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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsperioden
01.04.2013 - 31.12.2013 for Altera Denmark
Technology Centre A/S.

Arsrapporten aflaegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende * billede
passiver og finansielle stilling pr. 31.12.2013 samt

af virksomhedens aktiver,
af resultatet af virksomhedens aktiviteter for
regnskabsperioden 01.04.2013 - 31.12.2013.

Ledelsesberetningen  indeholder  efter  vores
opfattelse en retvisende redegorelse for de forhold,

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 23.05.2014
Copenhagen, 23 May 2014

Direktion
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Mark Dickinson

administrerende direktor
Chief Executive Officer
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Dermot Hargaden

tt Andrew Bibaud

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Altera Denmark Technology Centre A/S
for the financial period 1 April 2013 — 31 December
2013,

The annual report is presented in accordance with

the Danish Financial Statements Act.

In our opinion, the financial statements give a Irue
and fair view of the Entity’s financial position at 31
December 2013 and of the results of its operations
Jor the financial period 1 April 2013 — 31 December
2013.

We believe that the management commeniary
contains a fair review of the affairs and conditions

referred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

Y

Mark Dickinson
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Den uafhaengigerevisors erklain-
ger

Til kapitalgjeren i Altera Denmark
Technology Centre A/S

Pategning pa ar sregnskabet

Vi har revideret rsregnskabet for Altera Denmark
Technology Centre A/S for regnskabsperioden
01.04.2013 - 31.12.2013, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, egenkapi-
talopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen of et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for nadvendig for at udarbede et
arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigel ser dler fel.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med internati-
onale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlaggger og udfarer
revisionen for at opna hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

| ndependent auditor's reports

To the owner of Altera Denmark
Technology Centre A/S

Report on the financial statements

We have audited the financial statements of Altera
Denmark Technology Centre A/S for the financial
period 1 April 2013 — 31 December 2013, which
comprise the accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We con-
ducted our audit in accordance with International
Sandards on Auditing and additional requirements
under Danish audit regulation. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.



Altera Denmark Technology Centre A/S

Den uafhaengigerevisors erklain-
ger

En revision omfatter udferelse af revisionshandlin-
ger for at opna revisionsbevis for belgb og oplys-
ninger i &rsregnskabet. De valgte revisionshandlin-
ger afhaanger af revisors vurdering, herunder vurde-
ring af risici for vassentlig fejlinformation i arsregn-
skabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens udarbej-
delse af et arsregnskab, der giver et retvisende bille-
de. Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstandighederne,
men ikke at udtrykke en konklusion om effektivite-
ten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, om ledel sens regn-
skabsmaessige skan er rimelige samt den samlede
prassentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstrakkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.2013 samt af resultatet
af selskabets aktiviteter for regnskabsperioden
01.04.2013 - 31.12.2013 i overensstemmelse med
arsregnskabsloven.

Supplerende oplysning vedr grende forhold i
regnskabet

Pr. 31.12.2013 er selskabets egenkapital negativ, og
dermed er kapitatabsreglerne i selskabslovens §
119 aktuelle. Ledelsen forventer, at retablering af
selskabskapitalen vil ske gennem fremtidige over-
skud samt gaddskonvertering til selskabskapital. Vi
henviser til omtalen i ledelsesberetningen under
"Beskrivelse af vassentlige aandringer i aktiviteter og
gkonomiske forhold” samt note 1 ” Going Concern”.

| ndependent auditor's reports

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosuresin
the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company’ s financial position at
31 December 2013 and of the results of its opera-
tions for the financial period 1 April 2013 — 31
December 2013 in accordance with the Danish Fi-
nancial Satements Act.

