.
Hidtil er dattervirksomheder blevet indregnet efter
den indre verdis metode. Fremover indregnes
dattervirksomheder til kostpris.

ZAndringen er foretaget for at forenkle den
regnskabsmaessige behandling og dermed opna en
mere overskuelig praesentation for

regnskabsbruger.

Den indre verdi pr. overgangen svarede til 0 kr.,
og da kostpris fratrukket nedskrivninger ligeledes
udger 0 kr., har @&ndringen ikke haft nogen effekt
pa egenkapitalen eller resultatopgerelsen for 2024.
Den samlede effekt af endringen udger saledes 0
kr. for 2024.

For 2023 er arets resultat efter skat foraget med
1.354 tkr., balancesum og egenkapital er uandret
for 2023.

Bortset herfra er anvendt regnskabspraksis uzen
dret i forhold til sidste ar.

Sammenligningstallene er tilpasset den endrede
regnskabspraksis.

The annual report for BE-terna ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Changes in the accounting policies

The company has chosen to change its accounting
policy for the recognition of subsidiaries in the
annual report. Previously, subsidiaries were
recognised using the equity method. Going

forward, subsidiaries will be recognised at cost.

The change has been made to simplify the
accounting treatment and thereby provide a clearer
presentation for users of the financial statements.

The equity value at the time of transition was
DKK 0, and as the cost less any impairment also
amounts to DKK 0, the change has had no effect
on equity or the income statement for 2024. The
total impact of the change is therefore DKK 0 for
2024.

For 2023, the net profit for the year after tax has
increased by DKK 1,354 thousand, while the
balance sheet total and equity remain unchanged
for 2023.

Except for the above, the accounting policies
remain unchanged from last year.

The comparative figures have been adjusted to the
changed accounting policies.
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Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige skon af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsvaerdireserve.

Tilgodehavender, geeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlazgsaktiver, der er kobt 1 fremmed valuta méles
til kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, an-
dre driftsindteegter samt eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg-
ning af nettoomsetning valgt IAS 18.

Nettoomsetning omfatter vaerdien af arets leverede
ydelser, inklusive udleg for kunder med fradrag af
merverdiafgift og prisnedslag, der er direkte for-
bundet med salget.

Nettoomsetning indregnes i resultatopgerelsen,
nar salget er gennemfert. Dette anses generelt for
at veere tilfeeldet, nar:

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Income statement

Gross profit

Gross profit comprises the revenue, other

operating income, and external costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue comprises the value of services provided
during the year, including outlay for customers
less VAT and price concessions directly associated
with the sale.

Revenue is recognised in the income statement on
the completion of sales. This is generally
considered to be the case when:
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. Tjenesteydelsen er leveret inden regn- e The service has been provided before the
skabséarets udleb end of the financial year

. Der foreligger en forpligtende salgsaftale o A binding sales agreement exists

. Salgsprisen er fastlagt o The sales price has been determined

. Indbetalingen er modtaget eller med rime- o Payment has been received, or is

lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nar
de samlede indtegter og omkostninger samt faer-
diggerelsesgraden pé balancedagen kan opgeres
palideligt, og det er sandsynligt, at de ekonomiske
fordele, herunder betalinger, vil tilga selskabet.

Vareforbrug omfatter omkostninger til keb af rava-
rer og hjelpematerialer med fradrag af rabatter.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlegsaktiver, drifts-
tabs- og konflikterstatninger samt modtagne lonre-
fusioner. Erstatninger indregnes, nar det er overve-
jende sandsynligt, at virksomheden vil modtage er-
statningen.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

anticipated with a reasonable degree of
certainty.

This ensures that recognition does not take place
until the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that the economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets, operating loss
and conflict compensation as well as salary
reimbursements  received. Compensation  is
recognized when it is overwhelmingly probable

that the company will receive the compensation.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.
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Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger af materielle anleegsaktiver.

Indtaegter af Kkapitalandel 1 tilknyttet

virksomhed

Udbytte fra kapitalandel i tilknyttet virksomhed
indtegtsfores i det regnskabsar, hvor udbyttet de
klareres.

