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SELSKABSOPLYSNINGER
COMPANY DETAILS

Selskab

Company

SF 7 ApS
c/o Citco (Denmark) ApS, Holbergsgade 14, 2. tv
1057 Kgbenhavn K

CVR-nummer 37 05 02 61
Central Business Registration no. 37 05 02 61

7. regnskabsar
7th financial year

Hjemsted: Kgbenhavn K

Registered in:

Direktion
Board of Executives

Caspar Schultz

Ole Meier Sgrensen

Revision
Company auditors

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

2900 Hellerup

CVR-nummer 3377 12 31

Central business registration no. 33 77 12 31

| tilfeelde af uoverensstemmelser mellem den danske og
den engelske tekst, er den danske tekst geeldende.

In case of discrepancy between the Danish and the
English text the Danish shall prevail.
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LEDELSESBERETNING 2021
MANAGEMENT'S REVIEW 2021

Vaesentligste aktiviteter
SF 7 ApS' formal er at drive virksomhed med fast ejendom
samt anden virksomhed, der star i forbindelse hermed.

Usikkerhed ved indregning og maling

Da selskabets formal er at investere i ejendomme,
pavirkes selskabet af aendringer i ejendomsmarkedet,
herunder det generelle renteniveau og gkonomiske
forhold.

Udviklingen i selskabets aktiviteter og gkonomiske
forhold

Resultatet af selskabets aktiviteter udviste i regnskabsaret
et resultat pa kr. 14.547.514 mod kr. 14.801.364 sidste ar.
Egenkapitalen udgjorde pa balancedagen kr. 94.062.963.

Arets resultat lever op til forventningerne.

Primary activities
SF 7 ApS's purpose is to run a business with real estate
and other business that is connected to this.

Uncertainty relating to recognition and
measurement

As the company's purpose is investment in properties,
the company is affected by changes in the property
market, including the general level of interest rates
and economic conditions.

Development in the Company's activities and
finances

The Company’s financial performance in the financial
year showed a result of DKK 14,547,514 against DKK
14,801,364 last year. At the balance sheet date,
equity amounted to DKK 94,062,963.

The result for the year lives up to expectations.
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2021 for SF 7
ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn K, den 27. juni 2022
Kabenhavn K, 27th June 2022

| direktionen

Board of Executives

Caspar Schultz
Direktor

Manager

The Board of Executives have today discussed and
approved the annual report for the financial year 1
January - 31 December 2021 of SF 7 ApS.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true and
fair view of the Company's financial position at 31
December 2021 and of the result of the Company's
operation for the financial year 1 January - 31
December 2021.

In our opinion the management's review includes a

fair review about the matters the review deals with.

We recommend that the Annual Report be approved
at the annual general meeting.

Ole Meier Sgrensen
Direktgr

Manager
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S AUDIT REPORT

Til kapitalejerne i SF 7 ApS

Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for SF 7 ApS for
regnskabsaret 1. januar - 31. december 2021, der
omfatter anvendt regnskabspraksis, resultatopggrelse,
balance, egenkapitalopggrelse og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2021 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhaengige af
selskabet i overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA Code) og
de yderligere etiske krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusion.

To the shareholders of SF 7 ApS

Report on the Financial Statement

Opinion

We have audited the financial statements of SF 7 ApS
for the financial year 1 January to 31 December 2021,
which comprise the accounting policies applied, the
income statement, the balance sheet, statement of
changes in equity and notes. The financial statements
are prepared in accordance under the Danish
Financial Statements Act.

In our opinion the financial statement give a true and
fair view of the Company's financial position at 31
December 2021, and of the result of the Company's
operations for the financial year 1 January to 31
December 2021 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the “Auditor’s
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
International Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores
ansvar at leese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentlig
inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at ggre dette.

Statement on the Management’s review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with the
Financial Statements and has been prepared

in accordance with the requirements of the Danish
Financial Statement Acts. We did not identify any
material misstatement of Management’s Review.

Management's responsibility for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of
Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the Financial
Statements unless Management either intends to
liquidate the Company or to cease operations, or has
no realistic alternative but to do so.
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en konklusion.
Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser
er hgjere end ved vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sk@n og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Auditor's responsibility for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of Financial Statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

* Identify and assess the risks of material
misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher
than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circum-stances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company'’s internal control.

* Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
Management.
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DEN UAFHZNGIGE REVISORS REVISIONSPATEGNING, fortsat

INDEPENDENT AUDITOR'S AUDIT REPORT, continued

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi i
vores revisionspategning ggre opmaerksom pa oplysninger
herom i arsregnskabet eller, hvis sddanne oplysninger ikke
er tilstreekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog medfgre,
at selskabet ikke laengere kan fortszette driften.

* Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pad en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Hellerup, den 27. juni 2022
Hellerup, 27th June 2022

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nummer 3377 12 31

Maj-Britt Ngrskov Nannestad
statsautoriseret revisor
mne32198

State Authorized Public Accountant
mne32198

* Conclude on the appropriateness of Management’s
use of the going concern basis of accounting in
preparing the Financial Statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and
contents of the Financial Statements, including the
disclosures, and whether the Financial Statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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ANVENDT REGNSKABSPRAKSIS

Summary of significant accounting policies

Arsrapporten er udarbejdet i overensstemmelse med
dansk regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens
regnskabsklasse B med tilvalg af enkelte bestemmelser fra
regnskabsklasse C.

Anvendt regnskabspraksis er uaendret i forhold til sidste
ar.

Arsrapporten for 2021 er aflagt i DKK.

