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Ledelsespategning

Management's statement

Direktionen har dags dato aflagt arsrapporten for
2023/24 for Fermentoren Cph ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver ars-
regnskabet et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 30. juni
2024 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. juli 2023 - 30. juni 2024.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn V, den 26. november 2024

Kaebenhavn V, 26 November 2024

Direktion

Managing Director

Jay Christopher Pollard

Today, the Managing Director has approved the
annual report of Fermentoren Cph ApS for the
financial year 2023/24.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

| consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 June 2024
and of the results of the Company's operations for
the financial year 1 July 2023 - 30 June 2024.

Further, in my opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.
We recommend that the annual report be
approved at the Annual General Meeting.
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Til anpartshaverne i Fermentoren Cph ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Fermentoren Cph ApS for regnskabsaret 1.
juli 2023 - 30. juni 2024, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet ud-

arbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stil-
ling pr. 30. juni 2024 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2023 -
30. juni 2024 i overensstemmelse med arsregn-
skabsloven.

To the Shareholders of Fermentoren Cph ApS

Conclusion

We have performed an extended review of the
financial statements of Fermentoren Cph ApS for
the financial year 1 July 2023 - 30 June 2024,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financial statements are prepared under the

Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 30 June 2024
and of the results of the Company's operations for
the financial year 1 July 2023 - 30 June 2024 in
accordance with the Danish Financial Statements
Act.

Fermentoren Cph ApS - Arsrapport for 2023/24 2
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
Ethics Standards Board for
retningslinjer for

med International

Accountants' internationale
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
straekkeligt og egnet som grundlag for vores kon-

klusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors’ standard on extended review of financial
the
Our
and
the
"Practitioner's responsibilities for the extended

in accordance with
Act.
standards

statements prepared

Danish Financial Statements

responsibilities under those

requirements are further described in
review of the Financial Statements” section of our
report. We are independent of the Company in
with  the Ethics

Standards Board for Accountants’ International

accordance International
Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our conclusion.
Management’s Responsibilities for the Financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the
Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.

Fermentoren Cph ApS
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Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for den udvidede gennemgang af ars-
regnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
farer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kravede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

the
is responsible for assessing the

In  preparing financial
Management

Company's ability to continue as a going concern,

statements,

disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

the extended

Practitioner's responsibilities for

review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the
financial statements and in addition perform
specifically required supplementary procedures to
obtain further assurance for our conclusion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
the

specifically required supplementary procedures as

appropriate, analytical procedures and

well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion
on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

Fermentoren Cph ApS

- Arsrapport for 2023/24 4

Annual report 2023/24



Martinsen Kebenhavn « Statsautoriseret Revisionsaktieselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made

synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kebenhavn, den 26. november 2024
Copenhagen, 26 November 2024

Martinsen Kgbenhavn
Statsautoriseret Revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 88 24 82 28

Company reg. no. 88 24 82 28

Anders Arentoft
statsautoriseret revisor

State Authorised Public Accountant
mne34486

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
with  the

statements or our knowledge obtained during the

materially inconsistent financial
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
with  the
requirements of the Danish Financial Statements
Act. We did not
misstatement in the Management’s Review.

been prepared in accordance

identify any material
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Selskabsoplysninger

Company information

Selskabet Fermentoren Cph ApS
The company Halmtorvet 29C, kl.
1700 Kebenhavn V

CVR-nr.: 4272 83 30
Company reg. no.

Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June

3. regnskabsar

3rd financial year

Direktion Jay Christopher Pollard

Managing Director

Revision Martinsen Kebenhavn
Auditors Statsautoriseret Revisionsaktieselskab
@ster Allé 42

2100 Kebenhavn @
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med bar
og cafe og lign, herunder salge ol og alkoholiske
drikke.

Vaesentlige aendringer i virksomhedens aktiviteter og
okonomiske forhold

Arets bruttofortjeneste udger 4.970.206 kr. mod
4.306.224 kr. sidste ar. Det ordinaere resultat ef-

ter skat udger 1.386.747 kr. mod 295.789 kr. sid-
ste ar.

Ledelsen anser arets resultat for tilfredsstillende.
Arets resultat er pavirket af tilbageforsel af

tidligere nedskrivning pa tilgodehavender med
t.kr. 849.

Description of key activities of the company

The purpose of the company is to operate a
business with a bar and café, and similar
activities, including the sale of beer and alcoholic

beverages.

