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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Seneco
A/S for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial
statements give a true and fair view of the financial position of the Company at 31 December 2024 and

of the results of the Company's operations for the financial year 1 January — 31 December 2024.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Viby J, 23 June 2025

Managing Director

Jgrn Brinkmann

Board of directors

Bodil Sonesson Johan Ander Hakan Lembre Michael Wood

Jgrn Brinkmann

Seneco A/S - Annual report 2024 1

Penneo dokumentnagle: WO3FN-0Q2D9-ZJGCP-E8WQG-8J1RK-AW7H9



Redmark

Independent auditor's report

To the Shareholder of Seneco A/S

Opinion

We have audited the financial statements of Seneco A/S for the financial year 1 January - 31 December
2024, which comprise income statement, balance sheet, statement of changes in equity, notes and a
summary of significant accounting policies, for the Company. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2024, and of the results of the Company's operations for the financial year 1
January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Seneco A/S - Annual report 2024 2
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

° Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Aarhus, 23 June 2025

Redmark

Godkendt Revisionspartnerselskab
Company reg. no. 29 44 27 89

Tim Dirr Nielsen
State Authorised Public Accountant
mne41385
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Management’s review

Description of key activities of the company

The company's main activity has as in accordance to previous years consisted of developing and selling
innovative monitoring devices for outdoor lighting.

Uncertainties connected with recognition or measurement

Long-term trade payables are recognized in the balance sheet with t.DKK 869. The amount concerns the
mobile network and cloud costs regarding income from 20-year contracts. The value is based on the
current costs for the mobile network and cloud access and the management’s estimate of the future
costs. Since the costs are based on a 20 year forecast of the price of mobile network and cloud access
there is an amount of uncertainty connected to the measurement.

Significant changes in the company's activities and financial matters

On 11 December 2024, the company and Organic Response AB (a company within the same group of
companies as the company) entered into an agreement whereby the company’s intangible assets
(including intellectual property rights — whether registered or not), key decision-making functions and
risks (defined in said agreement as the “Business”) was transferred by the company to Organic
Response AB (the “Business Restructuring Agreement”). In connection with the Business Restructuring
Agreement, the company and Organic Response AB also entered into an agreement whereby the
company shall provide services to Organic Response AB as a contract researcher and developer to
Organic Response AB regarding the Business (the “Contract Research and Development Agreement”).
Both the Business Restructuring Agreement and the Contract Research Agreement were effective as of
1 January 2024 and as disclosed to the company’s auditors prior to execution.

As a result, the company has during 2024 and is going forward a contract and research provider to
Organic Response AB and the remuneration for the services are set within market practice (and, thus, at
arm’s length).

As a consequence of the restructuring and IP transfer the company has recognized a loss of t.DKK 8.435
as other operating expenses which are also clarified under special items in the annual report.

As part of the restructuring the equity has been reestablished with a group contribution of t.DKK
39.413.

Expected developments

During the past 36 months the company has been transitioning its technical platform and products to
up-to-date technologies. First as an independent company and during the last 12 months providing
research services to finalize the work started. The smart outdoor lighting market is gaining fast traction
due to overall increasing focus on sustainability and Co2 reduction. Because of increased competition
and interest there is a high focus on introducing new products and features to the market to stay
competitive and gain market share. Therefore, the high demand for R&D services is forecasted in the
upcoming years.
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Income statement 1 January - 31 December

All amounts in DKK.

