Pulse MEMS ApS
CVR-nr. 25680863

Ceniral Business Registration No 25080563

Arsrapport 2013

Annugt report 2013

Godkendt pi selskabets generalforsamling den
The Amual General Mecting adopted the annucad repeel en

Dirigent
Chairman of the Gencral Meeting

e

Navn: Michael Charles Bond

Aome:




Pulse MEMS ApS

Indholdsfortegnelse
Contents

Side

Page
Virksomhedsoplysninger / Entity details 1
Ledelsespétegning / Statement by Management on the annual report 2
Den uathangige revisors erkleringer / Independent auditor's reports 3
Ledelsesberetning / Management commentary 6
Anvendt regnskabspraksis / Accounting policies 7
Resultatopgerelse for 2013 / Income statement for 2013 10
Balance pr. 31.12.2013 / Balance sheet at 31.12.2013 11
Egenkapitalopgerelse for 2013 / Statement of changes in equity for 2013 13
Noter / Notes 14

The English text in this document is an unofficial translation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in the financial statements.

jiroehlke/18.07.2014 - 22:07W.2.0.5MLaC_E Excel BC 2014 18 /E2.3.0



Pulse MEMS ApS

Virksomhedsoplysninger

Virksomhed
Pulse MEMS ApS
Herstedastervej 27F
2620 Albertslund

CVR-nr.: 25680863
Hjemsted: Albertslund
Regnskabsar: 01.01.2013 - 31.12.2013

Bestyrelse

Michael Charles Bond, Formand
John Allen Houston

Alan Howard Benjamin

Direktion
Michael Charles Bond, Administrerende direktor

Revisor

Ernst & Young Godkendt Revisionspartnerselskab

Entity details

Entity

Pulse MEMS ApS
Herstedostervej 27F
2620 Albertslund

Central Business Registration No: 25680863
Registered in: Albertslund
Financial year: 01.01.2013 - 31.12.2013

Board of Directors

Michael Charles Bond, Chairman
John Allen Houston

Alan Howard Benjamin

Executive Board
Michael Charles Bond, Chief Executive Officer

Auditors
Ernst & Young Godkendt Revisionspartnersel-
skab



Pulse MEMS ApS

Ledelsespéitegning

Bestyrelsen og direktionen har dags dato bebundlet
og podkendt drsrapporien  for  regnskabsirei
01.01.2013 - 31.12.2013 for Pulse MEMS ApS.

Arsrapporten aflcgges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at frsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2013 sami af
resultatet  of virksombedens aktiviteter for
regnskabsdret 01.01.2013 - 31.12.2013,

Ledelsesberetringen indeholder efier vores opfatiel-
se en retviscnde redegerelse for de forhold, beret-

ningen ombandler.

Arsrapporten  indstilles til  generalforsamlingens
godkendelse. v

Albertslund, den Udfyld dokumentvariabler
Atbertstund. Lsifvid dokumentvariabie:

Direktion

Executive Boant

Michael Charles Bond
Administrerendc direkior
Chief Execntive Qfficer

Bestyrelse

Board of Divectors

Michael Charies Bond

Formand
Chairnan

Q M=

John Allen Houston

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
repori of Pulse MEMS ApS for the financial year
01.01.2013 - 31.12.2073.

The annual report is presented in accordance with
the Danish Financial Statements Act,

In our opinion, the financial statements give a true
ond fair view of the Entity’s financial position at
31.72.2013 und of the resuits of its operations Jor
the financial year 01.01.2013 - 31,12.2013.

We believe that the management commentary con-
tains a fair veview of the affuirs and conditions re-

Jerred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

/. ,_,' .
o
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/\__“1 "-____._.—-—--——v-

Ala.n Howard Benjamin
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Den uafhaengige revisors erklzerin-
ger

Til kapitalejeren i Pulse MEMS ApS
Pitegning pd irsregnskabet

Vi har revideret drsregnskabet for Pulse MEMS ApS for
regnskabsaret 01.01.2013 - 31.12.2013, der omfatter
anvendt regnskabspraksis, resultatopgorelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter &rsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et Arsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
drsregnskabet pd grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifelge dansk revi-
sorlovgivning. Dette kreaever, at vi overholder etiske krav
samt planlzgger og udforer revisionen for at opni hej
grad af sikkerhed for, om 4rsregnskabet er uden vesentlig
fejlinformation.