GENERELT OM INDREGNING OG MALING

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indtaegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af eendrede regnskabsmaessige
sken af belgb, der tidligere har vaeret indregnet i
resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

The annual report has been prepared in accordance
with Danish financial statements legislation as well as
generally accepted accounting principles.

The annual report has been prepared in accordance
with the reporting requirements of the Danish
Financial Statements Act of class B, as well as
provisions applying to reporting class C entities.

The accounting policies have not been changed from
last year.

The annual report for 2021 is presented in DKK.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based
on historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Furthermore, all costs
incurred to earn the profit or loss for year have been
recognised in the income statement, including
amortisation, depreciation, write-down and provisions
as well as reversals as a consequence of changed
accounting estimates of amounts previously
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow out
of the Company, and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabilities
are measured as described below for each financial
statement item.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris
opggres som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede afskrivning af
forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og -gevinst over Igbetiden.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten
aflegges, og som be- eller afkraefter forhold, der
eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets Igb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og gzeld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab
er indregnet i resultatopggrelsen under andre finansielle
indtaegter og omkostninger.

Certain financial assets and liabilities are measured at
amortised cost, by which a constant redemption yield
is recognised over the term. Amortised cost is
calculated as original cost less instalments and
addition/deduction of the accumulated amortisation
of the difference between cost and the nominal
amount. Thereby, capital and exchange losses or
gains are allocated over the term.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the
annual report and which confirm or invalidate affairs
or conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK. All
other currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies
have been translated applying the exchange rate at
the transaction date. If currency positions are
considered hedge of future cash flows, the value
adjustments are recognised directly in equity.

Receivables and debt denominated in foreign
currencies have been recognised at the exchange rate
of the balance sheet date.

Realised and unrealised exchange gains and losses
have been recognised in the income statement under
other financial income and expenses.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

RESULTATOPG@RELSEN

Bruttofortjeneste eller -tab
Med henvisning til Arsregnskabslovens § 32 stk. 1 er
bruttofortjeneste eller -tab sammendraget.

Bruttofortjeneste eller -tab omfatter nettoomsaetning,
a2&ndring i lagre af faerdigvarer, omkostninger til ravarer og
hjeelpematerialer samt eksterne omkostninger.

Nettoomsatning

Lejeindtaegter indeholder indtaegter ved udlejning af
ejendomme m.v., og indregnes i resultatopggrelsen i den
periode, som lejen vedrgrer.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger til drift af
ejendommen, administration samt honorarer

til radgivere og konsulenter.

Vardiregulering af investeringsejendomme
Verdiregulering af investeringsejendomme omfatter
dagsveerdireguleringer af investeringsejendomme.
Zndringer i den skgnnede dagsveerdi fgres i
resultatopggrelsen.

Andre finansielle indteegter og gvrige finansielle
omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renter,
realiserede og urealiserede valutakursfortjenester og -tab,
amortisering af geeld til realkreditinstitutter samt
rentetillaeg og rentegodtggrelse under
acontoskatteordningen.

10

INCOME STATEMENT

Gross profit/loss
Refferring to section 32(1) of The Danish Financial
Statements Act, gross profit/loss is summarised.

Gross profit/loss includes revenue, change in
inventories of finished goods, cost of raw materials
and consumables as well as external expenses.

Revenue

Rental income comprises income from the lease of
property etc., and it is reconigsed in the profit and loss
account for the period relating to the lease payment.

External expenses

External expenses include expenses related to
operating costs, administration as well as fees to
advisors and consultants.

Value adjustments of investment properties

Value adjustments of investment properties include
fair value adjustments of investment properties.
Changes in the estimated fair value are entered in the
income statement.

Other financial income and other financial expenses

Financial income and expenses is recognised with
amounts concerning the financial year. Financial
items comprise interest, realised and unrealised
exchange gains and losses, amortisation of debt to
mortgage credit institutions as well as interest
surcharge and interest reimbursements under the
Danish Tax Prepayment Scheme.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Skat af arets resultat og selskabsskat

Skat af arets resultat udggr 22 % af det regnskabsmaessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for arets
forskydning i udskudt skat. Z£ndring i udskudt skat som
felge af eendring i skattesatser indregnes i
resultatopggrelsen.

Selskabet er sambeskattet med gvrige danske
koncernselskaber med SF 7 ApS som
administrationsselskab. Skatteeffekten af
sambeskatningen fordeles mellem koncernselskaberne i
forhold til deres skattepligtige indkomster efter
selskabsskattelovens regler om fuld fordeling med
refusion vedrgrende skattemaessige underskud.

Selskabsskat vedrgrende regnskabsaret, som ikke er
afregnet pa balancedagen, klassificeres som selskabsskat
under enten tilgodehavender eller geeldsforpligtelser.

Sambeskatningsbidrag mellem de sambeskattede
selskaber, som ikke er afregnet pa balancedagen,
klassificeres som sambeskatningsbidrag under enten
tilgodehavender eller geeldsforpligtelser.

Selskabet er omfattet af acontoskatteordningen.
Rentegodtggrelse og rentetilleeg er indregnet under
finansielle indtaegter og omkostninger.
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Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 22% of the
book profit or loss adjusted for non-taxable and non-
deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of
tax rates is recognised in the income statement.

The Company is jointly taxed with other Danish group
enterprises with SF 7 ApS as management company.
The tax effect of the joint taxation is allocated among
the group enterprises in ratio to their taxable income
according to the rules on full allocation with a refund
for tax losses of the Danish Corporation Tax Act.

