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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrappor-
ten for regnskabsaret 1. januar - 31. december 2020 for
Jayway by Devoteam ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et ret-
visende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegerelse for de forhold, som beretnin
gen omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kgbenhavn K, den 9. juli 2021
Kabenhavn K, 9 July 2021

Direktion
Managing Director

Bjorn Philip Kron

Bestyrelse
Board of directors

Nils-Olof Goran Bankell

Today, the board of directors and the managing director
have presented the annual report of Jayway by
Devoteam ApS for the financial year 1 January - 31
December 2020 of Jayway by Devoteam ApS.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in
our opinion, the financial statements provide a fair
presentation of the company’s assets, equity and
liabilities, and financial position at 31 December 2020
and of the company'’s results of activities in the financial
year 1 January — 31 December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues dealt
with.

We recommend that the annual report be approved by
the general meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Jayway by Devoteam ApS

Konklusion

Vi har revideret arsregnskabet for Jayway by Devoteam
ApS for regnskabsaret 1. januar - 31. december 2020,
der omfatter anvendt regnskabspraksis, resultatopgarel-
se, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2020 i overensstemmelse med arsregnskabs-
loven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifalge
disse standarder og krav er naermere beskrevet i revisi-
onspategningens afsnit "Revisors ansvar for revisionen
af arsregnskabet”. Vi er uatheengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vores @v-
rige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores konklu-
sion.

To the shareholders of Jayway by Devoteam ApS

Opinion

We have audited the financial statements of Jayway by
Devoteam ApS for the financial year 1 January - 31
December 2020, which comprise accounting policies,
income statement, statement of financial position and
notes. The financial statements have been prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair
view of the company's assets, equity and liabilities, and
financial position at 31 December 2020 and of the
results of the company's activities for the financial year
1 January - 31 December 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
section “Auditor's responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of Ethics), and
the additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansva-
ret for den interne kontrol, som ledelsen anser n@dven-
dig for at udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortseette driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette
er relevant; samt at udarbejde arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ end
at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om ars-
regnskabet som helhed er uden veaesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om revision
og de yderligere krav, der er gzeldende i Danmark, altid
vil afdaekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som regn-
skabsbrugerne treeffer pa grundlag af arsregnskabet.

Responsibilities of management and those charged
with governance for the financial statements
Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements Act.
Management is also responsible for such internal
control as the management determines is necessary to
enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or
error, and to issue an auditor's report including an
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with international standards on
auditing, and the additional requirements applicable in
Denmark, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-
der revisionen. Herudover:

o Identificerer og vurderer vi risikoen for veesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideseettelse af
intern kontrol.

o Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selskabets
interne kontrol.

o Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

As part of an audit conducted in accordance with
international standards on auditing, and the additional
requirements applicable in Denmark, we exercise
professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

o Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Jayway by Devoteam ApS - Arsrapport for 2020 4

Annual report 2020



Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning gere op-
maerksom pa oplysninger herom i arsregnska-
bet eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke lzen-
gere kan fortseette driften.

. Tager vi stilling til den samlede preesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmaessige ob-
servationer, herunder eventuelle betydelige mangler i in-
tern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-
sion med sikkerhed om ledelsesberetningen.

o Conclude on the appropriateness  of
management's preparation of the financial
statements using the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
arising from events or conditions that may cast
significant doubt on the company's ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure, and
contents of the financial statements, including
disclosures in notes, and whether the financial
statements reflect the underlying transactions
and events in a manner that presents a fair
view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in the internal
control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management
commentary.

