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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato beliandlet og

godkendt drsrapporten for regnskabsiet 1. febraar
2022 - 31, janvar 2023 for INDITEX Danmark A/S.

Avsrapporten er aflapl 1 overensstenmelse med
drsrepnskabsloven,

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansiclle stilling pr. 31, januvar 2023 st al
resultatel af selskabets aktiviteter for 2022723,

Ledelsesberetningen indeholder efler vores
opfattelse en retvisende redegorelse for de forhold,
beretningen omhandler,

Arsrapporten indstilles il geveralforsamlingens
godkendelse,

Kebenhavn, den
Copenhagen,

g{,/aar/ Vo 13
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The Executive Board and Board of Directors have
today considered and adopted the Financial
Statements of INDUTEX Danmark A/S for the
financial year 1 February 2022 - 31 January 2023,

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion the Financial Staterents give a true
and fair view of the [inancial position at 31 January
2023 of the Conipany and of the results of the
Company operalions for 2022723,

In our opinion, Management's Review includes a
trae and fair account of the matters addressed in
the Review,

We reconumend that the Financial Statements be
adopted at the Annual General Meeting.




Den uafhengige revisors revisionspétegning

Independent Auditor's report

Til kapitalejeren i INDITEX Danmark A/S
Konklusion

Vi har revideret Arsregnskabet for INDITEX
Danmark A/S for regnskabsiivet 1, febrnar 20272 -
AL januar 2025, der omlatier resultatopgerelse,
balanes, egenkapitalopgerelse oy noter, herunder
anvendt regnskabspraksis, Avsregnskabel
udarbejdes efter rsregnskabsloven,

Det er vores opfaitelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31, januar 2023 samt al
resultatet af selskabets aktiviteter for
regnskabsfiret 1, februar 2022 - 31. januar 2023 i
overenssiermmelse wmed drsvegnskabsloven.

Grundlag for konklusion

Vi hav udfart vores revision i overenssternmelse
med internationale standarder om revision og de
vderligere krav, der er greldende i Danmark.
Vores ansvar ifolge disse standarder op krav er
nermere beskrevel i revisionspitegningens afsnit

"Revisors ansvar for revisionen of drsregnskabet”,

Vi er nathiengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ interaationale retningslinjer [or
revisorers etiske adfiord (IESBA Cade) og de
yilurligers wliske kray, dee er geeldende i
Danmark, ligesom vi hav opfyldt vores avrige

ske forpligtelser i henhold til disse krav og
TESBA Code, Det er vores opfattelse, ab det
apndede revisionshevis er tilstreklelint ng egnet
som grundlag for vores konklusion,

Ledelsens ansvar for frsregnskabet

Ledelsen har ansvaret for ndarbejdelsen af et
arsvepnskad, der giver ef retvisende billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endwvidere ansvarel for den interne
konirol, sonm ledelsen anser for nodvendis for at
udarbejde et regnskab uden vasentlig
felinformation, nansel em denne skyldes
hesvigelser eller fogl.

To the shareholder of INDITEX Dammnark A/S
Opinion

We have audited tie Finaneial Statements of
INDITEX Danmark A/S for the financial year |
February 2022 - 31 January 2024, which comprise
income statement, balance sheet, stalement of
changes in equity and notes, including a summary of
significant avoounting policies, The Financial
Statements arce prepared in accordance with the
Danish Financial Statements Act,

In our opinion, the Financial Statements give a true
and fair view of the financial position uf the Company
at 31 January 2023 and of the results of the
Company’s operatioos for the financial year 1
Vebruary 2022 - 31 Januavy 2023 in accordance with
the Danish Financial Statements Act,

Basis tor Opinion

We condueted our audit in accordance with
International Standards on Auditing (18As) and the
atbditional requirements applicable in Denmark. Qur
responsibilitics nnder those standards and
requirements ave further deseribed in the "Auditor’s
responsibilities for the audil of the Financial
Statements” seclion of vur report. We are
independent of the Company in aceordance with the
International Ethics Standards Board for
Aceountants' International Code of Ethics for
Professional Accountants (TESBA Code) and the
addilional ethical vequirernents applicable in
Denmark, and we have fullilled our other ethical
responsgibilitics in aceordance with these
requirements aid the IRSBA Code. We believe that
the audit evidence we bave obtained is seificient and
appropriate to provide a basis for our opinion,

Management's responsibilities for the Financial
Statenients

Managemaenlt is vesponsibie for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Managemenl
determines is nocessury to enable the prepavation of
financial statements that are free from material
misstatement, whether due to frand or error.
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Independent Auditor's report

Ved ndarbejdelsen af frsregnskabet er ledelsen
ansvarlig for at vardere selskabets evie til at
fortsatte driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er relevant;
samt at udarbejde drsregnskabet pi grundlag of
regnskabsprineippet om fortsat drift, medmindre
ledelsen enten har (il hensigt at likvidere
selskabel, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af Arsvegnskabet

Vores mal er at opna hej grad af sikkerhed for,
om dysregnskabet som helhed er uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, op at afgive en
revisionspiitegning med en kovklusion, Huj gead

af sikkerhed er et hojt niveau af sikkerhed, men er

ikke en garanti for, at en revision, der udfures i
overensstemmelse med internationale standarder
om revision og de yderligere kray, derer
gieldende i Danmark, altid vil afdackke vaesentlig
feilinformation, nir sddan findes.
Pejlinformationer kan opstd som fulge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pd de akonomiske beslutninger, som
brugerne tracfter pi grundlag af fvsvegnskabet.

Som led i en revision, der udfores i
overensstemmelse med inlernationaie standarder
om revision og de yderligere krav, der er
geeldende i Danmark, foretager vi faglige
viurderinger og opretholder professionel skepsis
under revisionen, Herudover:

o Jdeutificerer og vurderer vi risikoen for
viesentlig tejlinformalion i &rsregnskabet,
vanset om denne skyldes besvigelser eller feil,
udiormer og ndfsrer revisionshandlinger som
veaktion pi disse risici samt opudr
revisionsbevis, der er tilstrackkeligt og egnet til
at danne grundlag for vores konlklusion.
Risikoen for ikke at opdage vasentlig
feflinformaltion fordrsuget af besvigelser er
hsjere end ved viesentlig feflinformation
forfirsaget af fejl, idet besvigelser kan omfatte
sammensviergelser, dokumentfalsk, bevidste
ndeladelser, vildledning eller tlsideswttelse af
initers kontrol.

o Opnir vi forstdelse af den interne kontrol med
velevans for revisionen for al kunne ndforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om elfektiviteten af
selskabets interne kontrol,

In preparing the Financial Statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
coneern basis of aceounting in preparing the Financial
Statements unless Management either intends to
liguidate the Company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s vesponsibilities for the audit of the Tinancial
Statements

Our objectives are ta oblain reasonable assurance
ahout whether the Finaucial Statemenis as a whole
are free from material misstatemenl, whether due to
fraud or ervor, and o issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of agsurance, but is not a guarariee thal an audir
conducted in accordance with ISAs and the additional
reguirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise [vom {raud or error and are
considered material i, individuallv or in the
aggregate, they could reasonably be expected te
influence the economic decisions of vsers laken on the
basis of these Financial Siatements,

Asg part of an audit conducted in accordance with [SAs
and the additional requirements applicable in
Denmark, we excreise professional judgement and
maintain professional seepticism throughout the
audit. We also:

o [dentify and assess the visks of material
migstatement of the Financial Statements, whether
due to fraud or error, design and perfom andit
procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material iisslatement resulting fran
fraud is higher than for one resulting [rom error as
fraud may involve collusion, forgery, infentional
omissions, miscepresenlations, or the everride of
internal eontrol.

Obtain an understanding of iternal conlrol
relevant to the audit i order {o design audil
procedures that are appropriate in the
circumstances, but not for the purpose of
expresshig an opinion on the effectivensss of the
Company’s internal control,

o
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o Tager vi stilling til, o1n den regnskabspraksis,
goni er anvendt st ledelsen, er passonde, samd
on de regnskabsinasaige skon og tilknytiede
oplysninger, som ledelsen hae ndarbeidet, o
rimeline,

o Konkluderer vi, om ledelsens udarbejdelse af
arsrepnskabel pd grondiag af
vegnskabsprincippet om fortsat deift er
passende, samt om der pa grondlag af det
opndede revisionshevis er viesent)ip usikkerhed
Torbundil ned begiventeder eller forhold, der
kan-skabe-hetydeliy tvivl om-selskahets evaetil
at fortsmtte driften. Fivis vi konkluderer, at der
er en veesenthig usikkerhed, skal vi i vores
vevisionspategning gore oprierksom pi
aplysiinger herom @ irsregnskabel eller, hvis
sadanne oplysninger ikke cr lilstrickkelige,
wmodilicere vores konklusion, Yores
konklusioner ev haseret pi def revisionshevis,
der er opuiet frem H datoen for vores
revisionspdtegning. Fremitidige hegivenheder
eller forhold kan dog medfore, at selskabet ikke
kengere kan fortsaite driften.