Corporation tax relating to the financial year which
has not been settled at the balance sheet date is to be
classified as corporation tax in receivables or liabilities
other than provisions.

Joint tax contributions between the jointly taxed
companies which have not been settled at the
balance sheet date are classified as joint tax
contributions in receivables or liabilities.

The Company is subject to the Danish Tax Prepayment
Scheme. Interest reimbursement and interest
surcharge have been recognised in financial income
and expenses.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

BALANCEN

AKTIVER

Investeringsejendomme

Investeringsejendomme omfatter ejendomme, som
besiddes med henblik pa at opna afkast af den
investerede kapital samt en eventuel kapitalgevinst ved

videresalg. Investeringsejendomme indregnes i balancen,

nar alle veesentlige fordele og risici er overgaet til
selskabet.

Investeringsejendomme males ved fgrste indregning til
kostpris, som omfatter kgbsprisen med tilleeg af direkte
tilknyttede omkostninger.

Afholdte omkostninger, der tilfgrer
investeringsejendommene nye eller forbedrede
egenskaber i forhold til anskaffelsestidspunktet og som
derved forbedrer ejendommenes fremtidige afkast,

herunder ombygninger, tillaegges ligeledes kostprisen som

en forbedring.

Investeringsejendomme males efterfglgende til skgnnet

dagsveerdi opgjort med udgangspunkt i ejendommens
nettoafkast og en forrentningsprocent baseret pa en
individuel vurdering af den enkelte type ejendom.

Som fglge af at ejendommene er vurderet til skgn af
dagsveerdien foretages der ikke afskrivninger pa disse.

Zndringerne i den skgnnede dagsveerdi fgres i
resultatopggrelsen under dagsvaerdiregulering af
investeringsejendomme.

Fortjeneste eller tab ved salg eller udrangering er

medtaget i resultatopggrelsen under dagsveerdiregulering

af investeringsejendomme, og udggr forskellen mellem

nettosalgsprisen fratrukket den regnskabsmaessige veerdi
(dagsvaerdi) pa den seneste balancedag fgr afhaendelsen

af ejendommen.
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BALANCE SHEET

ASSETS

Property, plant and equipment

Investment properties include properties held for the
purpose of obtaining a return on invested capital as
well as any capital gain on resale. Investment
properties are recognized in the balance sheet when
all significant benefits and risks have been transferred
to the company.

Investment properties is on initial recognition
measured at cost, which includes the purchase price
plus directly related costs.

Costs incurred that add new or improved properties to
the investment properties in relation to the time of
acquisition and which thereby improve the properties’
future returns, including conversions, are also added
to the cost price as an improvement.

Investment properties are subsequently measured at
estimated fair value calculated on the basis of the
property's net return and a return percentage based
on an individual assessment of the individual type of
property.

As a result of the properties being valued at the
estimate of the fair value, no depreciation is made on
these.

The changes in the estimated fair value are entered in
the income statement under fair value adjustment of
investment properties.

Gains or losses on sale or disposal are included in the
income statement under fair value adjustment of
investment properties, and constitute the difference
between the net sales price less the carrying amount
(fair value) on the most recent balance sheet date
before the sale of the property.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi. Vardien reduceres
med nedskrivning til impdegaelse af forventede tab efter
en individuel vurdering.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvide beholdninger
Likvider omfatter indestdende i pengeinstitutter.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by write-down for bad debt according to an
individual assessment.

Prepayments
Prepayments comprise costs incurred relating to
subsequent financial years.

Cash and cash equivalents
Available finds comprise cash at bank.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som
en szerskilt post under egenkapitalen.

Henszettelser til udskudt skat

Udskudt skat males efter den balanceorienterede
geeldsmetode. Der er hensat til udskudt skat med 22 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Udskudt skat males endvidere under hensyntagen til
henholdsvis den planlagte anvendelse af aktivet og
afvikling af forpligtelsen. Skattevaerdien af
fremfgrselsberettigede skattemaessige underskud indgar i
opggrelsen af den udskudte skat, safremt det er
sandsynligt, at underskuddene kan udnyttes.

Skatteveerdien af fremfgrselsberettigede skattemaessige
underskud indgar i opggrelsen af den udskudte skat,
safremt det er sandsynligt, at underskuddene kan
udnyttes.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved laneoptagelsen til
det modtagne provenu efter fradrag af afholdte
laneomkostninger og andre omkostninger direkte
foranlediget af lanefremskaffelsen. | de efterfglgende
perioder males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, sa forskellen mellem
provenuet og den nominelle veerdi indregnes i
resultatopggrelsen over laneperioden.

Prioritetsgeeld er sdledes malt til amortiseret kostpris, der
for kontantlan svarer til lanets restgaeld. For
obligationslan svarer amortiseret kostpris til en restgaeld
beregnet som lanets underliggende kontantvaerdi pa
lanoptagelsestidspunktet reguleret med en over
afdragstiden foretaget amortisering af lanets
kursregulering pa optagelsestidspunktet.

| finansielle forpligtelser indregnes tillige den kapitaliseret

restleasingforpligtelse pa finansielle leasingkontrakter.

Geldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel vaerdi.
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EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial
year is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by
22 % on all temporary differences between carrying
amount and tax-based value of assets and liabilities.

Deferred tax is also measures with respect of the
planned use of the asset and the settlement of the
liability.The tax value of the tax losses to be carried
forwardare included in the calculation of deferred
taxes if it is probable that the losses can be used.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is
probable that the losses can be utilised.

