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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Simple Holdings

ApS for the financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2024 and of the results of the company's operations for the financial

year 1 January - 31 December 2024.

In my opinion, management's review includes a fair review of the matters dealt with in the

management's review.

The financial statements have not been audited. Management considers the criteria for not

auditing the financial statements to be met.

Management recommends that the annual report should be approved by the company in general

meeting.

Copenhagen, 13 April 2025

Executive board

Francois Pierre Botha
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Auditor's report on compilation of the financial statements

To the shareholder of Simple Holdings ApS

We have compiled the financial statements of Simple Holdings ApS for the financial year 1

January - 31 December 2024 based on the company's bookkeeping records and other information

made available by enterprise.

The financial statements comprises a summary of significant accounting policies, income

statement, balance sheet, statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and

presentation of the financial statements in accordance with the Danish Financial Statements Act.

We complied with the relevant provisions of the Danish Act on Approved Auditors and with the

International Ethics Standards Board for Accountants' Code of Ethics for Professional

Accountants (IESBA Code), including principles relating to integrity, objectivity, professional

competence and due care.

The financial statements and the accuracy and completeness of the information used to compile

the financial statements are the enterprise´s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the

accuracy or completeness of the information provided by enterprise for our compilation of the

financial statements. Accordingly, we do not express an audit or a review conclusion on whether

the financial statements have been prepared in accordance with the Danish Financial Statements

Act.

Roskilde, 13 April 2025

Trekroner Revision A/S

Godkendte Revisorer

CVR no. 28 99 13 55

Linnea Weinreich

State authorized public accountant

mne31382
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Company details

The company Simple Holdings ApS

Vesterbrogade 97C, 1.

1620 København V

CVR no.: 38 57 18 34

Reporting period: 1 January - 31 December 2024

Incorporated: 14 April 2017

Financial year: 11st financial year

Domicile: Copenhagen

Executive board Francois Pierre Botha 

Auditors Trekroner Revision A/S

Godkendte Revisorer

Universitetsparken 2

4000 Roskilde
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Management's review

Business review

The company's purpose is to hold shares in other companies and other investments at the

management's discretion.

Financial review 

The company's income statement for the year ended 31 December 2024 shows a profit of DKK

7.415, and the balance sheet at 31 December 2024 shows negative equity of DKK 89.118.

The reported net loss directly results from strategic investment in the core IT platform

  development at our subsidiary, And Simple ApS, which is foundational for future growth..

The company has made a profit for the second year in a row.

No going concern issues.
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Accounting policies

The annual report of Simple Holdings ApS for 2024 has been prepared in accordance with the

provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied are consistent with those of last year.

The annual report for 2024 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial

assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,

are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will

flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits

will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,

assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest

method. Amortised cost is calculated as the historic cost less any installments and plus/less the

accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur

before the annual report is presented and which confirm or invalidate matters existing at the

balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not

disclose its revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and

work in progress and other operating income less costs of raw materials and consumables and

other external expenses.

Revenue

Revenue is measured at fair value of the agreed consideration excluding VAT and taxes charged

on behalf of third parties. Revenue is net of all types of discounts granted.

Other external costs

Other external costs include expenses related to administration, etc.
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Accounting policies

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate

to the financial year. Net financials include interest income and expenses, financial expenses

relating to finance leases, realised and unrealised capital/exchange gains and losses on securities,

liabilities and foreign currency transactions, amortisation of financial assets and liabilities and

surcharges and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint taxation of the Group's Danish

subsidiaries. Subsidiaries participate in the joint taxation arrangement from the time when they

are included in the consolidated financial statements and until the time when they withdraw from

the consolidation.

The company is subject to the Danish rules on compulsory joint taxation.

The company acts as management company for all jointly taxed entities and, in its capacity as

such, pays all income taxes to the Danish tax authorities.

On payment of joint taxation contributions, the current Danish income tax is allocated between

the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive

joint taxation contributions from entities that have been able to use tax losses to reduce their own

taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement as regards the portion that relates to the

profit/loss for the year and directly in equity as regards the portion that relates to entries directly

in equity.

Balance sheet

Investments in subsidiaries

Investment in subsidiaries, associates and participating interests are measured at cost. If cost

exceeds the recoverable amount, a write-down is made to this lower value.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Income tax and deferred tax

As management company, Simple Holdings ApS is liable for payment of the subsidiaries'

corporate income taxes to the tax authorities.