¢ Tager vi stilling til den samlede priesentation,
shistletur og indhold af frsrepnskabet, herunder
noteoplysningerie, spnt om irsregnskabel
afspeiler de viderliggende transaktioner oy
begivenheder pi en sadan miade, ul der vives et
velvisende billede bheraf,

Vi kommunikerer med den overste ledelse om
blandt andet det plaglagte omfang og den
lidsiiaessige placering al revisionen samt
betydelige vevisionsmussige observationer,
herunder evontuelle hetvdelige manglor i intern
kontrol, son vi identificerer under rovisionen.

Udtalelse om ledelsesheretningen

Ledelsen er ansvarlig for ledelsesberetningen.
" (il

Voves kenkdusion om &rsrepnskabet omfatier ilcke
leclelsesberetningen, og vi ndteykker ingen form
for konkinsion wed sikkerhed am
ledelsesberetningen.

Ftilkaytiing ivores revision al arseegnskabet or
det vores apsvar af bese ledelsesheretmugen ow
den lorhidelse overveie, om ledelsesberotninsen
er vaesentlist inkousistent med Arsreraskabuot
eller vores viden opniiet v revisionen eller pd
anden niide synes at indeholde vassentlig
fejlinforimation

Vores apsvai or degadover al overveie, am
fedelsesherctningen indeholder krovidi
oplysninger i benhold Gl drsregnskabsloven,

o Lvabuate the appropeiateness of aceninting, policies
e and the reasonableness of aceotnting
estisates and related diselosures made by
Management,

Conclude on the appropriateness of Managemenl’s
use of the going coneern basis of secounting in
preparing the Financial Statenents and, hased on
the andit evidence obtained, whether a material
uncerfainty exists related to events or conditions
thitt may cast significant doubt on the Company’s

hility-to continue as & saing eaneen, 1§ we
eanelnde that a material uncertainty exists, we e
required o draw attention in our auditor’s report to
the retated disclosures in Use Fosneia) Stalements
ar, if such diselosures are inadequate, to niodily our
opinion. Oue conclusions ave based o the andil
evidence obtained up to the date of our auditor's
repart. However, fulire events or conditions may
canse the Company 1o cease 10 conlinue as a going,
concern,

o Evaluate the overall presentation, structure and
contents of the Financial Sitements, including the
diselosures, and whcther the Financial Statements
represent the underlying transactions and events in
amanner that gives a true and fair view,

We convmumieate with those chavieed with covernance
vegatding, mnong other patiers, te planged SO
and timing of e anditand significant audit finchngs,
inelnding any significant deficiencies in internal
eontrol that we identify during our audit,

Statement on Management’s Review

Management is responsible for Management’s
Review,

Our opinion on the Binancinl Staterments does nol
cover Management’s Review, and we do not express
any lurm of assurance conclnsion thereon,

In connection with our audit of the Financial
Statements, our responsibility is to read
Manapement's Resiew and, in doing so. consider
whether Manngement's Review is materially
imconsistent with the Firanceial S1otements or our
knowledge obtained during the audit, or otherwise
appears to be materially nisstaled.

Maoreaver, it is our responsibility to consider whether
Management's Review provides the information
required under the Danish Financial Stcements Act,
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Baseret pa det udierte arbeide er det vores
opfattelse, at ledelsesheretningen er i
overensstemmelse med drsvegnskabet og er
udarbejidel 1 overensstemmelse med
drsregnskabslovens krav, Vi har ilde fundet

vaesentlig fejlinformation i ledelsesheretningen,

Kpbenhavn, den 6. juli 2023
Copenhagen, 6 July 2023

EY Godkendt Revisionspartnerselskab
CVR-nr, 30700228

s

Ole Becker

statsautoriseret revisor

State Authorised Public Accountant
mnel33732

Based on the work we have performied, in our view,
Management's Review is in accordance with the
Financial Statements and has been prepared in
aceordance with the requirements of the Danish
Finaneid Statements Act, We did not identily any
material misstatement in Management's Review,

A
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Hoved- og nogletal
Financial Highlights

Sel over en 5-drig periode kan selskabets udvikling beskrives ved folgende hoved- og negletal:
Seen over a 5-year period, the development of the Company is dese

highlights:

Hovedtal
Key figures

Resultat

Profitfloss
Nettoomseetning
Revenue
Bruttofortjeneste
(ross profit/loss
Resultat far finansielle
poster

Profit/loss before
Jinancial income and
expenses

Resultat af finansielle
poster

Profit/loss of financial
income and expenses
Arets resultat

Net profit/loss

Balance
Balanee sheet

Balancesum

RBalance sheet total
Investeringer i matevielle
anlagsaldtiver
Tnuestment in property,
plant and equipment
Egenkapital

Equity

2022/23
TOKY

646.196
139,060

26.179

-4.008

17.259

230.526

LL752

54,498

2021/22
THKIK

515.246
134,181

22,769

-4.090

14,533

292,465

28,963

86.940

2020/21
TDKK

437.689

117,398

447

-2.614

297.519

10.317

72.407

ibed by the following financial

2019720 2018/19
TDKK TDKK

418.910 418.658
101.837 101.019
16.196 17.984

-1.679 -1.629

11.304 12.626
167.787 232,339
2.093 40,294

85.590 144.286
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Financial Highlights

Antal medarbejdere 180
Number of employees

Nogletal 1 %

Ratios

Soliditetsgrad 23,6%
Solvency ratio

Egenkapitalforrentning 24,4%
Return on equity

Ved eudring af regnskabspraksis er der ikke foretaget tilpasning af sammenligningstal for 2018/19, 2019/20

oE 2020721,

In connection with changes to accounting policies, the comparative figures for 2018/19, 2019/20 and

2020721 have not been restated,



Ledelsesbheretning
Management's review

Viesentligste akliviteter

Selskabets hovedaldivitel er at drive handel og
hertil relateret virksombed, Handlen omfatler toj,
tilbehor, sko og parfinne. Selskabet hari alt 4
butikker, 3 i Kebenhavn og 1 i Odense,

Udvilding 1 fret

Selskabets reanltatopgprelse for 202 2{ 23 udviser et
overskud pit DKR 17,259,321, og selskabats hatance
pr. 31 januar 2023 udviser en positiv egenkapital
pit DKIC 54498521,

Aret der gik oy opfulgning pi sidste drs forventede
udvikling

Arets resultat er som forventet,
Swrlige visici - dviftsvisici og finansielle visiel

Selskabet er pdvirket af en rakke eksterne og
interne betingelser. Der er en lebende proces med
atidentificere alle mutige visici og vardere, hvordan
de slad handteres, Selskabet er primiert udsat for
markedsmiessige visich, kommercial risiko og
linansiel risiko. Selskabets risikoeksponering
handteres af modersciskabet, Inditex 8.A., og
yderlizere informalion kan findes
tkoncernregnskabet eller p& Inditex S.A.'s
hjemmeside www.inditex.com

Valutarisici

Pa trods af betydeliy import er der ingen viesentlig
valutakorsrisiko, da hovedparten af denne inport
betales i danske kroner eller euro.

Miilswetninger og forventninger for det kommende fr
Selskabet forventer overskud for det kommende &r,

Latlelsen farventer en mupsicloing 1 2023/24
intervallet DIIC 675 — 740 mio. op et resullal efter
shal Dintervallel DR IS 20 mio.

Lksternt miljo

Selskobet er com encdel al Indites Group akul
opmicrksomune pit det voksende pres pa verdens
bepriensede natorressonreer, op i irevis har
koncernen arbejdet med en miljupolitik og et globalt
miljpledelseasystem, der gav det mulist for os at
opretholde virksonithedens vieksihostiphed samtidig
med ot der averholdes strenge miljestindarder,

Key aclivilics

The cbject of the Company is to conduet trade and
related business. The trade inclndes clothing,
aceessorics, shoues and perfume, The Company has a
total of 4 stores, 3 in Copenbagen and 1 in Odense.

Development in the year

The income statement of the Company for 2022/23
shows a profit of DKK 17,259,321, and at 31
January 2023 the balance sheet of the Company
shows positive equity of DKK 54,498,321,

The past year and {ollow-up on development
expeetations from last year

The profit for the year is as cxpected.
Special risks - operating visks and fnancial visks

The company is affected by a number of external
and internal conditions. There is a continuous
process of identifying all possible visks and evaluate
how to hindle each risk. The company is mainly
exposed to market related risks, commercial rigk
and financial risk. The company’s risk exposure ig
handled by the parent company, Inditex S.A,, and
more informabion about this is found in the group
financial statements or at Inditex S.A's bome page
www.inditex.com

Foreign exchange risks

Despite considerable imports, there is no significant
exchange rate risk involved due o the fact that most
of the impaorts is invoieed in DKK or EUR.

