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Management's statement

Today, the Executive Board has approved the annual report of Storebuddy ApS for the financial year
2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2024 and of the results
of the Company's operations for the financial year 1 January — 31 December 2024.

We recommend that the annual report be approved at the Annual General Meeting.

Kebenhavn K, 5 February 2025

Executive board

Lasse Juhl Kirk Mads Menster Jeppesen
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Independent auditor's report

To the Shareholders of Storebuddy ApS

Opinion
We have audited the financial statements of Storebuddy ApS for the financial year 1 January - 31
December 2024, which comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes, for the Company. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024, and of the results of the Company's operations for the financial year 1 January - 31
December 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Skjern, 5 February 2025

Partner Revision
State Authorised Public Accountants
Company reg. no. 15 80 77 76

Seren Jensen
State Authorised Public Accountant
mne32733
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Accounting policies

The annual report for Storebuddy ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Significant incorrect accounting estimates

In accordance with the accounting principles Management have changed the estimate for revenue
recognition. As a consequence deferred income as at 31 December 2024 have raised by 296 t.DKK of
which 41 t.DKK relates to 2024 (recognised in profit/loss for 2024) and 255 t.DKK relates to prior years
(recognised in equity as at 31 December 2023). The cumulative amount of the correctionhave been
recognised directly in equity at 31 December 2023. Due to mssing data the comparative figures for prior
years have not been be adjusted.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.
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Accounting policies

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Intangible assets
Development projects, patents and licences

Development costs comprise salaries, wages, and amortisation directly attributable to development
activities.

Clearly defined and identifiable development projects are recognised as intangible assets provided that
they are proven to be technically practicable, that sufficient resources and a potential market or
development opportunity exist, and insofar as the intention is to produce, market or utilise the project. It
is, however, a condition that the cost can be reliably calculated and that a sufficiently high degree of
certainty indicates that future earnings will cover the costs of production, sales, and administration. Other
development costs are recognised in the income statement concurrently with their realisation.

Development costs recognised in the statement of financial position are measured at cost less accrued
amortisations and writedowns for impairment.

After completion of the development work, capitalised development costs are amortised on a straight-line
basis over the estimated useful economic life. The amortisation period is usually 7 years.
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Accounting policies

Investments
Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Prepayments

Prepaymentsrecognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Reserve for development costs

The reserve for development costs comprises recognised development costs less related deferred tax
liabilities.

The reserve cannot be used as dividends or for covering losses.

The reserve is reduced or dissolved if the recognised development costs are amortised or abandoned.
This is done by direct transfer to the distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.
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Accounting policies

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Deferred income

Payments received concerning future income are recognised under deferred income.
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Income statement 1 January - 31 December
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All amounts in DKK.

Note 2024 2023
Gross profit 5.246.555 4.090.754
2 Staff costs -4.493.525 -3.530.139
Amortisation and impairment of intangibleassets -162.492 -149.565
Operating profit 590.538 411.050
Other financial income 9.519 2.330
Other financial expenses -5.384 -1
Pre-tax net profit or loss 594.673 413.379
Tax on net profit or loss for the year 71.528 0
Net profit or loss for the year 666.201 413.379
Proposed distribution of net profit:
Transferred to retained earnings 426.643 413.379
Transferred to other reserves 239.558 0
Total allocations and transfers 666.201 413.379
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2024 2023

Non-current assets

3 Completed development projects, including patents and similar

rights arising from development projects 693.878 777.670
Total intangible assets 693.878 777.670
4  Deposits 114.494 114.494
Total investments 114.494 114.494
Total non-current assets 808.372 892.164

Current assets

Trade receivables 368.711 215.520
Deferred tax assets 71.528 0
Other receivables 21.182 20.374
Prepayments 6.468 41.202
Total receivables 467.889 277.096
Cash and cash equivalents 1.996.331 1.421.229
Total current assets 2.464.220 1.698.325
Total assets 3.272.592 2.590.489
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2024 2023
Equity
Contributed capital 62.000 62.000
Reserve for development costs 693.878 454.320
Retained earnings 807.055 544.629
Total equity 1.562.933 1.060.949

Liabilities other than provisions

Payables to sharecholders and management 0 1.350
Other payables 770.992 827.718
Deferred income 938.667 700.472
Total short term liabilities other than provisions 1.709.659 1.529.540
Total liabilities other than provisions 1.709.659 1.529.540
Total equity and liabilities 3.272.592 2.590.489

1 The significant activities of the enterprise
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Statement of changes in equity
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All amounts in DKK.

Reserve for

Contributed development Retained
capital costs earnings Total
Equity 1 January 2024 62.000 454.320 544.629 1.060.949
Retained earnings for the year 0 0 426.643 426.643
Retained earnings for the year 0 239.558 0 239.558
Incorrect accounting estimates 0 0 -164.217 -164.217
62.000 693.878 807.055 1.562.933
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Notes

All amounts in DKK.