2024 2023
Gross profit 5.671.813 -7.123.090
Staff costs -4.664.425 -4.188.324
Depreciation, amortisation, and impairment -139.093 -2.669.916
Other operating expenses -8.434.641 -116.674
Operating profit -7.566.346 -14.098.004
Other financial income 4.904 4.414
Other financial expenses -1.689.670 -1.395.622
Pre-tax net profit or loss -9.251.112 -15.489.212
Tax on net profit or loss for the year 175.362 1.582.485
Net profit or loss for the year -9.075.750 -13.906.727
Proposed distribution of net profit:
Allocated from retained earnings -9.075.750 -13.906.727
Total allocations and transfers -9.075.750 -13.906.727
Seneco A/S - Annual report 2024 7
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2024 2023
Non-current assets
5 Completed development projects, including patents and
similar rights arising from development projects 0 4.459.526
7 Development projects in progress and prepayments for
intangible assets 0 3.975.114
Total intangible assets 0 8.434.640
8 Other fixtures, fittings, tools and equipment 363.992 128.766
Total property, plant, and equipment 363.992 128.766
9 Deposits 217.125 36.019
Total investments 217.125 36.019
Total non-current assets 581.117 8.599.425
Current assets
Trade debtors 2.775 328.781
Receivables from group enterprises 1.091.177 791
Tax receivables from group enterprises 175.362 1.582.485
Other receivables 407.663 280.010
Prepayments 72.595 74.377
Total receivables 1.749.572 2.266.444
Cash and cash equivalents 2.483.315 3.223.405
Total current assets 4.232.887 5.489.849
Total assets 4.814.004 14.089.274
Seneco A/S - Annual report 2024 8
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2024 2023
Equity
Contributed capital 1.651.385 1.651.385
Other reserves 0 6.579.022
Results brought forward 1.529.284 -35.387.518
Total equity 3.180.669 -27.157.111
Liabilities other than provisions
10 Trade payables 869.351 793.978
11 Other payables 297.747 288.794
Total long term liabilities other than provisions 1.167.098 1.082.772
Current portion of long term liabilities 57.432 50.979
Trade creditors 210.965 253.155
Payables to group enterprises 0 37.140.825
Other payables 197.840 2.718.654
Total short term liabilities other than provisions 466.237 40.163.613
Total liabilities other than provisions 1.633.335 41.246.385
Total equity and liabilities 4.814.004 14.089.274
Uncertainties concerning recognition and measurement
Special items
12 Charges and security
13 Contingencies
Seneco A/S - Annual report 2024 9
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Statement of changes in equity

Redmark

All amounts in DKK.

Reserve for

Contributed development Retained
capital costs earnings Total
Equity 1 January 2024 1.651.385 6.579.022 -35.387.518 -27.157.111
Transfered from reserve

fordevelment costs 0 0 6.579.022 6.579.022
Profit or loss for the year brought

forward 0 0 -9.075.750 -9.075.750
Transferred from results brought

forward -6.579.022 0 -6.579.022

Group contribution 0 39.413.530 39.413.530

1.651.385 0 1.529.284 3.180.669
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Notes

All amounts in DKK.

1. Uncertainties concerning recognition and measurement
Long-term trade payables are recognized in the balance sheet with t.DKK 869. The amount
concerns the mobile network and cloud costs regarding income from 20-year contracts. The
value is based on the current costs for the mobile network and cloud access and the
management’s estimate of the future costs. Since the costs are based on a 20 year forecast of
the price of mobile network and cloud access there is an amount of uncertainty connected to the
measurement.

2. Special items

As mentioned in the management commentary the development projects were divested during
the financial year as part of a strategic restructuring of the company’s operations. This has had a
significant negative impact on the operating result for the year.

The special items can be specified as follows:

Expenses:

The sale of development projects resulted in a realized loss, as
the sales price was lower than the carrying amount of the
projects. 8.434.641 0

8.434.641 0

Special items are recognised in the following items in the
financial statements:

Other operating expenses -8.434.641 0
Profit of special items, net -8.434.641 0
2024 2023

3. Staff costs

Salaries and wages 4.313.952 2.937.597
Pension costs 276.790 1.168.195
Other costs for social security 29.106 30.673
Other staff costs 44.577 51.859

4.664.425 4.188.324
Average number of employees 8 9

Seneco A/S - Annual report 2024 11
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Notes

All amounts in DKK.

4. Other financial expenses

Financial costs, group enterprises
Other financial costs

5. Completed development projects, including patents and
similar rights arising from development projects

Cost 1 January 2024
Additions during the year
Disposals during the year

Cost 31 December 2024

Amortisation and write-down 1 January 2024
Amortisation for the year

Depreciation, amortisation and writedown for the year, assets

disposed of

Amortisation and write-down 31 December 2024

Carrying amount, 31 December 2024

2024 2023
1.678.056 1.373.481
11.614 22.141
1.689.670 1.395.622
31/12 2024 31/12 2023
16.664.004 11.755.296
0 4.908.708
-16.664.004 0
0 16.664.004
-12.204.478 -10.083.030
0 -2.121.448
12.204.478 0
0 -12.204.478

0 4.459.526

Completed development projects comprise the development and test of monitoring devices for
outdoor lighting. The devices was completed and put into service in 2016, 2017, 2018, 2019,
2020, 2021, 2022 and 2023 and the amortisation is over a period of 3 years.

In 2024, all the completed development projects were sold.

The management has not identified indication of impairment in proportion to the book value.

Seneco A/S - Annual report 2024
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Notes

All amounts in DKK.