Targets and expectations for the year ahead
A profitis expected for the coming year,

For 2023/24 Management expect revenue in the
range of DKE 675 ~ 740 million and a profit afler
tax in the range of DKK 18 - 20 million.

External environment

The Company as parl of Inditex Gronp is acutely
aware of the growing pressure on the world's Hmited
natural resourcees, and for years the Group has Leen
operating an FEovironmental Policy and o global
environmental managemenl system that allows us
to maintain the company's pace of growth while also
meeling stringent environmental standards,




Ledelsesberetning
Management's review

De specifildle planer der er udviklel fndil nu sikorer,
at miljghensyn er fuldt integreret i alle af
Inditex’saktiviteter. Inditex’s globale
bredygtighedsstrategi gennemsyrer hele
konecernens [orretningsmodel og omfatter tre
viglige strategiske initiativer (vandforvalining,
energi og drivhusgas ndledning og beskyttelse af
biodiversiteten) samt handlingsplaner, der
adresserer specilikke virkninger af Inditex’s
aktiviteter,

Detaljeret information om programmerne er
tlgengeliy pd: '

hittp://www.inditex.com/en/sustainability/environ
menl and hitp://www.wateractionplan.com/en.

Redegorelse for samfundsansvar

Selskabet falger moderselskahet, Inditex S.A's
Corporate Social Responibility-politik,
Yerligereinformation kan findes ph:

https:/ /www.inditex.com/itxcomweb/api/media/d
9delef-b0la-47¢0-ata0-

1667665990404

Specific plans developed o date guarantee that
cnvironmental cousi(ﬁeraﬁuns are fully integrated
into all of Inditex’s operations. Inditex's Global
Sustainability Strategy permeates the Group's entire
business model and encompasses three major
strategic initiatives (waler management, energy and
greenhouse gas emissions management and
biodiversity protection) as well as action plans that
address specilic impaets of Inditex's business,

Detailed inlornation ahout the programames is
available at:

hitpy//www.inditex.com/en/sustainability/environ
ment and http://www.wateractionplan.com/en,

Statement of corporate social responsibility

The enmpany follows the Corporate Social
Responsibility poliey of its parent company, Inditex
5.4\ More information can be found at;

https:/ fwww.inditex.com/itxcomweb/api/media/d
b9delef-bO1a-d7e0-alal-
[662a33361d8/inditex_sustainubility_policy.pdift=
1667565990404

HE
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Ledelsesberetning
Management's review

Redegorelse for konsmassig sammensatning, if.
Avsregnskabsloven §99b

I eegnskabsiret hay der vieret ansal 135 kvinder og
43 nead. Selskabet avbejder lobende med at
fremime ligestilling, lige muligheder og, rettighedey
on undpd diskrimmation pa bagweond af etnicitet,
aprindelse, arv, Indfarve, sprog, religion eller o,

Quersie ledelse

Vi arbejder pl at opuit ea mere ligelip kensfordeling
i vores bestyrelse, Inditex Demmnark A/S' bestyrelse

bestod ved ndpangen af regnskabsiiret 20223 /2028 of

tre mari,
Mellemleder niveau

For at drive en sund og effektiv forretning er vi
afluengige af dyglige op, kvadificerede medarbejdere,
Vi er overbeviste om, at mangfoldighed bidrager til
el dynamisk og innovativi milje, da vi troe pd, at
mangfoldighed er med til at skabe muligheder.
Vores ligestillingspolitik afspejler denne
overbevisning, of vi sikrer, at alle ansegere vurderes
ud [ra en helhedsorienteret tilpang, hvor
personlighed, erfaring og kompetencer er det
prinuere vorderingsgrundlag.

Viarbejder ogsa pil at opant enmere ligelig
kenstordeling pi alle ledelesniveaner og i
virlsomheden generelt. Vi anseetter kandidater til
ledende stilinger imed de bedste proliler oy,
levalifikatiomer for vivksomhbeden, Hepmed lepper vi
vienl pi faglige kvadifikationer, hrancherrfaring,
mangfoldighed, uddannelsesbaggrund osv.

Antallet af ledere | butiklerne ndgjorde 22 ved firets
udgang, hvoral 15 var kvinder.

Statement on gender composition, cf, section 99h of

the Finaneinl Statemenls Act

During the financial year there have been employed
135 women and 43 oien. The company works
continually to promote equality, ensure equal

ossibilities and rights and prevent diserimination
{:nsc{l on ethnicity, national origin, ancestry, skin,
colour, language, religion or belief.

Upper management

We are working to achieve u more equal gender
distribution on our board of direclors. At the end of
the financial year 2022/2023, the board of dircetors
of Inditex Denmark A/S consisted of three men.

Other management levels

To run a healthy and efficient business, we are
dependent on having skilled and qualified
employees. We are convinced thal diversity
contributes to a dynamic and innovative
environment, as we believe that diversity helps
create opportunities, Our Gender Equahty Policy
reflect this belief, and we ensure that al} applicants
are assessed based on a holistic approach, where
personalily, expervience and competencies are the
primary assessment basis,

We are also working to achieve a more equal gender
distribution at all management levels and in the
company in general, We hire candidates for senior
positions with the best profiles and qualifications
for the company, With this, we place emplasis on
professional qualifications, industry experience,
diversity, educational background, ete.

At ihe end of the year consisted of 22 managers in
the stores, there were 15 women,



Ledelsesberetning
Management's review

Redegovelse for dataetik

[nditex-gruppen har en bindende adferdsiodeks og
ansvarlig praksis (herefter benavnt
adlerdskodeksen), som er geldende for alt dets
personale og kraever dets fuldstmndige anerkendelse
af enhver medarbejder, De globale vetningslinjer
vedrarende databeskyltelse og
informationssikkerhed er inkluderet i de relevante
afsnit af denne adferdskodeks, som er olfentlipt
tilgiengeliz pi:

Tdtps:/ /www.inditex.com/itxeomweb/api/uiedia/d
1d75713-7286-43eb-90064

-f0975c4afbis /inditex_code_of _conduct_and_resp
mmsible _practices.pdf?l= 16h530LL KA.

Respekt for privatlivets fred er en af [ndilex’
hovedvaerdier. Med det formél at fortsastie med at
uilvilde vores privatlivskulure og ledsage
forretningsteamene og vircksomhedsomriderne §
virksomhedens digitale transformationsstraieg,
tildeler Inditex hejeste prioritet (] beskyttelsen af
sine kunders og medarbejderes personlige data,
herunder "privacy by desigh” og med standarder for
processer. ‘1l dette formdl har [nditex en model for
databeskyttelse og overholdelse af privatiivets fred,
der administreres af Data Protection and Privacy
Department og overviiges af koneernens globale
Dida Protection Officer (DPO), Diens
primdiegpende repel er overholdelsespolitiklen om
beskyttelse af personlige data og privatliv, godkendt
af bestyreisen og offenthigh tilgrengelig pi

hitips:/ fwwwinditex.cons/documents/10279/6435
54/Compliance+Policy+Regarding + Data+ Frotectio
n +and+Privacy. pdf/5dd8e991-6506-4102-c4a3-
De561b219el1.

Denne politik fastlzeger de principper og
forpligtelser, som koneernen anvender {or at sikre
overholdelse af regler om databeskyttelse og
privatlivi alle jurisdiktioner, hvor den opererer, og
garanterer rettighederne for alle interesserede
parter (kunder, brugere, inedarbejdere, kandidater,
leverandprer og udbydere).

Statement on data ethics

The Inditex Group has a binding Code of Conduct

and Responsible Practices (hereinafter, the Code of
Conduct) that is applicable to all its personnel and
requires its complele acknowledge by every
employee, The global guidelines regarding data
privacy and information security are included in the
relevant sections of this Code of Conduet, which i
publicly available on:

https:/ /www.inditex.comy/itxcomweb/api/media/4
1d76713-7286-43eb-9e64-
{9975c4af515/inditex_code of _conducl_and_resp

onsible_ practices.pdf?1=1655305508435,
Respect for privaey is one of the main values of
Indlitex. With the aim of cantinuing to develop our
citlture of privicy and accompanying U business
Lesmg and corporate areas in e company's digilal
transformalion stratepy, Inditex assigns the highest
privrity to the protection of the personal data of its
customers and employees, including privacy by
design und by defanlt in its processes, To this end,
Inditex hag a data protection and privacy
compliance model, managed by the Data Protection
and Privacy Department and supervised by the
Group's global Data Protection Officer (DPO). 1is
basic rule is the Compliance Poliey on Personal
Data Protection and Privacy, approved by the Board
of Direetors and publicly available on:

hitpsy/ fwwwinditex com/dociments/10279/6435
G4/ CompliancerPolicy+ Regarding + Data+ Protectio
eeand+Privacy.pd{/5dd8e991-5506-4{02-e4a3-
Peb6162109e11,

‘I'his Policy sets out the principles and connitinents
that the Group applies to ensure compliance with
regulations on data protection and privacy in all
jurisdictions where it operales and guarantee the
rights of all interested parties (customers, users,
employees, candidates, supplicrs and providers).



