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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for ORTOS A/S
for regnskabsaret 1. januar - 31. december
2021.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af seiskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten Indstilles til generalforsamling-
ens godkendelse.

Odense, den 10. juni 2022
Odense, 10 June 2022
Direktion:/Executive Board:
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Annual report 2021

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of ORTOS A/S for the
financial year 1 January - 31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

omas Eiriksson
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Den uafhaengige revisors erklaering

Independent auditor's report

Til kapitalejeren i ORTOS A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for ORTOS A/S for regnskabséret 1.
januar - 31. december 2021, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021 i
overensstemmelse med arsregnskabsioven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sméa virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge dis-
se standarder og krav er naermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Det er vores
opfattelse, at det opnaede bevis er tilstraekke-
ligt og egnet som grundlag for vores konklu-
sion.

Uafhaengighed

Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og
de yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede bevis
er tilstraekkeligt og egnet som grundlag for
vores konklusion.

ORTOS A/S

Arsrapport 2021
Annual report 2021

To the shareholder of ORTOS A/S

Conclusion

We have conducted an extended review of the
financial statements of ORTOS A/S for the
financial year 1 January - 31 December 2021,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors’
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements” section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.

Independence

We are independent of the company in
accordance with international ethics standards
for accountants (IESBA's Code of Ethics) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these standards and requirements. We believe
that the evidence obtained is sufficient and
appropriate to provide a basis for our opinion.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger
og udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespargsler til ledelsen
0g. hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

ORTOS A/S
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The management's responsibilities for the
annual accounts

The management is responsible for the
preparation of annual accounts that give a true
and fair view in accordance with the Danish
Financial Statements Act. The management is
also responsible for such internal control as
the management determines is necessary to
enable the preparation of annual accounts that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the extended
review of the annual accounts

Our responsibility is to express an opinion on
the annual accounts. This requires that we plan
and perform our procedures with the purpose
of achieving moderate assurance as to our
opinion on the annual accounts. Furthermore,
it requires that we perform particularly
required additional procedures with a view to
achieving further assurance as to our opinion.

An extended review comprises procedures
primarily comprising inquiries to the
management and to other persons within the
enterprise when appropriate, analytical
procedures, and the particularly required
additional procedures along with an evaluation
of the achieved audit evidence.

The scope of the procedures performed during
an extended review is less than in case of an
audit, and consequently, we do not express
any audit opinion on the annual accounts.

Statement on the Management's review

The management is responsible for the
management's review.

Our opinion on the annual accounts does not
cover the management’s review, and we do not
express any kind of assurance opinion on the
management's review.
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I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet
eller vores viden opnéet ved den udvidede
gennemgang eller pa anden méade synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til rsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i
ledelsesberetningen.

Odense, den 10. juni 2022
Odense, 10 June 2022

Revision & Rad
Statsautorlseret Revlsionsaktieselskab

ndsfryd Bendiksen

tdtsaul/ revisor
State Aythorised Public Accountant

mneA5805
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In connection with our extended review of the
annual accounts, our responsibility is to read
the management's review and in that
connection consider whether the
management’s review is materially inconsistent
with the annual accounts or our knowledge
obtained during the extended review, or
whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
believe that the management's review is in
accordance with the annual accounts and that
it has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not find any material
misstatement in the management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Regnska bsar/Financlal year
Hjemmeside/website

Telefon/Telephone

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors
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ORTOS A/S
Barstenbindervej 12A, 5230 Odense M

30703502

1. juli 20071 July 2007

Odense

1. januar - 31. december/1 January - 31 December

www.ortos.dk

+45 63 1505056

Gudjon Grimur Kérason, formand/charr
Sveinn Logi Solvason

Témas Eiriksson

Mads Harbo, Adm. dir/birector

Revision & Rad

Statsautoriseret Revisionsaktieselskab
Svendborgvej 83, 5260 Odense S
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Hovedaktiviteten hari lighed med tidligere ar
bestaet af at drive handel og produktion
indenfor bandagistbranchen samt anden
virksomhed forbundet hermed.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2021 ud-
viser et overskud pa 935.129 kr. mod et over-
skud pa 1.329.226 kr. sidste ar, og
virksomhedens balance pr. 31. december 2021
udviser en egenkapital pa 21.615.727 kr.