Overstiger det modtagne udbytte den forholds-
massige andel af arets resultat anses dette som in-
dikation pa verdiforringelse, der medferer krav
om at udarbejde nedskrivningstest.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende vardipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets.

Results from investment in subsidiarie

Dividend from investment in subsidiarie is
recognised in the financial year in which the
dividend is declared.

If the dividend received exceeds the proportionate
share of the year's result, this is considered an
which
requirement to prepare an impairment test.

indication of impairment, entails a

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.
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Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemassigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsat-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Ved endring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
over som en @&ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation s

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pé de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaktiver med en forventet levetid under 1 ar
indregnes i1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Alle leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel lea-
sing og avrige lejeaftaler indregnes i resultatopge-
relsen over kontraktens lgbetid. Selskabets samle-
de forpligtelse vedrerende operationelle leasingaf-
taler og lejeaftaler oplyses under eventualposter.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, and the
component representing a material part of the total

components individual

cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

All leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.
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Finansielle anleegsaktiver

Kapitalandel i tilknyttet virksomhed
Kapitalandel i tilknyttet virksomhed indregnes og
méles til kostpris. Er genindvindingsvaerdien lave-

re end kostprisen, nedskrives til denne lavere ver-
di.

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandel 1
tilknyttet virksomhed vurderes arligt for indikatio
ner pa verdiforringelse ud over det, som udtrykkes
ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsverdien er den hejeste vardi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsverdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestreomme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestr.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saeedvanligvis svarer til nominel veerdi.

Investments

Investments in subsidiarie

Investments in subsidiarie is recognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets as well as equity investment
in subsidiarie are subject to annual impairment
tests in order to disclose any indications of
impairment those

beyond expressed by

amortisation and depreciation respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imegdegéelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt tilgodeha-
vende er vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pé verdiforringelse pa individuelt
niveau, vurderes pa portefeljeniveau for objektiv
indikation for vardiforringelse. Portefoljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefeljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestromme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there is no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference

between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Selskabsskat og udskudt skat

BE-terna ApS heafter som administrationsselskab
for dattervirksomhedernes selskabsskatter over for
skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemeessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Der foretages regulering af udskudt skat vedreren-
de foretagne elimineringer af urealiserede kon-
cerninterne avancer og -tab.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vare gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Income tax and deferred tax

As administration company, BE-terna ApS is
liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

BE-terna ApS - Arsrapport for 2024 19
Annual report 2024

This document has esignatur Agreement-1D: 59db8crkhwh252644896



Anvendt regnskabspraksis
Accounting policies

R} PARTNER REVISION

Udskudte skatteaktiver, herunder skattevardien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsvardi.

Gezldsforpligtelser

Ovrige geeldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

Periodeafgraensningsposter

Under periodeafgrensningsposter indregnes mod
tagne betalinger vedrerende indtaegter i de efterfol
gende ar.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023
Bruttofortjeneste
Gross profit 14.047.834 19.732.849

2 Personaleomkostninger

Staff costs -19.323.501 -21.870.207
Af- og nedskrivninger af materielle anlaeegsaktiver

Depreciation and impairment of property, plant, and equipment -226.187 -257.301
Driftsresultat
Operating profit -5.501.854 -2.394.659

Andre finansielle indtaegter

Other financial income 45.041 14.349
Nedskrivning af finansielle aktiver

Impairment of financial assets -17.451.569 -133.799
Ovrige finansielle omkostninger

Other financial costs -49.987 -34.967
Resultat for skat

Pre-tax net profit or loss -22.958.369 -2.549.076

3 Skat af arets resultat
Tax on net profit or loss for the year 47.073 517.820

Arets resultat
Net profit or loss for the year -22.911.296 -2.031.256

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -22.911.296 -2.031.256

Disponeret i alt

Total allocations and transfers -22.911.296 -2.031.256
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlzgsaktiver
Non-current assets

4 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 930.594 1.156.780

Materielle anlaegsaktiver i alt
Total property, plant, and equipment 930.594 1.156.780

