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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrappor-
ten for 2019 for Cantona System A/S.

Arsrapporten er aflagt i overensstemmelse med ars

regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2019 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.

januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, som beretnin

gen omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Saeby, den 11. juni 2020

Saeby, 11 June 2020

Direktion

Managing Director

Morten Walther Stausgaard
direkter

Bestyrelse

Board of directors

Lars Jgrgensen
formand

Esben Borre Thomsen

The board of directors and the managing director have
today presented the annual report of Cantona System
A/S for the financial year 1 January to 31 December
2019.

The annual report has been presented in accordance

with the Danish Financial Statements Act.

We consider the accounting policies used appropriate,
and in our opinion the annual accounts provide a true
and fair view of the company's assets and liabilities and
its financial position at 31 December 2019 and of the
company's results of its activities in the financial year 1

January to 31 December 2019.
We are of the opinion that the management's review

includes a fair description of the issues dealt with.

We recommend that the annual report be approved by

the general meeting.

Morten Walther Stausgaard
direkter
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Den uafhangige revisors revisionspategning
Independent auditor’s report

Til kapitalejerne i Cantona System A/S

Konklusion

Vi har revideret arsregnskabet for Cantona System A/S
for regnskabsaret 1. januar - 31. december 2019, der
omfatter anvendt regnskabspraksis, resultatopgerelse,
balance, egenkapitalopgarelse og noter. Arsregnskabet

udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2019 samt af resultatet
af selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2019 i overensstemmelse med arsregn-

skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er naermere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uafhaengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisions-
bevis er tilstraekkeligt og egnet som grundlag for vores

konklusion.

To the shareholders of Cantona System A/S

Opinion

We have audited the financial statements of Cantona
System A/S for the financial year 1 January - 31
December 2019, which comprise accounting policies,
income statement, statement of financial position,
statement of changes in equity and notes. The financial
statements have been prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 31 December 2019 and of the
results of the company's activities for the financial year
1 January - 31 December 2019 in accordance with the

Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with

international standards on auditing and the additional
requirements applicable in Denmark. Our
responsibilities under those standards and requirements
in the section “Auditor’s

audit of the

are further described

responsibilities for the financial
statements”. We are independent of the company in
accordance with international ethical requirements for
auditors (IESBA’s Code of Ethics), and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
obtained is sufficient and

evidence we have

appropriate to provide a basis for our opinion.
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Den uafhangige revisors revisionspategning
Independent auditor’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledelsen anser nad-
vendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser

eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsaette drif-
ten; at oplyse om forhold vedrerende fortsat drift, hvor
dette er relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere sel-
skabet, indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om ars-
regnskabet som helhed er uden veaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende i Dan-
mark, altid vil afdackke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som falge af
besvigelser eller fejl og kan betragtes som vasentlige,
hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne traffer pa grundlag af

arsregnskabet.

Responsibilities of management and those charged
with governance for the financial statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal
control as the management determines is necessary to
enable the preparation of financial statements that are
free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
to cease

intends to liquidate the company or

operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit
conducted in accordance with international standards
on auditing, and the additional requirements applicable
in Denmark, will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of

users taken on the basis of these financial statements.
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Den uafhangige revisors revisionspategning
Independent auditor’s report

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er galdende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis

under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udfor-
mer og udfgrer revisionshandlinger som reak-
tion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfatte sammensvaergelser, doku-
mentfalsk, bevidste udeladelser, vildledning

eller tilsidesaettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-

bets interne kontrol.

. Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er

rimelige.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise

professional judgment and maintain professional

scepticism throughout the audit. We also:

. Identify and assess the risks of material

misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or

the override of internal control.

. Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the

circumstances, but not for the purpose of

expressing an opinion on the effectiveness of

the company's internal control.

. Evaluate the appropriateness of accounting

policies used and the reasonableness of
accounting estimates and related disclosures

made by management.
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Den uafhangige revisors revisionspategning
Independent auditor’s report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette drif-
ten. Hvis vi konkluderer, at der er en vaesent-
lig usikkerhed, skal vi i vores revisionspateg-
ning gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysninger
ikke er tilstraeekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begiven-
heder eller forhold kan dog medfere, at selska-

bet ikke laengere kan fortsaette driften.

. Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et

retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmaessige ob-
servationer, herunder eventuelle betydelige mangler i

intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty
exists arising from events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the company to cease to continue

as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether the
financial statements reflect the underlying
transactions and events in a manner that

presents a fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal

control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management

commentary.

Our opinion on and the financial statements does not
cover the management commentary, and we express no

assurance opinion thereon.
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Den uafhangige revisors revisionspategning
Independent auditor’s report

| tilknytning til vores revision af arsregnskabet er det
vores ansvar at lase ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at in-

deholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Kebenhavn, den 11. juni 2020
Copenhagen, 11 June 2020

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Leif Tomasson

statsautoriseret revisor

State Authorised Public Accountant
mne25346

In  connection with our audit of the financial

statements, it is our responsibility to read the
management commentary and to consider whether the
management commentary is materially inconsistent
with the financial statements or the evidence obtained
during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
the Danish Financial

information required under

Statements Act.

Based on the work we have performed, we believe that
management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish Financial
Statement Act. We did not discover any material

misstatement in the management commentary.
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Selskabsoplysninger
Company information

Selskabet Cantona System A/S
The company Alborgvej 93B
9300 Saeby
CVR-nr.: 36 72 94 06

Company reg. no.

Stiftet: 30. april 2015
Established: 30 April 2015
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

5. regnskabsar

5th financial year

Bestyrelse Lars Jorgensen, formand
Board of directors Esben Borre Thomsen

Morten Walther Stausgaard, direkteor

Direktion Morten Walther Stausgaard, direkter

Managing Director

Revision Martinsen
Auditors Statsautoriseret Revisionspartnerselskab
@ster Allé 42

2100 Kegbenhavn @
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er engroshandel
med byggematerialer og det egenproducerede bygge-
system CANTONA. Selskabets
understgatte baeredygtigt byggeri, specielt med fokus pa

hovedfokus er at

energirigtige huse og bygninger.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 6.112.183 kr. mod
4.813.416 kr. sidste ar. Det ordinaere resultat efter

skat udger -1.242.363 kr. mod 1.036.705 kr. sidste ar.

Ledelsen anser arets resultat for utilfredsstillende.
Omsaetning og daekningsbidrag er pavirket negativt af
en stor ordre i Jylland som blev skubbet ind i det nye
ar. Dertil kommer, at der har vaeret udfordringer med
selskabets

forsyningssikkerheden  pa  visse  af

vaesentligste handelsvarer indenfor facadeplader.

Moderselskabet har tilfert 3.000.000 kr. i ny
aktiekapital for at sikre selskabets fortsatte udvikling,
og har ligeledes i ar 2020 til hensigt at tilfare ny

aktiekapital.

Selskabet har i 2020 oplevet vaesentlig fremgang og
forventer at levere betydeligt bedre,

resultater i 2020.

0og positive

The principal activities of the company

The company’s principal activities comprise wholesale
trade of building materials and the own produced
construction system CANTONA. The company’s main
focus is to support sustainable construction,
particularly focusing on energy efficient houses and

buildings.

Development in activities and financial matters

The gross profit for the year totals DKK 6.112.183
against DKK 4.813.416 last year. Income or loss from
ordinary activities after tax totals DKK -1.242.363
against DKK 1.036.705 last year.

Management considers the net profit or loss for the
year unsatisfactory. A large order in Jutland pushed
into the new year affected the net turnover and gross
profit negatively in 2019. In addition, there have been
challenges to the security of the supply of some of the
company's most important commodities within facade

panels.

A cash capital increase of 3.000.000 DKK was made by
the parent company to ensure the company's continued
development. A cash cepital increase is expected to be

made in 2020 aswell.

Significant progress has been made In 2020 and is

expected to be even better in 2020.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cantona System A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmelser

for en klasse B-virksomhed. Herudover har virksomhe-
den valgt at folge enkelte regler for klasse C-virksom-

heder.

/ndring i anvendt regnskabspraksis

Klassifikationen af regnskabsposten "personaleomkost-
ninger" er andret, saledes at visse omkostningsarter,
der hidtil er blevet indregnet under personaleomkost-
ninger fremover indregnes under regnskabsposten "an-
dre eksterne omkostninger”.
Klassikationen af aktiverede lgnninger er aendret,

saledes at det vises som en saerskilt regnskabspost.