1. The significant activities of the enterprise

The company's activities are consultancy and related business

2024 2023

2. Staff costs
Salaries and wages 4.429.233 3.445.537
Other costs for social security 54.928 49.926
Other staff costs 9.364 34.676
4.493.525 3.530.139
Average number of employees 7 6

31/12 2024 31/12 2023

3.  Completed development projects, including patents and
similar rights arising from development projects

Cost 1 January 1.081.382 993.732
Additions during the year 78.700 87.650
Cost 31 December 1.160.082 1.081.382
Amortisation and write-down 1 January -303.712 -154.146
Amortisation and depreciation for the year -162.492 -149.566
Amortisation and write-down 31 December -466.204 -303.712
Carrying amount, 31 December 693.878 777.670

4.  Deposits

Cost 1 January 114.494 129.686
Disposals during the year 0 -15.192
Cost 31 December 114.494 114.494
Carrying amount, 31 December 114.494 114.494
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  "auth_time": "1738836779",

  "birthdate": "1984-11-21",

  "exp": "1738840380",

  "iat": "1738836780",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "5f410d3a-e1fa-4a78-9f8b-6719f106d3ef",

  "name": "Lasse Juhl Kirk",

  "nonce": "638744335373530003.NTE2ZGJlODctOGFhZS00MGY5LWFhNTAtNmZiOTg4OWU5YmZlYjVkYThhNjgtZTliZS00MzllLWIxZTMtZTY4ZDBhNzA5MWJm",

  "provider": "mitid",

  "provider_unique_id": "1b3e11e5-99b3-43d8-b3f5-14b3e1af59d0",

  "rat": "1738836739",

  "sid": "a38a223f-b2ee-4364-a41d-d5c6f6a64e61",

  "sub": "1b3e11e5-99b3-43d8-b3f5-14b3e1af59d0",

  "transaction_id": "ecb1fa87-3e80-466b-b5d4-d976d4532ea6",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjRlNGQyNjUtOWZjZi00NzY3LTljYTQtZTJmNDI0NzkyNTdlfDAwMDAwMDA0fDJkYzIwNGZmLTllOTEtNGQxMy1hN2ZmLTA5MWU0Mjc3OGFiZXwyNTIzMzE0OTc=",

  "signedAtUtc": "2025-02-06T10:13:26.2559592Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/131.0.0.0 Safari/537.36",

  "signOrderIds": "252331497",

  "agreementId_4658b3jmTzp252331497": "4658b3jmTzp252331497 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_760537SyXYJ252331497": "760537SyXYJ252331497 (jeg underskriver dette dokument som: Dirigent)"

}


{

  "at_hash": "8pEEihA222Pf09AeGS6gwg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1738829619",

  "birthdate": "1984-09-19",

  "exp": "1738833219",

  "iat": "1738829619",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "7819d87a-2f7d-47ac-b77a-7efeeff87603",

  "name": "Mads Mønster Jeppesen",

  "nonce": "638744263593102663.NGQyYTg0NjQtMzljMS00MDVhLWIxNmYtNGRlZGU2NjQxYWEzOTg5ODlkZGItM2RkMi00Yjg4LWExMTItODZlYjgxNDliNzRi",

  "provider": "mitid",

  "provider_unique_id": "4bb005e0-eb48-43e3-8852-cb1ecbaaa8db",

  "rat": "1738829561",

  "sid": "9e6226c7-9724-4a58-82f4-ca3a59ad6af0",

  "sub": "4bb005e0-eb48-43e3-8852-cb1ecbaaa8db",

  "transaction_id": "c54a3e70-b5c6-4ad8-8046-5ac68de2f319",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjRlNGQyNjUtOWZjZi00NzY3LTljYTQtZTJmNDI0NzkyNTdlfDAwMDAwMDAyfDVlNWVlNjk2LTY0OTYtNDI5Yy05MjIwLWZkM2RhM2YyYjk4YnwyNTIzMzE0OTc=",

  "signedAtUtc": "2025-02-06T08:18:17.9396931Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/132.0.0.0 Safari/537.36",

  "signOrderIds": "252331497",

  "agreementId_b2ab5dsZrmH252331497": "b2ab5dsZrmH252331497 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_4658b3jmTzp252331497": "4658b3jmTzp252331497 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_891b98Nqkkh252331497": "891b98Nqkkh252331497 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_08d876MsqJH252331497": "08d876MsqJH252331497 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_4d0a13tuZSz252331497": "4d0a13tuZSz252331497 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "idEJbvltYmq2nN9bWPxZJA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1738831128",

  "birthdate": "1974-02-23",

  "exp": "1738834729",

  "iat": "1738831129",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "d589f380-8e21-4142-bba6-4a4cd0e286b3",

  "name": "Søren Nørgaard Jensen",

  "nonce": "638744279035278691.Yjg2MTFkNDctMWNiMy00OWI4LWE4NzQtN2I3NjhkZjFmYzY3MmZkYjcwNTQtZjVlNC00OTUyLTkzYmMtMWFjMTExMDQ4NjBl",

  "provider": "mitid",

  "provider_unique_id": "86bb35d6-9ba4-4af2-aa72-876b4f12ae08",

  "rat": "1738831105",

  "sid": "b7876c06-2b31-4e56-a17c-3191b3b66e1e",

  "ssn": "15807776",

  "sub": "86bb35d6-9ba4-4af2-aa72-876b4f12ae08",

  "transaction_id": "45c845f1-9c86-4328-985b-a9b2c831861d",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjRlNGQyNjUtOWZjZi00NzY3LTljYTQtZTJmNDI0NzkyNTdlfDAwMDAwMDAzfDViN2MzZWViLWIxODQtNDU0Yy05YjYxLTYxZjlkMjQ2ZjkxOHwyNTIzMzE0OTc=",

  "signedAtUtc": "2025-02-06T08:39:25.8674468Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/133.0.0.0 Safari/537.36",

  "signOrderIds": "252331497",

  "agreementId_4658b3jmTzp252331497": "4658b3jmTzp252331497 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_891b98Nqkkh252331497": "891b98Nqkkh252331497 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_08d876MsqJH252331497": "08d876MsqJH252331497 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_4d0a13tuZSz252331497": "4d0a13tuZSz252331497 (jeg underskriver dette dokument som: Revisor)"

}
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