5 Kapitalandel i tilknyttet virksomhed

Investment in group enterprise 0 0

6  Andre tilgodehavender

Other receivables 355.033 355.033
Finansielle anleegsaktiver i alt
Total investments 355.033 355.033

Anlaegsaktiver i alt
Total non-current assets 1.285.627 1.511.813
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 1.530.731 5.944.417
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 365.816 4.850.878
Tilgodehavende selskabsskat

Income tax receivables 0 870.362
Andre tilgodehavender

Other receivables 8.400 72.448
Periodeafgransningsposter

Prepayments and accrued income 928.375 1.096.905
Tilgodehavender i alt

Total receivables 2.833.322 12.835.010
Likvide beholdninger

Cash on hand and demand deposits 4.752.222 1.428.752

Omsztningsaktiver i alt

Total current assets 7.585.544 14.263.762

Aktiver i alt

Total assets 8.871.171 15.775.575
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Egenkapital
Equity

Virksomhedskapital

Contributed capital 375.000 375.000
Overfort resultat

Retained earnings 3.659.582 5.703.469

Egenkapital i alt
Total equity 4.034.582 6.078.469

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax 0 32.509

Hensatte forpligtelser i alt

Total provisions 0 32.509
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Gealdsforpligtelser

Liabilities other than provisions

Anden geld
Other payables 816.600 792.047

7 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 816.600 792.047

Leveranderer af varer og tjenesteydelser

Trade payables 990.943 955.385
Geeld til tilknyttede virksomheder

Payables to group enterprises 835.991 1.335.967
Anden geld

Other payables 1.224.134 3.090.301
Periodeafgransningsposter

Accruals and deferred income 968.921 3.490.897

Kortfristede galdsforpligtelser i alt
Total short term liabilities other than provisions 4.019.989 8.872.550

Gealdsforpligtelser i alt
Total liabilities other than provisions 4.836.589 9.664.597

Passiver i alt
Total equity and liabilities 8.871.171 15.775.575

1 Serlige poster
Special items

8 Eventualposter
Contingencies

9 Nertstiende parter
Related parties
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All amounts in DKK.
Virksomhedskapital Overfort resultat I alt
Contributed capital Retained earnings Total
Egenkapital 1. januar 2023
Equity 1 January 2023 375.000 9.089.069 9.464.069
Korrektion som foelge af @ndret praksis
Correction due to changes in accounting policies 0 -1.354.344 -1.354.344
Arets overforte overskud eller underskud
Retained earnings for the year 0 -2.031.256 -2.031.256
Egenkapital 1. januar 2024
Equity 1 January 2024 375.000 5.703.469 6.078.469
Arets overforte overskud eller underskud
Retained earnings for the year 0 -22.911.296 -22.911.296
Koncerntilskud
Group contribution 0 20.867.409 20.867.409
375.000 3.659.582 4.034.582
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Noter
Notes

All amounts in DKK.

1. Seerlige poster
Special items
Serlige poster omfatter vaesentlige indtegter og omkostninger, der har en sarlig karakter i forhold
til virksomhedens indtjeningsskabende driftsaktiviteter. I saerlige poster indgar ogsa andre vasent-
lige belob af engangskarakter.
Special items include significant income and expenses of a special nature relative to the enterprise's ordinary

operating activities. Special items also include other significant amounts of a nonrecurring nature.

Som omtalt i ledelsesberetningen er arets resultat pavirket af en raekke forhold, som afviger fra,
hvad ledelsen vurderer som en del af den primare drift.

As mentioned in the management commentary, the net profit or loss for the year is affected by a number of

factors that differ from what is considered by management to be part of operating activities.

Serlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopgerel-
sen.

Special items for the year are specified below, indicating where they are recognised in the income statement.

2024
Omkostninger:
Expenses:
Nedskrivning datterselskab
Impairment of subsidiary 17.451.569
17.451.569
Serlige poster indgar pa felgende linjer i arsregnskabet:
Special items are recognised in the following items in the financial statements:
Nedskrivning af finansielle aktiver
Impairment of financial assets -17.451.569
Resultat af szerlige poster netto
Profit of special items, net -17.451.569
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Noter
Notes

All amounts in DKK.