Emphasis of matter affecting the financial state-
ments

At 31 December 2013, the Company’s equity is neg-
ative, and thus section 119 of the Danish Companies
Act on loss of capital is applicable. Management
expects to re-establish equity through future net
profits. Please refer to the management commentary
section on “ Description of material changes in ac-
tivities and finances’” and note 1” Going Concern” .
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Den uafhaengigerevisors erklain-
ger

Erklaering i henhold til anden lovgivning
og @vrig regulering

Supplerende oplysning vedr grende forhold i
regnskabet

Uden at tage forbehold skal vi oplyse, at regn-
skabsmaterialet for selskabet opbevares uden for
Danmark. Den anvendte fremgangsmade er i strid
med den danske bogferingsov og bestyrelsen kan
dermed ifalde ansvar.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlaest
ledel sesberetningen. Vi har ikke foretaget yderligere
handlinger i tillegg til den udferte revision af ars-
regnskabet.

Det er pa denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overensstemmel-
se med arsregnskabet.

Kgbenhavn, den 23.05.2014
Copenhagen 23 May 2014

Deloitte
Statsautoriseret Revisionspartnersel skab

Anders O. Gjelstrup

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

Report on other legal and regulatory re-

guirements

Emphasis of matter affecting the financial state-
ments

Without qualifying our opinion we point out that the
accounting records of the Company are retained
outside Danish borders. This procedure is against
the Danish Bookkeeping Act and the Board of Di-
rectors may thus be held liable.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act,
we have read the management commentary. We

have not performed any further proceduresin addi-
tion to the audit of the financial statements.

On this basis, it is our opinion that the information
provided in the management commentary is con-
sistent with the financial statements.
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L edel sesberetning

Hovedaktivitet

Altera Denmark Technology Centre A/S (“ADTC")
blev overtaget fra AppliedMicro TPACK A/S den
22. april 2013. ADTC leverer komplette FPGA-
baserede OTN-produkter (optisk transportnetvaak),
der er rettet mod leveranderer af pakke- og optisk
netvaarksudstyr.

ADTC yder teknisk og administrativ support til sit
ultimative modersel skab, Altera Corporation.

ADTC formidler ogsa rettigheder og licenser til
Altera Corporation, Altera International Limited og
Altera European Trading Co Ltd og har en royalty-
baseret indtaagt fra disse aktiviteter.

Udvikling i aktiviteter og gkonomiske
forhold

Overtagelsen gar Altera-organisationen i stand til at
sadte skub i og udvide sit udbud af OTN-lgsninger
til at understette den voksende efterspargsmal efter
kundedesign. Altera har samarbejdet med Applied-
Micro TPACK A/S om fadles markedsfaring og
udvikling siden 2007. Altera er ferende inden for
OTN-branchens udvikling over 100G ved at levere
fleksible Iasninger, der ikke er mulige i ASSP er
med ggede ydelses- og integreringsniveauer. Tilfg-
jelsen af ADTC'steknologi og team af teknikere vil
gore det muligt for Altera hurtigt at tilbyde sine
kunder fleksible og skaerbare Igsninger pa et mar-
ked i hastig vakst med vekslende protokoller og
standarder i udvikling. Vaadien af ADTC's udvik-
lede teknologi var udgangspunktet for den pris, der
blev betalt for kebet sammen med malingen af
fremtidige gevinster for Altera.

Management commentary

Primary activities

Altera Denmark Technology Centre A/S (“ ADTC”)
was acquired from AppliedMicro TPACK A/Son 22
April 2013. ADTC delivers complete FPGA-based
OTN (optical transport network) products targeting
packet and optical networking equipment suppliers.

ADTC provides technical and administrative sup-
port to its ultimate parent, Altera Corporation,

ADTC also grants rights and licences to Altera
Corporation, Altera International Limited and Al-
tera European Trading Co Ltd and gains royalty
income from these activities.

Development in activities and finances

The acquisition enables the Altera organisation to
accelerate and expand its OTN solutions roadmap
to support the increasing pipeline of customer de-
signs. The Altera organisation has been collaborat-
ing with AppliedMicro TPACK A/S on joint mar-
keting and development since 2007. The Altera or-
ganisation is leading the OTN industry’s evolution
beyond 100G by delivering flexible solutions not
possible in ASSPs with increased levels of perfor-
mance and integration. Adding the ADTC technolo-
gy and team of engineers will allow the Altera or-
ganisation to rapidly provide customers with flexi-
ble, scalable solutionsin a fast-growing market with
changing protocols and evolving standards. Accord-
ingly, the value of ADTC's developed technology
drives the purchase price of the acquisition and the
measurement of future benefitsto Altera.
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L edel sesberetning