Financial liabilities

Financial liabilities are recognized when raising the
loan at the proceeds received after deduction of
borrowing costs, direclyt addressed by the loan. In
subsequent periods, financial liabilities are measured
at amortized cost equal to the capitalized value using
the effective interest rate, so the difference between
the proceeds and the nominal value is recognized in
the income statement over the loan period.

Mortgage debt hence is measured at amortized cost,
which for cashloans equal the outstanding debt. For
bondloans amortized cost corresponds to the
outstanding debt, calculated as the loan’s underlying
cash value at the date of obtaining the loan regulated
with a loan value adjustments based on an
amortization, over the amortization period.

Financial liabilities also include the capitalized
residual obliagtion on finance leases.

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value.
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RESULTATOPG@RELSE

1. JANUAR - 31. DECEMBER 2021
INCOME STATEMENT

1JANUARY - 31 DECEMBER 2021

Note

BRUTTOFORTJENESTE
GROSS PROFIT/LOSS

Dagsveerdiregulering af investeringsejendomme

Fair value adjustment of investment properties

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Andre finansielle indtaegter
Other financial income

@vrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

Kesultatdisponering
Distribution of profit/loss

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial yeat

Overfgrt resultat
Retained earnings

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR
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2021 2020
14.492.011 14.373.164
7.000.000 7.500.000
21.492.011 21.873.164
5.249 0
-2.848.082 -2.874.584
18.649.178 18.998.580
-4.101.664 -4.197.216
14.547.514 14.801.364
0 0
14.547.514 14.801.364
14.547.514 14.801.364
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BALANCE PR. 31. DECEMBER 2021
BALANCE SHEET AT 31 DECEMBER 2021

AKTIVER
ASSETS

Note

1,4 Investeringsejendomme
Investment properties

MATERIELLE ANLEAGSAKTIVER
PROPERTY, PLANT AND EQUIPMENT

ANLAEGSAKTIVER
FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavende sambeskatningsbidrag
Joint tax contribution receivables

Periodeafgraensningsposter
Prepayments

TILGODEHAVENDER
RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER I ALT
TOTAL ASSETS
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31/12 2021 31/12 2020
351.000.000 344.000.000
351.000.000 344.000.000
351.000.000 344.000.000
0 5.547.334

30.531 52.972
606.731 0
10.117 9.353
647.379 5.609.659
17.922.791 2.831.571
18.570.170 8.441.230
369.570.170 352.441.230
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BALANCE PR. 31. DECEMBER 2021
BALANCE SHEET AT 31 DECEMBER 2021

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital

Share capital
Overfgrt resultat
Retained earnings

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year

EGENKAPITAL
EQUITY

Hensaettelser til udskudt skat

Provision for deferred tax

HENSATTE FORPLIGTELSER
PROVISIONS

Gald til realkreditinstitutter

Debt to mortgage credit institutions

Geeld til tilknyttede virksomheder

Payables to group enterprises

Deposita
Deposits

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES OTHER THAN PROVISIONS

Kortfristet del af langfristede geeldsforpligtelser

Current portion of long-term liabilities other than provision:

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income taxes

Anden gzeld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser 8

Contingent liabilities

Pantszetninger og sikkerhedsstillelser
Pledges and collateral
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31/12 2021 31/12 2020
3.109.472 3.109.472
90.953.491 76.405.977
0 0
94.062.963 79.515.449
14.110.650 12.572.276
14.110.650 12.572.276
74.587.355 74.566.549
174.199.492 173.370.082
8.033.858 7.864.194
256.820.705 255.800.825
0 93.520

1.411.065 740.456
2.016.021 1.706.016
1.148.766 2.012.688
4.575.852 4.552.680
261.396.557 260.353.505
369.570.170 352.441.230

Koncernforhold
Group relations
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EGENKAPITALOPG@RELSE

Statement of changes in equity

Egenkapital pr. 1/1 2020
Equity at 1/1 2020

Udloddet udbytte
Dividends paid

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

Egenkapital pr. 1/1 2021
Equity at 1/1 2021

Udloddet udbytte
Dividends paid

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

EGENKAPITAL PR. 31/12 2021
Equity at 31/12 2021

Virksom- Overfgrt Foreslaet
hedskapital resultat udbytte | ALT
Share Retained Proposed
capital earnings dividends TOTAL
3.109.472 61.604.613 14.000.000 78.714.085
0 0 -14.000.000 -14.000.000
0 14.801.364 0 14.801.364
3.109.472 76.405.977 0 79.515.449
0 0 0 0
0 14.547.514 0 14.547.514
3.109.472 90.953.491 0 94.062.963
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NOTER 19
NOTES
1 Dagsveerdiregulering af investeringsejendomme 2021 2020
Fair value adjustment of investment properties
Investeringsejendomme reguleret til dagsveerdi 7.000.000 7.500.000
Investment properties adjusted to fair value
| ALT 7.000.000 7.500.000
TOTAL
2 @vrige finansielle omkostninger 2021 2020
Other financial expenses
Renteomkostninger til tilknyttede virksomheder 2.548.740 2.548.740
Interest expenses to group enterprises
Finansielle omkostninger i gvrigt 299.342 325.844
Other financial expenses
| ALT 2.848.082 2.874.584
TOTAL
3 Selskabsskat og udskudt skat
Corporation tax and deferred tax
Ifglge
resultat-
Selskabsskat Udskudt skat opggrelsen
Acc. to the inc.
Income taxes Deferred tax statement 2020
Skyldig pr. 1/1 2021 1.706.016 12.572.276 0 0
Payable at 1/1 2021
Sambeskatning, tidl. ar 445.060 0 0 0
Joint taxation, previous years
Betalt vedr. tidligere ar -2.151.076 0 0 0
Paid re. previous years
Betalt acontoskat -1.154.000 0 0 0
Prepaid tax
Skat af arets resultat 2.563.290 1.538.374 4.101.664 4.197.216
Tax on profit/loss for the year
Refusion af sambeskatning 606.731 0 0 0
Reimbursement joint taxation
SKYLDIG PR. 31/12 2021 2.016.021 14.110.650
PAYABLE AT 31/12 2021
SKAT AF ARETS RESULTAT 4.101.664 4.197.216

