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Liguidator's report

The liquidator has today presented the annual reporPoécision Makers A/S under frivillig likvidatic
for the financial yealO August 201 to 31 December 20..

The annual report has been presented in accordance with the Danish Financial Statements Act.

I consider the accounting policies used appropriate, amy impinion the annual accounts provide a true
and fair view of the company's assets and liabilities andnigmdial position as 081 December 20:
and of the company's results of its activities in the financial @akugust 201 to 31 December 20..

| an of the opinion that thiquidator's revie\ includes a fair description of the issues dealt with.

The annual report is recommended for approval by the general n.

Kgbenhavn |, 9 June 201

Liguidator

Simon Falbe-Hans:i
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Grant Thornton, Statsautoriseret Revisionspartnerse

Independent auditor's report

To the shareholdel of Precision Makers A/S under frivillig likvidation

Auditor's report on the annual account:

Qualified opinion

We have audited thennual accoun of Precision Makers A/S under frivillig likvidatic for the financial
year 10 August 201 to 31 December 20, which compriseaccounting policies use profit and loss
account, balance sheet and notes. @heual accoun are prepared in accordance with the Danish
Financial Statements Act.

Except for the possible effect of the matter described in thgnaguta "Basis for qualified opinion”, it is
our opinion that the annual accounts give a true and fair view ofotin@any's assets, liabilities and

financial position aB1 December 20: and of the results of the company's operations for the financial

year10 August 201 to 31 December 20: in accordance with the Danish Financial Statements Act.

Basis for qualified opinion

The company has chosen to begin liquidation after the end of the fingearalt has not been possible
for us to obtain confirmations from the company's debtors or see shles&quent payments. Significant
write-downs have been made to the debtors according to usual prinbytiekje to the lack of audit
evidence, we must make reservations for the debtors presence and valuation.

We conducted our audit in accordance with international standards on auwditinthe additional
requirements applicable in Denmark. Our responsibilities under thasdasds and requirements are
further described in the below section “Auditoreésponsibilities for the audit dhe annual accoun”.
We are independent of the company in accordance with internationad sthiwards for accountants
(IESBA's Code of Ethics) and the additional requirements applicalidenmark, and we have fulfilled
our other ethical responsibilities in accordance with these standaddeequirements. We believe that
the audit evidence obtained is sufficient and appropriate to provide a basis fpratified opinior.

Material uncertainties concerning the enterprise's ability to continue as a going concern

Without effecting our conclusion, we draw attention to the uncerta@gigrding the company's ability to
continue its operations. We refer to Note 1, which explains uncertaioiyt the company's ability to
continue operations, as the basis for continued operations is that agteeth the parent company is
reached.

Emphasis of matter
Without effecting to our conclusion, please see Note 3 where contingent liablities are described.

The management' responsibilities for theannual account:
The manageme is responsible for the preparation of annual accounts that give artdufair view in
accordance with the Danish Financial Statements Ro& manageme is also responsible for such

internal control as the management determines is necessangiie ¢he preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.
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Grant Thornton, Statsautoriseret Revisionspartnerse

Independent auditor's report

In preparing thennual accoun, the manageme is responsible for evaluating the company’ s wlidit
continue as a going concern, and, when relevant, disclosing matsgesired going concern and using
the going concern basis of accounting when preparingrthaal accoun, unlesshe manageme either
intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Auditor’ s responsibilities for the audit ofthe annual account:

Our objectives are to obtain reasonable assurance about whethantia accoun as a whole are free
from material misstatement, whether due to fraudroor, and to issue an auditor’ s report includimg
opinion. Reasonable assurance is a high level of assurance, but guaohm@tee that an audit conducted
in accordance with international standards on auditing and the additeapatements applicable in
Denmark will always detect a material misstatement vihexists. Misstatements may arise due to fraud
or error and may be considered material if, individually or in tgremyate, they could reasonably be
expected to influence the economic decisions made by users on the basesnoiudeaccoun

As part of an audit conducted in accordance with international stanaolamsditing and the additional
requirements applicable in Denmark, we exercise professionalagieals and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatemertiemrinual accoun, whether due to
fraud or error, design and perform audit procedures in response to giaseard obtain audit
evidence that is sufficient and appropriate to provide a basis foomoion. The risk of not
detecting a material misstatement resulting from fraudghemithan the risk of not detecting a
misstatement resulting from error, as fraud may involve colfygorgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of the internal control relevant to the auditdar to design audit
procedures that are appropriate in the circumstances, but not for pgeseuwf expressing an
opinion on the effectiveness of the company’ sriaterontrol.