Significant changes in the company's activities and
financial matters

The gross profit for the year totals DKK 4.970.206
against DKK 4.306.224 last year. Income or loss
from ordinary activities after tax totals DKK
1.386.747 against DKK 295.789 last year.
The management considers the vyear's result
satisfactory.

The result for the year is affected by the reversal
of previous impairment losses on receivables of
DKK 849 thousand.

Fermentoren Cph ApS - Arsrapport for 2023/24 7
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Resultatopgarelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2023/24 2022/23

Bruttofortjeneste
Gross profit 4.970.206 4.306.224

2 Personaleomkostninger
Staff costs -3.249.813 -2.792.608
Af- og nedskrivninger af anlasgsaktiver
Depreciation and writedown relating to fixed assets -560.203 -586.349

Nedskrivninger af omsaetningsaktiver, som overstiger normale
nedskrivninger.

Writedown of current assets exceeding usual writedown 848.878 -418.486

Driftsresultat
Operating profit 2.009.068 508.781

Andre finansielle indtaegter

Other financial income 1.373 1.803
3 @vrige finansielle omkostninger
Other financial expenses -106.412 -125.640

Resultat for skat
Pre-tax net profit or loss 1.904.029 384.944

Skat af arets resultat
Tax on ordinary results -517.282 -89.155

Arets resultat
Net profit or loss for the year 1.386.747 295.789

Forslag til resultatdisponering:

Proposed distribution of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 300.000 700.000
Overfores til overfert resultat

Transferred to retained earnings 1.086.747 0
Disponeret fra overfert resultat

Allocated from retained earnings 0 -404.211

Disponeret i alt
Total allocations and transfers 1.386.747 295.789

Fermentoren Cph ApS - Arsrapport for 2023/24 8
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Anlaegsaktiver

Non-current assets

Goodwill

Goodwill 3.018.683 3.435.053
Immaterielle anlaegsaktiver i alt

Total intangible assets 3.018.683 3.435.053

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture 468.693 571.555
Materielle anlaegsaktiver i alt

Total property, plant, and equipment 468.693 571.555
Deposita

Deposits 217.645 217.645
Finansielle anlaegsaktiver i alt

Total investments 217.645 217.645

Anlaegsaktiver i alt
Total non-current assets 3.705.021 4.224.253

Omsatningsaktiver

Current assets

Fremstillede varer og handelsvarer

Manufactured goods and trade goods 132.614 140.303
Varebeholdninger i alt
Total inventories 132.614 140.303

Andre tilgodehavender

Other receivables 1.109.536 17.840

Periodeafgraensningsposter

Prepayments 644 516

Tilgodehavender i alt

Total receivables 1.110.180 18.356
Fermentoren Cph ApS - Arsrapport for 2023/24 9
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Balance 30. juni

Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2024 2023
Likvide beholdninger
Cash and cash equivalents 1.299.717 1.263.518
Omsatningsaktiver i alt
Total current assets 2.542.511 1.422.177
Aktiver i alt
Total assets 6.247.532 5.646.430
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities
Note 2024 2023

Egenkapital
Equity

Virksomhedskapital

Contributed capital 40.000 40.000
Overfert resultat

Results brought forward 1.093.883 7.136
Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 300.000 700.000
Egenkapital i alt

Total equity 1.433.883 747.136

Hensatte forpligtelser

Provisions

Hensaettelser til udskudt skat

Provisions for deferred tax 226.151 73.387
Hensatte forpligtelser i alt
Total provisions 226.151 73.387

Gealdsforpligtelser
Liabilities other than provisions

Fermentoren Cph ApS - Arsrapport for 2023/24 11
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Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities
2024 2023

Leverandgrer af varer og tjenesteydelser
Trade creditors 195.145 194.343
Geeld til tilknyttede virksomheder
Payables to subsidiaries 2.987.611 3.649.870
Selskabsskat
Corporate tax 456.280 134.574
Anden geeld
Other debts 948.462 847.120
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 4.587.498 4.825.907
Gealdsforpligtelser i alt
Total liabilities other than provisions 4.587.498 4.825.907
Passiver i alt
Total equity and liabilities 6.247.532 5.646.430
Saerlige poster
Special items
Eventualposter
Contingencies

Fermentoren Cph ApS - Arsrapport for 2023/24 12
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Foreslaet udbyt-

Virksomhedska- te for regnskabs-
pital Overfort resultat aret | alt
Proposed
Contributed dividend for the
capital Retained earnings financial year Total
Egenkapital 1. juli 2023
Equity 1 July 2023 40.000 7.136 700.000 747.136
Udloddet udbytte
Distributed dividend 0 0 -700.000 -700.000
Arets overfarte overskud eller
underskud
Profit or loss for the year
brought forward 0 1.086.747 300.000 1.386.747
40.000 1.093.883 300.000 1.433.883
Fermentoren Cph ApS - Arsrapport for 2023/24 13
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Fermentoren Cph ApS er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflagges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefarsler som
folge af andrede regnskabsmaessige skan af be-
lgb, der tidligere har vaeret indregnet i resultat-
opgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet nedenfor for hver en-
kelt regnskabspost.