2024 2023
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 17.099.545 19.488.428
Pensioner
Pension costs 2.024.754 2.160.558
Andre omkostninger til social sikring
Other costs for social security 199.202 221.221

19.323.501 21.870.207

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 22 25

3.  Skat af arets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax on net profit or loss for the year 0 -450.362
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -32.509 -67.458
Regulering af tidligere ars skat
Adjustment of tax for previous years -14.564 0
-47.073 -517.820
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Noter
Notes
All amounts in DKK.
31/12 2024 31/12 2023
4.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar
Cost 1 January 2.154.860 1.802.399
Tilgang i arets lab
Additions during the year 0 352.461
Kostpris 31. december
Cost 31 December 2.154.860 2.154.860
Af- og nedskrivninger 1. januar
Depreciation and writedown 1 January -998.080 -740.779
Arets af-/nedskrivninger
Amortisation and depreciation for the year -226.186 -257.301
Af- og nedskrivninger 31. december
Depreciation and writedown 31 December -1.224.266 -998.080
Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December 930.594 1.156.780
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

5.  Kapitalandel i tilknyttet virksomhed
Investment in group enterprise

Kostpris 1. januar

Cost 1 January 133.799 133.799
Tilgang i érets lab
Additions during the year 17.451.569 0

Kostpris 31. december
Cost 31 December 17.585.368 133.799

Nedskrivninger 1. januar

Writedown, opening balance 1 January -133.799 0
Arets nedskrivning

Writedown for the year -17.451.569 -133.799

Nedskrivninger 31. december
Writedown 31 December -17.585.368 -133.799

Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 0 0
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

6.  Andre tilgodehavender

Other receivables

Kostpris 1. januar
Cost I January 355.033 603.017

Disposals during the year 0 -247.984

Kostpris 31. december
Cost 31 December 355.033 355.033

Nedskrivninger 1. januar
Writedown 1 January 0 -247.984

Impairment loss, assets disposed of 0 247.984

Nedskrivninger 31. december
Writedown 31 December 0 0

Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 355.033 355.033

7.  Geldsforpligtelser

Long term labilities other than provisions

Kortfristet Langfristet
del af lang- geeld
Gald i alt fristet gaeld 31/12 2024
31/12 2024 Current portion Long term
Total payables of long term payables
31 Dec 2024 payables 31 Dec 2024
Anden geld
Other payables 816.600 0 816.600
816.600 0 816.600

Af virksomhedens samlede geld forfalder 817 t.kr. efter mere end 5 ar efter balancetidspunktet.
Of the company’s total debt, DKK 816.600 falls due more than five years after the balance sheet date.
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Noter
Notes

All amounts in DKK.

8. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et ikke indregnet udskudt skatteaktiv pa 1.170.571 kr.
The company has an unrecognized deferred tax asset of DKK 1.170.571

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelser:

Lease liabilities

Selskabet har indgaet operationelle leasingkontrakter med en arlig leasingydelse p& 392.154 kr.
Leasingkontrakterne har en gennemsnitlig restlebetid pad 19 maneder og en samlet
restleasingydelse pd 786.492 kr.

The company has entered into operational leases with an annual lease payment of DKK 392,154. The leases

have an average maturity of 19 months and total outstanding lease payments total DKK 786,492.

Selskabet har indgéet huslejekontrakt med en gennemsnitlig arlig ydelse pa 844.470 kr.
Lejekontrakten kan opsiges med 6 méaneders varsel.
The company has entered into rent contract with an average annual payment of DKK 844,470. The contract

can be terminated with 6 months' notice.

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og heafter ubegraenset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of

Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.
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Noter
Notes

All amounts in DKK.

8. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)

Joint taxation (continued)

Heftelse vedrerende forpligtelse i forbindelse med kildeskatter af udbytte, renter og royalties ud-
gor estimeret maksimalt: O t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties

represents an estimated maximum of DKK 0.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.

9. Nertstiaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgéar i koncernregnskabet for BE-terna Enhancement GmbH, Leipzig, Tyskland.