. Evaluate the appropriateness of accounting policies usedhby manageme and the
reasonableness of accounting estimates and related disclosures rttalenbypageme.

. Conclude on the appropriatenesstité manageme’ s preparation of thennual accoun being
based on the going concern principle and, based on the audit evidence obthieidbr \a
material uncertainty exists related to events or conditionanthagitraise significant doubt about
the company’ s ability to continue as a going candexve conclude that a material uncertainty
exists, we are required to draw attention in ouwtitaw’ s report to the related disclosures in the
annual accoun or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up tddtesof our auditor’ s report. However, future
events or conditions may cause the company to cease to continue as a going concern.
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Grant Thornton, Statsautoriseret Revisionspartnerse

Independent auditor's report

. Evaluate the overall presentation, structure and contents afniingal accoun, including the
disclosures in the notes, and whetherahaual accoun reflect the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, aniangratters, the planned scope
and timing of the audit and significant audit findings, including anyifsognt deficiencies in the
internal control that we identify during our audit.

Statement on themanagement's reviev
The manageme is responsible for thmanagement's revit.

Our opinion on thennual accoun does not cover the management’ s review, and \wetdexpress any
kind of assurance opinion on the management's review.

In connection with our audit of thannual accoun, our responsibility is to read the management’ s
review and in that connection consider whethemtia@agement’ s review is materially inconsistent with
the annual accoun or our knowledge obtained during the audit, or whether it otherwise apfmear
contain material misstatement.

Furthermore, it is our responsibility to consider whether th@&nagement's revi¢ provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe than#reagement's revie is in accordance with
the annual accoun and that it has been prepared in accordance with the requiremehts DRanish
Financial Statement Acts. We did not find any material misstatement imghagement's revit.

Violation of the bookkeeping act

In our opinion, the company has not complied with the accounting legislateapugements for the
bookkeeping to be organized and executed in accordance with good accourttiwe,ptaking into
account the nature and extent of the company.

Hillergd, 9 June 201

Grant Thornton

State Authorized Public Accounta
Company reg. n@4 20 99 3

Claus Koskelil
State Authorised Public Accounti
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The company
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Auditors

Parent company

Precision Makers A/S under frivillig likvidatic
Kgbmagergade 60,
1150 Kgbenhavn

Company reg. no. 3699488

Established: 10 August 201
Domicile:
Financial year: 10 Augus - 31 Decembe

Simon Falbe-Hans:
Grant Thornton, Statsautoriseret Revisionspartnerse
Nordstensvej 1
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Management's reviev

The principal activities of the company
The purpose of the company is to trade in farming equipment and hereby related business.

Development in activities and financial matters
Thegross los for the year is tDKK -4.116. The results for the year after tax are tDKK -7.715.

The management consider the results unsatisfactory.
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Accounting policies use

The annual report foPrecision Makers A/S under frivillig likvidatic is presented in accordance with
those regulations of the Danish Financial Statements Act concesaimpanies identified aslass E
enterprise.

The annual accounts are presented in Danish kroner (DKK).

The profit and loss account

Gross los:

Thegross los comprises the net turnover, changes in inventories of finished goodsdnuhyerogress,
work performed for own purposes and capitalised, other operating income, and external costs.

The net turnover comprises the value of services provided during the yaadirigautlay for customers
less VAT and price reductions directly associated with the sale.

The turnover is recognised in the profit and loss account when théasalbeen completed. This is
generally considered to be the case when:

. The service has been provided before the end of the financial year

. There is a binding sales agreement

. The sales price has been determined

. The payment has been received, or it can with reasonable assurance be expected to be received

Hereby, it is ensured that recognition does not take place untibtddencome and costs as well as the
scope of completion on the balance sheet date can be determined,ramablvhen it is likely that the
economic benefits, including payments, will be received by the enterprise.

Costs of sales includes costs for the purchase of raw matandlsonsumables less discounts and
changes in inventories.

Other operating income and costs comprise accounting items of secoatiare in proportion to the
principal activities of the enterprise.

Other external costs comprise costs for distribution, sales, s#veent, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including holiday allowapeasions and other costs for social
security etc. for staff members. Staff costs are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown comprise depreciation, aatmtisand writedown for the
year and gains and losses on disposal of intangible and tangible fixed assets.
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Grant Thornton, Statsautoriseret Revisionspartnerse

Accounting policies use

Net financials

Net financials comprise interest, realised and unrealised kgpitas and losses concerning financial
assets and liabilities, amortisation of financial assets abdities, additions and reimbursements under
the Danish tax prepayment scheme, etc. Financial income and expensesognised in the profit and
loss account with the amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for the yearhendhanges in deferred tax, and it is
recognised in the profit and loss account with the share refeorithg tresults for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Tangible fixed assets
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any expected regidua after the end of the useful
life of the asset. The amortisation period and the residual vadutesgrmined at the acquisition date and
reassessed annually. If the residual value exceeds the book value, the amortisation discontinues.