The annual report for Fermentoren Cph ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the

recognition of value adjustments of financial

assets and liabilities. Likewise, all costs are

recognised in the income statement, including

depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of
financial position when it seems probable that
flow to the

company and the value of the asset can be

future economic benefits will

reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the

initial recognition. Hereafter, assets and

liabilities are measured as described below for
each individual accounting item.

Fermentoren Cph ApS - Arsrapport for 2023/24 14
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved forde-
les kurstab og kursgevinst over aktivets eller for-
pligtelsens labetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflasgges, og som vedragrer forhold, der ek
sisterede pa balancedagen.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

aendring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindtaegter samt
eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 18.

Nettoomsaetning indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opgeres palideligt og forventes mod-
taget. Nettoomsaetningen males til dagsveerdien
af det aftalte vederlag eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af ra
varer og hjalpematerialer med fradrag af rabat
ter samt arets forskydning i varebeholdninger.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on
the reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating

income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair
value of the consideration promised exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.
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Anvendt regnskabspraksis

Accounting policies

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedragrer
regnskabsaret. Finansielle poster omfatter rente
indtaegter og -omkostninger, finansielle omkost
ninger ved finansiel leasing, realiserede og ureali
serede kursgevinster og kurstab vedrgrende veer
dipapirer, gaeld og transaktioner i fremmed valu
ta, amortisering af finansielle aktiver og forplig
telser samt tillaag og godtggrelser under aconto
skatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til posteringer direkte i eg-
enkapitalen.

Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the with  the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and

expenses, financial expenses from financial
leasing, realised and unrealised capital gains and
losses relating to securities, debt and transactions
in foreign currency, amortisation of financial
assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Fermentoren Cph ApS
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Anvendt regnskabspraksis

Accounting policies

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske virk-
somheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt at fastsaette et palideligt sken over brugs
tiden, er afskrivningsperioden fastsat til 10 ar.

Materielle anlasgsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
afsluttet
restvaerdien

eventuel forventet restvaerdi efter
brugstid. Afskrivningsperioden og
fastseettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved aendring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
over som en andring i regnskabsmaessigt skan.

The company is subject to Danish rules on

compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets
Goodwill

Acquired goodwill is measured at cost less

accumulated amortisation. Given that it is
impossible to make a reliable estimate of the
useful life, the amortisation period is set at 10

years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is

discontinued.

If the amortisation period or the residual value is

Fermentoren Cph ApS

changed, the effect on amortisation will, in
future, be recognised as a change in the
accounting estimates.
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Anvendt regnskabspraksis

Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta
get i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig

del af den samlede kostpris.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede

brugstider og restvaerdier:

Goodwill

Goodwill

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the

components  differing, and individual

total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual
assets:

Brugstid Restvaerdi
Useful life Residual value
10 dr/years 0%
3-5 dr/years 0%
5 dr/years 0%

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Anvendt regnskabspraksis

Accounting policies

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgares
af huslejedeposita mv.

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlaegsaktiver vurderes arligt
for indikationer pa vardiforringelse ud over det,
som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hgjeste veaerdi af
kapitalvaerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets are subject to annual
to disclose any
indications of impairment beyond those expressed

impairment tests in order

by amortisation and depreciation respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Inventories

Inventories are measured at cost according to the
FIFO method.
value of the inventories is lower than the cost,

In cases when the net realisable

the latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and

materialer omfatter anskaffelsespris med tillaeg consumables comprise acquisition costs plus
af hjemtagelsesomkostninger. delivery costs.
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Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rerende efterfalgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster og med fuld
fordeling med refusion vedrerende skattemaessige
underskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende skat
hos tilknyttede virksomheder” eller ”Skyldig skat
hos tilknyttede virksomheder”.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
Joint taxation contributions payable and
receivable are recognised in the statement of
financial position as ”Tax receivables from group
enterprises” or "Income tax payable to group

enterprises”
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Accounting policies

Efter sambeskatningsreglerne haefter Fermentoren
Cph ApS solidarisk og ubegraenset over for skatte-
myndighederne for selskabsskatter og kildeskatter
pa renter, royalties og udbytter opstaet inden for
sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Der foretages regulering af udskudt skat vedrgren-
de foretagne elimineringer af urealiserede kon-
cerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar
den udskudte skat forventes udlgst som aktuel
skat. &£ndring i udskudt skat som falge af andrin-
ger i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Geeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter gaeld til
leverandgrer, tilknyttede virksomheder samt an
den gaeld, males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel vaerdi.