Beskrivelse af vaesentlige eendringer i ak-
tiviteter og gkonomiske forhold

| 1gbet af perioden har modersel skabet Altera Euro-
pean Trading Co Ltd tilfert 14 mio.kr. i lanekapital
og har garanteret finansieringen af den ordinage
drift af Altera Denmark Technology Centre A/S
som minimum over de kommende 12 maneder eller
frem til et eventuelt salg afhamgigt af, hvilke for-
hold, der indtradfer farst.

Forventet udvikling

Periodens omsagning ligger pa 28 mio.kr. Bruttore-
sultatet er 21 mio.kr. Periodens resultat er et under-
skud pa 1 mio.kr.

Altera Denmark Technology Centre A/S vil fortsat
koncentrere sig om forsknings- og udviklingsaktivi-
teter, hvilket medfarer agede omkostninger.

Der er fra balancedagen og frem til i dag ikke ind-
trédt yderligere forhold, som forrykker vurderingen
af arsrapporten.

Management commentary

Description of material changes in activi-
tiesand finances

During the period, the Parent Altera European
Trading Co Ltd has contributed loan capital
amounting to DKK 14 million and has guaranteed
that it will finance the normal operations of Altera
Denmark Technology Centre A/S for at least the
next 12 months or up until a possible sale, whichev-
erisearlier.

Outlook

Revenue for the period is DKK 28 million. Gross
profit amounts to DKK 21 million. Loss for the fi-
nancial period is DKK 1 million.

Altera Denmark Technology Centre A/S continues
to focus on research and development activities
which will result in an increase of expenses.

No further events that would influence the evalua-
tion of this annual report have occurred after the
balance sheet date to this date.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med &s-
regnskabslovens bestemmelser for regnskabsklasse
B med tilvalg af enkelte bestemmelser for regn-
skabsklasse C.

Anvendt regnskabspraksis er uandret i forhold til
sidste &r.

Udviklingsomkostninger
Udviklingsomkostninger indregnes som omkostnin-
ger i resultatopgerelsen, ndr omkostningerne afhol-
des.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden arsrap-
porten aflagyges, og som be- eller afkradter forhold,
der eksisterede pa bal ancedagen.

Accounting policies

Reporting class

The annual report is presented in accordance with
the provisions of the Danish Financial Satements
Act governing reporting class B enterprises with ad-
ditional provisions of the Danish Financial Sate-
ments Act governing reporting class C enterprises.

There have been no changes in accounting policies
compared to last year.

Development costs
Development costs are recognised as costs in the
income statement as incurred.

Recognition and measurement
Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the
balance sheet date are considered at recognition
and measurement.
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Anvendt regnskabspraksis

| resultatopgere sen indregnes indtaegter, i takt med at
de indtjenes, mens omkostninger indregnes med de
bel @b, der vedrarer regnskabsperioden.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetage poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnestil historiske kurser.

Nettoomsagtning

Nettoomsagning indregnes i resultatopgerelsen, nar
levering til kaber har fundet sted. Nettoomsadning
indregnes eksklusive moms, afgifter og rabatter i
forbindelse med salget og males til dagsvaardien af
det fastsatte vederlag.

En anden type omsagning, der indregnes, er den
fakturerede vaadi af ydelser (fratrukket moms og
rabatter), der ydes til andre datterselskaber pa
grundlag af kostpris + procent i henhold til en ser-
viceaftale.

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributabl e to this financial period.

Foreign currency trandlation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the rate in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets
and other non-monetary assets that have been pur-
chased in foreign currencies are translated using
historical rates.

Revenue

Revenue is recognized in the income statement when
delivery is made to the buyer. Revenue is recognised
net of VAT, duties and sales discounts and is meas-
ured at fair value of the consideration fixed.