Selskabet har i aret valgt at aendre
regnskabspraksis vedrerende indregning af
entreprisekontrakter. Der henvises til
beskrivelsen under anvendt regnskabspraksis.

Selskabets udvikling har vaeret negativt praeget
af COVID-19 situationen og den forventede
fremgang er reduceret. Der er ikke anvendt
nogen af COVID 19 hjaelpepakkerne.

Under hensyntagen til omsteendighederne med
COVID-19, anser ledelsen resultatet for
tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

ORTOS A/S
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Business review

Like previous years, the principal activities are
trading and production within the prosthetics
industry and other related activities.

Financial review

The income statement for 2021 shows a profit
of DKK 935,129 against a profit of DKK
1,329,226 last year, and the balance sheet at
31 December 2021 shows equity of DKK
21,615,727.

During the year, the company has chosen to
change its accounting policies regarding the
recognition of construction contracts. Please
refer to the description under accounting
policies.

The company's development has been
negatively impacted by the COVID-19 situation
and the expected progress has been reduced.
None of the COVID 19 aid packages has been
used.

Taking into account the circumstances of
COVID-19, management considers the result to
be satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financlal statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amortlsatlon/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat for finansielle poster
Profit before net financlals

Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat far skat
Profit before tax
3 Skat af arets resultat
Tax for the year
Arets resultat
Proflt for the year

Forslag til resultatdisponering
Recommended appropriation of proflt
Reserve for udviklingsomkostninger
Reserve for development expendlture

Overfart resultat
Retalned earnings

ORTOS A/S

Arsrapport 2021

Annual report 2021

2021 2020
34.415.723  35.442.809
-30.893.151  -32.500.312
-2.080.126 -1.200.691
1.442.446 1.741.806
32.231 91.003
-325.958 -61.909
1.148.719 1.770.900
-213.590 -441.674
935.129 1.329.226
-163.128 -74.118
1.098.257 1.403.344
935.129 1.329.226
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anlaegsaktiver
Intanglble assets

Faerdiggjorte udviklingsprojekter

Completed development projects

Materielle anlzegsaktiver

Property, plant and equipment
Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Indretning af lejede lokaler
Leasehold Improvements

Finansielle anlaegsaktiver
Investments

Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

transport
to be carried forward

ORTOS A/S
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2021 2020

0 209.140

0 209.140
246.798 413.909
1.214.794 1.175.085
997.750 1.618.034
2.459.342 3.207.028
1.172.442 1.135.738
1.172.442 1.135.738
3.631.784 4.551.906
3.631.784 4.551.906
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note

DKK

transport

brought forward
Omsatningsaktiver

Non-flxed assets
Varebeholdninger

Inventories

Ravarer og hjaelpematerialer
Raw materials and consumables

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Entreprisekontrakter

Construction contracts

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

ORTOS A/S
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2021 2020
3.631.784 4.551.906
3.766.222 3.494.036
3.766.222 3.494.036

10.702.013 8.728.962
3.555.221 3.060.011
1.789.275 4.115.421

50.000 73.000
749.520 725.140

16.846.029 16.702.534
6.873.039 10.114.559

27.485.290 30.311.129

31.117.074 34.863.035
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

-

o o - BN

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfart resultat
Retained earnings
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provislons

Geeldsforpligtelser

Liabilities other than provislons

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandarer af varer og tjenesteydelser
Trade payables

Gald til tilknyttede virksomheder

Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable
Anden geeld
Other payables

Geaeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Sikkerhedsstillelser
Collateral

Neertstadende parter
Related parties

ORTOS A/S
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2021 2020
5.000.000 5.000.000
0] 163.128
16.615.727 15.617.470
21.615.727 20.680.598
61.280 715.649
61.280 715.649
2.911.457 2.288.487
6.747 150.915
556.556 355.127
5.965.307 10.672.259
9.440.067 13.466.788
9.440.067 13.466.788
31.117.074 34.863.035
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ORTOS A/S