Deferred tax is measured according to the liability method in respect of temporary differences

between the carrying amount of assets and liabilities and their tax base, calculated on the basis of

the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured

at net realisable value.
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Accounting policies

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group profits

and losses.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the

respective countries at the balance sheet date when the deferred tax is expected to crystallise as

current tax. Deferred tax adjustments resulting from changes in tax rates are recognised in the

income statement, with the exception of items taken directly to equity.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured

at the value to which the asset is expected to be realised, either as a set-off against tax on future

income or as a set-off against deferred tax liabilities within the same legal tax entity. Any

deferred net tax assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are

measured at amortised cost, which is usually equivalent to nominal value.
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Income statement 1 January - 31 December

Note 2024
DKK

2023
DKK

Gross profit 8.031 3.469

Financial income 132 7.107

Profit/loss before tax 8.163 10.576

Tax on profit/loss for the year 1 -748 748

Profit/loss for the year 7.415 11.324

Retained earnings 7.415 11.324

7.415 11.324
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Balance sheet 31 December

Note 2024
DKK

2023
DKK

Assets

Investments in subsidiaries 40.000 40.000

Fixed asset investments 40.000 40.000

Total non-current assets 40.000 40.000

Joint taxation contributions receivable 0 748

Receivables 0 748

Cash at bank and in hand 20.636 12.605

Total current assets 20.636 13.353

Total assets 60.636 53.353

9

Pe
nn

eo
 d

oc
um

en
t k

ey
: 1

62
N

1-
29

36
Y-

YV
VW

S-
J4

6Q
B-

6I
D

D
Z-

RI
RP

3



Balance sheet 31 December

Note 2024
DKK

2023
DKK

Equity and liabilities

Share capital 40.000 40.000

Retained earnings -129.118 -136.533

Equity -89.118 -96.533

Trade payables 7.500 7.500

Payables to subsidiaries 6.000 6.000

Payables to shareholders and management 136.254 136.254

Other payables 0 132

Total current liabilities 149.754 149.886

Total liabilities 149.754 149.886

Total equity and liabilities 60.636 53.353
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Statement of changes in equity

 

Share capital

Retained

earnings Total

Equity at 1 January 2024 40.000 -136.533 -96.533

Net profit/loss for the year 0 7.415 7.415

Equity at 31 December 2024 40.000 -129.118 -89.118
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Notes

2024
DKK

2023
DKK

1 Tax on profit/loss for the year

Current tax for the year 0 -748

Adjustment of tax concerning previous years 748 0

748 -748

2 Uncertainty about the continued operation (going concern)

The reported net loss directly results from strategic investment in the core IT platform

  development at our subsidiary, And Simple ApS, which is foundational for future growth.

The company has made a profit for the second year in a row.

No going concern issues.

3 Contingent liabilities

As management company, the company is jointly taxed with other danish related parties and

jointly and severally liable with other jointly taxed entities for payment of income taxes.
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How to verify the integrity of this document
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                     Documents being signed
                     
                         
                             
                                 
                                     
                                
                                 
                                    I sign the document " "                                

                                 
                                                                                                             -  
                                            on behalf of    
                                            as  
                                

                                 
                                     
                                        Document key:  
                                    
                                     
                                        The cryptographic   hash value of the document:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"162N1-2936Y-YVVWS-J46QB-6IDDZ-RIRP3","version":"1.2","signatures":[{"signTime":"2025-05-04T13:47:17Z","ip":"80.167.xxx.xxx","signedDataFile":"3fcd6fde58aeadc0.xml","signerSerial":"a33826fc-31ce-4863-b135-69484f55f7d0","type":"penneo","signerName":"Francois Pierre Botha","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Direktør","onBehalfOf":null}],"dataFile":"3fc91981f49cb304.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"a95bbe79de5a3dfbc6a13aab50dfa80a5bcdc6895e3685b5bd3e6148c3d49ef9","key":"SIK1L-RMK5J-6CP2S-58RLD-AXSDY-FHVX5","algorithm":"SHA-256"},{"digest":"8308a49bdf97ee4f492ad10fabb68efd5f287fe6181d42405d185851c57de3bf","key":"CB7K9-AGBIY-TXB8Y-Q845D-MEREV-576A3","algorithm":"SHA-256"},{"digest":"ba02ebdd4152e5daf01ab73e5b311791b8470f955218761dc480bf423ffb3a00","key":"7WLGR-6QQ3Y-MKDDQ-B1M27-PNPXA-TU1KB","algorithm":"SHA-256"},{"digest":"3fd0496a787b0991c8fd80a6882c7f911d17db3050b3c25f48e5d79376105950","key":"162N1-2936Y-YVVWS-J46QB-6IDDZ-RIRP3","algorithm":"SHA-256"}]},{"signTime":"2025-05-05T04:38:42Z","ip":"80.208.xxx.xxx","signedDataFile":"3fea8e6950f61aff.xml","signerSerial":"2a9223f8-de06-4cf4-b260-89689cb744eb","type":"penneo","signerName":"Linnea Weinreich","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"Trekroner Revision A/S"}],"dataFile":"3fe59c2c5e231df4.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"a95bbe79de5a3dfbc6a13aab50dfa80a5bcdc6895e3685b5bd3e6148c3d49ef9","key":"SIK1L-RMK5J-6CP2S-58RLD-AXSDY-FHVX5","algorithm":"SHA-256"},{"digest":"3fd0496a787b0991c8fd80a6882c7f911d17db3050b3c25f48e5d79376105950","key":"162N1-2936Y-YVVWS-J46QB-6IDDZ-RIRP3","algorithm":"SHA-256"}]},{"signTime":"2025-05-05T05:57:23Z","ip":"80.167.xxx.xxx","signedDataFile":"3fe4ab5f4275efe0.xml","signerSerial":"a33826fc-31ce-4863-b135-69484f55f7d0","type":"penneo","signerName":"Francois Pierre Botha","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"Dirigent","onBehalfOf":null}],"dataFile":"3fe3635e7862e701.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"8308a49bdf97ee4f492ad10fabb68efd5f287fe6181d42405d185851c57de3bf","key":"CB7K9-AGBIY-TXB8Y-Q845D-MEREV-576A3","algorithm":"SHA-256"},{"digest":"3fd0496a787b0991c8fd80a6882c7f911d17db3050b3c25f48e5d79376105950","key":"162N1-2936Y-YVVWS-J46QB-6IDDZ-RIRP3","algorithm":"SHA-256"}]}]}