De foretagne klassifikationsaendringer har ingen belgbs-
maessig effekt pa arets resultat eller balancen for hver-
ken indevaerende eller forrige regnskabsar. Sammenlig-

ningstallene er tilpasset den andrede klassifikation.

Bortset fra ovenstdende er arsregnskabet aflagt efter

samme regnskabspraksis som sidste ar.

Resultatopgarelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning, andring
i lagre af faerdigvarer og varer under fremstilling, ar-
bejde udfert for egen regning og opfert under aktiver

samt eksterne omkostninger.

Nettoomsaetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtaegten kan op-
ggres palideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med

fradrag af rabatter i forbindelse med salget.

The annual report for Cantona System A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

Changes in the accounting policies

The item “Staff costs” has been reclassified so that
certain types of expenses previously recognised under
“Staff costs” will, in the future, be recognised under

the item “Other external charges”.

Capitalised salaries has been reclassified so that it is

shown as a separate item.

The change in classifications has no effect on the net
profit or loss for the year, nor on the statement of
financial position, neither for the current financial
year, nor the previous financial year. The comparative
figures have been adjusted in accordance with the

reclassification.

Except for the above, the accounting policies for the

financial statements remain unchanged from last year.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised and

external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can
be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes

and less any discounts relating directly to sales.
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Anvendt regnskabspraksis
Accounting policies

Vareforbrug omfatter omkostninger til keb af ravarer
og hjelpematerialer med fradrag af rabatter samt

arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. | perso-
naleomkostninger er fratrukket modtagne godtgerelser

fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv

ninger af immaterielle og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder ren-
ter, realiserede og urealiserede kursgevinster og kurs-
tab vedrgrende finansielle aktiver og forpligtelser,
amortisering af finansielle aktiver og forpligtelser samt
tillaeag og godtgerelser under acontoskatteordningen
myv. Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regn-

skabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres til

posteringer direkte i egenkapitalen.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and
changes in inventories.

incurred for

Other external costs comprise costs

distribution,  sales, advertising, = administration,
premises, loss on receivables, and operational leasing

costs.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
Staff costs are less

etc., for staff members.

government reimbursements.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and

tangible assets, respectively.

Financial income and expenses
Financial income and expenses comprise interest,

realised and unrealised capital gains and losses
concerning financial assets and liabilities, amortisation
of financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the income statement with the amounts

concerning the financial year.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised
in the income statement with the share attributable to
the net profit or loss for the year and directly in equity
with the share attributable to entries directly in

equity.
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Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sam-

beskatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede
virksomheder i forhold til disses skattepligtige indkoms-
ter. | tilknytning hertil modtager virksomheder med
skattemaessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette underskud

(fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter blandt andet lgnnin
ger og gager samt afskrivninger, der direkte kan henfg

res til udviklingsaktiviteter.

Udviklingsomkostninger, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Efter faerdiggarelsen af udviklingsarbejdet afskrives ak
tiverede udviklingsomkostninger lineaert over den vur
derede gkonomiske brugstid. Afskrivningsperioden ud

gor saedvanligvis 10 ar.

Software afskrives over 5 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
their
with

jointly taxed companies proportional to

respective taxable income (full allocation

reimbursement of tax losses).

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs comprise e.g. salaries, wages, and
amortisations directly attributable to development

activities.

Development costs recognised in the statement of
financial position are measured at cost less accrued

amortisations and writedowns for impairment.

After completion of the development work, capitalised
development costs are amortised on a straight-line
basis over the estimated useful economic life. The

amortisation period is usually 10 years.
Software are amortised over a 5 year period.

Property, plant, and equipment
Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for

impairment.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restveerdi efter afsluttet brugstid. Af-
skrivningsperioden og restvaerdien fastsattes pa an-
skaffelsestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige vaerdi, ophgrer

afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages lineaere afskrivninger baseret pa felgen
de vurdering af aktivernes forventede brugstider og

restvaerdier:

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler

Leasehold improvements

Fortjeneste eller tab ved afhandelse af materielle an
laegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
maessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under andre drifts

indtaegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel leasing.
Ydelser i forbindelse med operationel leasing og gvrige
lejeaftaler indregnes i resultatopggrelsen over kontrak-
tens lgbetid. Selskabets samlede forpligtelse vedrgren-
de operationelle leasingaftaler og lejeaftaler oplyses

under eventualposter.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the

residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
10 dr/years 20 %
5 dr/years 0%
10 dr/years 0%

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Leases

Leases are regarded as operating leases. Payments in
connection with operating leases and other lease
agreements are recognised in the income statement for
the term of the contract. The company's total liabilities
concerning operating leases and lease agreements are

recognised under contingencies, etc.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af savel immaterielle som
materielle anlaegsaktiver vurderes arligt for indikatio-
ner pa vaerdiforringelse, ud over det som udtrykkes ved

afskrivning.