Another type of revenue being recognised represents
the invoiced value of services (less value added tax
and trade discounts) provided to fellow group enter-
prises on a cost plus percentage basis under a ser-
vice agreement.
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Andredriftsindtaegter

Andre driftsindtesgter omfatter indtesgter af sekun-
daz karakter set i forhold til virksomhedens hoved-
aktivitet, herunder royaltyindtasgter fra rettigheder-
ne, licenser til Altera Corporation, Altera Internati-
onal Limited, Altera European Trading Co Ltd ved
ADTC og avance ved salg af immaterielle aktiver,
som er afholdt i tidligere ar.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv.

Per sonaleomkostninger

Personaleomkostninger omfatter lan og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger pa materielle anlasgsaktiver
bestar af af- og nedskrivninger for regnskabsperio-
den, beregnet pa grundlag af de enkelte aktivers
restvagdier og levetid, samt vaardiforringel sestest og
gevinster og tab fra salg af materielle anlasgsaktiver.

Andrefinansielleindtaegter
Andre finansielle indtaagter bestar af afskrevne tab
pa debitorer.

Andrefinansielle omkostninger
Andre finansielle omkostninger bestér af renteom-
kostninger, herunder renteomkostninger fra gadd til

Accounting policies

Other operating income

Other operating income comprises income of a sec-
ondary nature as viewed in relation to the Entity's
primary activities, including royalty income which
derives from rights and licenses granted to Altera
Corporation, Altera International Limited, Altera
European Trading Co Ltd by ADTC and gains from
the sale of intangible assets which incurred in prior
year.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, €etc.

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc. for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to property, plant and equipment comprise
amortisation, depreciation and impairment losses
for the financial period, calculated on the basis of
the residual values and useful lives of the individual
assets and impairment testing as well as gains and
losses from the sale of property, plant and equip-
ment.

Other financial income
Other financial income comprises bad debt written
off.

Other financial expenses
Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
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Anvendt regnskabspraksis

tilknyttede virksomheder, nettokurstab vedrerende
vaadipapirer, gadd og transaktioner i fremmed valu-
ta, amortisering af finansielle forpligtelser samt
tillaeg under acontoskatteordningen mv.

Skat

Periodens skat, der bestar af periodens aktuelle skat
og andring af udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfares til periodens
resultat, og direkte pa egenkapitalen med den del,
der kan henfarestil posteringer direkte pa egenkapi-
talen.

Selskabet har, som f@lge af indevaaende og tidligere
ars skattemaessige underskud, vaesentlige skatteakti-
ver for ca. 41 mio.kr. Skatteaktiverne er ikke ind-
regnet i regnskabet.

Balancen

M aterielle anlaegsaktiver

Kostprisen for materielle anlagysaktiver udger
kebsprisen tilknyttede
overtagel sesomkostninger. Afskrivning foretages til
satser, der beregnes for at afskrive det enkelte aktivs
kostpris linesat over dets forventede levetid som
fager:

inklusve  eventuedlle

Computerhardware og -software 3ar
Driftsmidler og inventar 5a

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imgdegaelse af forventede tab.
Tilgodehavender bestdr ogsd af tilgodehavende
moms.

Periodeafgr sensningsposter

Periodeaf gramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-

Accounting policies

enterprises, net capital losses on securities, paya-
bles and transactions in foreign currencies as well
as tax surcharge under the Danish Tax Prepayment
Scheme etc.

I ncome taxes

Tax for the period, which consists of current tax for
the period and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the period and recognised
directly in equity by the portion attributable to en-
tries directly in equity.

The Company has considerable tax assets of ap-
proximately DKK 41 million due to tax losses gen-
erated this year and in prior years. The tax assets
are not recognised in the financial statements.

Balance sheet

Property, plant and equipment

The cost of property, plant and equipment comprise
the purchase price plus any expenses related to the
acquisition. Depreciation is provided at rates
calculated to write off the cost of each asset on a
straight line basis over its expected useful life as
follows:

Computer hardware and software
Fixturesfittings and operation equipment

3years
5years

Receivables

Receivables are measured at amortised cost, usually
equaling nominal value less write-downs for bad
and doubtful debts. It also comprises VAT receiva-
bles.