6. Acquired concessions, patents, licenses, trademarks, and
similar rights

Cost 1 January 2024
Disposals during the year

Cost 31 December 2024

Amortisation and writedown 1 January 2024
Amortisation for the year

Depreciation, amortisation and writedown for the year, assets
disposed of

Amortisation and writedown 31 December 2024

Carrying amount, 31 December 2024

31/12 2024 31/12 2023
1.800.000 1.800.000
-1.800.000 0
0 1.800.000
-1.800.000 -1.320.000
0 -480.000
1.800.000 0
0 -1.800.000

0 0

Concessions, patents, licenses, trademarks, and similar rights acquired comprise of acquired

intellectual property rights. The amortisation is over a period of 10 years.

In 2024, all the concessions, patents, licenses, trademarks, and similar rights were sold.

The management has not identified indication of impairment in proportion to the book value

7. Development projects in progress and prepayments for
intangible assets

Cost 1 January 2024
Additions during the year
Disposals during the year

Cost 31 December 2024

Carrying amount, 31 December 2024

3.975.114 5.775.197
0 3.108.009
-3.975.114 -4.908.092
0 3.975.114
0 3.975.114

Development projects in progress comprise the development and test of new monitoring devices
for outdoor lighting. The devices will be completed and put into service in 2024 and will be

depreciated over a period of 3 years.
In 2024, all the development projects in progress were sold.

The management has not identified indication of impairment in proportion to the book value

Seneco A/S - Annual report 2024
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Notes

All amounts in DKK.

31/12 2024 31/12 2023
8. Other fixtures, fittings, tools and equipment
Cost 1 January 2024 384.532 266.940
Additions during the year 374.319 117.592
Cost 31 December 2024 758.851 384.532
Amortisation and write-down 1 January 2024 -255.766 -187.268
Depreciation for the year -139.093 -68.498
Amortisation and write-down 31 December 2024 -394.859 -255.766
Carrying amount, 31 December 2024 363.992 128.766
9. Deposits
Cost 1 January 2024 217.125 36.019
Cost 31 December 2024 217.125 36.019
Carrying amount, 31 December 2024 217.125 36.019
10. Trade payables
Total trade payables 926.783 844.957
Share of amount due within 1 year -57.432 -50.979
869.351 793.978
Share of liabilities due after 5 years 639.624 590.062
11. Other payables
Total other payables 297.747 288.794
Share of amount due within 1 year 0 0
Total other payables 297.747 288.794
Share of liabilities due after 5 years 297.747 288.794
Seneco A/S - Annual report 2024 14
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Notes

All amounts in DKK.

12.

13.

Charges and security

The compant has no mortgage and securities at 31 December 2024.

Contingencies
Contingent assets

The company has a deferred tax asset which amounts to t.DKK 5.161.

Contingent liabilities

Seneco A/S has a rental obligation regardig the commercial premises they are renting. The annual
rent amounts to t.DKK 434 with an annual increase after index of net retail prices. There is a 36
months termination notice corresponding to t.DKK 1.303.

Joint taxation

With Fagerhult A/S, company reg. no 36687118 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along
with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

Reference is made to the annual report of Fagerhult A/S, for calculation of the total liability of the
joint taxation

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in
the company's liabilities.

Seneco A/S - Annual report 2024 15

Penneo dokumentnagle: WO3FN-0Q2D9-ZJGCP-E8WQG-8J1RK-AW7H9



Redmark

Accounting policies

The annual report for Seneco A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations amortisations, write-downs for impairment, provisions,
and reversals due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future
economic benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised
as the original cost less any payments, plus/less accrued amortisations of the difference between cost
and nominal amount. In this way, capital losses and gains are allocated over the useful life of the
liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.

Seneco A/S - Annual report 2024 16
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Accounting policies

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets, operating loss and
conflict compensation as well as salary reimbursements received. Compensation is recognized when it
is overwhelmingly probable that the company will receive the compensation.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and tangible assets, respectively.

Other operating costs

Other operating costs comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.

Research and development costs

Research and development costs comprise costs, salaries, and wages and depreciation directly or
indirectly attributable to the company’s research and development activities.

Research costs are recognised in the income statement in the year incurred. Clearly defined and
identifiable development projects are recognised as intangible assets provided that they are proven to
be technically practicable, that sufficient resources and a potential market or development opportunity
exist, and insofar as the intention is to produce, market or utilise the project. Furthermore, there must
be a proven correlation between the costs incurred and future earnings. However, lack of official
approvals, customer approvals, and other uncertainties will often imply that the requirements for
recognition as assets are not met and that development costs are charged to the income statement as
incurred.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning
the financial year. Financial income and expenses comprise interest income and expenses, financial
expenses from financial leasing, realised and unrealised capital gains and losses relating to securities,
debt and transactions in foreign currency, amortisation of financial assets and liabilities as well as
surcharges and reimbursements under the advance tax scheme, etc.