Foreligger der indikationer pa vaerdiforringelse, foreta-
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til gen-
indvindingsvaerdien, safremt denne er lavere end den

regnskabsmaessige veerdi.

Som genindvindingsvaerdi anvendes den hgjeste veerdi
af nettosalgspris og kapitalvaerdi. Kapitalvaerdien opge-
res som nutidsvaerdien af de forventede nettopenge-

streamme fra anvendelsen af aktivet eller aktivgruppen.

Finansielle anlaegsaktiver
Deposita
Deposita males til amortiseret kostpris og udgeres af

huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsvaerdien af varebeholdninger
lavere end kostprisen, nedskrives til denne lavere veer
di.

Kostpris for handelsvarer samt ravarer og hjalpemate-
rialer omfatter anskaffelsespris med tillaeg af hjemta-

gelsesomkostninger.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
assets are subject to annual impairment tests in order
to disclose any indications of impairment beyond those
amortisation  and

expressed by depreciation,

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group
of assets, respectively. Writedown for impairment is
done to the recoverable amount if this value is lower

than the carrying amount.

The recoverable amount is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the present
value of the expected net cash flow derived from the

use of the asset or group of assets.

Investments
Deposits
Deposits are measured at amortised cost and represent

lease deposits, etc.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written
down for impairment to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

costs.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for fremstillede faerdigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjalpemate-
rialer, direkte lan og indirekte produktionsomkostnin-
ger. Indirekte produktionsomkostninger indeholder in-
direkte materialer og lan samt vedligeholdelse af og af-
skrivning pa maskiner, fabriksbygninger og udstyr, der
benyttes i produktionsprocessen, samt omkostninger til
fabriksadministration og fabriksledelse. Laneomkostnin-

ger indregnes ikke i kostprisen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
saedvanligvis svarer til nominel vardi. Der nedskrives
til nettorealisationsvaerdien med henblik pa at imedega

forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet under ak-
tiver, omfatter afholdte omkostninger vedrerende ef-
terfglgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pengein

stitutter og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregne-
de udviklingsomkostninger med fradrag af tilknyttede
udskudte skatteforpligtelser. Reserven kan ikke benyt-
tes til udbytte eller daekning af underskud. Reserven
reduceres eller opleses, hvis de indregnede udviklings-
omkostninger afskrives eller udgar af virksomhedens
drift. Dette sker ved overfarsel direkte til egenkapita-

lens frie reserver.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs. Indirect
production costs comprise indirect materials and
wages, maintenance and depreciation of machinery,
used in the

factory buildings, and equipment

production  process, and costs for factory

administration and factory management. Borrowing

expenses are not recognised in cost.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment

to the net realisable value.

Prepayments and accrued income
Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following

financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at

bank and on hand.

Equity

Reserve for development costs
The
recognised development costs less related deferred tax

reserve for development costs comprises
liabilities. The reserve cannot be used as dividends or
for covering losses. The reserve is reduced or dissolved
if the recognised development costs are amortised or
abandoned. This is done by direct transfer to the

distributable reserves of the equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indreg-
nes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst
reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgode-
havender og -forpligtelser prasenteres modregnet i det
omfang, der er legal modregningsadgang, og posterne

forventes afregnet netto eller samtidig.

Efter sambeskatningsreglerne hafter Cantona System
A/S solidarisk og ubegraenset over for skattemyndighe-
derne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskatnings-

kredsen.

Udskudt skat er skatten af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaerdi af ak
tiver og forpligtelser opgjort pa grundlag af den plan
lagte anvendelse af aktivet henholdsvis afvikling af for
pligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud, males
til den veerdi, hvortil aktivet forventes at kunne reali-
seres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed. Eventuelle ud-
skudte nettoskatteaktiver males til nettorealisations-

veerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vae
re geeldende, nar den udskudte skat forventes udlast

som aktuel skat.