The company is included in the consolidated financial statements of BE-terna Enhancement GmbH, Leipzig,

Germany.
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  "agreementId_da9d10zPmPh252644896": "da9d10zPmPh252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_8cdf54hJJws252644896": "8cdf54hJJws252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_ff737ckstpy252644896": "ff737ckstpy252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_c48b6fkpQRz252644896": "c48b6fkpQRz252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_0a3fe5RWnPQ252644896": "0a3fe5RWnPQ252644896 (jeg underskriver dette dokument som: Direktør)"

}





Proof of Signing For Stig Munkedal

This is the proof of signing on the order with Reference ID 2dbfe2wnNnr252644896.

Document Details

Created: 20-06-2025 12:49:23 UTC
Received: 20-06-2025 12:49:29 UTC

Signed: 23-06-2025 08:44:25 UTC

Signer Information

Name Stig Munkedal
Email stig.munkedal@be-terna.com
IP Address 147.78.30.248:52843

The SHA512 hashsum of the embedded SDO is:

A31CF64112C28F6AED758B11C014E47A89EDEDG6CBGIESES8AO088A1C85783417A64622858AB5SEBDC -
EDAC822C0F68147E00B079DF6DD17CB6E91A272B1A1D74BDE4

secured by () signatur










{

  "at_hash": "sqBN1VW5TRtb4RwkXhHC9g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750667583",

  "birthdate": "1973-04-29",

  "exp": "1750671184",

  "iat": "1750667584",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "69792c0b-2365-432c-9255-e78f4b781fbb",

  "name": "Stig Munkedal",

  "nonce": "638862643591641636.MmI4OWIyZDktMDgxMy00NTNkLTkxZjktNzcxMjhmNTQ4ODNmY2NlMTVmNDMtNjI5ZS00ZTc2LWI2MzMtNjEyYTZkNWRlN2Iz",

  "provider": "mitid",

  "provider_unique_id": "bb245692-718a-4ef3-a8e5-6a1ed93121b1",

  "rat": "1750667564",

  "sid": "b1631a9d-2b48-44d2-9fa4-fe5aa082eaa1",

  "sub": "bb245692-718a-4ef3-a8e5-6a1ed93121b1",

  "transaction_id": "9d9144f9-efdb-4bbf-8374-874147640cc8",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZWI3MzBlYjAtN2Q1My00Zjk1LThkOTgtNzIxZjAxZTdkZmM3fDAwMDAwMDAyfDE5MDkxYzhmLWYwOWEtNDViOC05YzRmLWVjNGExMDJlOGRiOHwyNTI2NDQ4OTY=",

  "signedAtUtc": "2025-06-23T08:44:24.9016577Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252644896",

  "agreementId_59db8crkhwh252644896": "59db8crkhwh252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_da9d10zPmPh252644896": "da9d10zPmPh252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_8cdf54hJJws252644896": "8cdf54hJJws252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_ff737ckstpy252644896": "ff737ckstpy252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_c48b6fkpQRz252644896": "c48b6fkpQRz252644896 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_0a3fe5RWnPQ252644896": "0a3fe5RWnPQ252644896 (jeg underskriver dette dokument som: Direktør)"

}





Proof of Signing For René Meilandt Mortensen

This is the proof of signing on the order with Reference ID 2dbfe2wnNnr252644896.

Document Details

Created: 20-06-2025 12:49:23 UTC
Received: 23-06-2025 08:44:31 UTC

Signed: 23-06-2025 08:49:52 UTC

Signer Information

Name René Meilandt Mortensen
Email rmo@partner-revision.dk
IP Address 152.115.178.78:64344

The SHA512 hashsum of the embedded SDO is:

EF14C0A2C10AD7C170BDCE7636D80EEF947905B47C61D4233B1FA33EFA3SDFEB7C44E49BD875C7A -

0B54ACD84507BB9F9398D872123AFCDAABE7ED816224799897

secured by () signatur










{

  "at_hash": "HExc7kPGdfMnj-LzQu6RnA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750668570",