Arsrapport 2021
Annual report 2021

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Reserve for
udviklingsomkost
ninger
Aktlekapital Reserve for  Overfart resultat | alt
DKK Share capital  development costs Retained earnings Total
Egenkapital 1. januar 2020 5.000.000 237.246 14.114.126 19.351.372
Equity at 1 January 2020
Overfart via resultatdisponering 0 -74.118 1.403.344 1.329.226
Transfer through appropriation of profit
Egenkapital 1. januar 2021
Equity at 1 January 2021 5.000.000 163.128 15.5617.470 20.680.598
Overfart via resultatdisponering 0 -163.128 1.098.257 935.129
Transfer through appropriation of profit
Egenkapital
31. december 2021 5.000.000 0 16.615.727 21.615.727

Equity at 31 December 2021

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ORTOS A/S for 2021 er aflagt
i overensstemmelse med arsregnskabslovens
bestemmelser for kiasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Andring i anvendt regnskabspraksis

Selskabet har i aret valgt at andre
regnskabspraksis vedrerende indregning af
entreprisekontrakter. Selskabet har tidligere
malt entreprisekontrakter til salgsvaerdien,
men har fra 2021 valgt at indregne
entreprisekontrakter til kostpris.
Sammenligningstallene er tilpasset i
overensstemmelse hermed. £ndringen er sket
som et led i at ensarte koncernens
regnskabsprincipper.

Zndringen i regnskabspraksis har haft
nedenstaende konsekvenser pa
resultatopgerelse og balance.

Entreprisekontrakterne pr. 1. januar 2020 er
nedbragt med DKK 3.771.614 og
egenkapitalen pr. 1. januar 2020 er pa virket
negativt med DKK 2.941.859, skatteeffekten
udger DKK 829.755.

Arets resultat og egenkapital 2020 er pavirket
positivt med DKK 160.439 efter skat,
skatteeffekten er DKK 45.252.

For 2021 har a&endringen haft en positiv effekt
pa resultatet paA DKK 1.418.387 for skat.

Udover ovenstaende er den anvendte
regnskabspraksis uzendret.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

ORTOS A/S

Arsrapport 2021
Annual report 2021

The annual report of ORTOS A/S for 2021 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

Changes in accounting policies

During the year, the company has chosen to
change its accounting policies regarding the
recognition of construction contracts. The
company has previously measured
construction contracts at the sales value, but
has from 2021 chosen to recognize
construction contracts at cost. The
comparative figures have been adjusted
accordingly. The change has taken place as
part of harmonizing the group's accounting
policies.

The change in accounting policies has had the
following consequences on the income
statement and balance sheet.

The construction contracts per. 1 January
2020 has been reduced by DKK 3,771,614 and
the equity per. 1 January 2020 has a negative
effect of DKK 2,941,859, the tax effect
amounts to DKK 829,755.

Profit for the year and equity for 2020 are
positively affected by DKK 160,439 after tax,
the tax effect is DKK 45,252.

For 2021, the change has had a positive effect
on the result of DKK 1,418,387 before tax.

In addition to the above, the accounting
policies applied are unchanged.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gaeld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Resultatopgarelsen

Nettoomsaetning

Nettoomsaetning indregnes i
resultatopgarelsen, sdfremt levering og
risikoovergang til keber har fundet sted inden
arets udgang, og safremt indtaegten kan
opgeres palideligt og forventes modtaget.
Nettoomsaetningen indregnes eksklusive moms
og afgifter og med fradrag af rabatter i
forbindelse med salget.

Igangvaerende arbejder for fremmed regning
indregnes i nettoomsaetningen i takt med, at
produktionen udfares, hvorved netto-
omsaetningen svarer til salgsveerdien af arets
udferte arbejder (produktionsmetoden).
Nettoomsaetningen indregnes, nar de samlede
indtaegter og omkostninger pa kontrakten og
faerdiggerelsesgraden pa balancedagen kan
opgares pélideligt, og det er sandsynligt, at de
wkonomiske fordele vil tilga selskabet.

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
&ndring i lagre af ravarer og hjaelpematerialer
samtigangvaerende arbejder, omkostninger til
ravarer og hjelpematerialer samt eksterne
omkostninger.

Ravarer og hjeelpematerialer m.v.

Vareforbrug omfatter omkostninger til keb af
ravarer og hjaeelpematerialer med fradrag af
rabatter samt arets forskydning i
varebeholdninger.