Geeldsforpligtelser
Andre gaeldsforpligtelser males til amortiseret kostpris,

hvilket saedvanligvis svarer til nominel veerdi.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position with
the amount calculated on the basis of the expected
taxable income for the year adjusted for tax on
previous years’ taxable income and prepaid taxes. Tax
receivables and tax liabilities are offset to the extent
that a legal right of set-off exists and the items are

expected to be settled net or simultaneously.

According to the rules of joint taxation, Cantona
System A/S is unlimitedly, jointly, and severally liable
to pay the Danish tax authorities the total income tax,
including withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of

companies.

Deferred tax is tax on all temporary differences in the
carrying amount and tax base of assets and liabilities
measured on the basis of the planned application of the

asset and disposal of the liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at their
expected realisable value, either by settlement against
tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit. Any deferred

net tax assets are measured at net realisation value.

Deferred tax is measured on the basis of the tax rules
and tax rates of applicable legislation at the reporting
date and prevailing when the deferred tax is expected

to be released as current tax.

Liabilities other than provisions
Other liabilities other than provisions are measured at
amortised cost which usually corresponds to the

nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Bruttofortjeneste
Gross profit 6.112.183 4.813.416

1 Personaleomkostninger
Staff costs -7.255.662 -3.193.411
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver

Depreciation, amortisation, and impairment -368.188 -200.866

Driftsresultat
Operating profit -1.511.667 1.419.139

Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 14.500 8.995

Andre finansielle indtaegter

Other financial income 10.003 1.015
@vrige finansielle omkostninger
Other financial costs -218.886 -88.975

Resultat for skat
Pre-tax net profit or loss -1.706.050 1.340.174

Skat af arets resultat
Tax on net profit or loss for the year 463.687 -303.469

Arets resultat
Net profit or loss for the year -1.242.363 1.036.705

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfares til overfort resultat
Transferred to retained earnings 0 1.036.705

Disponeret fra overfert resultat

Allocated from retained earnings -1.242.363 0

Disponeret i alt

Total allocations and transfers -1.242.363 1.036.705
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Anlaegsaktiver
Non-current assets

2 Ferdiggjorte udviklingsprojekter

Completed development projects 1.449.989 1.622.986
3 Software

Software 123.184 0
4 Udviklingsprojekter under udfgrelse og forudbetalinger

Development projects in progress and prepayments 0 0]

Immaterielle anlaegsaktiver i alt

Total intangible assets 1.573.173 1.622.986
5 Produktionsanlag og maskiner

Plant and machinery 914.337 453.248
6 Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 404.668 304.662
7 Indretning af lejede lokaler

Leasehold improvements 236.896 271.992

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 1.555.901 1.029.902
8 Deposita

Deposits 1.677.855 1.697.355

Finansielle anlaegsaktiver i alt

Total investments 1.677.855 1.697.355

Anlaegsaktiver i alt

Total non-current assets 4.806.929 4.350.243
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Omsatningsaktiver
Current assets

Ravarer og hjalpematerialer

Raw materials and consumables 2.303.765 297.996
Varer under fremstilling
Work in progress 1.115.275 755.471

Fremstillede varer og handelsvarer

Manufactured goods and goods for resale 0 692.924
Forudbetalinger for varer

Prepayments for goods 105.935 704.626

Varebeholdninger i alt
Total inventories 3.524.975 2.451.017

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.238.324 1.276.282
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 7.080.576 3.728.397
Tilgodehavende selskabsskat

Income tax receivables 83.503 0
Andre tilgodehavender

Other receivables 670.095 893.165
Periodeafgraensningsposter

Prepayments and accrued income 327.854 128.616

Tilgodehavender i alt
Total receivables 10.400.352 6.026.460

Likvide beholdninger
Cash on hand and demand deposits 336.588 1.457.304

Omsaetningsaktiver i alt
Total current assets 14.261.915 9.934.781

Aktiver i alt
Total assets 19.068.844 14.285.024
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Martinsen « Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.