  "birthdate": "1973-11-28",

  "exp": "1750672171",

  "iat": "1750668571",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "284de74e-b4b5-4d17-b0c6-815f4f68ba13",

  "name": "Rene Meilandt Mortensen",

  "nonce": "638862653393734096.M2Q5YTg1MGItMTc2OS00ODBmLWJlOTUtYjFmYTdmZDI4YzM4NDFjZTQ0OWMtODZhYy00NzA5LTliZDYtMDM3OGYwYWZiMmU2",

  "provider": "mitid",

  "provider_unique_id": "50ea52a3-6df3-447a-a2d2-abea1072a690",

  "rat": "1750668544",

  "sid": "9890a538-fc84-4ba9-87c5-b2e048cb67d4",

  "ssn": "15807776",

  "sub": "50ea52a3-6df3-447a-a2d2-abea1072a690",

  "transaction_id": "450e05ac-da21-430e-be1d-b8aa33177d77",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZWI3MzBlYjAtN2Q1My00Zjk1LThkOTgtNzIxZjAxZTdkZmM3fDAwMDAwMDAzfGZhNGMxZmZlLTI3OTItNGUxOC05ZWVkLTk5ZjQ4YzNmMGY4ZnwyNTI2NDQ4OTY=",

  "signedAtUtc": "2025-06-23T08:49:52.8784776Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252644896",

  "agreementId_59db8crkhwh252644896": "59db8crkhwh252644896 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_da9d10zPmPh252644896": "da9d10zPmPh252644896 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_8cdf54hJJws252644896": "8cdf54hJJws252644896 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_ff737ckstpy252644896": "ff737ckstpy252644896 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_c48b6fkpQRz252644896": "c48b6fkpQRz252644896 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Nicolai Hardahl

This is the proof of signing on the order with Reference ID 2dbfe2wnNnr252644896.

Document Details

Created: 20-06-2025 12:49:23 UTC
Received: 23-06-2025 08:49:58 UTC

Signed: 23-06-2025 11:18:26 UTC

Signer Information

Name Nicolai Hardahl
Email nicolai.hardahl@be-terna.com
IP Address 80.208.71.203:33033

The SHA512 hashsum of the embedded SDO is:

26EED98AAACTEDE8772F5BCASCEA426E5CDCF9412740EDABSEFADFDFF1C656FCOB768A61937378

20925544B5B99A889B0377635704497E51C78FCOB8SESEB33C

secured by () signatur










{

  "at_hash": "twYXUsmQr119sfrX4D_ykw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750677383",

  "birthdate": "1988-08-15",

  "exp": "1750680984",

  "iat": "1750677384",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "8900ed29-3022-4edc-b491-329446e1d022",

  "name": "Nicolai Hardahl",

  "nonce": "638862741536311826.YmYxODg2ODktNjdlNS00ZDI3LWIwN2YtNjViYmRkY2Q2NWIzYTAxMTI4ZTItOTU5Ni00NjE4LTg1YmMtYTE0Zjc2MjNlNzdk",

  "provider": "mitid",

  "provider_unique_id": "6c2251c0-d293-43c9-925d-509664ac9b7a",

  "rat": "1750677359",

  "sid": "2db7fe59-43c8-412b-b1c2-de3d02ffc6b3",

  "ssn": "32776388",

  "sub": "6c2251c0-d293-43c9-925d-509664ac9b7a",

  "transaction_id": "747762d2-6e68-44f5-93c6-1d7a7c6b8de2",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-ZWI3MzBlYjAtN2Q1My00Zjk1LThkOTgtNzIxZjAxZTdkZmM3fDAwMDAwMDA0fDAxZjc5NzUxLTQ0MGQtNGQwNy05Nzg0LTY5ZmQ0OGJmOTAxOHwyNTI2NDQ4OTY=",

  "signedAtUtc": "2025-06-23T11:18:26.3479436Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36",

  "signOrderIds": "252644896",

  "agreementId_59db8crkhwh252644896": "59db8crkhwh252644896 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_b8eefbTrzJS252644896": "b8eefbTrzJS252644896 (jeg underskriver dette dokument som: Dirigent)"

}
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