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Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation
of any part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK
146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2013/14 for E3light Professional A/S.
The board of directors and the executive board have today presented the annual report of E3light Professional A/S
for the financial year 1 July 2013 - 30 June 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2014 samt af resulta
tet af selskabets aktiviteter for regnskabsaret 1. juli 2013 - 30. juni 2014.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 June 2014 and of the company's
results of its activities in the period from 1 July 2013 to 30 June 2014.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.
Lystrup, den 2. oktober 2014

Lystrup, 2 October 2014

Direktion

Management

Morten Wind Libker

Bestyrelse

Board of directors

Lars Leegaard Broni Jan Erik Elgaard Morten Wind Libker
formand

Flemming Viktor Andersen Carl Erik Skovgaard Sgrensen
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

Til aktionaeren i E3light Professional A/S
To the shareholder of E3light Professional A/S

Vi har revideret arsregnskabet for E3light Professional A/S for regnskabsaret 1. juli 2013 - 30. juni 2014,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the annual accounts of E3light Professional A/S for the financial year 1 July 2013 - 30 June 2014,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts
are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary

to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

En revision omfatter udfgrelse af revisionshandlinger for at opnéa revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledel-
sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli 2013 -

30. juni 2014 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 30 June 2014 and of the results of the company's operations for the financial year 1 July 2013 to 30 June 2014 in
accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet
Emphasis of matter paragraph on matters in the accounts
Uden at tage forbehold henleder vi opmeerksomheden pa note 2, hvoraf fremgéar at der er betydelig

usikkerhed omkring selskabets evne til at fortsaette driften.
Without expressing a qualified audit opinion we draw the attention to Note 2 in which it is stated that there is a

significant uncertainty about the company's ability to continue the operation.

Aarhus, den 2. oktober 2014
Aarhus, 2 October 2014

AP | Statsautoriserede Revisorer P/S

Peter Vinstrup Henriksen
statsautoriseret revisor
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for E3light Professional A/S er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for E3light Professional A/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som falge af aendrede
regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency
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Anvendt regnskabspraksis
Accounting policies used

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Resultatopgarelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning, aendring i lagre af feerdigvarer, andre driftsindteegter samt
eksterne omkostninger.

The gross profit comprises the net turnover, changes in inventories of finished good, other operating income, and
external costs.

Vareforbrug omfatter omkostninger til kab af ravarer og hjeelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler,
tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgn og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgearelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anleegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavan-
cer og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der vedrarer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Indtzegter af kapitalandel i tilknyttet virksomhed

Results from equity investment in group enterprise

| resultatopgerelsen indregnes den forholdsmeessige andel af den tilknyttede virksomheds resultat efter
skat efter fuld eliminering af intern avance eller tab og fradrag af afskrivning pa koncerngoodwill.

After full elimination of intercompany profit or loss and deduction of amortisation of consolidated goodwill, the equity
investment in the group enterprise is recognised in the profit and loss account at a proportional share of the group

enterprise's results after tax.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestéar af arets aktuelle selskabsskat og sendring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan

henfares til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skattepligtige indkomster. | tilkknytning hertil modtager virksom-
heder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende
dette underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Immaterielle anlaegsaktiver

Intangible fixed assets
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Anvendt regnskabspraksis
Accounting policies used

Udviklingsprojekter, patenter og licenser

Development projects, patents, and licences

Erhvervede rettigheder males til kostpris med fradrag af akkumulerede afskrivninger eller til genindvin-
dingsveerdi, safremt denne er lavere.

Purchased rights are measured at cost with deduction of accrued amortisation or at the recoverable value, if this is

lower.

Erhvervede rettigheder afskrives over den vurderede gkonomiske brugstid. Afskrivningsperioden udger
seedvanligvis 5 ar og overstiger ikke 20 ar.
Purchased rights are amortised on a straight line basis over the estimated financial useful life. Usually, the

amortisation period is 5 years and does not exceed 20 years.

Materielle anleegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineaere afskrivninger baseret pa felgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 4 ar / years

Fortjeneste eller tab ved afheendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtaegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Finansielle anlaagsaktiver

Financial fixed assets
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Anvendt regnskabspraksis
Accounting policies used

Kapitalandel i tilknyttet virksomhed

Equity investment in group enterprise

Kapitalandel i tilknyttet virksomhed indregnes i balancen til den forholdsmaessige andel af virksomhedens
regnskabsmaessige indre veerdi. Denne opgeres efter modervirksomhedens regnskabspraksis med fra-
drag eller tillaeg af urealiserede koncerninterne avancer og tab samt med tillaeg eller fradrag af resterende
veerdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden.