ORTOS A/S
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Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The net turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the
year, and if the income can be determined
reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and
taxes and with the deduction of any discounts
granted in connection with the sale.

Contract work in progress is recognised
concurrently in the net turnover with the
progress of the production. Thus the net
turnover corresponds to the sales value of the
completed productions of the year (the
production method). The net turnover is
recognised when the total income and costs of
the contract and the scope of completion on
the balance sheet date can be determined
reliably, and when it is likely that the financial
benefits will be received by the company.

Gross profit

The gross profit comprises the net turnover,
changes in inventories of raw materials and
consumables and work in progress, raw
materials and consumables and external costs.

Raw materials and consumabiles, etc.

Costs of sales includes costs for the purchase
of raw materials and consumables less
discounts and changes in inventories.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, rekiame,
administration, lokaler, tab pa debitorer og
operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. tif virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet
scrapveerdi for feerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder afskri-
ves lineaert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes
forventede brugstider:

Faerdiggjorte udviklingsprojekter

Completed development projects

Produktionsanlaeg og maskiner

Plant and machinery

Andre anieeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Indretning af lejede lokaler
Leasehold improvements

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger
i resultatopgerelsen.

Fortjeneste eller tab ved afhaendelse af
materielle anlaegsaktiver opgeres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre
driftsindtaegter eller andre driftsomkostninger.

ORTOS A/S
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Other external expenses

Other external costs comprise costs for
distribution, sales, advertisement,
administration, premises, loss on debtors, and
operational leasing costs.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

5 ar/years

3-10 ar/years
3-10 ar/years

3-10 ar/years

Minor assets with an expected useful life of
less than 1 year are recognised as costs in the
profit and loss account in the year of
acquisition.

Profit or loss deriving from the sales of
tangible fixed assets is measured as the
difference between the sales price reduced by
the selling costs and the book value at the time
of the sale. Profit or losses are recognised in
the profit and loss account as other operating
income or other operating expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles {continued)

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indeholder renter samt realiserede og
urealiserede kursgevinster og kurstab
vedrgrende transaktioner | fremmed valuta
m.v. Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret.

Skat

Arets skat, der bestar af arets aktuelle
selskabsskat og aendring i udskudt skat,
indregnes i resultatopgerelsen med den del,
der kan henferes til arets resultat, og direkte i
egenkapitalen med den del, der kan henfgres
til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede
virksomheder er omfattet af de danske regler
om tvungen sambeskatning af koncernens
danske virksomheder.

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgarelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de geeldende satser for
rentetilleeg til administrationsselskabet.

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet
afskrives aktiverede udviklingsomkostninger
lineaert over den vurderede gkonomiske
brugstid. Afskrivningsperioden udger
saedvanligvis b ar.

ORTOS A/S
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Financial income and expenses

Net financials comprise interest and realised
and unrealised capital gains and losses
concerning transactions in foreign currency,
etc. Financial income and expenses are
recognised in the profit and loss account with
the amounts that concerns the financial year.

Tax

The tax for the year comprises the current tax
for the year and the changes in deferred tax,
and it is recognised in the profit and loss
account with the share referring to the results
for the year and directly in the equity with the
share referring to entries directly on the
equity.

The company is subject to the Danish
legislation concerning compulsory joint
taxation with the Danish group enterprises.

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Intangible assets

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development actlvities.

Development costs recognised in the balance
sheet are measured at cost with deduction of
accrued depreciation and writedown.

After completion of the development work,
capitalised development costs are amortised
on a straight line basis over the estimated
financial useful life. Usually, the amortisation
period is 5 years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af eventuel forventet restveerdi efter afsluttet
brugstid. Afskrivningsperioden og restvaerdien
fastsaettes pa anskaffelsestidspunktet og
revurderes arligt. Overstiger restveerdien
aktivets regnskabsmaessige vaerdi, opharer
afskrivningen.

Ved a&ndring i afskrivningsperioden eller
restveer dien indregnes virkningen for
afskrivninger frem adrettet som en aendring i
regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt
om kostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget brug.

Kostprisen pa et samlet aktiv opdeles i
separate be standdele, der afskrives hver for
sig, hvor brugsti den pa de enkelte bestanddele
er forskellig.