Ledelsesberetning
Management's review

Disse principper, da gennemsigtiphed, lovlighed,
minimering af data og ansvarlighed, er en del af
koncernens interne databeskyltelses- og
privatlivsprocedurer og inkluderet i det velevante
afsnit af den naevite adfwrdskodeks son et krav for
behandlingen af dataene af vores medarbejdere,

Koncernen betragter informationssikkerhed som et
nagleelemnent for at hindtere digital transformation
med den storste stringens, understottet af bedste
praksis inden for informationsbeslyticlse og
modstandsdygtighed i virksomhedsprocesser.
Inditex, som er opmerksomme pi vigtigheden af
lebende forbedring af styvingsmodellen for
informatioussikkerhed, {orelager investeringer for
at have teknologier og kontvoller, der mnliggor
opndelse af plobale steategiske nadl ved at overholde
principperne og retningslinjerne for beskyllelse af
information defineret oy forsterkel af Bestyrelsen j
2019 gennem
informationssikkerhedspolitikinformationen
tilgmngelig pit

hitps://www.inditex.com/itxcomwebfen/homes#:~;
text=Inditex%20shall%20ensure %20t hat % 20its, tha
t%20shared%20with %20tredje%20parter.

For at nd disse mil tildeler koncernen beskyttelsen
af information og tilgengeligheden af alle de
processer, der understptter disse kanaler, den
haejeste priovitet, hvor
informationssikkerhedsafdelingen er det omrdde,
der har ansvaret for at sikre detle, og
infurmationssikkerhedsudvalget, som anfort i
reglerne for informationssiklerhedsndvalget, det
organ, der ferer lilsyn med, at god praksis
vedrprende informationssikkerhedsstyring,
overholdelse af geldende regler og etiske vardier
inden for teknologi anvendes effelctivt og
konsekvent i hele koncernen.

Uswdvanlige forhold

Selskabets aldiver, passiver og finansielle stilling pr.
1, januar 2023 samt resultatet af selskabets
aktiviteter og pengestromme foy 2022/23 er ilkke
pivirket af uszedvanlige forhold.

Begivenheder efter halancedagen
Der er ikke elter balancedagen indtruffet forhold,

som har viesentlig indllydelse pi bedemmelsen af
drsrapporten,

Those principles, as the transparency, lawfulness,
minimization of data and accountability, are part of
the internal data protection and privacy procedures
of the Group and included in the relevant section of
the mentioned Code of Conduet ag a requirement
for the processing of the data by our employees,

The Group considers Information Security as a key
element to address digital transformation with the
greatest rigor, supported by best practices in
information protection and resilience of corpurate
processes. Aware of Uhe importance of continuous
improvement of the Information Security
management model, at Inditex, we make
investments to have technologies and controls that
allow the achieveinent of global strategic objectives
by complying with the principles and guidelines for
the protection of information defined and
reinforced by the Board of Directors in 2019
through the information Security Policy
Information available on:

https:/ /www.inditex.com/itscomweb/en/homes#: -
text-Inditex%20shall%20ensure%20that%20its, tha
t%620shared % 20with%20third %20parties,

To achieve these objeclives, the Group assigus the
highest priority to the protection of information and
the availability of all the processes that support
these channels, with the Information Seeurity
department being the area in charge of ensuring
this and the Information Security Committee, as
stated in the Regulations of the Information
Security Committee, the body that supervises that
good practices on information security
management, compliance with applicable
regulations and ethical values in technology are
applied effectively and consistently throughout the
Group.

Unusunl events

The financial position at 31 January 202 of the
Company and the results of the activilies of the
Company

for the financial year for 2022/23 have uot been
aftected by any wnusual events.

Subsequent events
Na events matariaily affecting the assessment of the

Annual Report bave oceurred after the balance
sheel date.
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Resultalopggrelse 1. februar 2022 - 31. jannar 2023
Income statement 1 February 2022 - 31 January 2023

~ Note 2022723 2021/22
DKK DKK

Nettoomsaetning 646.195.744 515,245,526
Revenue
Andre driftsindtiegter 1 105.756 5.814.820
Other operating income
Omkostninger til rivarer og hjzelpematerialer -367.634.183%  -278.832.527
Expenses for raw materials and consumables
Andre eksterne omkostninger -139.617.477  -108.046.597
Other external expenses
Bruttofortjeneste 139,049,840 134.181.222
Gross profit
Personaleomkostninger 2,3 -72.632.651 -68.494,751
Staff expenses
Af- og nedskriviinger af materielle anlegsakiiver 4 -40.238.161 -12.916.989
Depreciation and impairment losses of propevtiy, plant and
equipment
Resultat for finansielle poster 26.179.028 22.769.482
Profit/loss before financial income and expenses
Finansielle indtwegter 5 333.083 41.238
Financial income
Finansielle omkostninger 6 4,340,757 -4.131.363
Fnancial expenses _ _
Resultat for skat 22.171.354 18.679.357
Profit/loss before tax
Skat af drets resultat 7 -4.912.033 -4.146.254
Tax on profit/loss for the year )
Avets resultat 8 17.259.321 14.533.103

Net prafit/loss for the year

14



Balance 31. januar 2023
Balance sheet 31 January 2023

Aktiver
Assels

Note  2022/23  2021/22

DKK DKK

Grunde og hygninger 106,956,818  124.790,028
Land and buildings
Andre anleg, driftsmateriel og nventar 14.876.252 15.933.004
Other fixtures and fittings, tools and equipiment
Indretoing af lejede lokaler £2.990.331 62.003.277
Leasehold improvements
Materielle anliegsaktiver under udfarelse 593.255 1.657.001
Praperty, plant and equipment in progress - )
Materielle anlegsaktiver 9 174,416,656  204.383.310
Property, plant and eqipment )
Andre tilgodehavender 10 9.285.430 9.075.843
Other receivables e
Finansielle anlegsaktiver 9.285.430 9.075.843
Fixed asset investments
Anlegsaktiver 183.702.086  213.459,153
Fedassets .
Ferdigvarer og handelsvarer 15,276,074 15.990.889
Finished goods and goods for resale o o _
Varebeholdninger 15.276.074 15.990.889
I’tuc]ttai'fﬂs ......................
Tilgodehavender fra salg og enesteydelser 494,603 215.216
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 12.600.417 34,670,054
Receivables from group enterprises
Andre lilgodehavender 104.415 295
Other receivables
Udskudt skatteaktiv 11 8.919.767 12.187.911
Deferred tax asset
Selskahsskat 184.515 4580515
Corporation tax
Tilgodehavende selslabsskat hos tilknyttede vivksomheder 0 425.464
Corporation tax receivable from group enterprises
Periodealgrsnsuingsposter 1.8056.885 1.347.248
Prepayments L B
Tilgodehavender 24,109.602 53.426.703

Receivables



Balance 31. januar 2023
Balance sheet 31 January 2023

Lilkvide beholdninger
Cash at bank and in hand

Omseetningsaktiver
Current assels

Aktiver
Assets

7.438,291

46,823.967

230.526.063

9.588.363

79,005,955

292,465,108
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Balance 31. januar 2023
Balance sheet 31 January 2023

Passiver
Liabilities and equity

Selskahskapital

Share capital

Overfart resuliat

Retained earnings

Foresliet ndbytte for regnskabshret
Proposed dividend for the year

Tgenkapital
Erquity

Andre hensattelser
Qther provisions

Hensatte forpligtelser
Provisions

Leusinglorpligtelser

Lease obligations
Periodeafgriensningsposter
Deferred income

Langlristede greldsforpliglelser
Long-term debt

Leasingforpligtelser

Lease obligutions

Leverandorer af varer og tjenesteydelser
Trade payables

Gald til tilknyttede virksombheder
Payables to group enterprises

Geeld til tillovttede virksomheder vedr, selslkabsslat
Payables to group enterprises relating to corporation lax