Passiver

Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

2019

2018

Reserve for udviklingsomkostninger

Reserve for development costs

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

4.000.000

1.130.991

3.250.844

1.000.000

1.265.929

4.358.269

8.381.835

6.624.198

Hensaettelser til udskudt skat

Provisions for deferred tax

124.058

452.471

Hensatte forpligtelser i alt

Total provisions

Geeldsforpligtelser

124.058

452.471

Liabilities other than provisions

9 Anden geeld
Other payables

321.187

Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

321.187
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018

Geeld til pengeinstitutter
Bank loans 6.735.687 2.279.730
Modtagne forudbetalinger fra kunder

Prepayments received from customers 440.638 2.085.961
Leverandgrer af varer og tjenesteydelser

Trade payables 1.249.472 1.770.353
Selskabsskat

Income tax payable 0 22.921
Anden geeld

Other payables 1.815.967 1.049.390

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 10.241.764 7.208.355

Gealdsforpligtelser i alt
Total liabilities other than provisions 10.562.951 7.208.355

Passiver i alt
Total equity and liabilities 19.068.844 14.285.024

10 Pantsatninger og sikkerhedsstillelser
Charges and security
11 Eventualposter

Contingencies
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Reserve for

udviklings-
Virksom- Overkurs ved  omkostning Overfort
hedskapital emission r resultat I alt
Reserve for
Contributed Share development Retained
capital premium costs earnings Total

Egenkapital 1. januar 2018
Equity 1 January 2018 50.000 0 539.944 47.549 637.493
Kontant kapitaludvidelse
Cash capital increase 950.000 4.000.000 0 0  4.950.000
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 0 0 1.036.705 1.036.705
Overfert til overfort resultat
Transferred to results brought forward 0 -4.000.000 0 4.000.000 0
Overfert til reserve for
udviklingsomkostninger
Transferred to reserve for development costs 0 0 725.985 -725.985 0
Egenkapital 1. januar 2019
Equity 1 January 2019 1.000.000 0 1.265.929  4.358.269  6.624.198
Kontant kapitaludvidelse
Cash capital increase 3.000.000 0 0 0 3.000.000
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 0 0 -1.242.363 -1.242.363
Overfort til reserve for
udviklingsomkostninger
Transferred to reserve for development costs 0 0 -134.938 134.938 0

4.000.000 0 1.130.991 3.250.844 8.381.835

Cantona System A/S - Arsrapport for 2019 21

Annual report 2019



Martinsen « Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2019 2018
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 6.508.992 2.862.104
Pensioner
Pension costs 695.737 311.426
Andre omkostninger til social sikring
Other costs for social security 50.933 19.881
7.255.662 3.193.411
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 15 6
2. Faerdiggjorte udviklingsprojekter
Completed development projects
Kostpris 1. januar 2019
Cost 1 January 2019 1.728.847 0
Overfarsler
Transfers 0 1.728.847
Kostpris 31. december 2019
Cost 31 December 2019 1.728.847 1.728.847
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019 -105.861 0
Arets afskrivninger
Amortisation for the year -172.997 -105.861
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -278.858 -105.861
Regnskabsmaessig vaerdi 31. december 2019
Carrying amount, 31 December 2019 1.449.989 1.622.986
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
3. Software
Software
Tilgang i arets lagb
Additions during the year 110.425 0
Overfarsler
Transfers 65.169 0
Kostpris 31. december 2019
Cost 31 December 2019 175.594 0
Overfarsler
Transfers -27.154 0
Opskrivninger 31. december 2019
Revaluation 31 December 2019 -27.154 0
Arets afskrivninger
Amortisation for the year -25.256 0
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -25.256 0
Regnskabsmeaessig veerdi 31. december 2019
Carrying amount, 31 December 2019 123.184 0
4, Udviklingsprojekter under udferelse og forudbetalinger

Development projects in progress and prepayments
Kostpris 1. januar 2019
Cost 1 January 2019 0 692.236
Tilgang i arets lgb
Additions during the year 0 1.036.611
Overfarsler
Transfers 0 -1.728.847
Kostpris 31. december 2019
Cost 31 December 2019 0 0
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
5. Produktionsanlaeg og maskiner