Leasingkontrakter

Leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel
leasing og pvrige lejeaftaler indregnes i
resultatopgerelsen over kontraktens lgbetid.
Selskabets samlede forpligtelse vedrarende
operationelle leasingaftaler og lejeaftaler
oplyses under eventualposter.

Finansielle anlzegsaktiver

Deposita males til amortiseret kostpris og
udgeres af huslejedeposita mv.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af savel
immaterielle som materielle anleegsaktiver
vurderes arligt for indikationer pa
vaerdiforringelse, ud over det som udtrykkes
ved afskrivning.

ORTOS A/S
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Property, plant and equipment

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and
writedown.

The basis of depreciation is cost with
deduction of any expected residual value after
the end of the useful life of the asset. The
amortisation period and the residual value are
determined at the acquisition date and
reassessed annually. If the residual value
exceeds the book value, the amortisation
discontinues.

If the amortisation period or the residual value
is changed, the effect on amortisation will in
the future be recognised as a change in the
accounting estimates.

The cost comprises the acquisition cost and
costs directly attached to the acquisition until
the time when the asset is ready for use.

The cost of a total asset is divided into
separate components. These components are
depreciated separately, the useful lives of each
individual components differing.

Leases

Leases are regarded as operating leases.
Payments in connection with operating leases
and other rental agreements are recognised in
the profit and loss account over the term of
the contract. The company's total liabilities
concerning operating leases and rental
agreements are recognised under
contingencies etc.

Investments

Deposits are measured at amortised cost and
represent rent deposits, etc.

Impairment of fixed assets

The book values of both intangible and tangible
fixed assets are subject to annual impairment
tests in order to disclose any indlcations of
impairment beyond those expressed by
amortisation and depreciation respectively.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsvaerdien, safremt denne
erlavere end den regnskabsmaessige veerdi.

Som genindvindingsvaerdi anvendes den
hegjeste vaerdi af nettosalgspris og
kapitalveerdi. Kapitalvaerdien opgeres som
nutidsvaerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO
metoden. Er nettorealisationsvaerdien af
varebeholdninger lavere end kostprisen,
nedskrives til denne lavere vaerdi.

Kostprisen for ravarer og hjaelpematerialer
omfatter kebspris med tillaeg af hjemtagelses-
omkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgssum med fradrag af savel
feerdiggerelsesomkostninger som
omkostninger, der afholdes for at effektuere
salget. Nettorealisationsvaerdien fastsaettes
under hensyntagen til omsaettelighed, kurans
og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel veerdi.
Der nedskrives til nettorealisationsvaerdien
med henblik pa at imgdega forventede tab.

Entreprisekontrakter

Igangvaerende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
kostpris fratrukket modtagne
acontofaktureringer. Kostprisen opgeres pa
grundlag af de afholdte omkostninger pa det
enkelte igangvaerende arbejde. Indtaegter
indregnes i resultatopgerelsen pa tidspunktet
for levering.

ORTOS A/S
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If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets
respectively. Writedown takes place to the
recoverable amount, if this value is lower than
the book value.

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost on basis of
the FIFO method. In case the net realisable
value of the inventories is lower than the cost,
writedown takes place to this lower value.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The net realisable value for inventories is
recognised as the market price with deduction
of completion costs and selling costs. The net
realisable value is determined taking into
consideration the negotiability, obsolescence,
and development of the expected market price.

Receivables

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place
at the net realisable value.

Construction contracts

Service supplies and contract work in progress
for third parties are measured at cost less on-
account invoices received. The cost price is
calculated on the basis of the costs incurred on
the individual work in progress. Revenue is
recognized in the income statement at the time
of delivery.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Hvis de samlede omkostninger pa det
igangveerende arbejde forventes at overstige
den samlede salgsveerdi, indregnes det
forventede tab som en tabsgivende aftale
under hensatte forpligtelser og
omkostningsferes i resultatopgerelsen.

Vaerdien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nar kostprisen
overstiger acontofaktureringer og som
forpligtelser, nar acontofaktureringer
overstiger kostprisen.

Periodeafgraensningsposter

Periodeafgreensningsposter, som er indregnet
under aktiver, omfatter afholdte omkostninger
vedrgrende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdiandrin-
ger.