En revision omfatter udforelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhenger af
revisors vurdering, herunder vurdering af risici for ve-
sentlig fejlinformation i Arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et &rsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede prmsentation af
frsregnskabet.

Independent auditor's reports

To the shareholder of Pulse MEMS ApS

Report on the financial statements

Ve have audited the financial statements of Pulse MEMS
ApS for the financial year 01.01.2013 - 31.12.2013,
which comprise the accounting policies, income state-
ment, balance sheet, statement of changes in equity and
notes. The financial statements are prepared in accord-
ance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
JSinancial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary lo enable the preparation of financial
statements that are fiee from material misstatement,
whether due to fraud or error.

Aunditor's responsibility

Our responsibility is to express an opinion on the
Jinancial statements based on our audit. We conducted
our audil in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requiremenis and plan and perform the audit 1o obtain
reasonable assurance about whether the financial
slatements are free firom material misstatement,

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
[inancial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevani to the Entity's preparation of financial
statemenis that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the

overall presentation of the financial statements. \WL
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Den uafhzengige revisors erkleerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstrzkkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2013 samt af resultatet af selskabets
aktiviteter for regnskabséret 01.01.2013 - 31.12.2013 i
overensstemmelse med &rsregnskabsloven.

Supplerende oplysninger vedrerende forhold i

regnskabet

Uden at det har pévirket vores konklusion, skal vi henvi-
se til note 1 i drsregnskabet, hvori ledelsen vurderer at
selskabet ikke lengere er en going concern.

Erkleering i henhold til anden lovgivning
og ovrig regulering
Supplerende oplysninger vedrerende andre for-

hold

Vi ger opmarksom p3, at selskabets drsrapport aflazgges
efter fristen for indsendelse til Erhvervsstyrelsen. Selska-
bets ledelse kan ifalde ansvar for overtriedelse af sel-
skabslovgivningen.

Independent auditor's reports

We believe that the audit evidence we have obiained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company's financial position ar
31.12.2013 and of the resuits of is operations for the
Jinancial year 01.01.2013 - 31.12.2013 in accordance
with the Danish Financial Statements Act.

Emphasis of matter affecting the financial

statements

Without influencing our apinion, we refer to note 1 of the
Jinancial statements, with Management s assessment that
the Company no longer is a going concern.

Report on other legal and regulatory re-
quirements

Emphasis of matter regarding other issues

IVe point out that the Company’s annual report is pre-
sented afier the deadline for submission 1o the Danish
Business Authority. The Company's Management may be
held liable for violation of Danish company law.
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Den uafhzengige revisors erklzerin-
ger

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlazst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udfbrte revision af drsregnskabet.

Det er p& denne baggrund vores opfattelse, at oplysnin-
geme i ledelsesberetningen er i overensstemmelse med

rsregnskabet.
1€l 2oy

Kebenhavn, den Udfytd-dokmmentvariabler
Copenhagen, Udfyid-dokmentvariabler

Ernst & Young
Godkendt Revisionspartnerselskab

Yokl

Morten Klarskov Larsen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

Statement on the management commentary
Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition 1o the audit
of the financial statements,

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements,
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Pulse MEMS ApS var indtil 2010 en teknologivirk-
somhed, der arbejdede inden for MikroElektroMe-
kaniske Systemer (MEMS).

Selskabet har siden varet uden aktivitet.

Udvikling i aktiviteter og ekonomiske
forhold

Selskabet forventes fusioneret med Pulse Denmark
ApS og Pulse HVT.

Arets resultat for skat er positivt med 10.285 t.kr.
Resultatet er positivt pavirket af geldseftergivelse
modtaget fra koncernselskaber.