Anden paid

Other payables
Periodeaferansningsposter
Deferved income

Korthristede geldsforpligtelser
Short-term debt

Gaeldsforpligtelser
Debt

Passiver
Liabilities and equity

Hote

13

14

14

2022/23
DEK

37.239.000
V]
17.259.821

54.498.321

6.669.122

6.609.122

81.283.58%
13.828.633

95.112.216

30.573.824
8.713.616
11.066.961
650.425
15.122.829
8.118.729

74.246.394

169.358.610

230.526.053

2021722

DEK
37.239.000
it

49,701,271

7.603.150

T 7.663.156

103.877.382
22.740.348
126.617.730
28.065.875
10.191.999
19.882.026
0

5.640.880
7.462.262

71.243.951

197.861.681

292.465.108
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Balance 31. januar 2023
Balance sheet 31 January 2023

Lventualposter og ewrige pkonomiske forpligtelser 15
Contingent assets, Habilities and other financial obligations
Nertstiende parter 16
Related parties

Anvendt regnskabspraksis 17
Accounting Policies



Egenkapitalopgerelse
Statement of changes in equity

Selskabs- Turesliet [alt
kapital ndbytte for
regnskabs-
fdret
Share capital ~ Proposed Total
dividend for
- the year
DKK DKK DKK
Egenkapital 1. februar 37.239.000 49.701.271 86.940.271
Equity at | February
Betalt ordineert udbytte 0 -49.701.271 -49.701.271
Ordinary dividend paid
Arets resultat 0 17.259.321 17.259.321
Net profit/loss for the year
Egenleapital 31, januar 37.239.000 17.259.321 54.498.321

Equity at 31 January

19



Noter til drsregnskabet
Notes to the Financial Statements

1.  Andre driftsindtegter

Other operating income
Tilbagelarsel al hensaltelser
Reversal of prouvisions

Kompensation for faste omkostninger
Government support/aid regarding fixed costs

Kompensation for lgn
Goverimnent support/aid regarding salary compensation

Gvrlpe dlvgler
Qther income

2. Sarlige poster
Special items
Kompensation for faste omkostninger

Ginvernment support/aid vegarding fixed costs

[Kompensation for lon
Gavernment support/aid regarding salary compensation

2022723
DKK

0
0
)
1056.756

105.756

2040/23 . .
DKK

2021722
DKK

270.000
713.465
4.831.355
0

5.814.820

2021723

DKK

713.465

4.8341.355

 5.544.820

20



Noter til drsregnskabet
Notes to the Financial Statements

3. Personaleomkostninger
Staff Expenses

Lonninger
Wages and salaries

Pensioner

Pensions

Andre omkosininger Ll social sikring
Other social security expenses
Andre personaleomkostninger
Other staff expenses

2022723

67.150.050
2.650.312
1.270.000

1.562.289

72,632,651

Med henvisning til &rsregnskabslovens § 98 B stk. 3 er vederlaget til divektionen ikke oplyst.

2021722

DKK

63.324.961
2.680.345
1.096.032

1.393.413

Remuneration to the Executive Board has not been disclosed in accordunce with section 98 B(3) of the

Danish Financial Statements Act.

Genmemsnitligt antal beskweftigede medarbejdere
Average number of employees

180

164

24



Noter til drsregnskabet
Notes to the Financial Statements

4, Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and impairment losses of property, plant

and equipment
Afskrivainger af materielle anlegsaktiver
Depreciation of property, plant and equipment

Cevinst og tab ved afhiendelse
Gain and luss on disposal

Der specificeres siledes:
Which is specified as follows:

Tndretning af lejede lokaler
Leasehold improvements

Bygninger
Buildings

Andre anlacg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Tab/(gevinst) ved salg af inaterielle anlegsakiiver
Loss/{profit) on sale of property, plant aid cquipment

5. Finansielle indtaegter
Financial income

Renteindtmpter fra tllonyttede virksombeder

Interest received from group enterprises

Andre finansielle indtagter
Other finaneind income

Valutakovspevinster
Excliange gains

40,238.161

0

40,238.161

27.802.995

9.814.762

2.620.404

0

40.238.161

2022/23

DKI

298,448

2.292

32.345

333.083

2021 /29

DK

40.714.814

42.916.989

11.668.504
26302351
2.753.899
2,172.175

42.916.989

2021/22
DKK

40.092
1.146
0

41.238



Noter til drsregnskabet
Notes to the Financial Statements

2022/23  2021/22
DKK DKK
6. Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 32.201 80.524
Interest paid to group enterprises
Andre imansielle onmkosininger 3.680.145 3.583.029
Other financial expenses
Valutakurstah 628.411 467,810
Exchange loss
4.340.757 4,131.363
lllll 2022/23 2021/22
BICK DK
7. Skat af drets resultat
Income tax expense
Avets aktuelle skat 1.643.889 0
Current tax for the year
Arets udskudte slat 3.268.144 4,146,254
Deferrved tax for the year i
4.912.033 4,146,254
_2022/23 2021 122
DKK DKK
8. Resultatdisponering
Profit allocation
TForeslaet udbytte for regnskabsiret 17.2659.321 49.701.271
Proposed dividend for the year
Overfort resnltat 0 -35.168.168

Retained earnings o B
17.259.321 14.533.103



Noter til arsregnskabet

Notes to the Financial Statements

9. Materielle anlegsaktiver

Property, plant and equipment

1s b

ir the beur
Ouerlesloe i Avets lob
Tevasfers fur the year
Kostpris 31 jnnuay
Cost uf 31 Jonpury

Ned- o afskebominge:s U febrany
i irinent insses el depreciation af 1 Febinor
Iimpairment iosses el depreciation af 1 Febivary

Avets afskriviinger

Depreciation for the yeor

Arets ped- ug alskrivainger pd alleendede aliver
Impairment and depreciation nf sold ossets for tha
o
Ned- op alske
lnpraivaient

e 31 Januar
s el deprociotion ot 31 Janiry

Regnshabsmessiy vierdi 31, jonuar
Carrying mmonnt at 31 Jamary

Heraf finansielle leasingakiiver
Ineluding assets under finance leases amounting o

Grunde og
bygninger

Land aned
buildings

DKK
191606600
8.060.767
4]

]

200,636,593

66 H76. 75

27.802.995

4]

94.679.775

105.956.818

106956810

Andre anleeg,
driftsipaleriel ng
inventay
Gther fixtures
and fitlings, tools

el equipnerd

DR

HL0GANT2
L.A76.223
-53.976
Y544

39.601.463

22,131.071
2,620,404

-26.264

24.725.211

14.876.252

Indretning af
lejede lokaler

Leasehold

anprauements

DKK
155,967,600
305,886
118740
495.931
156:653,763
93964410
9.814.762

115,740

103.663.432

52.990.331

Malerielle anlags-
alktiver nnder
udforelse
Property, plant
and eguipment in
progress
j93.4:4

107002

3260

BY3.255

0



Noter til arsregnskabet
Notes to the Financtal Statements

10. @vrige finansielle anlegsaktiver
Other fixed asset investments

Kostpris 1, februar
Cost at 1 February
Tilgang 1 avets lob
Additions for the year
Kostpris 31. januar
Cost at 31 January

Regnskabsmeessig veerdi 31, januar
Carrying amount at 31 January

Andre tilgode-
havender

Other
receivables

9.075.843

209.587

9.285.430

o
o



Noter til drsregnskabet
Notes to the Financial Statements

11. Udskndt skatteaktiv
Deferred tax asset

Udskudt skatteaktiv 1. februar

Deferred tax asset at 1 Februory

Avets indregnede belab i resultatopgerelsen

Amounts recognised in the income statemen! for the year
Udsludt slattealetiv 31, januar

Deferved tax asset ai 31 Jomry

Materielle anliepsaktiver

Property, plant and equipment
Periodiserede indtagter, husleje
Deferred inenme, vent

Skattemevssigt underskud til fremiforsel
Tax foss corry-forward

Overfart til udskudt skatteaktiv
Transferred to deferred tax ussets

Udskudt shatteaktiv
Deferred tax asset

Opgjort skatteaktiv
Calculated tax assets

Repgnskabsmeessig vierdi
Carrying amount

12. Seclskabskapital
Share capital

2022/23
DKK

12.187.911
-3.268.144

8.919,767

-5.667.188
~3.252.579
0
£.919.767

0

8.919.767

8.919.767

2021/22
DKK

16.334.165
-4.146.254
12.187.911
42.587.000

0

-54.774.911

12.187.911

0

12.187.911

Selskabskapitalen bestar al 37.239 aktier a numinelt DKK 1,000, Ingen aktier er tillagl saerlige relligheder.
The share capital consists of 37,239 shares of a nominal value of DKK 1,000. No shares carry any special

rights.
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Noter til drsregnskabet
Notes to the Financial Statements

13. Andre hensattelser

Other provisions
2022/23 2021722
DKR PEK
Andre hensattelser 6.669.122 7.663.156

Other provisions . )
6.669,122 7.663.156

Selskabet giver tidshegrazuset returret pf varer og forpligter sig derved il at tage varer retur, Der er indregnet
andre hensatte forpligtelser pd TOKK 4,194,424 (2021/22: TDKK 5,188,458) til forventede returneringer pa
grundlag af tidligere erfaringer vedrorende niveauet for returvarer.