Indestaende pa koncernens cash pool-ordning
anses som folge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos dattervirk-
somheder.
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If the total cost of the work in progress is
expected to exceed the total sales value, the
expected loss is recognized as a loss-making
agreement under provisions and is expensed in
the income statement.

The value of work in progress less progress
billings is classified as assets when the cost
price exceeds progress billings and as liabilities
when progress billings exceed the cost price.

Prepayments

Accrued income and deferred expenses
recognised under assets comprise incurred
costs concerning the next financial year.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".
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Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller daekning af
underskud. Reserven reduceres eller opleses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfarsel direkte til egenkapi-
talens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -
forpligtelser indregnes i balancen med det
beleb, der kan beregnes pa grundiag af arets
forventede skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser
praesenteres modregnet i det omfang, der er
legal modregningsadgang, og posterne
forventes afregnet netto eller samtidig.

Udskudt skat er skatten af alle midlertidige
forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser
opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere gaeldende,
nar den udskudte skat forventes udlgst som
aktuel skat.

Gaeldsforpligtelser

Gaeldsforpligtelser males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi

ORTOS A/S
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Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or
dissolved if the recognised development costs
are amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Income taxes and deferred taxes

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on
previous years' taxable income and prepaid
taxes. Tax receivable and tax liabilities are set
off to the extent that legal right of set-off
exists and if the items are expected to be
settled net or simultaneously.

Deferred tax is the tax on all temporary
differences between the carrying and tax value
of assets and liabilities calculated on the basis
of the planned use of the asset or the
settlement of the liability.

Deferred tax is measured based on the tax
rules and tax rates applying under the
legislation on the balance sheet date and
prevailing when the deferred tax is expected to
be released as current tax.

Liabilities
Liabilities are measured at amortised cost

which usually corresponds to the nominal
value.
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DKK 2021 2020
Personaleomkostninger
Staff costs
Lenninger 24.866.676 26.733.543
Wages/salaries
Pensioner 5.416.128 5.194.964
Pensions
Andre omkostninger til social sikring 610.347 571.805
Other social security costs
30.893.151 32.500.312
Gennemsnitligt antal fuldtidsbeskaeftigede 67 69
Average number of full-time employees
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 556.556 355.127
Estimated tax charge for the year
Arets regulering af udskudt skat -302.964 86.547
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar -40.002 0
Tax adjustments, prior years
213.590 441.674
Immaterielle anlaegsaktiver
Intangible assets
Feaerdiggjorte
udviklings-
projekter
Completed
development
DKK projects
Kostpris 1. januar 2021 475.111
Cost at 1 January 2021 -
Kostpris 31. december 2021 475.111
Cost at 31 December 2021
Af- og nedskrivninger 1. januar 2021 265.971
Impairment losses and amortisation at 1 January 2021
Afskrivninger 209.140
Amortisation for the year -
Af- og nedskrivninger 31. december 2021 475.111
Impairment losses and amortisation at 31 December 2021 -
Regnskabsmaessig vaerdi 31. december 2021 0]

Carrylng amount at 31 December 2021
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2021

Cost at 1 January 2021

Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2021
Cost at 31 December 2021

Af- og nedskrivninger
1. januar 2021

Impalrment losses and depreciation at
1 January 2021

Afskrivninger
Depreciation
Af- og nedskrivninger af
afhaendede aktiver
Depreciation and Impalrment of disposals
Af- og nedskrivninger
31. december 2021
Impairment losses and depreciatlon at
31 December 2021
Regnskabsmaessig vaerdi

31. december 2021
Carrying amount at 31 December 2021

Finansielle anlaegsaktiver
Investments

DKK

Kostpris 1. januar 2021

Cost at 71 January 2021

Tilgange

Additions

Afgange

Disposals

Kostpris 31. december 2021
Cost at 31 December 2021

ORTOS A/S
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Andre anlzg,
Produktions-  driftsmateriel og

anlaeg og inventar Indretning af

maskiner Fixtures and lejede lokaler
Plant and fittings, other plant Leasehold | alt
machinery and equipment improvements Total
4.607.110 8.045.802 9.829.555 22.482.467
14.443 958.744 150.113 1.123.300
-3.815.082 -7.416.697 -7.487.829 -18.719.608
806.471 1.587.849 2.491.839 4.886.159
4.193.201 6.870.717 8.211.521 19.275.439
181.554 919.035 770.397 1.870.986
-3.815.082 -7.416.697 -7.487.829 -18.719.608
559.673 373.055 1.494.089 2.426.817
246.798 1.214.794 997.750 2.459.342
Deposilta,
finansletle
anlagsaktiver
Deposits,
investments
1.135.738
37.957
-1.253
1.172.442
1.172.442