According to the rules of

Fermentoren Cph ApS is unlimitedly, jointly, and

joint taxation,
severally liable to pay the Danish tax authorities
the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the
jointly taxed group of companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
measured at net

position. Deferred tax is

realisable value.

Adjustments take place in relation to deferred tax

concerning elimination of unrealised

intercompany gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions
Other liabilities concerning payables to suppliers,
payables are
cost which

group enterprises, and other

measured at amortised usually

corresponds to the nominal value.
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Noter
Notes

All amounts in DKK.

2023/24 2022/23

1. Seerlige poster
Special items

Seaerlige poster omfatter vaesentlige indtaegter og omkostninger, der har en sarlig karakter i for-
hold til virksomhedens indtjeningsskabende driftsaktiviteter, sdsom omkostninger til omfattende
strukturering af processer og grundlaeggende strukturmaessige tilpasninger samt eventuelle af-
handelsesgevinster og -tab i tilknytning hertil, og som over tid har vaesentlig betydning. | saerlige
poster indgar ogsa andre vaesentlige belgb af engangskarakter.

Special items include significant income and expenses of a special nature relative to the
enterprise’s ordinary operating activities, such as the cost of extensive structuring of processes
and fundamental structural adjustments and any related gains on disposal and losses which,
over time, have a significant impact. Special items also include other significant amounts of a
nonrecurring nature.

Saerlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet i resultatopge-
relsen.

Special items for the year are specified below, indicating where they are recognised in the
income statement.

Indtaegter:

Income:

Tilbagefarsler af nedskrivninger pa omsaetningsaktiver

Reversal of impairment of current assets 848.878

848.878

Saerlige poster indgar pa falgende linjer i arsregnskabet:

Special items are recognised in the following items in the financial statements:

Tilbagefarsel af nedskrevne omsastningsaktiver

Reversal of impairment of current assets 848.878

Resultat af saerlige poster netto
Profit of special items, net 848.878
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Notes

All amounts in DKK.

2023/24 2022/23
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.220.255 2.765.817
Andre omkostninger til social sikring
Other costs for social security 29.558 26.791
3.249.813 2.792.608
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 9 8
@vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 101.292 113.563
Andre finansielle omkostninger
Other financial costs 5.120 12.077
106.412 125.640
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Noter
Notes

All amounts in DKK.

4, Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Bitter Investments Holding Company ApS,
CVR-nr. 38009818, som er administrationsselskab og haefter fra og med regnskabsaret 2012 ube-
graenset og solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

With Bitter Investments Holding Company ApS, company reg. no 38009818 as administration
company, the company is subject to the Danish scheme of joint taxation and unlimitedly,
jointly, and severally liable, along with the other jointly taxed companies, for the total
corporation tax.

Selskabet haefter fra og med 1. juli 2012 ubegranset og solidarisk med de @vrige sambeskattede
selskaber for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
As from 1 July 2012, the company is unlimitedly, jointly, and severally liable, along with the
other jointly taxed companies, for any obligations to withhold tax on interest, royalties, and
dividends.

Selskabet har indgaet operationelle leje- og leasingaftaler for falgende belab
The company has entered into operating leases at the following amounts.

Lejeforpligtelsen udger 6 mdr. med en gennemsnitlig ydelse pa tkr. 42, i alt t.kr 254.
Term to maturity in 6 months with an average payment of DKK 42 thousand, totalling DKK 254
thousand.

Fermentoren Cph ApS - Arsrapport for 2023/24 24
Annual report 2023/24



	Indholdsfortegnelse
	Ledelsespåtegning
	Revisionspåtegning
	Selskabsoplysninger
	Ledelsesberetning
	Resultatopgørelse
	Balance
	Balance
	Aktiver
	Passiver
	Egenkapitalopgørelse
	Anvendt regnskabspraksis
	Noter til resultatopgørelse
	Noter til balance