Our opinion on and the financial statements does not
cover the management commentary, and we express no
assurance opinion thereon.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af arsregnskabet er det vo-
res ansvar at leese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden opna-
et ved revisionen eller pa anden made synes at indehol-
de vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold il
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Kgbenhavn, den 9. juli 2021
Copenhagen, 9 July 2021

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Carsten Ingemann Johansen
statsautoriseret revisor

State Authorised Public Accountant
mne32071

In connection with our audit of the financial statements,
it is our responsibility to read the management
commentary and to consider whether the management
commentary is materially inconsistent with the financial
statements or the evidence obtained during the audit, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider whether
the management commentary provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that
management commentary is consistent with the
financial statements and that it has been prepared in
accordance with the provisions of the Danish Financial
Statement Act. We did not discover any material
misstatement in the management commentary.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets veesentligste aktiviteter bestar i at seelge
softwarel@sninger samt konsulentydelser.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 21.814 tkr. mod 18.077
tkr. sidste ar. Det ordinaere resultat efter skat udger
1.445 tkr. mod -2.130 tkr. sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udigb

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder, som vil kunne forrykke selskabets
finansielle stilling veesentligt.

The principal activities of the company
The company's main activity is sale of
softwaresolutions and consultantservices.

Development in activities and financial matters

The gross profit for the year totals DKK 21.814.000
against DKK 18.077.000 last year. Income or loss from
ordinary activities after tax totals DKK 1.445.000 against
DKK -2.130.000 last year. Management considers the
net profit or loss for the year satisfactory.

Events occurring after the end of the financial year
No events have occured subsequent to the balance
sheet daate, which would have material impact in the
financial position of the company.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Jayway by Devoteam ApS er aflagt i
overensstemmelse med arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har virk-
somheden valgt at falge enkelte regler for klasse C-virk-
somheder.

Arsrapporten er aflagt efter samme regnskabsprak-sis
som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt med, at
de indtjenes. Herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bagefarsler som fglge af endrede regnskabsmaessige
sken af belgb, der tidligere har veeret indregnet i resul-
tatopgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn-ligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fraga selskabet,
og forpligtelsens veerdi kan males pali-deligt.

Ved ferste indregning males aktiver og forpligtelser til
kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten afleeg-
ges, og som vedrgrer forhold, der ek-sisterede pa ba-
lancedagen.

The annual report for Jayway by Devoteam ApS has
been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B
enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C
enterprises.

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities.
Likewise, all costs are recognised in the income
statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the
asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of
the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual
accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and
concern matters that exist on the reporting date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi-
ge pengestramme, indregnes veerdireguleringerne di-
rekte pa egenkapitalen i en dagsveerdireserve.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller geeldsforpligtel-
sens opstaen eller indregning i seneste arsregnskab
indregnes i resultatopgarelsen under finansielle indteeg-
ter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta males til
kursen pa transaktionsdagen.

Kursregulering af mellemvaerender med udenlandske til-
knyttede virksomheder, der anses for en del af den
samlede investering i tilknyttede virksomheder, indreg-
nes direkte i egenkapitalen i dagsveerdireserven. Tilsva-
rende indregnes valutakursgevinster og valutakurstab
pa lan og afledte finansielle instrumenter, som er indga-
et til kurssikring af selvstaendige udenlandske tilknyttede
virksomheder, direkte i egenkapitalen.

Resultatopgarelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

omkostninger til eksterne konsulenter, andre driftsind-
teegter samt eksterne omkostninger.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate
at the date of payment are recognised in the profit and
loss account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a
fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate at
the time of the occurrence or initial recognition in the
latest financial statements of the receivable or payable
is recognised in the income statement under financial
income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the
date of the transaction.

Translation adjustment of balances with group
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived
financial instruments for currency hedging independent
group enterprises abroad are recognised directly in
equity.

Income statement
Gross profit

Gross profit comprises the revenue, costs for consultant
services, other operating income, and external costs.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsaetning omfatter veerdien af arets leverede
ydelser, inklusive udlaeg for kunder med fradrag af mer
veerdiafgift og prisnedslag, der er direkte forbundet med
salget.