Seneco A/S - Annual report 2024 17
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Accounting policies

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Intangible assets
Development projects, patents, and licences

Development costs comprise salaries, wages, and amortisation directly attributable to development
activities.

Clearly defined and identifiable development projects are recognised as intangible assets provided that
they are proven to be technically practicable, that sufficient resources and a potential market or
development opportunity exist, and insofar as the intention is to produce, market or utilise the project.
It is, however, a condition that the cost can be reliably calculated and that a sufficiently high degree of
certainty indicates that future earnings will cover the costs of production, sales, and administration.
Other development costs are recognised in the income statement concurrently with their realisation.

Development costs recognised in the statement of financial position are measured at cost less accrued
amortisations and write-downs for impairment.

After completion of the development work, capitalised development costs are amortised on a straight-
line basis over the estimated useful economic life. The amortisation period is usually 10 years.

Patents and licenses are measured at cost less accrued amortisation. Patents are amortised on a
straightline basis over the remaining patent period and licenses are amortised over the contract period,
however, for a maximum of 10 years.

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

Seneco A/S - Annual report 2024 18
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Accounting policies

The cost comprises acquisition cost and costs directly associated with the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and
the residual value of the individual assets:

Useful life Residual value
Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss
is recognised in the income statement as other operating income or other operating expenses.

Leases

The enterprise will be applying IAS 17 as its base of interpretation for recognition of classification and
recognition of leases.

At their initial recognition in the statement of financial position, leases concerning property, plant, and
equipment where the company holds all essential risks and advantages associated with the proprietary
right (finance lease) are measured either at fair value of the asset being leased or at the present value
of the future lease payments, whichever value is lower. When calculating the present value, the
discount rate used is the internal rate of return of the lease or, alternatively, the borrowing rate of the
enterprise. Hereafter, assets held under a finance lease are treated in the same way as other similar
property, plant, and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a
liability other than provisions, and the interest part of the lease is recognised in the income statement
for the term of the contract.

All other leases are regarded as operating leases. Payments in connection with operating leases and
other lease agreements are recognised in the income statement for the term of the contract. The
company's total liabilities concerning operating leases and lease agreements are recognised under
contingencies, etc.

Financial fixed assets
Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.
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Redmark

Accounting policies

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests
in order to disclose any indications of impairment beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this
value is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets,
which means that impairments must be made to offset losses where an objective indication is deemed
to have occurred that an account receivable or a portfolio of accounts receivable is impaired. If an
objective indication shows that an individual account receivable has been impaired, an impairment
takes place at individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.
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Redmark

Accounting policies

Equity
Reserve for development costs

The reserve for development costs comprises recognised development costs less related deferred tax
liabilities.

The reserve cannot be used as dividends or for covering losses.

The reserve is reduced or dissolved if the recognised development costs are amortised or abandoned.
This is done by direct transfer to the distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as "Tax receivables from group enterprises"” or "Income tax payable to group enterprises"

According to the rules of joint taxation, Seneco A/S is unlimitedly, jointly, and severally liable to pay the
Danish tax authorities the total income tax, including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing
in the respective countries on the reporting date when the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or
by set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are
measured at net realisable value.
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Redmark