 ========================= ======================= ================= ============================================================================================== 
  Time                      Name                    IP                Activity                                                                                      
 ========================= ======================= ================= ============================================================================================== 
  2025-04-30 19:38:41 UTC   Kasper Møldum           2.109.xxx.xxx     The document was created                                                                      
  2025-04-30 19:38:42 UTC   Kasper Møldum           2.109.xxx.xxx     A signing link was activated for "Linnea Weinreich"                                           
  2025-04-30 19:38:42 UTC   Kasper Møldum           2.109.xxx.xxx     A signing link was activated for "Francois Pierre Botha"                                      
  2025-04-30 19:38:43 UTC   Kasper Møldum           xxx.xxx.xxx.xxx   A signing request email was sent to "Francois Pierre Botha" at "fb@andsimple.co"              
  2025-05-01 08:49:58 UTC   Francois Pierre Botha   104.28.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-01 19:39:12 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Francois Pierre Botha" at "fb@andsimple.co"     
  2025-05-01 19:39:18 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-01 22:21:44 UTC   Francois Pierre Botha   172.225.xxx.xxx   The signing request email was opened by the signer                                            
  2025-05-02 06:11:13 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-02 19:40:13 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Francois Pierre Botha" at "fb@andsimple.co"     
  2025-05-02 19:40:20 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-03 04:49:25 UTC   Francois Pierre Botha   104.28.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-03 19:41:13 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Francois Pierre Botha" at "fb@andsimple.co"     
  2025-05-03 19:41:20 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 00:15:20 UTC   Francois Pierre Botha   172.225.xxx.xxx   The signing request email was opened by the signer                                            
  2025-05-04 13:44:21 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 13:44:27 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 13:44:29 UTC   Francois Pierre Botha   80.167.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-04 13:44:51 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 13:46:18 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                       
  2025-05-04 13:46:22 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 13:47:11 UTC   Francois Pierre Botha   80.167.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-04 13:47:12 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                       
  2025-05-04 13:47:17 UTC   Francois Pierre Botha   80.167.xxx.xxx    The signer signed the document as Direktør, Direktør, Dirigent, Direktør, Direktør, Dirigent  
  2025-05-04 13:48:18 UTC   Kasper Møldum           xxx.xxx.xxx.xxx   A signing request email was sent to "Linnea Weinreich" at "lw@trekronerrevision.dk"           
  2025-05-04 18:16:47 UTC   Linnea Weinreich        146.75.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-04 19:25:40 UTC   Linnea Weinreich        146.75.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 04:37:53 UTC   Linnea Weinreich        80.208.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 04:37:56 UTC   Linnea Weinreich        80.208.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-05 04:38:14 UTC   Penneo system           80.208.xxx.xxx    The document was viewed                                                                       
  2025-05-05 04:38:37 UTC   Linnea Weinreich        80.208.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-05 04:38:38 UTC   Penneo system           80.208.xxx.xxx    The document was viewed                                                                       
  2025-05-05 04:38:42 UTC   Linnea Weinreich        80.208.xxx.xxx    The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor          
  2025-05-05 04:40:25 UTC   Kasper Møldum           xxx.xxx.xxx.xxx   A signing request email was sent to "Francois Pierre Botha" at "fb@andsimple.co"              
  2025-05-05 04:40:31 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 04:43:13 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 05:56:40 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 05:56:41 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 05:56:41 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 05:56:43 UTC   Francois Pierre Botha   80.167.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-05 05:56:49 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                       
  2025-05-05 05:57:10 UTC   Francois Pierre Botha   66.102.xxx.xxx    The signing request email was opened by the signer                                            
  2025-05-05 05:57:18 UTC   Francois Pierre Botha   80.167.xxx.xxx    The document was viewed by the signer                                                         
  2025-05-05 05:57:20 UTC   Penneo system           80.167.xxx.xxx    The document was viewed                                                                       
  2025-05-05 05:57:23 UTC   Penneo system           80.167.xxx.xxx    The document signing process was completed                                                    
  2025-05-05 05:57:23 UTC   Francois Pierre Botha   80.167.xxx.xxx    The signer signed the document as Direktør, Direktør, Dirigent, Direktør, Direktør, Dirigent  
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