Regnskabsmaessig veerdi 31. december 2021

Carrying amount at 31 December 2021
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:

Selskabet har indgaet operationelle
leasingkontrakter med en gennemsnitlig arlig
leasingydelse pa 49 t.kr. Leasingkontrakterne
har en restlabetid pa 3-42 maneder og en
samlet restleasingydelse pa 1.355 t.kr.

Lejeforpligtelser:

Den samlede huslejeforpligtelse inklusiv
opsigelsesvarsel udgar pr. 31. december 2021
ialt 2.958 t.kr.

Sambeskatning

Selskabet indgar i den nationale sambeskatning
med WILLIAM DEMANT INVEST A/S, CVR-nr.
27761291 som administrationsselskab og
haefter forholdsmaessigt for skattekrav i
sambeskatningen.

Selskabet haefter forholdsmaessigt for
eventuelle forpligtelser til at indeholde
kildeskat pa renter, royalties og udbytter for de
sambeskattede selskaber.

Heeftelserne udger maksimalt et beleb
svarende til den andel af kapitalen i selskabet,
der ejes direkte eller indirekte af det ultimative
moderselskab.

De sambeskattede virksomheders samlede,
kendte nettoforpligtelse vedrarende
selskabsskat fremgar af arsregnskabet for
administrationsselskabet.

Eventuelle senere korrektioner af
selskabsskatter eller kildeskatter mv. vil kunne
medfare, at selskabets haeftelse udger et andet
belab.
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Leasing liabilities

The company has entered into operational
leasing contracts with an average annual
leasing payment of TDKK 49. The leasing
contracts have 3-42 months left to run, and
the total outstanding leasing payment is TDKK
1,355.

Leasehold liabilities:

The total rental obligation including notice of
termination amounts to TDKK 2,958 at 31
December 2021.

Joint taxation

WILLIAM DEMANT INVEST A/S, company reg.
no 27761291 being the administration
company, the company is subject to the Danish
scheme of joint taxation and it is proportionally
liable for tax claims within the joint taxation
scheme.

The company is proportionally liable for any
obligation to withhold tax on interest, royalties
and dividends of the jointly taxed companies.

The liabilities amount to a maximum
corresponding to that share of the company
capital, which is owned directly or indirectly by
the uitimate parent company.

The jointly taxed enterprises' total, known net
liability to the Danish tax authorities appears
from the annual accounts of the administration
company.

Any subsequent adjustments of corporate
taxes or withheld taxes etc. may cause changes
in the company's liabilities.
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Noter
Notes to the flnancial statements

Sikkerhedsstillelser
Collateral

Til sikkerhed for engagement med
pengeinstitut har selskabet stillet
virksomhedspant pa nominelt 8.000 t.kr.
Virksomhedspantet omfatter felgende aktiver,
hvis regnskabsmaessige vaerdi pa balancedagen
udger

Varebeholdninger: 3.766 t.kr.

Tilgodehavender fra salg og tjenesteydelser:
10.702 t.kr.

Andre anlaeg, driftsmateriel og inventar: 1.214
t.kr.

Produktionsanlaeg og maskiner: 247 t.kr.

Naertstdende parter
Related partles

Oplysning om koncernregnskaber
Informatlon about consolidated financlal statements
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For bank engagement the company has
provided security in company assets
representing a nominal value of TDKK 8.000.
This security comprises the below assets,
stating the book values:

Inventories: DKK 3,766 thousand

Receivable from sales and services: DKK
10,702 thousand

Other plants, operating assets, and fixtures
and furniture: DKK 1,214 thousand

Production plant and machinery: DKK 247
thousand

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Ossur hf. Island Ossur hf., Grjothalsi 5, 110
Iceland

Reykjavik, Island
Ossur hf., Grjothalsi 5, 110
Reykjavik, Iceland
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