Accounting policies

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured
at amortised cost which usually corresponds to the nominal value.
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  2025-06-23 08:50:24 UTC   Penneo system               83.253.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-23 08:50:25 UTC   Penneo system               83.253.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-23 08:50:37 UTC   Johan Anders Håkan Lembre   83.253.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                                                    
  2025-06-23 09:27:55 UTC   Bodil Sonesson              217.213.xxx.xxx   The signing request email was opened by the signer                                                                                           
  2025-06-23 09:27:55 UTC   Bodil Sonesson              217.213.xxx.xxx   The signing request email was opened by the signer                                                                                           
  2025-06-23 09:27:55 UTC   Bodil Sonesson              217.213.xxx.xxx   The signing request email was opened by the signer                                                                                           
  2025-06-23 09:27:56 UTC   Bodil Sonesson              217.213.xxx.xxx   The signing request email was opened by the signer                                                                                           
  2025-06-23 14:34:54 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 09:09:40 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael Wood" at "michael.wood@fagerhultgroup.com"                                             
  2025-06-24 09:09:40 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Bodil Sonesson" at "bodil.sonesson@fagerhultgroup.com"                                         
  2025-06-24 10:06:11 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 10:10:03 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 13:22:11 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-24 13:22:12 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 13:23:05 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-24 13:23:07 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 13:23:09 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 13:24:08 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-24 13:24:09 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-24 13:24:09 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 05:39:59 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 05:40:44 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 09:37:39 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael Wood" at "michael.wood@fagerhultgroup.com"                                             
  2025-06-25 09:37:40 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Bodil Sonesson" at "bodil.sonesson@fagerhultgroup.com"                                         
  2025-06-25 15:25:21 UTC   Bodil Sonesson              87.139.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-25 15:25:22 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:26:58 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:26:58 UTC   Bodil Sonesson              87.139.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-25 15:27:00 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:28:27 UTC   Bodil Sonesson              87.139.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-25 15:28:28 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:28:34 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:29:39 UTC   Bodil Sonesson              87.139.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-25 15:29:40 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:29:41 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:30:43 UTC   Bodil Sonesson              87.139.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-25 15:30:44 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-25 15:30:46 UTC   Penneo system               87.139.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 05:29:42 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 09:59:42 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Michael Wood" at "michael.wood@fagerhultgroup.com"                                             
  2025-06-26 10:00:07 UTC   Penneo system               xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Bodil Sonesson" at "bodil.sonesson@fagerhultgroup.com"                                         
  2025-06-26 10:49:43 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 11:33:21 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 11:33:26 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    A signing request email was sent to "Michael Wood" at "michael.wood@fagerhultgroup.com"                                                      
  2025-06-26 11:33:34 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    A signing request email was sent to "Bodil Sonesson" at "bodil.sonesson@fagerhultgroup.com"                                                  
  2025-06-26 17:31:48 UTC   Bodil Sonesson              90.9.xxx.xxx      The signing request email was opened by the signer                                                                                           
  2025-06-26 17:31:48 UTC   Bodil Sonesson              90.9.xxx.xxx      The signing request email was opened by the signer                                                                                           
  2025-06-26 17:32:23 UTC   Bodil Sonesson              90.9.xxx.xxx      The signing request email was opened by the signer                                                                                           
  2025-06-26 17:32:26 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-26 17:32:27 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 17:33:26 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-26 17:33:27 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 17:33:28 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-26 17:33:33 UTC   Bodil Sonesson              104.28.xxx.xxx    The signer signed the document as Dirigent, Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand, Dirigent                             
  2025-06-27 05:57:59 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 05:58:01 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    A signing request email was sent to "Michael Wood" at "michael.wood@fagerhultgroup.com"                                                      
  2025-06-27 06:28:05 UTC   Simon Nygaard Vilstrup      40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:16:48 UTC   Michael Wood                79.142.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:16:49 UTC   Penneo system               79.142.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:17:52 UTC   Michael Wood                79.142.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:17:53 UTC   Penneo system               79.142.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:17:56 UTC   Penneo system               79.142.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:18:03 UTC   Michael Wood                79.142.xxx.xxx    The signer signed the document as Bestyrelsesmedlem, Bestyrelsesmedlem, Bestyrelsesmedlem                                                    
  2025-06-27 08:20:45 UTC   Simon Nygaard Vilstrup      xxx.xxx.xxx.xxx   A signing request email was sent to "Tim Dürr Nielsen" at "tdn@redmark.dk"                                                                   
  2025-06-27 08:21:07 UTC   Tim Dürr Nielsen            40.113.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:21:08 UTC   Penneo system               40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:21:44 UTC   Tim Dürr Nielsen            40.113.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:21:45 UTC   Penneo system               40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:21:49 UTC   Penneo system               40.113.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:21:53 UTC   Tim Dürr Nielsen            40.113.xxx.xxx    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor     
  2025-06-27 08:22:38 UTC   Simon Nygaard Vilstrup      xxx.xxx.xxx.xxx   A signing request email was sent to "Bodil Sonesson" at "bodil.sonesson@fagerhultgroup.com"                                                  
  2025-06-27 08:27:17 UTC   Bodil Sonesson              90.9.xxx.xxx      The signing request email was opened by the signer                                                                                           
  2025-06-27 08:27:22 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:27:23 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:30:52 UTC   Bodil Sonesson              104.28.xxx.xxx    The document was viewed by the signer                                                                                                        
  2025-06-27 08:30:53 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:30:55 UTC   Penneo system               104.28.xxx.xxx    The document was viewed                                                                                                                      
  2025-06-27 08:31:04 UTC   Penneo system               104.28.xxx.xxx    The document signing process was completed                                                                                                   
  2025-06-27 08:31:04 UTC   Bodil Sonesson              104.28.xxx.xxx    The signer signed the document as Dirigent, Bestyrelsesformand, Bestyrelsesformand, Bestyrelsesformand, Dirigent                             
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