TAX ON PROFIT/LOSS FOR THE YEAR
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NOTER, fortsat
NOTES, continued

4

Investeringsejendomme,

materielle anlaegsaktiver
Investment properties,
property, plant and equipment

Kostpris pr. 1/1 2021
Cost at 1/1 2021

Tilgang i aret
Additions for the year

Afgang i aret

Disposals for the year

KOSTPRIS PR. 31/12 2021
COST AT 31/12 2021

Opskrivninger pr. 1/1 2021
Revaluations at 1/1 2021

Arets opskrivninger
Revaluations of the year

OPSKRIVNINGER

PR.31/12 2021
REVALUATIONS
AT 31/12 2021

REGNSKABSMASSIG
VZRDI PR. 31/12 2021

CARRYING AMOUNT AT 31/12 2021

Opgorelse af dagsveerdien

Ejendommen omfatter en erhversejendom pa
11.695 kvm og bestar af kontor.

Der er i regnskabsaret anvendt uafhangige
vurderingsmaend ved opggrelse af dagsveerdien.

20
Investerings-
ejendomme | ALT
Investment
properties TOTAL 31/12 2020
286.808.967 286.808.967 286.808.967
0 0 0
0 0 0
286.808.967 286.808.967 286.808.967
57.191.033 57.191.033 49.691.033
7.000.000 7.000.000 7.500.000
64.191.033 64.191.033 57.191.033
351.000.000 351.000.000 344.000.000

Fair value estimation

The property comprises a commercial property of
11,695 sqm and consists of offices.

Independent valuers are consulted for purpose of
estimating the fair value.
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NOTER, fortsat
NOTES, continued

Vasentlige forudszetninger for den opgjorte
dagsvaerdi

Afkastkravet udggr 4,40% og er fastlagt ved brug
af en DCF model, hvor de forventede fremtidige
pengestrgmme diskonteres til nutidsvaerdi.
Beregningerne er baseret pa ejendommens
budget for de kommende ar.

De anvendte skgn er baseret pa oplysninger samt
forudsaetninger, som ledelsen vurderer forsvarlige,
men som i sagens natur er usikre og uforusigelige.
De faktiske begivenheder eller omstaendigheder vil
sandsynligvis afvige fra de i beregningerne
forudsatte, idet forudsatte begivenheder ofte ikke
indtraeder som forventet. Disse afvigelser kan
veere vaesentlige.

De aktuelle lejeindtaegter udggr DKK 1.412 pr.
kvm. til kontoromrader.

Tomgangslejen er 0% af lejeindtaegterne.

Vedligeholdelsesomkostninger udggr 2% af
lejeindteegterne.

Administrationsomkostningerne udggr 1% af
lejeindtaegterne.

Fglsomhed ved opggrelse af dagsvaerdi af
investeringsejendommen

Zndringer i skgn over afkastkrav for
investeringsejendommen vil pavirke den
indregnede veerdi af investeringsejendommen i
balancen samt vaerdiregulering i
resultatopggrelsen med fglgende belgb:

Afkastprocent / Rate of return

Dagsveerdi / Fair value

/Zndring i dagsveerdi / Change in fair value

21

Significant fair value assumptions

The required rate of return constitutes approx. 4.40%
and is determined using a DCF model, where the
expected future cash flows are discounted to the
present value. The calculations are based on the
property's budget for the coming years.

The estimates applied are based on information and
assumptions considered reasonable by Management
but which are inherently uncertain and unpredictable.
Actual events or circumstances will probably differ
from the assumptions made in the calculations as
often assumed events do not occur as expected. Such
difference may be material.

The current rental income amounts to DKK 1,412 per
sqm. for the office areas.

Rent for vacancies has been determined at 0% of
rentals.

Maintenance costs total 2% of rentals.

Administrative expenses total 1% of rentals.

Sensitivity when calculating the fair value of the
investment property

Changes in the estimate of the required rate of return
for the investment property will affect the recognized
value of the investment in the balance sheet and the
income statement with the following amount:

-0,50% Basis / Base 0,50%
3,90% 4,40% 4,90%
396.000.000 351.000.000 315.180.000
45.000.000 0 -35.820.000
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NOTER, fortsat
NOTES, continued

5

Langfristede geeldsforpligtelser

Long-term liabilities other than provisions

Galdsforpligtelser i alt:

Total debt:

Gaeld til realkreditinstitutter

Debt to mortgage credit institutions

Geeld til tilknyttede virksomheder

Payables to group enterprises

Deposita
Deposits

I ALT
TOTAL

Gaeld, der forfalder inden for et ar:

Instalments next financial year:

Gaeld til realkreditinstitutter

Debt to mortgage credit institutions

Geeld til tilknyttede virksomheder

Payables to group enterprises

Deposita
Deposits

I ALT
TOTAL

Geeld, der forfalder efter 5 ar:
Debt outstanding after 5 years.