Selskabet har reetableringsforpligtelser pi lejemdl. Der er indregnet andre hensatle forpligtelser pd TDKK
2,474,698 (2021/22: TDKK 2,474,698) til deekning af forventede reetableringsomkostninger,”

The company gives « fixed right of return on goods and thereby commits itself to takin g goods back. Other
provisions for TDKK 4,194,424 (2021/22: TDKK 5,188,458) have been recognized for expected returns
based on past experience regarding the level of returm goods,

The company has lease re-establishment obligations. Other provisions have been recognized at TDKK
2,474,698 (2021/22: TDKK 2,474,698) to cover expected re-establishment costs,



Noter til drsregnskabet
Notes to the Financial Statements

14. Langfristede greldsforpligtelser
Long-term debl

Afdrag, der fortalder inden for | ar, er opfart under kortfistede geeldsforpliglelser. Gvrige forpligielser er
indregnet under langfristede greldsforpligtelser,
Payments due within 1 year are recognised in short-term debt, Other debt is recognised in long-term debt.

Geeldsforpligtelserne forfalder efter nedenstdende orden:
The debt falls due for payment as specified below:

2022/23
DKK

Leasingforpligtlelser
Leuse obligations
Efter § dr 15.484.177 28.628.003
After 5 yeurs
Mellem | og 5 dr 65.799.4006 75.249.379
Between ! aiud § years
Langfristet del 81.283.583  100.877.282
Long-term part
Inden for 1 ar 30.573.824 28.065.87¢

Within 1 year
111.857.407  131.943.260

Periodeatgrensningsposter
Deferred income

Efter 5 ar { 0
After 5 years

Mellem 1 og 5 ar 13.828.633 22,740,348
Between 1 and 5 years B

Langfristet del 13.428.633 22.740.348

Long-term part

Inden for 1 dr 0 0
Within 1 year

@vrige periodeafpramsningsposter 8118739 74622672
Other deferred tncome

Kortfristet del 8.114.739 7.4062.262

Shert-term part
21.947.372 30.202.610

Periodeafgrmsningsposter udgeres af modtagne forudbetadinger vedrorende indlugler i de efterfvlgende ér.
Deferred income consisés of payments received in respect of inveme in subsequent years,
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15. Eventualposter og avrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

LEventualforpligtelser
Contingent Linbilities

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst samt for
danske kildeskatter i form af ndbytteskat, royaltyskat og renteskat. Det samlede beloh for skyldig selskabsskat
fremngdr al drstapporten for Indites Danmark A/S, der er administrationsselskab i lorhold 1l
sambeskatningen.

The Danish group compunies are jointly and severally liable for tax on the Group's jointly taxed income and
Danish withholding taxes on dividend, royultics and interest. The total tax Uabiltty appear in the annual
report of Inditex Danmark A/S, which acts as the administrative company of the joint taxation,

Selskabet har ingen andre finansielle forpligtelser end de inkluderede i note 17 Langlristede
geeldsforpligtelser.
The company has no other financial obligations than those included in note 17 Long-term labilities.

16. Nertstdende parter og oplysning om afleggelse af koncernregnskab
Related parties and disclosure of consolidated financial statements

srundlag
Basis
Bestemmende indflvdelse
Controlling interest
Inditex S.A., Spain Maderselshab/ ultimativt moderselskab
Parent Company/ Ultimate Parent Company

Transaktioner

Transactions

Selskabet har valgl kun at oplyse om trimsaktioner, der ikke or foretaget pit normale markedsvilkite efter
drsvegnskabslovens § 98 ¢, stk. 7. Selskabet har ingen transaklioner, der ikke er pA normale markedsvilkir,
The Company has chosen only to disclose transactions which have not been made on an arm's length basts
in accordance with section 98(c)(7) of the Danish Financial Statements Act, The Company has no
fransactions, which have not been on arm s length basis.

Koncernvegnskab

Consolidated Financial Statements

Selskabet indgdr i kencermrapporion for moderselskabet for den stovste og mindste koncern:

The Company 1s included in the Group Annual Report of the Parent Company of ihe largest and smallest
group:

Navn 1jemsted
Nawe N Ploce of registered office
Indilex 8.A., Spain Spanien

Spain

Kounceravapporten [or Inditex 5.4, Spain kan reloviveres pit falgende advesse:
The Group Aniual Report of Inditex §.A., Spain may be abtafaed at the followcing address:

Edificio Inditex, Avenida de la Diputacion, 15142 Arteixo, A Coruna, Spanien
I . l:
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17. Anvendt regnskabspraksis
Aecounting policies

Arsvapporten tor INDITEX Danmark A78 for
2022423 er udavbejdet i oversnsstemmelse nied
drsregnskabslovens bestenunelser for store
virksombheder | regnskabsklasse C,

Den anvendle régnskabspraksis er uandret i
forbold til sidste ér,

Avsregnskabet for 2022723 cr aflagt i DKK.

Arsregnskabel for 2022/23 ey aflagt pi dansk og
engelsk, Presentationen pd engelsk eren
oversiettelse af den danske prasentation, som er

den juridisk gyldige.
Pengestramsopgorelse

Med henvisning Ul frsregnskabslovens § 86, stk, 4
og penpestromsopgerelsen i koncernregnskabet for
har vicksombeden undladt at udarbejde
pengestromsopgorclse,

Generell om indregning og miling

Indtiegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herndover indregnes
vardireguleringer al finansicle akliver og
frrpligtelser, der mites Hl dagsvieedi eller
amoitiseret kostpris. Endvidere indregnes i
resultatopyerelsen alle omkostninger, der er afholdt
for at opnd dvets indijening, herunder afskeivninger,
nedskriviinger og hensatie forpligtelser samit
tilbagefersler som lolge af wndrede
regnskabsmmssige skon af beleb, der tidligere har
veeret indregnet {resultalopperelsen,

Aktiver indregnes i balancen, nir det er saudsynligt,
al fremtidige skonomiske fordele vil tilflyde
seiskabet, og aktivets vierdi kan indles paliaeligt.

Forpliglelser indregnes i balancen, nir det er
sundsynliet, at fremtidige pkonomiske fordele vil
fraga selskabet, og forpligtelsens vierdi kan miles
palideligi.

Ved ferste indregning mdles akdiver og forpliglelser
til kostpris, Efterfalgende males akliver og
forpligtelser som heskrevet for hver enkelt
regnskabspost nedenfor.

The Annual Repart of INDITEX Danmark A/S for
2022723 has been prepared in accordance with the
provisions of the Danish Finanecial Statements Act
applying to larpe enterprises of reporting class C.

The accounting policies applied remain unchanged
from last year,

The Financial Statements for 2022/23 are
presented in DKIC

I'he Financial Statements for 2022423 ave
presented in Danish and English, The presentation
m English is a translation from the Dunish
presentation, which is the lepally valid une.

Cash flow statement

With reference to section 86(4) of the Danish
Finanecial Statements Act and to the cash flow
statement included in the consolidated financial
statements of , the Company has not prepared a
ash flow statement.

Recognition and measurement

Revenues are recognised in the incorme statement as
garned. Purthermore, value adjustinents of fiuancial
assels and labilities measured at iy vidue or
amortised cost are recognised. Moreover, all
expenses ineurred to achieve the earnings for the
year are recognised in the income statement,
including depreciation, amortisation, impairment
{osses and provisions as well as reversals due to
changed accounting estimates ot amounts that have
previously been recognised in the ingome
statement.

Assets ave vecognised in the balance sheet when it is
probable that fiture econonic benelils atlributable
ter the agser will fow 1o the Company, and the value
of the asset can be measured veliably.

Liabilities are recoguised in the balance sheet when
it is probable that future economic henelits will flow
out of the Company, and the vidue of the lability
can be measured reliably,

Assets and Habilities are initially measured at cost,
Subsequently, assets and liahilities are ineasured as
deseribed for cach item helow,
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Ved indreguing og miling tages hensyn til
forndsigelipe tab og risicl, dev fremkommer, inden
arsrapporten aflegpes, og som he- eller afkrefter
furh()]ld, der eksisterede pit balancedagen.