Nettoomseetning indregnes i resultatopgerelsen, nar sal
get er gennemfort. Dette anses generelt for at veere til
feeldet, nar:

. Tjenesteydelsen er leveret inden regnskabsa-
rets udlgb

o Der foreligger en forpligtende salgsaftale

. Salgsprisen er fastlagt

. Indbetalingen er modtaget eller med rimelig sik-

kerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nar de
samlede indteegter og omkostninger samt feerdiggarel-
sesgraden pa balancedagen kan opgares palideligt, og
det er sandsynligt, at de gkonomiske fordele, herunder
betalinger, vil tilga virksomheden.

Vareforbrug omfatter omkostninger til kgb af eksterne
konsulenter med fradrag af rabatter.

Andre driftsindteegter indeholder regnskabsposter af se
kundeer karakter i forhold til virksomhedens hovedaktivi
teter, herunder fortieneste ved salg af immaterielle og
materielle anleegsaktiver.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler og tab
pa debitorer.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. | perso
naleomkostninger er fratrukket modtagne godtgarelser
fra offentlige myndigheder.

Revenue comprises the value of services provided
during the year, including outlay for customers less VAT
and price concessions directly associated with the sale.

Revenue is recognised in the income statement on the
completion of sales. This is generally considered to be
the case when:

o The service has been provided before the end
of the financial year

o A binding sales agreement exists

o The sales price has been determined

. Payment has been received, or is anticipated

with a reasonable degree of certainty.

This ensures that recognition does not take place until
the total income and costs and stage of completion at
the reporting date can be reliably validated and it seems
probable that the economic benefits, including
payments, will flow to the enterprise.

Cost of sales comprises costs concerning purchase of
external consultant assistance less discount.

Other operating income comprises items of a secondary
nature as regards the principal activities of the
enterprise, including profit from the disposal of
intangible and tangible assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises
and loss on receivables.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
etc., for staff members. Staff costs are less government
reimbursements.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af materielle anleegsaktiver.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de belgb, der vedrerer regnskabs-
aret. Finansielle poster omfatter renteindteegter og -om-
kostninger, finansielle omkostninger ved finansiel lea-
sing, realiserede og urealiserede kursgevinster og kurs-
tab vedrgrende veerdipapirer, geeld og transaktioner i
fremmed valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgarelser under aconto-
skatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
&ndring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfgres il
posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sam-
beskatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afreg-
ning af sambeskatningsbidrag mellem de sambeskatte-
de virksomheder i forhold til disses skattepligtige ind-
komster. | tilknytning hertil modtager virksomheder med
skattemaessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette underskud
(fuld fordeling).

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and  writedown for

impairment comprise depreciation on, amortisation of,
and writedown for impairment of tangible assets,
respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions
in foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised
in the income statement with the share attributable to
the net profit or loss for the year and directly in equity
with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory
joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of tax
losses).
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Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlegsaktiver
Materielle anleegsaktiver males til kostpris med fradrag
af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even-
tuel forventet restveerdi efter afsluttet brugstid. Afskriv-
ningsperioden og restveerdien fastseettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger restveer-
dien aktivets regnskabsmaessige veerdi, opharer afskriv-
ningen.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Der foretages lineaere afskrivninger baseret pa felgende
vurdering af aktivernes forventede brugstider og rest-
veerdier:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméaaktiver med en forventet levetid under 1 ar indreg
nes i anskaffelsesaret som omkostninger i resultatopge
relsen.

Fortieneste eller tab ved afhaendelse af materielle an
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
meessige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resul-tatopgarelsen under andre driftsind
teegter eller andre driftsomkostninger.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying
amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the
asset is ready for use.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the
residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
3-5 ar/years 0-20 %

Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in
the year of acquisition.

Profit or loss derived from the disposal of property, land,
and equipment is measured as the difference between
the sales price less selling costs and the carrying
amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating
income or other operating expenses.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige veerdi af savel immaterielle
som materielle anleegsaktiver vurderes arligt for indika-
tioner pa veerdiforringelse ud over det, som udtrykkes
ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foreta-
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind-
vindingsveerdien, safremt denne er lavere end den regn-
skabsmeessige veerdi.