Equity investment in group enterprise are recognised in the balance sheet at a proportional share under the equity
method, the value being calculated on the basis of the accounting policies of the parent company by the deduction
or addition of unrealised intercompany profits and losses, and with the addition or deduction of residual value of

positive or negative goodwill measured by applying the acquisition method.

Tilknyttede virksomheder og associerede virksomheder med negativ regnskabsmaessig indre veerdi ind-
regnes uden veerdi, og et eventuelt tiigodehavende hos disse virksomheder nedskrives med modervirk-
somhedens andel af den negative indre veaerdi i det omfang, tilgodehavendet vurderes som uerholdeligt.
Safremt den regnskabsmeessige negative indre veerdi overstiger tilgodehavender, indregnes det resteren-
de belgb under hensatte forpligtelser i det omfang, modervirksomheden har en retlig eller faktisk forplig-
telse til at daekke disse virksomheders underbalance.

Group enterprises and associated enterprises with negative equity is recognised without any value, and to the extent
they are considered irrevocable, amounts owed by these companies are written down by the parent's share of the
equity. If the negative equity exceeds the debtors, the residual amount is recognised under liability provisions to the

extent the parent has a legal or actual liability to cover the negative equity of the subsidiary.

Nettoopskrivning af kapitalandel i tilknyttet virksomhed overfgres under egenkapitalen til reserve for netto-
opskrivning efter den indre veerdis metode i det omfang, den regnskabsmaessige veerdi overstiger kost-
prisen. Udbytte fra tilknyttet virksomhed, der forventes vedtaget inden godkendelsen af naervaerende ars-
rapport, bindes ikke pa opskrivningsreserven. Reserven reguleres med andre egenkapitalbevaegelser i

tilknyttet virksomhed.
To the extent the equity exceeds the acquisition value with deduction of amortisation of consolidated goodwill and

distributed dividend, the net revaluation of equity investment in group enterprise is transferred to the reserves under
the equity for net revaluation as per the equity method.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris pa grundlag af FIFO-metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til denne lavere vaerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value is lower than the

cost, writedown takes place at this lower value.
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Anvendt regnskabspraksis
Accounting policies used

Kostpris for handelsvarer samt ravarer og hjaelpematerialer omfatter anskaffelsespris med tillzeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Kostpris for fremstillede faerdigvarer samt varer under fremstilling omfatter kostpris for ravarer, hjeelpema-
terialer, direkte lgn og indirekte produktionsomkostninger. Indirekte produktionsomkostninger indeholder
indirekte materialer og lgn samt vedligeholdelse af og afskrivning pa maskiner, fabriksbygninger og ud-
styr, der benyttes i produktionsprocessen. Desuden indeholder posten omkostninger til fabriksadministra-
tion og fabriksledelse samt aktiverede udviklingsomkostninger vedrgrende produkterne.

The cost for manufactured goods and works in progress comprises the cost for raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs comprise indirect materials and wages and the
maintenance of and depreciation on machinery, factory buildings, and equipment applied during the production
process. Furthermore, indirect production costs comprise the costs for factory administration and management, and

the capitalised development costs concerning the products.

Nettorealisationsveerdien for varebeholdninger opggres som salgspris med fradrag af savel feerdiggerel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvaerdien fast-
seettes under hensyntagen til omsaettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with the deduction of completion costs and
selling costs, and it is determined by taking negotiability, obsolescence, and the development of the expected

market price into consideration.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgreensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

efterfelgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger

Available funds
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Anvendt regnskabspraksis
Accounting policies used

Likvider omfatter likvide beholdninger og kortfristede vaerdipapirer med en Igbetid under 3 maneder, og
som uden hindring kan omseettes til likvide beholdninger, og hvorpéa der kun er ubetydelige risici for veerdi-
endringer.

Cash and cash equivalents comprise cash and short-term securities with a maturity less than 3 months that are

readily convertible into cash and which are subject to an insignificant risk of changes in value.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.

Efter sambeskatningsreglerne haefter E3light Professional A/S solidarisk og ubegraenset over for skatte-
myndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for sam-
beskatningskredsen.

According to the rules of joint taxation, E3light Professional A/S is unlimited, jointly and severally liable towards the
Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and dividends,

arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeaessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfare en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Galdsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. juli - 30. juni
Profit and loss account 1 July - 30 June

All amounts in DKK.

