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L edel sespategning

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2012 - 31.
december 2013.

The management has today discussed and adopted the Annual Report for the financial year 1 January 2012 -
31 December 2013.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsioven og er aflagt i Euro
The Annual Report has been prepared in accordance with the Danish Financial Statements Act and done in
Euro

Vi anser den valgte regnskabspraksis for hensigtsmasssig saledes at arsrapporten, efter vor opfattelse, giver
et retvisende billede af selskabets aktiver, passiver, den finansielle stilling samt resultat.

We consider the accounting principles applied appropriate, and in our opinion the Annual Report gives a
true and fair view of the financial position and the results of operations.

Arsrapporten indstilles til generalforsamlingens godkendel se.
We recommend the Annual Report to be approved in the ordinary general meeting.

Kgbenhavn, 9. april 2014
Copenhagen 9th March 2014

Management Board

Direktion
Savvas Themistocleous Miguel Bruno Nobrega Gouveia
Direktar Direkter

Fravalg af revision for det kommende regnskabsar

Selskab fravalg revision da selskabet opfylder alle krav
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L edelsesberetning

Hovedaktiviteter

Selskabets formal er at eje kapitalandel i andre selskaber samt anden efter direktionens sken dermed

beslagytet virksomhed.
The objects of the company is to own share capital in other companies and or related business at the

Management board discretion

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets aktiviteter har i drets lagb ikke vaaret pavirket af usadvanlige forhold.
No unusual circumstances have affected the company’ s activities during the year.

Begivenheder efter regnskabets afslutning

Der er ikke indtruffet begivenheder efter regnskabsafs utningsdatoen, som vurderes at have indflydelse pa

bedemmelsen af arsregnskabet.
No significant events have occurred after the balance sheet date, which could have influence on the
evaluation of the financial statements.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Sel skabets arsrapport er udarbejdet i overensstemmelse med arsregnskabsl ovens bestemmel ser for klasse B
virksomheder.

The annual report of the Company has been prepared in accordance with the provisions of the Danish
Financial Statements Act for Class B companies.

Anvendt regnskabspraksis er usandrede i forholdt til sidste &rog beskrevet nedenfor.
Accounting principles applied are described below.

Resultatopgerelse

Andre eksterne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, marketing, administration,
lokaler, tab pa debitorer etc.

Other external expenses comprise expenses for distribution, sale, marketing, administration, premises, bad
debts, etc.

Balance

Finansielle anlasgsaktiver
Financial fixed assets

Kapitalandel e dattervirksomheder
Investment in subsidiaries

Kapitalandele i dattervirksomheder médlestil kostpris. | tilfadde, hvor kostprisen overstiger
genindvindingsvaardien, nedskrives til denne lavere vaadi. Kostprisen reduceres med udloddet udbytte, der
overstiger den akkumulerede indtjening efter overtagel sestidspunktet.

Investmentsin subsidiaries are measured at cost. If the cost exceeds the recoverable amount, write-down is
provided to the lower value. The investment is reduced with declared dividend that exceeds retained
earnings during the period of ownership.

Tilgodehavender
Receivables

Tilgodehavender médlestil amortiseret kostpris. Der nedskrives til imadegael se af forventede tab efter en
individuel vurdering af tilgodehavender.

Receivables are measured at amortised cost. Write-down is made for bad debt losses based on an individual
assessment of receivables.

Skatteaktiver, -tilgodehavender og -forpligtel ser
Tax assets, receivables and liabilities
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Aktuelle skatteforpligtel ser og tilgodehavende aktuel skat indregnesi balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter.

Current tax liabilities and outstanding current tax are recognized in the balance sheet as computed tax on
the taxable income for the year adjusted for tax on previous years' taxable income as well as for tax paid on
account.

Udskudt skat males efter den balanceorienterede gaddsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaardi af aktiver og forpligtelser. | detilfadde, f.eks. vedrerende aktier,
hvor opgarelse af skattevaardien kan foretages efter alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtel sen.

Deferred tax is measured according to the liability method in respect of temporary differences between
accounting and tax values of assets and liabilities. In cases, e.g. regarding shares where computation of the
tax value can be made according to alternative tax rules, deferred tax is measured either on basis of the
planned use of the asset or on settlement of the liability.

Udskudte skatteaktiver, herunder skattevaardien af fremfersel sherettiget skattemasssigt underskud, malestil
den vaadi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtel ser inden for samme juridiske skatteenhed. Eventuelle udskudte
nettoskatteaktiver males til nettorealisationsvaadi.

Deferred tax assets, including the tax value of tax loss carry forwards, are measured at expected realizable
value, either by payment of tax on future earnings or by set-off against deferred tax liabilities within the
same legal tax entity. Deferred net tax assets, if any, are measured at net realizable value.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, nér den udskudte skat forventes udlast som aktuel skat. £ndring i udskudt skat som falge af
aandringer i skattesatser indregnesi resultatopgaerelsen. For indevaarende & er anvendt en skattesats pa 25 %
Deferred tax is measured on basis of the tax rules and tax rates ruling at balance sheet date, when the
deferred tax is expected to become current tax. Changes in deferred tax because of changesin tax rates are
recognized in the income statement. The current tax rateis 25 %
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Resultatopgerelse 1. jan 2013 - 31. dec 2013

Note 2013

EUR

(N[ 10001015 <1 1 oo [ 7.811

EKSterne OmKOSININGEN .......coviiririeieierie st -8.820

Bruttor @SUITAL .......coveiiiiesesiesieee e -1.009
Personal @0mMKOSININGES .......oiuiiiieieeieriee e e
Af- og nedskrivninger af materielle og immaterielle anlagysaktiver .........

Resultat af ordinaer primagr drift ... -1.009
Andrefinansielle INAtEEgLEr ........coceoieeiiieeeee e
@vrige finansielle OMKOSININGES .........ccovverierirereseseeee e

Ordinaart resultat far SKat .......cccoceeeeiiriiere s -1.009

Ekstraordinaart resultat far skat ........cccoceveeiineneneseeee e -1.009

ATEESTESUITAL ...ttt -1.009
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2012
EUR

0
-10.527

-10.527

-10.530
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Balance 31. december 2013

Aktiver

|gangvaarende arbejder for fremmed regning .........cccceveevveie e,

Tilgodehavender T alt ...

Likvide beholdniNgEr .......ccccoveiriieieee e

OMsatNiNgSaKLIVEr 1 alt .....oocveeiieee e

AKTIVER I ALT
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Note 2013 2012
EUR EUR

0 2.700

0 2.700

76 110

76 2.810

76 2.810
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Balance 31. december 2013

Passiver
Note 2013 2012
EUR EUR
Registreret Kapital MV. ......cccceiiiiiie e 76 -165
Egenkapital 1 @lt ......oooooiie s 76 -165
Leverandarer af varer og tjenesteydelSer ........oovvverereienenese e 2.975
Kortfristede gaddsforpligtelser i alt .......cccoovviiieieiiie e 2.975
Gaddsforpligtalser i alt .......coooeieieee e 2.975
PASSIVER | ALT ettt st 76 2.810
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