Plant and machinery
Kostpris 1. januar 2019
Cost 1 January 2019 471.101 0
Tilgang i arets lgb
Additions during the year 515.530 471.101
Kostpris 31. december 2019
Cost 31 December 2019 986.631 471.101
Af- og nedskrivninger 1. januar 2019
Depreciation and writedown 1 January 2019 -17.853 0
Arets afskrivninger
Depreciation for the year -54.441 -17.853
Af- og nedskrivninger 31. december 2019
Depreciation and writedown 31 December 2019 -72.294 -17.853
Regnskabsmaessig vaerdi 31. december 2019
Carrying amount, 31 December 2019 914.337 453.248
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
6. Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2019
Cost 1 January 2019 389.642 210.275
Tilgang i arets lgb
Additions during the year 218.420 179.368
Overfarsler
Transfers -65.169 0
Kostpris 31. december 2019
Cost 31 December 2019 542.893 389.643
Overfarsler
Transfers 27.154 0
Opskrivninger 31. december 2019
Revaluation 31 December 2019 27.154 0
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019 -84.981 -42.925
Arets afskrivninger
Depreciation for the year -80.398 -42.056
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -165.379 -84.981
Regnskabsmeaessig veerdi 31. december 2019
Carrying amount, 31 December 2019 404.668 304.662
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
7. Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. januar 2019
Cost 1 January 2019 350.958 350.958
Kostpris 31. december 2019
Cost 31 December 2019 350.958 350.958
Af- og nedskrivninger 1. januar 2019
Depreciation and writedown 1 January 2019 -78.966 -43.870
Arets afskrivninger
Depreciation for the year -35.096 -35.096
Af- og nedskrivninger 31. december 2019
Depreciation and writedown 31 December 2019 -114.062 -78.966
Regnskabsmaessig vaerdi 31. december 2019
Carrying amount, 31 December 2019 236.896 271.992
8. Deposita
Deposits
Kostpris 1. januar 2019
Cost 1 January 2019 1.697.355 192.633
Tilgang i arets lgb
Additions during the year 0 1.504.722
Afgang i arets lab
Disposals during the year -19.500 0
Kostpris 31. december 2019
Cost 31 December 2019 1.677.855 1.697.355
Regnskabsmaessig vaerdi 31. december 2019
Carrying amount, 31 December 2019 1.677.855 1.697.355
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
9. Anden geeld
Other payables
Total other payables 321.187 0
Andel af gzeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 321.187 0

10. Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for gaeld til pengeinstitut, 6.736 t.kr., har selskabet stillet virksomhedspant pa nominelt 5.000
t.kr. i form af ejerpantebrev. Virksomhedspantet omfatter falgende aktiver, hvis regnskabsmaessige vaerdi
pa balancedagen udger:

For bank loans, TDKK 6.736, the company has provided security in company assets representing a nominal
value of TDKK 5.000. This security comprises the assets below, stating the carrying amounts:

t.kr.
DKK in
thousands
Immaterielle anlaegsaktiver
Intangible assets 1.573
Materielle anlaegsaktiver
Tangible assets 1.556
Varebeholdninger
Inventories 3.525
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.238
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11.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pa 126 t.kr.

Leasingkontrakterne har en restlgbetid pa 168 maneder og en samlet restleasingydelse pa 21.130 t.kr.

The company has entered into operational leases with an average annual lease payment of TDKK 126. The

leases have 168 months to maturity and total outstanding lease payments total TDKK 21.130.

Kautionsforpligtelser:
Recourse guarantee commitments:

Selskabet kautionerer solidarisk med, og for alt mellemvarende med, Cantona House A/S, Aalborgvej 93B
ApS og Cantona Holding A/S

The company guarantees jointly and severally with, and everything in between, Cantona House A/S,
Aalborgvej 93B ApS and Cantona Holding A/S.

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Cantona Holding A/S, CVR-nr. 39821753 som admini-
strationsselskab og haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den samle-
de selskabsskat.

With Cantona Holding A/S, company reg. no 39821753 as administration company, the company is subject
to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other

jointly taxed companies, for the total corporation tax.

Den samlede skyldige skat i sambeskatningen udggr O t.kr.

The total tax payable under the joint taxation scheme totals TDKK 0.

Stausgaard ApS er udtradt af sambeskatningen pr. 31. august 2018 og haefter ikke for skattekrav mod de gv-

rige selskaber i sambeskatningen fra tidspunktet for udtraeden af sambeskatningen.

Stausgaard ApS has withdrawn from joint taxation scheme as of 31 August 2018 and shall not be liable for
any tax claims against the other jointly taxed companies from the time of withdrawal from the joint

taxation scheme.
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