Gald til realkreditinstitutter

Debt to mortgage credit institutions

Geeld til tilknyttede virksomheder

Payables to group enterprises

Deposita
Deposits

I ALT
TOTAL

22

31/12 2021 31/12 2020
74.587.355 74.660.069
174.199.492 173.370.082
8.033.858 7.864.194
256.820.705 255.894.345
0 93.520

0 0

0 0

0 93.520
74.587.355 73.074.243
0 0

0 0
74.587.355 73.074.243
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NOTER, fortsat
NOTES, continued

Eventualforpligtelser

Contingent liabilities

Selskabet indgar i sambeskatningen med gvrige
koncernselskaber og hafter solidarisk med de
gvrige koncernselskaber for forfaldne og ikke
afregnede selskabsskatter samt kildeskatter.
Eventuelle senere korrektioner til selskabsskatter
og kildeskatter kan medfgre at selskabets haeftelse
udggr et storre belgb.

Pantsaetninger og sikkerhedsstillelser
Pledges and collateral

Realkreditpantebrev og andet pantebrev, nom. kr.
75.579.000, i selskabets grunde og bygninger med
en balancevardi pa kr. 351.000.000 er deponeret
som sikkerhed for engagement med kreditinstitut.

Koncernforhold
Group relations

Selskabet indgar i koncernrapporten for
moderselskabet AP Nordic Investment Il S.a.r.l.

Koncernrapporten for AP Nordic Investment Il
S.a.r.l. kan rekvireres pa fglgende adresse:

560A Rue de Neudorf
L-2220 Luxemborg

23

The company is jointly taxed with other group
companies and is jointly liable with the other group
companies for payable and unsettled corporation and
withholding taxes. Any subsequent corrections to the
corporate tax and withtholding taxes can lead to the
higher liability for the Company.

Mortgage registered to the mortgagor and other
mortgage, nom. kr. 75,579,000, in the company's land
and buildings with a balance sheet value of DKK
351,000,000 has been deposited as security for
commitment with a credit institution.

The company is included in the consolidated report for
the parent company AP Nordic Investment Il S.a.r.l.

The consolidated report for AP Nordic Investment Il
S.a.r.l. can be requested at the following address:

560A Rue de Neudorf
L-2220 Luxemborg

Penneo dokumentnagle: NSNOO-AS3LW-O50C1-BV1HV-85CVA-D8CO8



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Caspar Schultz

Direktar

Pa vegne af: SF 7 ApS

Serienummer: PID:9208-2002-2-787441918074
IP: 77.246.XXX.XXX

2022-06-29 09:02:42 UTC

NEM ID 4

Maj-Britt Nerskov Nannestad
Statsautoriseret revisor

Pa vegne af: Pricewaterhousecoopers
Serienummer: CVR:33771231-RID:94021295
IP: 83.136.xxX.XXX

2022-06-29 14:16:07 UTC

NEM ID €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Ole Meier Sgrensen

Direktar

Pa vegne af: SF 7 ApS

Serienummer: PID:9208-2002-2-141756734434
IP: 77.246.XXX.XXX

2022-06-29 12:23:46 UTC

NEM ID &

Ole Meier Serensen

Dirigent

Pa vegne af: SF 7 ApS

Serienummer: PID:9208-2002-2-141756734434
IP: 77.246.XXX.XXX

2022-06-29 14:21:47 UTC

NEM ID

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: NSNOO-AS3LW-050C1-BV1HV-8SCVA-D8CO8




  
 
 
 
 
 
 Sii6cNliBnsd2voTck6aG4cpOE3RQ7B9gBAMNsoUh/c=


 
d8BlPdgkH8eAW+YveVPjXhmdYXB2sWLrXWqktKTv26h9HDBuMAUFGrA/8AptTmnWGpJyfath/LH/
zWKthDrxMt6f/joRmluKziey2KD8kL5pqn9CaPkySDk+GNBBThQQ4J1O7VUkQtif6kjZx7sjgjY4
3ryWYkcFgfnSjQ9DpdpNxoW+oC6EfM0blPhaL+D0cvJIktpNmfKWk1YbOSWQp2HbQyvFHL2bMlQx
pt3J1ukLkw8Qq2IsjcroGuFC3VncgkkxigmII1G60HsyB8rsY7yB9FrqfcNdH0KV7wVLUrDwy9R9
xc/523QUp4kUPQWkqH1kwf93kCwm2c+2ZrCQrg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTM1OTIxOTE=
  document_digests W3sia2V5IjoiTlNOT08tQVMzTFctTzUwQzEtQlYxSFYtOFNDVkEtRDhDTzgiLCJkaWdlc3QiOiIyODViZmJiZmI2MWUzODcwNWNmMWIwNjRlNGNiMDQ4ZjJhMDdhYmZhMTA0MmUxNWVlMWQyYzM2ZDE2Yzc4NjNhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMUMzRVMtTDJWVFMtRVZJUDEtTlUzWTUtRzI4WTctQkdGRkciLCJkaWdlc3QiOiJjZmIxNTYwOWZkMGZiN2E2NGE0YjE4ODMyODQ2ODlhMGU2NDMwNWEzNTQ3Y2JhOGJiMzAwMGU2YmE5YmRkZGZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N0NGNlAtWUZESVotRzZGRUgtUVNIN0MtWk5WWjItWkVMVkQ=
  TimeStamp MjAyMi0wNi0yOSAwOTowMToxOSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 4l6gysBPEJy8Gzje4V6OEDB2z+J/n5eza9ufxyYd73g=