Going concern

Selskabets har negativ egenkapital og ingen forven-
tet fremtidig indtjening. Baseret herpa er det ledel-
sens vurdering, at selskabet ikke laengere er en
going concern. Arsregnskabet er som folge heraf
aflagt efter realisationsprincippet. Selskabet forven-
tes oplost enten ved fusion eller likvidation.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold,
drsrapporten.

som forrykker wvurderingen af

Pulse MEMS ApS was until 2010 a technology com-
pany, working within the field of MicroElectroMe-
chanical Systems (MEMS).

The Company has since then been without activity.
Development in activities and finances

The Company is expected to merge with Pulse
Denmark ApS and Pulse HVT.

Profit for the year before tax is positive and
amounted to DKK 10.285 thousand. The result has
been positively affected by debt remission received

Jrom Group companies.

Going concern

The Company has negative equity and no expected
Juture income. Based heron it is Management’s
assessment that the Company no longer is a going
concern. The financial statements are consequently
prepared on the realization basis of accounting. The
Company is expected to be dissolved either by mer-
ger or by liquidation.

Events after the balance sheet date
No events have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter realisationsprincippet,
da selskabet forventes oplast enten ved fusion eller
likvidation.

Generelt om indregning og miling

Aktiver indregnes i balancen, nér det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
ekonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nir virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fragi virksom-
heden, og forpligtelsens vardi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Maling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflegges, og som be- eller aftkrzfter
forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtagter, i takt med
at de indtjenes, mens omkostninger indregnes med
de beleb, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-

prises.

The financial statements are prepared on the reali-
zation basis of accounting, as the Company is ex-
pected to be dissolved either by merger or by liqui-
dation.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

Jfinancial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Resultatopgerelsen
Administrationsomkostninger
Administrationsomkostninger omfatter omkostnin-
ger til ledelse og administration af selskabet, herun-
der omkostninger til det administrative personale og
ledelsen samt kontorholdsomkostninger og afskriv-

ninger.

Andre finansielle indtzaegter

Andre finansielle indtzgter bestir af renteindtzgter,
herunder renteindtegter fra tilgodehavender hos
tilknyttede virksomheder, gzld og transaktioner i
fremmed valuta, amortisering af finansielle aktiver
samt godtgerelser under acontoskatteordningen mv.

Skat

Arets skat, som bestér af drets aktuelle skat og n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vardi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede skattemassige underskud,
indregnes i balancen med den veardi, aktivet forven-
tes realiseret til, enten ved modregning i udskudte
skatteforpligtelser eller som nettoskatteaktiver.

Selskabet er sambeskattet med det danske modersel-
skab. Den aktuelle danske selskabsskat fordeles

Accounting policies

Income statement

Administrative expenses

Administrative expenses comprise expenses in-
curred for management and administration of the
Company, including expenses for the administrative
staff and Management, stationary and office sup-

Dlies as well as depreciation and amortisation.

Other financial income

Other financial income comprises, interest income,
including interest income on receivables from group
enterprises, payables and transactions in foreign
currencies, amortisation of financial assets as well
as tax relief under the Danish Tax Prepayment
Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly on
equity by the portion attributable to entries directly
on equity.

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
DPlanned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

The Company is jointly taxed with the Danish par-

ent. The current Danish income tax is allocated
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Anvendt regnskabspraksis

mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster (fuld fordeling med
refusion vedrerende skattemassige underskud).

Balancen

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der seedvanligvis svarer til nominel verdi.

Accounting policies

among the jointly taxed companies proportionally to
their taxable income (full allocation with a refund

concerning tax losses).

Balance sheet

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2013

Income statement for 2013

Administrationsomkostninger
Administrative expenses

Driftsresultat
Operating profit/loss

Andre finansielle indtagter

Other financial income

Resultat af ordinzere aktiviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordinaert resultat

Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat

Retained earnings

Note 2013 2012
Notes DKK '000 DKK '000
0 -36

0 -36

2 10.285 209
10.285 173

3 0 0
10.285 173

10.285 173

10.285 173
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Balance pr. 31.12.2013
Balance sheet at 31,12.2013
Note 2013 2012
Notes DKK '000 DKK '000
Aktiver 0 0