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
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Anvendt regnskabspraksis

felgende regnskabsdr. Periodeafgramsningsposter
males til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Finansielle leasingfor pligtel ser
Leasingforpligtelser vedrgrende finansielt leasede
aktiver indregnes i balancen som gaddsforpligtel ser
og males pa tidspunktet for indgdelse af kontrakten
til nutidsveadien af de fremtidige leasingydelser.
Efter farste indregning mdles leasingforpligtelserne
til amortiseret kostpris. Forskellen mellem nutids-
vaadien og den nominelle veardi af |easingydel serne
indregnes i resultatopgerelsen over kontrakternes
| @betid som en finansiel omkostning.

Andrefinansielleforpligtelser
Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

M odtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter be-
| @b, der er modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller faardiggerel se af
den aftalte tjenesteydel se.

Accounting policies

ured at cost.

Cash
Cash comprises operating cash and bank deposits.

Finance lease commitments

Lease commitments relating to assets held under
finance leases are recognised in the balance sheet
as liabilities other than provisions, and, at the time
of inception of the lease, measured at the present
value of future lease payments. Subsequent to initial
recognition, lease commitments are measured at
amortised cost. The difference between the present
value and nominal value of the lease payments is
recognised in the income statement as a financial
expense over the term of the leases.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Prepayments received from customers
Prepayments received from customers comprise
amounts received from customers prior to delivery
of the goods agreed or completion of the service
agreed.



Altera Denmark Technology Centre A/S 13
Resultatopgerelse for 2013
I ncome statement for 2013

Note 2013 2012/13

Notes DKK DKK'000
Nettoomsadning 27.243.013 24.144
Revenue
Andre driftsindtasgter 636.260 5.532
Other operating income
Andre eksterne omkostninger (6.686.714) (13.440)
Other external expenses
Bruttoresultat 21.192.559 16.236
Gross profit
Personal eomkostninger 2 (20.637.941) (22.405)
Staff costs
Af- og nedskrivninger (1.635.341) (1.821)
Amortisation, depreciation and impairment losses
Driftsresultat (1.080.723) (7.990)
Operating loss
Andre finansielle indtasgter 20.848 50
Other financial income
Andre finansielle omkostninger (409.068) (845)
Other financial expenses
Resultat af ordinaere aktiviteter far skat (1.468.943) (8.785)
Loss from ordinary activities before tax
Skat af ordinaat resultat 0 0
Tax on loss fromordinary activities
Periodensresultat (1.468.943) (8.785)
Loss for the period
Forslag til resultatdisponering
Proposed distribution of loss
Overfart resultat (1.468.943) (8.785)
Retained earnings

(1.468.943) (8.785)
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Balance pr. 31.12.2013
Balance sheet at 31 December 2013
Note 2013 2012/13
Notes DKK DKK'000
Erhvervede patenter og licenser 3 1.083.249 0
Acquired patents and licences
Immaterielle anlaegsaktiver 1.083.249 0
I ntangible assets
Andre anlagy, driftsmateriel og inventar 2.760.466 2141
Other fixtures and fittings, tools and equipment
M aterielle anlaegsaktiver 4 2.760.466 2141
Property, plant and equipment
Andre tilgodehavender 163.180 167
Other receivables
Finansielle anlaagsaktiver 5 163.180 167
Fixed asset investments
Anlaggsaktiver 4.006.895 2.308
Fixed assets
Tilgodehavender fra salg og tjenesteydel ser 296.285 1.084
Trade receivables
Andre tilgodehavender 698.654 100
Other receivables
Periodeaf gramsningsposter 271.387 352
Prepayments
Tilgodehavender 1.266.326 1.536
Receivables
Likvide beholdninger 10.764.967 4.089
Cash
Omsagningsaktiver 12.031.293 5.625
Current assets
Aktiver 16.038.188 7.933

Assets
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Balance pr. 31.12.2013
Balance sheet at 31 December 2013