 
ms1Un+jjfVqGbKliJgz3zr5je7vva50cfCZFQwYaJ5B/6dkrEBZb7lRPqI+LTbe1ly1eyiGR5N/q
aAyIQQw5Z91kZWN2HfDhgRPsLjlLqh3nAJKsaFsZyopD5DKo0ta9ALmGci6WnX6PdaGaJCcFvEnb
aFESKf0Qpj6dtB11JcAS0hLKhsFByOfgfGFikfJ37+ftSLjfb8SVjFc5mX3wwf5AbKaYdoRDym6J
jTC90X0F4DiXDuckShQR1bRmIiHojCB2y5aQP5HWRJMmwav6b4uzr+44/3pAB4rU3C9bkDtzPmTl
AKPC6kjUs9+pI3RoOOyxzqhD7mG/k6o+JaKv8g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1OTIxOTI=
  document_digests W3sia2V5IjoiTlNOT08tQVMzTFctTzUwQzEtQlYxSFYtOFNDVkEtRDhDTzgiLCJkaWdlc3QiOiIyODViZmJiZmI2MWUzODcwNWNmMWIwNjRlNGNiMDQ4ZjJhMDdhYmZhMTA0MmUxNWVlMWQyYzM2ZDE2Yzc4NjNhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMUMzRVMtTDJWVFMtRVZJUDEtTlUzWTUtRzI4WTctQkdGRkciLCJkaWdlc3QiOiJjZmIxNTYwOWZkMGZiN2E2NGE0YjE4ODMyODQ2ODlhMGU2NDMwNWEzNTQ3Y2JhOGJiMzAwMGU2YmE5YmRkZGZkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge Q05HU0UtR0RQVUMtS1VINkgtN0hKWU4tVUpOMkktRFFUN0U=
  TimeStamp MjAyMi0wNi0yOSAxMjoyMzowMSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 z4cXCWQ1QgeZv1HJLyGPNutcsaLWZRBX4rEjNxalDng=


 
VwqJ/1Ou6Lxc3U997juNF2rPdzD4g5KFvPK4NwVX4X7L7Cwd+SEoPXGQKgJfnhLvHZMSh0RIQB/s
rMb1/E4/DbQpc3OP9NGP6lZA1zPqI+NergMlIlXuLddeOaUNmwhyKHrVf57SlL8NK+WcjoR1lT9U
HQqn6C9UxRbPrKQsoalYjUsAoGnEwFez50CVjaMjQ82krnP8t/ZpzjKNU1lUwPrJDm6xFmZ7PKZl
Z42DJrxtl9ayMNjlyB2PRwViLhZlAEjDJD+nFEpxk20ugYP023JQV50F8FAxJciOEIqKLJDYHt5L
0XFNnirM4qDFLMbbNx0RoqDGW54usy4QLzWw4g==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNMU9USXhPVEE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VGpoSVdFUXRWMU5XVms0dE4xTlZNVk10U3pBeFMwVXRVVEpVVlZvdE5FdE5XVVU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIEp1biAyOSAxNjoxNTo0NSBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 U7ngm/nBay3FyqCxxb2qaXW5vpSPSPMHc2UaYC5DUnA=


 
tcFdTazCWQ+a8qdjRkRe9QEruQ+lxpByGmHmRFxnaM8DiNTjf6BWOXOSW4qC+oToxU5/zWnIphPu
QvgsRIR5Fst6JFyXMtCHxj9mLgP894lfy0fdTPmBUU+XbiTHxuuzl2vtWpyPC9lzgRdTdhCwLVLz
bz0gDjz20fzywvgsOuRfTf+t2so6NzrkwmVosG6rEEYYGOJK5K25QKYYTkTe0ElR+v/oUD5QKh3H
MDwZ5XL7AKX9+3ro9S7l5kpi8hcR40dEySEHr64mwxcjbSOVEhjrHafaAyKa38dOyCboRRHBLIBu
iPs15rKsNOgLCpcS/yFfZqs8rDuFDEu0cpU0CQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjAuMCBTYWZhcmkvNTM3LjM2
  signingRequestId MTM1OTIxOTI=
  document_digests W3sia2V5IjoiTlNOT08tQVMzTFctTzUwQzEtQlYxSFYtOFNDVkEtRDhDTzgiLCJkaWdlc3QiOiIyODViZmJiZmI2MWUzODcwNWNmMWIwNjRlNGNiMDQ4ZjJhMDdhYmZhMTA0MmUxNWVlMWQyYzM2ZDE2Yzc4NjNhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UFA3SzgtVUVENkgtTVlTSEwtUVBaQUgtUTBYVDUtTFhVRzY=
  TimeStamp MjAyMi0wNi0yOSAxNDoyMToyNSswMDAw
  identityAssuranceLevel 2

            