Genindvindingsveerdien er den hgjeste veerdi af kapital
veerdi og salgsveerdi fratrukket forventede omkostninger
ved et salg. Kapitalveerdien opgeres som nutidsveerdien
af de forventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede nettopenge-
stramme ved salg af aktivet eller aktivgruppen efter endt
brugstid.

Tidligere indregnede nedskrivninger tilbagefares, nar
betingelsen for nedskrivningen ikke lengere bestar.
Nedskrivninger pa goodwill tilbagefares ikke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket
seedvanligvis svarer til nominel vaerdi. Der nedskrives til
nettorealisationsvaerdien med henblik pa at imedega
forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet under ak-
tiver, omfatter afholdte omkostninger vedrg-rende efter-
felgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-gein-
stitutter og kontantbeholdninger.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the
carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale
of the asset or the asset group after the end of their
useful life.

Previously recognised impairment losses are reversed
when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for impairment
to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following
financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster og for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne dan-
ske selskaber. Den aktuelle selskabsskat fordeles mel-
lem de sambeskattede selskaber i forhold til disses
skattepligtige indkomster og med fuld fordeling med re-
fusion vedrgrende skattemaessige underskud. De sam-
beskattede selskaber indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag ind
regnes i balancen som "Tilgodehavende selskabsskat’
eller "Skyldig selskabsskat”.

Efter sambeskatningsreglerne haefter Jayway by
Devoteam ApS forholdsmaessigt over for skattemyndig
hederne for selskabsskatter og kildeskatter pa renter,
royalties og udbytter opstaet inden for sambeskatnings
kredsen.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anvendel-
se af aktivet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsveerdi.

Der foretages regulering af udskudt skat vedrgrende fo
retagne elimineringer af urealiserede koncerninterne
avancer og -tab.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish
tax prepayment scheme.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as
"Income tax receivable” or “Income tax payable”.

According to the rules of joint taxation, Jayway by
Devoteam ApS is proportionally liable to pay the Danish
tax authorities the total income tax, including withholding
tax on interest, royalties, and dividends, arising from the
jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured
at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany gains
and losses.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda-
gens lovgivning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. A£ndring i ud-
skudt skat som felge af &ndringer i skattesatser indreg-
nes i resultatopgarelsen bortset fra poster, der fares di-
rekte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af frem-
farselsberettiget skattemeessigt underskud, males il
den veerdi, hvortil aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte net-
toskatteaktiver males til nettorealisationsveerdi.

Galdsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til leveran
darer, tilknyttede virksomheder samt anden geeld, males
til amortiseret kostpris, hvilket seedvanligvis svarer il no
minel veerdi.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items
included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net realisable
value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019
Bruttofortjeneste
Gross profit 21.813.745 18.076.755

1 Personaleomkostninger

Staff costs -19.552.089 -20.552.198
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of property, land, and equipment -274.871 -211.755

Driftsresultat
Operating profit 1.986.785 -2.687.198

@vrige finansielle omkostninger
Other financial costs -130.519 -33.633

Resultat for skat
Pre-tax net profit or loss 1.856.266 -2.720.831

2 Skat af arets resultat
Tax on net profit or loss for the year -411.115 591.171

Arets resultat
Net profit or loss for the year 1.445.151 -2.129.660

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfares til overfort resultat

Transferred to retained earnings 1.445.151 0

Disponeret fra overfart resultat

Allocated from retained earnings 0 -2.129.660

Disponeret i alt

Total allocations and transfers 1.445.151 -2.129.660
Jayway by Devoteam ApS - Arsrapport for 2020 17

Annual report 2020



Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Anlagsaktiver
Non-current assets

3 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 288.633 413.201

Materielle anleegsaktiver i alt
Total property, plant, and equipment 288.633 413.201