Note 2013 2012/13

Notes DKK DKK'000

Virksomhedskapital 6 96.296.015 96.296
Contributed capital
Overfert overskud eller underskud (105.125.825) (122.896)
Retained earnings
Egenkapital (8.829.810) (26.600)
Equity
Anden gadd optaget ved udstedel se af obligationer 909.539 984
Other payables concentrated by the issuance of bonds
Langfristede gaddsfor pligtel ser 7 909.539 984
Non-current liabilities other than provisions
Kortfristet del af langfristede gaddsforpligtel ser 7 1.200.084 1.200
Current portion of non-current liabilities other than provisions
Finansielle leasingforpligtel ser 0 23
Finance lease commitments
M odtagne forudbetalinger fra kunder 74.730 934
Prepayments received from customers
Leveranderer af varer og tjenesteydel ser 834.206 297
Trade payables
Gadd til tilknyttede virksomheder 14.604.343 25.406
Payables to group enterprises
Anden gadd 7.245.096 5.689
Other payables
Kortfristede gaddsfor pligtelser 23.958.459 33.549
Current liabilities other than provisions
Gaddsfor pligtel ser 24.867.998 34.533
Liabilities other than provisions
Passiver 16.038.188 7.933
Equity and liabilities
Going concern 1
Going concern
Eventualforpligtel ser 8
Contingent liabilities
Pantsagninger og sikkerhedsstillel ser 9
Assets charged and collateral
Naatstéende parter med bestemmende indflydelse 10

Related parties with control
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Egenkapitalopger else for 2013

Statement of Changesin Equity for 2013

Egenkapital primo
Equity beginning of period
Kapitalforhgjelse
Capital increase

Periodens resultat
Lossfor the period

Egenkapital ultimo

Equity end of period

Overfart
overskud
Virksom- eler under-
hedskapital skud | alt
Contributed Retained ear-
capital nings Total
DKK DKK DKK
96.296.014 (122.896.083) (26.600.069)
1 19.239.201 19.239.202
0 (1.468.943) (1.468.943)
96.296.015 (105.125.825) (8.829.810)
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Noter

Notes

1. Going concern

1. Going concern

Efter at have foretaget forespargsier har bestyrel sen en berettiget forventning om, at selskabet har tilstraskkeli-
ge ressourcer til at fortsadte driften inden for overskuelig fremtid. Dette afspejlesi deres forventning om sel-
skabets forretningsmuligheder fremadrettet. Pa dette grundlag er arsrapporten aflagt med fortsat drift for gje.

Altera European Trading Co Ltd har tilfart 14 mio.kr. i ny lanekapital. Moderselskabet Altera European Tra-
ding Co Ltd har som minimum garanteret, at det vil garantere den ordinaere drift af Altera Denmark Technolo-
gy Centre A/S over de kommende 12 maneder eller frem til et eventuelt salg afhaengigt af, hvad der indtraeffer
forst.

After having made enquiries, the Board of Directors has reason to expect that the Company holds adequate resources to continue its operations in the
foreseeable future. This reflects its assumption on the Company’s trading prospects for the future. On this basis, the financial statements have been

prepared based on going concern.

Altera European Trading Co Ltd has contributed loan capital of DKK 14 million. The Parent Altera European Trading Co Ltd has guaranteed that it
will fund the normal operations of Altera Denmark Technology Centre A/S for at least the next 12 months or up until a possible sale, whichever is

earlier.

2013 2012/13
DKK DKK'000
2. Personaleomkostninger
2. Staff costs
Gager og lgn 20.526.319 22.142
Wages and salaries
Andre omkostninger til social sikring 111.622 263

Other social security costs

20.637.941 22.405
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Noter
Notes
Erhvervede
patenter og
licenser
Acquired patents
and licences
DKK
3. Immaterielle anlaegsaktiver
3. Intangible assets
Kostpris primo 0
Cost beginning of period
Tilgange 1.257.967
Additions
Kostprisultimo 1.257.967
Cost end of period
Af- og nedskrivninger primo 0
Amortisation and impairment losses beginning of period
Periodens af skrivninger (174.718)
Amortisation for the period
Af- og nedskrivninger ultimo (174.718)
Amortisation and impairment losses end of period
Regnskabsmaessig vaar di ultimo