{"documentKey":"NSNOO-AS3LW-O50C1-BV1HV-8SCVA-D8CO8","version":"1.2","signatures":[{"signTime":"2022-06-29T09:02:42Z","subtype":null,"ip":"77.246.130.250","signatureLines":[{"role":"direktør","onBehalfOf":"SF 7 ApS"}],"dataFile":"3fdd02f7e43ad2d0.xml","validations":[],"signerSerial":"PID:9208-2002-2-787441918074","type":"nemid","signerName":"Caspar Schultz"},{"signTime":"2022-06-29T12:23:46Z","subtype":null,"ip":"77.246.130.250","signatureLines":[{"role":"direktør","onBehalfOf":"SF 7 ApS"}],"dataFile":"3fec8445fbc02129.xml","validations":[],"signerSerial":"PID:9208-2002-2-141756734434","type":"nemid","signerName":"Ole Meier Sørensen"},{"signTime":"2022-06-29T14:16:07Z","subtype":null,"ip":"83.136.94.4","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"Pricewaterhousecoopers"}],"dataFile":"3fd43f5af319ab50.xml","validations":[],"signerSerial":"CVR:33771231-RID:94021295","type":"nemid","signerName":"Maj-Britt Nørskov Nannestad"},{"signTime":"2022-06-29T14:21:47Z","subtype":null,"ip":"77.246.130.250","signatureLines":[{"role":"dirigent","onBehalfOf":"SF 7 ApS"}],"dataFile":"3fed8fe09f3a1fd5.xml","validations":[],"signerSerial":"PID:9208-2002-2-141756734434","type":"nemid","signerName":"Ole Meier Sørensen"}]}


 ========================= ============================= ================ ============================================================================================================ 
  Time                      Name                          IP               Activity                                                                                                    
 ========================= ============================= ================ ============================================================================================================ 
  2022-06-29 08:59:13 UTC   Andreas Rosnell               83.136.94.4      The document was created                                                                                    
  2022-06-29 08:59:14 UTC   Andreas Rosnell               83.136.94.4      A signing link was activated for "Maj-Britt Nørskov Nannestad"                                              
  2022-06-29 08:59:14 UTC   Andreas Rosnell               83.136.94.4      A signing link was activated for "Caspar Schultz"                                                           
  2022-06-29 08:59:14 UTC   Andreas Rosnell               83.136.94.4      A signing link was activated for "Ole Meier Sørensen"                                                       
  2022-06-29 08:59:15 UTC   Andreas Rosnell                                A signing request email was sent to "Caspar Schultz" at "caschultz@citco.com"                               
  2022-06-29 08:59:15 UTC   Andreas Rosnell                                A signing request email was sent to "Ole Meier Sørensen" at "osorensen@citco.com"                           
  2022-06-29 09:01:10 UTC   Caspar Schultz                77.246.130.250   The document was viewed by the signer                                                                       
  2022-06-29 09:01:12 UTC   Penneo system                 77.246.130.250   The document was viewed                                                                                     
  2022-06-29 09:02:43 UTC   Caspar Schultz                77.246.130.250   The signer signed the document as direktør, direktør                                                        
  2022-06-29 09:36:46 UTC   Andreas Rosnell               83.136.94.4      The document was viewed                                                                                     
  2022-06-29 11:08:49 UTC   Andreas Rosnell               83.136.94.4      The document was viewed                                                                                     
  2022-06-29 12:22:54 UTC   Ole Meier Sørensen            77.246.130.250   The document was viewed by the signer                                                                       
  2022-06-29 12:22:57 UTC   Penneo system                 77.246.130.250   The document was viewed                                                                                     
  2022-06-29 12:23:47 UTC   Ole Meier Sørensen            77.246.130.250   The signer signed the document as direktør, dirigent, direktør                                              
  2022-06-29 12:23:48 UTC   Andreas Rosnell                                A signing request email was sent to "Maj-Britt Nørskov Nannestad" at "maj-britt.norskov.nannestad@pwc.com"  
  2022-06-29 12:37:49 UTC   Andreas Rosnell               83.136.94.4      The document was viewed                                                                                     
  2022-06-29 14:04:51 UTC   Andreas Rosnell               83.136.94.4      The document was viewed                                                                                     
  2022-06-29 14:14:59 UTC   Maj-Britt Nørskov Nannestad   66.249.93.62     The signing request email was opened by the signer                                                          
  2022-06-29 14:15:02 UTC   Maj-Britt Nørskov Nannestad   66.249.93.60     The signing request email was opened by the signer                                                          
  2022-06-29 14:15:02 UTC   Maj-Britt Nørskov Nannestad   83.136.94.4      The document was viewed by the signer                                                                       
  2022-06-29 14:15:04 UTC   Penneo system                 83.136.94.4      The document was viewed                                                                                     
  2022-06-29 14:16:07 UTC   Maj-Britt Nørskov Nannestad   83.136.94.4      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                        
  2022-06-29 14:16:08 UTC   Andreas Rosnell                                A signing request email was sent to "Ole Meier Sørensen" at "osorensen@citco.com"                           
  2022-06-29 14:21:19 UTC   Ole Meier Sørensen            77.246.130.250   The document was viewed by the signer                                                                       
  2022-06-29 14:21:22 UTC   Penneo system                 77.246.130.250   The document was viewed                                                                                     
  2022-06-29 14:21:47 UTC   Penneo system                 77.246.130.250   The document signing process was completed                                                                  
  2022-06-29 14:21:47 UTC   Ole Meier Sørensen            77.246.130.250   The signer signed the document as direktør, dirigent, direktør                                              
  2022-06-29 14:33:44 UTC   Andreas Rosnell               80.62.117.77     The document was viewed                                                                                     
  2022-06-29 14:33:48 UTC   Andreas Rosnell               80.62.117.77     The document was viewed                                                                                     
  2022-06-29 14:54:13 UTC   Andreas Rosnell               80.62.117.77     The document was viewed                                                                                     
 ========================= ============================= ================ ============================================================================================================ 


		2022-06-29T14:55:32+0000
	Original document certified by Penneo