Assets
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Balance pr. 31.12.2013
Balance sheet at 31.12.2013
Note 2013 2012
Notes DKXK '000 DKK '000
Virksomhedskapital 4 1.801 1.801
Contributed capital
Overfort overskud eller underskud -1.951 -12.236
Retained earnings
Egenkapital -150 -10.435
Equity
Geld til tilknyttede virksomheder 0 10.270
Payables to group enterprises
Anden gzld 150 165
Other payables
Kortfristede geeldsforpligtelser 150 10.435
Current liabilities other than provisions
Galdsforpligtelser 150 10.435
Liabilities other than provisions
Passiver 0 0
Equity and liabilities
Going concern 1
Going concern
Koncernforhold 5

Consolidation
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Egenkapitalopgarelse for 2013

Statement of changes in equity for 2013

Egenkapital primo

Equity beginning of year

Arets resultat

Praofit/loss for the year
Egenkapital ultimo

Equity end of year

Overfort

overskud

Virksom- eller under-
hedskapital skud Talt

Contributed

capital Retained earnings Total
DKXK '000 DKK '000 DKK '000
1.801 -12.236 -10.435
0 10.285 10.285
1.801 -1.951 -150
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Noter

Notes

1. Going concern
1. Going concern

Selskabets har negativ egenkapital og ingen forventet fremtidig indtjening. Baseret herpa er det ledelsens vur-
dering, at selskabet ikke lngere er en going concern. Arsregnskabet er som folge heraf aflagt efter realisati-

onsprincippet. Selskabet forventes oplest enten ved fusion eller likvidation.

The Company has negative equity and no expected future income. Based heron it is Management's assessment that the Company no longer is a going
concern. The financial statements are consequently prepared on the realization basis of accounting. The Company is expecied to be dissolved either by
merger or by liquidation.

2013 2012
DKK '000 DKK '000

2. Andre finansielle indtzgter
2. Other financial income

Valutakursreguleringer 299 209
Currency translation adjustments
Ovrige finansielle indtagter 9.986 0
Other financial income

10.285 209

Ovrige finansielle indtegter bestér af geldseftergivelse.

Other financial income consist of remission of deb..

2013 2012
DKK '000 DKK '000

3. Skat af ordinzert resultat

3. Tax on profit/loss from ordinary activities

Zndring af udskudt skat -1 0
Change in deferred tax
Regulering vedrerende tidligere ar 1 0

Adjustment relating to previous years

3. Skat af ordinzert resultat

3. Tax on profitiloss from ordinary activities
Udskudt skat med en vaerdi pd 12.338 t.kr. er ikke indregnet grundet usikkerhed om fremtidig anvendelse her-

af.

Deferred tax asset with a value of DKK 12,338 thousands has not been recognized, as it is uncertain whether it will be used in the future..
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Noter
Notes
Pilydende Nominel
Antal veerdi veerdi
Nominal
Number Par value value
DKK DKX '000
4. Virksomhedskapital
4. Contributed capital
Ordinzre aktier 18.000 100,00 1.800
Ordinary shares
Ordinare aktier 1 1.000,00 1
Ordinary shares
18.001 1.801
2013 2012 2011 2010 2009

DKK '000 DKK'000L DKK'000 DKK'000 DKK '000

Bevzegelser i virksomhedskapitalen
Changes in contributed capital

Virksomhedskapital primo 1.801 1.801 1.801 1.800 1.800
Contributed capital beginning of year

Kapitalforhgjelse 0 0 0 1 0

Increase of capital

Virksomhedskapital ultimo 1.801 1.801 1.801 1.801 1.800
Contributed capital end of year

5. Koncernforhold

5. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den sterste koncern:
Name and registered office of the Parent Ppreparing consolidated financial statements for the largest group:

Pulse Electronics Corporation, USA
Pulse Electronics Corporation, USA

Koncernregnskabet for Pulse Electronics Corporation kan rekvireres ved henvendelse til selskabet eller pa

hjemmesiden www.pulseelectronics.som.

Copies of the consolidated financial statements of Pulse Electronics Corporation may be obtained by contacting the Company or by visiting its homep-
age www.pulseelectronics.com,