Note 2013/14 2012/13

Bruttofortjeneste
Gross profit 1.614.086 298.372

3 Personaleomkostninger
Staff costs -1.199.217 -2.194.601
Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver

Depreciation, amortisation and writedown relating to tangible
and intangible fixed assets -41.454 -38.417

Resultat for finansielle poster
Results before net financials 373.415 -1.934.646

Indteegt af kapitalandel i tilknyttet virksomhed

Income from equity investment in group enterprise -3.904 -23.331
Andre finansielle indtaegter

Other financial income 0 471
@vrige finansielle omkostninger

Other financial costs -301.205 -453.804

Resultat for skat
Results before tax 68.306 -2.411.310

4  Skat af arets resultat
Tax on ordinary results -18.701 521.121

Arets resultat
Results for the year 49.605 -1.890.189

Forslag til resultatdisponering:
Proposed disposal of the results:

Overfares til overfart resultat

Disposed to results brought forward 49.605 0

Disponeret fra overfgrt resultat

Disposed from results brought forward 0 -1.890.189

Disponeret i alt

Disposals in total 49.605 -1.890.189
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2014 2013

Anlaegsaktiver
Fixed assets

Erhvervede rettigheder

Purchased rights 11.390 45,556
Immaterielle anleegsaktiver i alt
Intangible fixed assets in total 11.390 45.556

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 17.613 24.901

Materielle anlaegsaktiver i alt
Tangible fixed assets in total 17.613 24.901

5 Kapitalandel i tilknyttede virksomhed
Equity investment in group enterprise 52.765 56.669

Finansielle anlaegsaktiver i alt
Financial fixed assets in total 52.765 56.669

Anlaegsaktiver i alt
Fixed assets in total 81.768 127.126
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Aktiver
Assets

Note 2014 2013

Omsatningsaktiver
Current assets

Fremstillede varer og handelsvarer

Manufactured goods and trade goods 3.690.992 3.515.655
Varebeholdninger i alt
Inventories in total 3.690.992 3.515.655

Tilgodehavender fra salg og tjenesteydelser
Trade debtors 947.639 1.177.756
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 92.934 43.625
Tilgodehavender hos associerede virksomheder

Amounts owed by associated enterprises 0 241.741
Udskudte skatteaktiver

Deferred tax assets 812.932 831.780
Andre tilgodehavender

Other debtors 277.866 1.242

Periodeafgransningsposter
Accrued income and deferred expenses 1.054.035 771.075

Tilgodehavender i alt
Debtors in total 3.185.406 3.067.219

Likvide beholdninger
Cash funds 17.083 4578

Omsatningsaktiver i alt

Current assets in total 6.893.481 6.587.452

Aktiver i alt

Assets in total 6.975.249 6.714.578
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Liabilities
2014 2013

Egenkapital
Equity
Virksomhedskapital
Contributed capital 500.000 500.000
Overfart resultat
Results brought forward -3.709.730 -3.759.334
Egenkapital i alt
Equity in total -3.209.730 -3.259.334
Galdsforpligtelser
Liabilities
Geeld til tilknyttede virksomheder
Debt to group enterprises 2.972.090 0
Anden geeld
Other debts 0 2.988.578
Langfristede gaeldsforpligtelser i alt
Long-term liabilities in total 2.972.090 2.988.578
Geeld til pengeinstitutter
Bank debts 3.045.675 3.261.121
Leverandgrer af varer og tjenesteydelser
Trade creditors 2.019.411 1.603.322
Geeld til tilknyttede virksomheder
Debt to group enterprises 2.056.170 1.717.102
Anden geeld
Other debts 91.633 403.789
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 7.212.889 6.985.334
Gealdsforpligtelser i alt
Liabilities in total 10.184.979 9.973.912
Passiver i alt
Liabilities in total 6.975.249 6.714.578
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Balance 30. juni
Balance sheet 30 June

All amounts in DKK.

Passiver
Liabilities
Note 2014 2013
8 Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
9 Eventualposter
Contingencies
10 Neertstaende parter
Related parties
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Noter
Notes

All amounts in DKK.

2013/14 2012/13

1. Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Virksomhedens vaesentligste aktiviteter bestar i at seelge belysningslgsninger til det professionelle

marked.
The company's most significant activities are selling illuminiation solutions to the professional market.

2. Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabets likviditetsmaessige situation
The company's cash situation

Selskabets likviditetsmaessige situation er anstrengt. Ledelsen er i positiv dialog med den
nuvaerende bankforbindelse om fremskaffelse af yderligere bankfacilitet. Derudover forventes en
konvertering af selskabets geeld til hovedaktionzeren pa 2,9 mio. DKK til egenkapital umiddelbart
efter regnskabsaflaeggelsen.

The Company’s cash situation is strained. Management is in positive dialogue with the existing banker about
an additional bank facility. In addition to this, the Company’s Management expects to obtain conversion of
debt to the main shareholder of DKK 2.9 million into equity immediately upon presentation of the financial

statements.

Ledelsen er af den opfattelse, at det er overvejende sandsynligt, at kreditfaciliteterne kan
fremskaffes. Ledelsen vurderer séledes, at selskabet vil veere i stand til at indfri sine forpligtelser i
takt med, at disse forfalder og afleegger som falge heraf regnskabet under forudsaetning om fortsat
drift.

Management believes that there is every probability that the credit facilities will be obtained. Management
therefore assesses that the Company will be able to settle its liabilities as they fall due and therefore presents

the financial statements under the assumption of going concern.
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Noter
Notes

All amounts in DKK.

2013/14 2012/13
3. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 1.048.164 1.996.091
Pensioner
Pension costs 55.319 138.479
Andre omkostninger til social sikring
Other costs for social security 25.280 29.413
Personaleomkostninger i gvrigt
Other staff costs 70.454 30.618
1.199.217 2.194.601
4.  Skat af arets resultat
Tax on ordinary results
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 18.701 -521.121
18.701 -521.121
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Noter
Notes

All amounts in DKK.

30/6 2014 30/6 2013
5. Kapitalandel i tilknyttede virksomhed
Equity investment in group enterprise
Kostpris primo
Cost opening balance 80.000 80.000
Kostpris ultimo
Cost closing balance
80.000 80.000
Nedskrivninger primo
Writedown opening balance -23.331 0
Arets resultat for afskrivninger pa goodwill
Results for the year before goodwill amortisation -3.904 -23.331
Nedskrivninger ultimo
Writedown closing balance
-27.235 -23.331
Regnskabsmaessig vaerdi ultimo
Book value closing balance
52.765 56.669
Tilknyttet virksomhed:
Group enterprise:
Hjemsted Ejerandel
Domicile Share of ownership
Reflex Danmark ApS Lystrup 100 %
6. Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 500.000 500.000
500.000 500.000

Aktiekapitalen bestar af 500 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i klasser.

The share capital consists of 500 shares, each with a nominal value of DKK 1,000. No shares hold
particular rights.
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Noter
Notes

All amounts in DKK.

30/6 2014 30/6 2013
7. Overfort resultat
Results brought forward
Overfart resultat primo
Results brought forward opening balance -3.759.335 -1.869.145
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward 49.605 -1.890.189
-3.709.730 -3.759.334
8. Pantsatninger og sikkerhedsstillelser

Mortgage and securities

Selskabet har kautioneret for E3light Retail A/S' samlede kreditfaciliteter med t.kr. 18.300.
The company has guaranteed for E3light A/S' total credit facilities amounting to tDKK 18,300.

Til sikkerhed for gaeld til pengeinstitut, 3.046 t.kr., har selskabet stillet virksomhedspant pa nominelt
3.500 t.kr. Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmaessige veerdi pa
balancedagen udgear:

For bank debts, T.DKK 3,046, the company has provided security in company assets representing a nominal

value of T.DKK 3,500. This security comprises the below assets, stating the book values:

Varebeholdninger 3.691 t.kr.
Inventories
Tilgodehavender fra salg- og tjenesteydelser 948 t.kr.

Receivable from sales and services
Goodwill, domaenenavne og rettigheder 11 t.kr.
Goodwill, domain names and rights

Andre anlaeg, driftsmateriel og inventar 18 t.kr.

Other plants, operating assets, fixtures and furniture
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Noter
Notes

All amounts in DKK.

9. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med E3light Retail A/S som administrationsselskab
og haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den samlede sel-
skabsskat.

E3light Retail A/S being the administration company, the company is subject to the Danish scheme of joint
taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total

corporation tax.

Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimited jointly and severally liable with the other jointly taxed companies for any obligation

to withhold tax on interest, royalties and dividends.

10. Naertstaende parter
Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

HSTC Ltd., Corn Yan Center, Hong Kong
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