Carrying amount end of period

1.083.249
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Noter
Notes
Andreanlagg,
driftsmateri-
el oginven-
tar

4. Materielle anlaagsaktiver

4. Property, plant and equipment

Kostpris primo
Cost beginning of period
Tilgange

Additions

Afgange

Disposals

Kostprisultimo
Cost end of period

Af- og nedskrivninger primo
Depreciation and impairment losses beginning of period

Periodens af skrivninger

Depreciation for the period

Tilbageforsel ved afgange
Reversal regarding disposals

Af- og nedskrivninger ultimo

Depreciation and impairment losses end of period

Regnskabsmaessig vaer di ultimo
Carrying amount end of period

Other fixturesand
fittings, tools and
equipment

DKK
6.772.521
2.080. 050
(5.043.019)

3.809.552

(4.631.477)
(1.159.548)

4.741.939

(1.049.086)

2.760.466
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Noter

Notes

5. Finansielle anlaegsaktiver
5. Fixed asset investments

Kostpris primo
Cost beginning of period

Tilgange
Additions

Afgange
Disposals

Kostprisultimo
Cost end of period

Opskrivninger primo
Revaluations beginning of period

Tilbagefarsel ved afgange
Reversal regarding disposals

Opskrivninger ultimo
Revaluations end of period

Regnskabsmaessig veer di ultimo
Carrying amount end of period

6. Virksomhedskapital

6. Contributed capital

Ordinaere aktier
Ordinary shares

Antal

Number

Palydende
vaer di

Par value

DKK

Andretilgodeha-
vender

Other receivables

DKK

166.664
0

(3.484)

163.180

163.180

Nomine

veer di
Nominal
value

DKK

96.296.015

96.296.015

1,00

96.296.015

96.296.015
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Noter

Notes

2013 2012/13 2011/12 2010/11 2009/10
DKK DKK DKK DKK DKK

Bevaegelser i virksom-
hedskapitalen
Changesin contributed capital
Virksomhedskapital

primo 96.296.014 96.296.014 96.296.014 74.911.744 74.911.744
Contributed capital beginning of

period

Kapitalforhgjelse 1 0 0 21.384.270 0
Increase of capital

Virksomhedskapital

ultimo 96.296.015 96.296.014 96.296.014 96.296.014 74.911.744
Contributed capital end of
period

Langfristet  Forfald inden
gadd i alt for 12 mane- Forfald efter

2013 der 2013 12 maneder

Non-current liabili- Falling due within Falling due after 12
tiestotal 2013 12 months 2013 months
DKK DKK DKK

7. Langfristede gaddsfor pligtel ser

7. Non-current liabilities other than provisons

Anden gadd optaget ved udstedel se af obligationer 2.109.623 1.200.084 909.539

Other payables concentrated by the issuance of bonds

2.109.623 1.200.084 909.539

8. Eventualfor pligtelser

8. Contingent liabilities
Selskabet har indgaet lejeaftale om lgemdet Harkaar 12, Herlev. Den arlige Igjeudgift hertil andrager 1.074

t.kr. Lejeaftalen kan opsiges med 6 maneders varsel. Selskabet har til sikkerhed for lgjeforpligtelsen tillet
bankgaranti pa 531 t.kr.

The Company has concluded a lease on the premises at Herkaer 12, Herlev, Denmark. The annual rent is DKK 1,074 thousand. The lease may be termi-

nated at 6 months' notice. As security for the lease commitments, the Company has provided a bank guarantee of DKK 531thousand.

9. Pantsaetninger og sikker hedsstillelser
9. Assets charged and collateral
Selskabet har stillet en sikkerhed pa 2.184 t.kr. over for de til enhver tid vearende indehavere af medarbejder-

obligationer.
The Company has provided collateral of DKK 2,184 thousand to the owners of employee bonds.
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Noter

Notes

10. Naertstdende parter med bestemmende indflydelse

10. Related parties with control
Selskabet har registreret falgende aktionsger med mere end 5% af aktiekapitalens stemmerettigheder eller

palydende vaadi:
The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

Altera European Trading Co Ltd

7392-(2020)
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