Leasing

Leasingkontrakter indregnes 1 balancen svarende 1
vaerdien af den opgjorte leasingforpligtelse.
Leasingforpligleisen opgores til nutidsvierdien af
leasingydelserne, beregnet ved anvendelse af den
interne reate jf. leasingkontrakten, eller Selskabets
marginale linerente som diskonteringssats, hvis
dew interne vente ildke v llwaengelin. Leasingaltiver
afog nedskrives efter sanme praksis som fastlagt
for Selskabets ovrige anlagenltiver.,

Selslabet bar valgt al anvende lempelserme
vedrarende leasingkontrakier med kort labetid og
tav vierdi. Disse leasingaktiver indregnes derfor ikke
i balancen som aktiver og forpligielser.
Omkostningerne indregnes derfor linewmert i
resultalopgerelsen hon over leasingperioden.

Leasingforpligedsen indyegnes i balaneen som en
pwldsforpligtelse, og reguleres lebende med betalte
afdrag. Smnlidig tilskrives renter pé forpligtelsen.
Renteonkostuingerne omkostningsfores lnbende i
resultatopgarelsen.

Omregning af fremmued valuta

Transaktioner i fremmed vahita omregnes tl
transalkticnsdagens kars, Valutalansdifferencer, der
opstiar mellem transaktionsdagens kurs og kursen pa
hetalingsdagen, indresnes { resultatopporelsen som
en finansicl post.

Tilgodehavender, gield og andre monctiere poster i
fresmimed valnta, son ikke er afregnet pi
halineedagen. omeesnes il balancedagens kurs.
Forskellen mellem balancedagens kuvs og
transaktinnsdagens kurs indregnes i
resultatopgorelsen som en finansiel post,, if. dog
afsnittet regnskabsmessiy afdwkning,

Recognition and measurement take into account
predictable losses and rigks ocenrring before the
presentation of the Annual Report which confirm or
invalidate affuirs and conditions existing at the
balance sheet date.

Leases

Leases are recognised in the balance sheet at the
calculated amount of the lease lability, The lease
lability is calenlated at the present value of the
lease payments caleulated by applying the interest
ate implicit in the lease or the Company's
ineremental borrowing rate as discount rate if the
interest rate implicit in the lease is not available.
Lease asscis are deprecialed and written down for
impairment under the same policy as for the
Company’s other fixed assets,

The Company has chosen to apply the exemptions
concerning shorl-lerm and low-vilue Jeases.
Therefore, such lease assets are not recagnised as
assets and liabilities in the balance sheet. 'he costs
are recognised in the income statement on a
straight-line basis over the lease tecm,

"The lease lability is vecognised in the halance sheet

uuder debt and is adjusted for prepaid lease

payments on a current basis, At the same time,

interest is added on the Hability. Interest expenses

Ere charged to the income statement on a current
asis,

Translation pulicies

Transaclions in foreign eurrencies are translated »t
the exchange rates af the dates of transaction,
Iixchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment ave recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
forcign curreneies that have not heen settled at the
balance sheet date are translated at the exchange
rates at the balance sheat date. Any differences
hetween the exchange rates at the balance sheet
date and the transaction date rates are recogaised in
financial income and expenses in the income
statement; however, see the section on hedge
aceounling,
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Resultatopgerelsen for integrevede udenlandske
enheder omvegnes 1 transaktionsdagens kurs cller
en tilnmrmet gennemsuitskurs, idet poster afledt af
ildke-monetare balanceposter dog omregnes til
transaktionsdagens kurser for de underliggende
aktiver cller forpligtelser. Monetaere balanceposter
omregnes Hl balancedagens kurs, mens ikke-
monetare poster omregnes til transakidionsdagens
kurs. Valutakorsreguleringer, der opstir ved
umregningen, indregnes i resnltatopgarclsen ander
{inansielle poster.

Resultatopgorelse
Nettoomsxtning

Nettoomsztningen ved salg afta), sko v,
indregnes { resultizopgerelsen, sifremt levering og
visikoovergang til kober bav fundet sted inden Jrets
udgang,

Nettoomswetningen indregnes eksklusive moms og
med fradrag af rabatter § forbindelse med salget.

Omkostninger til pivarer og hjlpematerialer

Vareforbrug vinfaller ombhostninger tl indkob of
1aj,sko m.v,, der afivldes for at opnd drels
netteomeaaining,

Andve eksterne omkostninger

Andre eksterne omkostuinger indebolder
omlwostninger, dor vedrarer vitcksomhedens
primzre aktiviteter, berunder lokaleombkostninger,
kontorholdsomkosininger, salasfremmende
omkostninger mv. [ pasten indghr endvidere
nedskriviinger af tilgodchavender indregnet under
omsziningsakiiver,

Personaleomkostninger

Fersonaleombkostninger indeholder gager og
lenninger samt lenathngize omkostninger.

Al og nedslariwinger

Af- og nedskrivninger indeholder dvets af- og
wdskriviinger af immaterielle og materielle
anliegsaktiver. Al- og nedskrivninger er opgjort ud
{ra henholdsvis de fastsatle restvierdier o
hrugstider for de enkelte aktiver og gennemforte
nedskrivoingstest og af gevinster og taly ved salg af
materielle og immaterielle anlaegsaktiver,

Incame statemients of enterprises that are
integrated entities arve transluted at transaction date
vates or approximated average exchange vatos;
however, items derived [rom non-monetary balance
sheet items are translated at the transaction date
rates of the underlying asscts or liabilities,
Monetary balance sheet items are translated at the
exchange rates at the balance sheet dale, whereas
not-monetary itéms ave translated at transaction
date rates, Exchange adjustments arising on the
translation sre recognised in finaneial income and
expenses in the income statement,

Ineome statement
Net sales

Revenue from the sale of clothing, shoes ete, is
recogiised in the neoue statement when delivery
and transfer of visk to the buyer have been made
before year end,

Revenue is recognised exclusive of VAT und netof
diseounts relating to sales.

Fxpenses for raw materials and consumables

Cost of sales comprises costs for the purchase of
clothing, shoes, ete to earn net turnover for the year

Other external expenses

Other external expenses comprise expenses relating
o the Entity's ordinary activities, including
expenses for pramises, stationery and office
supplies, marketing costs, ete, This item also
inchides impainment losses on receivables
recognised in eurrent assets.

Staff expenses

Stalf expenses comprise wages and salaries as well
as payroll expenses,

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impainnent losses
comprise amortisation, depreciation and
impainnent of intangible assets and property, plant
and equipment. Amertisation, depreciation and
impairment losses for the financial year is
caleulated on the basis of the vesidual values and
nseful lives of the individual assets and impairment
lesting as well as gaing and losses {rom the sale of
intanpible assels as well as property, plant and
eouipment.
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Andre driftsindtiegter/-omkostninger

Andre driftsindtagtor og andre drilisomkostninger
omfatter regnskabsposter af seknndan Kavakter i
forhold til selskabets hovedaktivitet, lierunder
blandt andel Iegjeindivgter samt avamee og tab ved
salg af immaterielle og matericlle anlwgsaktiver

Finansielle poster

Andre finansielle indi@gter bestér af
renteindtagter,

herunder renteindlivgior fra tilgodehavender hos
titknyttede virksontheder, nettokursgevinsier
vedrarende paeld og ransakdioner i (renmmed valata,
amortisering af finansiclle akliver samt podtgerelser
under acontoskaticorduingen mv.

Andre finansielle omkostninger hestir af
renteomkostoinger, herunder renteomkastuinger Ira
peeld Gl tilknyttede vicksomheder, nettokurstab
vedrarende vierdipapiver, gald og transaktioner i
fremmed valuta samt g under
acontoskalteordningen mv,

Skat af drets resultat

Selskabel er omtattet af de danske regler om bungen
samheskatning med de danske enheder i
Inditexkoncernen,

Selskabet er administrationsselskab for
sambeskatningen og afregoer som falge hovafl alle
betalinger af selskabskabsskat med
skattemyndighederne.

Den aktuelle danske selskabsshkat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede enheder i forhold G disses
skattepligtige indikomater, Itilknytning hertil
modtager enheder med skattemeassigt nnderskud
sambeskatningsbidrag fra enheder, der har kunnet
anvende dette undershud til nedsatielse al eget
slatiemessigt overskad,

Aret skat, der bestiir af drets akiuelle selskabsskat,
Arets sambeskatningsbidvag og aondeing i udskudt
skal - hevunder <om folse al endving i skaltests -
indregnes i resultatopgerelsen med den del, dor kan
henferes til dvets resuliat, og dirckle 1 egeonkapitalen
med den del, der kan henfores Gl posterineer divekle i
egenkapitalen,

Other operaling income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the main activities of the Company among other
things e g rental income and gains and losses on
the sale of intangible assets and properly, plant and
equipment.