If the amortisation period or the residual value is changed, the effect on saiontiwill in the future be
recognised as a change in the accounting estimates.

The cost comprises the acquisition cost and costs directly adtéziiee acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. Thegmwnents are depreciated
separately, the useful lives of each individual components differing.

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Other plants, operating assets, fixtures and furr 3-E year:

Minor assets with an expected useful life of less than 1 yeareaognised as costs in the profit and loss
account in the year of acquisition.

Profit or loss deriving from the sales of tangible fixed asisetseasured as the difference between the
sales price reduced by the selling costs and the book value amthef the sale. Profit or loss is
recognised in the profit and loss account under depreciation.

Debtors

Debtors are measured at amortised cost which usually corresporfigsetoalue. In order to meet
expected losses, writedown takes place at the net realisable value.
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Grant Thornton, Statsautoriseret Revisionspartnerse

Accounting policies use

Available funds
Available funds comprise cash at bank and in hand.

Equity
Dividend
Dividend expected to be distributed for the year is recognised separate item under the equity.

Proposed dividend is recognised as a liability at the time of aplpbg\the general meeting (the time of
declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised itatence sheet at the amount calculated on
the basis of the expected taxable income for the year adjustexk fon fprevious years' taxable income
and prepaid taxes. Tax receivable and tax liabilities are seb dffe extent that legal right of set-off
exists and if the items are expected to be settled net or simultaneously.

Deferred tax is measured on the basis of all temporary diffesencassets and liabilities with a balance
sheet focus.

Deferred tax is measured based on the tax rules and tax rates@ppigder the legislation on the
balance sheet date and prevailing when the deferred tax is expected to be released as current tax.

Liabilities
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Profit and loss account

10/8 201!
Note -9/8 201!
Gross los: -4.115.55.
Staff cost -2.491.38.
Depreciation and writedown relating to tangible fixed a: -40.60:
Operating profit -6.647.54;
Other financial incomr 69.00(
Writedown relating to financial ass S773.77
Other financial cos -363.00:
Results before ta: -7.715.32
Tax on ordinary resul 0
Results for the yea -7.715.32
Proposed distribution of the results
Allocated from results brought forwe -7.715.32
Distribution in total -7.715.32
Precision Makers A/S under frivillig likvidatic - Annual report fc 201¢€ 10

Penneo dokumentnagle: N8EBT-67WS8N-73N4L-EE7Q7-PQ4WD-TDJ37



Grant Thornton, Statsautoriseret Revisionspartnerse

Balance sheet

Assets

Note 31/12 201
Fixed asset
Other plants, operating assets, and fixtures and fur 140.02:
Tangible fixed assets in to 140.02:
Fixed assets in tote 140.02:
Current asset:
Trade debtol 1.164.86!
Debtors in tote 1.164.86!
Available fund: 310.97:
Current assets in tota 1.475.83.
Assets in tota 1.615.85!
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Grant Thornton, Statsautoriseret Revisionspartnerse

Balance sheet

Equity and liabilities

Note 31/12 201
Equity
Contributed capit: 500.00(
Unpaid contributed capit 375.00(
Reserve for unpaid contributed cag. -375.00(
Results brought forwa -8.090.32
Equity in total -7.590.32
Liabilities
Trade creditor 655.97¢
Debt to group enterpris 6.657.58
Other debt 1.892.61
Short-term liabilities in tot: 9.206.17
Liabilities in total 9.206.17
Equity and liabilities in total 1.615.85!

1 Uncertainties concerning the enterprise's ability to continue as a going conce
3 Contingencie:
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Notes

10/8 201!
- 9/8 201!

Uncertainties concerning the enterprise’'s ability to continue as a going conce
There is uncertainty about the company's ability to continue operafib@zompany relies on tl
parent company's commitment to financial support throughout the winding-up period.

Management has estimated that they will receive the adefijpateial support and, on the ba
of these, prepare the accounts subject to continued operation.

Staff costs

Salaries and wag 2.302.35.

Pension cos 82.49:

Other costs for social secui 5.60¢

Other staff cos 100.93¢
2.491.38!

Average number of employe 2

Contingencie:
Contingent liabilities
The company is part in a pending case claiming t.kr. 1,087 from a gupgliere it is the

management assessment that there is predominantly likelihoatieéhamnount will be reduced to
the amount booked in the accounts of t.kr. 395.
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