Financial income and expenses

Other financial income comprises interest income,
including interest income from amounts receivable
from group enlerprises amounts payables and
foreign currency transactions, amortisation of
financial assets as well as tax relief under the
Danish Tax Prepayment Scheme ete,

Other financial expenses comprise interest
expenses, incinding interest expenses from
amounts payable o group enterprises, nel eapital
lgsses on securities, amount payable and foreien
errreney transactions as well as s snreharvee
vuder the Danish Tux Prepayiment Scheme ete,

Tax on profit/loss for the year

The Entity is covered by Lthe Danish rules on
compulsory joint tuxation of the Inditex Group 's
Danish entities.

The Company serves as adininistration company
under the joint taxalion scheme and settles al)
payments of corporation lax with the tax
authotities.

Cuorrent Danish corporation tag is aHocated throngh
settlement of joint taxation contribntions hetween
the jointly taxed entities in proportion to their
taxable income. In this context, entities with thx
losses carried forward receive joinl taxation
contributions from entities that have usad these
losses to reduce their respective taxable profits.

Tax for the year, which comprises eurvent tax for
the year, joini taxalion contributions for the year
and changes in deforved tax - including changes
resulting from tax rate increases/decreases. The tax
expeise relating to profit/loss for the year is
recopnised in the income statement, and the tax
expense velating to amounls direcly recognised in
eruity is recognised directly in equity
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Balance
Materielle anlegsaktiver

Materielle anlregsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omiatter anskaifelsesprisen og
omkostninger direkte tilknyttet anskatfelsen indtil
det lidspunkt, hvor aktivet er klar Ll al blive taget i
brog.

Abslaivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restvaerdi, fordeles linewrt
over aktivernes forventede brugstid, der ndger:

Computerndstyr 5 ir
Andre anleg, driftsmateriel og 12 4r
inventar

indretning af lejede lokaler 12 i

Nedskrivning af anlegsaktiver

Den regnskabsmiessige vierdi af materielle
anliepsaktiver gennemgds Srligt lor at afgere, om
der er indikation af vierdilorringelse ud over det,
som udtrykkes ved afskeivning.

Genindvindingsvardien for aktivet opgores som
den hajeste vaerdi af nettosalggsprisen og’
kapitalvaerdien. Fredet ikke muadist al fasbsetie en
genindvindingsvierdi for det enkelte aktiv, varderes
alidiverne samlet i den mindste gruppe al aktiver,
hivor der ved en samlet vardering kan fastswelies en
pélidelig penindvindingsveerdi,

@vrige finansielle anlegsaktiver

Finangiclle anlegsukliver omfatter deposita,
Varebeholdninger

Vareheholdninger miles til kostpris efter F1FO-
metoden cller nettorealisationsveerdi, hwis demme or
lavere,

Kostpris for handelsvarver saml vivarer oy,

hielpematerialer omfatter kebspris med tillaeg af
hjemtagelsesomkosininger.

Balance sheet
Property, plimt and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation and less any
aceumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up uniil the time
when the assel is ready for vse.

Depreciation based on cost reduced by any residual
value is calenlated on a siraight-line basis over the
expected useful lives of the assets, which are:
Computer equipment 5 years
Other fixtures and Attings, tools
and equipment

12 years

Leaschold improvements 12 years

Timpairment of fixed assets

The carrying amounts of property, planl and
equipment and investments nre reviewed on an
annual basis Lo determineg whether there is any
mdication of impairnment other than that expressed
by depreciation,

The recoverable amount of the assel is caleulated as
the higher of net selhing price and value in nee,
Where a recoverable amount cannot be determined
for the individual asset, the assets are assessed in
the smallest group of assets for which a reliable
recoverable amounl can be determined hased on a
lotal assessment,

Other hixed asset investmenls

Fixed asset investiments consist of rental deposits.
Invenlories

Inventories ave measured at the lower of cost under

the FIFO method and net realisable value.

The cost of goods for resale, raw materials and
consumnables equals landed cost.
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Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket normalt udger nominel veerdi med fradrag
af

nedskrivning til imedegielse af tab.

Periodeafgraensningsposter

Periodealgrionsningsposter indregnet som akbver
omlatter atholdie forudbetalte omkostninger
vedrorendu regnskabsivel,
Periodeafgransningsposter miles til kostpris.

Egenkapital
Udbytte

Udbytte, som ledelsen foreslir uddelt for
regnslabsiiret, vises som en serskilt post under
cgenkapitalen,

Hensatte forpligtelser

Hensatte forpiigtelser indregnes, nfir selskabet som
folge al en begivenhed indtrulfel senest pi
bataneedagen har en retslig eller faktisk forpliptelse,
og deter sandsynligl, ot der md afgives skonomisie
fordele for atindfri forplivtelsen.

Andre hensatte forpligtelser omfatter
garantiforpligtelser L udbedying af avbeider inden
for gavantiperioden pi 2 dr. De hensatte forpligtelser
nidles g indregnes pi baggaund of erfavingeme med
wavantiarhejder.

Udskudte skatteaktiver og -forpligtelser

Udskndt skal indregnes af alle midlertidige forskelle
mellem reguskabsnnessige og skattenuvssige vadier
al aktivir og {opliptelser, hvor don shattenivssize
vierdi af aktiverne opgores med udgangspunkt iden
planfagte anvendelse af det enkelte aktiv,

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemeassigt underslud,
miles tl den vierdi, hvortil aktivet forventes at kaune
vealiseres, enten ved ndligning i skal af lremtidig
indtiening eller ved modregning i udskndie
skatteforpligtelser inden for samme juridiske
skatteenhed.

Receivables

Recejvables are measured in the balance sheet at
the fower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
fog bad debts,

Prepayments

Prepayments comprise prepaid expenses
coneerning the subsequent financial year,
Prepayments are measured at cost.

Equily

Dividend

Dividend distribution proposed by Management for
the vear is disclosed as a separate Dividend item.

Provisions

Provisions are recognised when - in consequence of
an event ocenrred before or on the balance sheet
date - the Company has a legal or constructive
obligation and it is probable thal economic henefits
must be given up to selile the obligation.

Other provisicns include warranty obligations in
respect of repair work within the warranty period of
2 years. Provisions are measured and recognised
based on experience with guarantee wark,

Deferrved tax assets and Labilities

Deferred tax is rocopnised i all leniporary
differences between the earrying moonot and
taxhase of assels and Habilities, for which the tax
base ol assels is calenlated based on the planned use
of each assct.

Deferved tax assets, including the tax base of tax
loss carry-lorwards, are measured at the value at
which the assel is cxpected to bi pealised, cither by
elimination in tax on fulure curnings or by set-alf
arainst deferved toy labilines within the same logal
L endity,



Noler Lil arsregnskabel

Notes to the Financial Statements

Udskudte skatteaktiver og -forpligtelser
presenteres modregnet inden for samme juridiske
skatteenhed.

Altuelle skattetilgodehavender og -forpligtelser

Aktuelle slattetilgodehavender og ~forpligtelser
indregnes i balancen med det belpb, der kan
benegnes pd grundlag al drets forventede
skatteplighige indkomst reguleret for skat af
tidligere drs skattepligtige indkomster.
Skattetilgodehavender og -forpligtelser praesenteres
modregnet | det omfang, der er legal
modregningsadgang, og posterne forventes afregnet
netto eller sumbidig.

Finansielle greldsforpligtelser

Gueldsforpligtelser males il amortiseret kostpris, der

i al viesentlighed svarer til nominel vaerdi.
Periodeafgrensningsposter
Periodeafgramsningsposter indregnet nnder
forpligtelser omfater modiogne indtagter til
resultatforing i efterfoslgende reanskabsir.
Periodealgransningsposter miles til kostpris.
Hoved- og nagletal

Torklaring af npgletal

Deferred tax assets and Habilities are olfset within
the same legal tax entity.

Current tax receivables and liabilities

Current tax receivables and liabilities are recognised
in the balance sheet at the amount catewlated on the
hasis of the expacted taxable income for the yeay
adjusted for tax on taxable incomes for prior years,
‘I'ax receivables and liabilities are offset if there is o
legally enforceable vight of set-off and an intention
to settle on a net basis or simultaneously,

Financial debts

Debts are measured at mmortised cost, substantially
corresponding to nominal value,

Deflerred income
Deferred income cormprises income received for
recogiition in subsequent financial years, Deferred
income is measured at cost.

Financial Highlights

Ixplanation of financial ratios

Soliditetsgrad

Solvency ratio
Egenkapitallorrentning
Retwrn on equity

Epenkapital ultimo x 100 / Samlede aktiver ultimo
Equity at year end x 100 / Total assets at year end
Ordinmrt resuitat efter skat x 100 / Gemiaemasnithig egenkapital
Net profit for the year x 100 / Average equity