4 Andre tilgodehavender

Other receivables 551.390 535.330
Finansielle anleegsaktiver i alt
Total investments 551.390 535.330

Anlagsaktiver i alt
Total non-current assets 840.023 948.531
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.268.385 5.089.133
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 285.291 0
Udskudte skatteaktiver
Deferred tax assets 53.031 344.004
Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 0 664.354
Andre tilgodehavender
Other receivables 13.052 111.434
Periodeafgraensningsposter
Prepayments and accrued income 56.265 46.517
Tilgodehavender i alt
Total receivables 3.676.024 6.255.442
Likvide beholdninger
Cash on hand and demand deposits 10.497.108 3.910.440
Omsatningsaktiver i alt
Total current assets 14.173.132 10.165.882
Aktiver i alt
Total assets 15.013.155 11.114.413
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 125.000 125.000
Overfart resultat

Retained earnings 2.979.735 1.534.584

Egenkapital i alt
Total equity 3.104.735 1.659.584
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Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Galdsforpligtelser
Liabilities other than provisions

5 Anden geld
Other payables

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld il tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat til tilknyttede virksomheder

Tax payables to group enterprises
Anden geeld
Other payables

Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

6 Eventualposter
Contingencies

2020

2019

678.784

678.784

127.997

189.110

4.712.961

120.142

6.758.210

38.694

639.342

4.863.592

3.234.417

11.908.420

8.776.045

11.908.420

9.454.829

15.013.155

11.114.413
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Noter

Notes
All amounts in DKK.
2020 2019
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 17.555.286 18.336.360
Pensioner
Pension costs 1.757.670 1.931.816
Andre omkostninger til social sikring
Other costs for social security 239.133 284.022
19.552.089 20.552.198
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 31 33
2. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 120.142 -585.354
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 290.973 -5.817
411.115 -591.171
Jayway by Devoteam ApS - Arsrapport for 2020 22

Annual report 2020



Noter

Notes
All amounts in DKK.
31/12 2020 31/12 2019
3. Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 1.395.860 1.119.297
Tilgang i arets Igb
Additions during the year 156.234 276.563
Afgang i arets lgb
Disposals during the year -45.854 0
Kostpris 31. december 2020
Cost 31 December 2020 1.506.240 1.395.860
Af- og nedskrivninger 1. januar 2020
Amortisation and writedown 1 January 2020 -982.659 -770.904
Arets afskrivninger
Depreciation for the year -251.527 -211.755
Korrektion af nedskrivning primo
Adjustment of writedown, opening balance 16.579 0
Af- og nedskrivninger 31. december 2020
Amortisation and writedown 31 December 2020 -1.217.607 -982.659
Regnskabsmassig verdi 31. december 2020
Carrying amount, 31 December 2020 288.633 413.201
4.  Andre tilgodehavender
Other receivables
Deposita
Deposits 551.390 535.330
551.390 535.330
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

5.  Anden gald
Other payables

Anden geeld i alt
Total other payables 0 678.784

Heraf forfalder inden for 1 ar
Share of amount due within 1 year 0 0

Anden geld i alt
Total other payables 0 678.784

Andel af geeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0

6. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Lejeforpligtelser:

Rent liabilities

Der pahviler selskabet en huslejeforpligtelse. Huslejeforpligtelsen er pr. 31. december 2020
opgjort til t.kr. 4.149.

The company has a rent obligation. On 31 December 2020 the total obligation were DKK 4.149.000

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Devoteam Management Consulting A/S, CVR-nr.
78068213 som administrationsselskab og heefter forholdsmaessigt for skattekrav i sambeskatningen.

With Devoteam Management Consulting A/S, company reg. no 78068213 as administration company, the company is
subject to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation scheme.

Heeftelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes direkte eller
indirekte af det ultimative moderselskab.
The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned directly
or indirectly by the ultimate parent company.
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Noter
Notes

All amounts in DKK.

6. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Den samlede skyldige skat i sambeskatningen fremgar af arsrapporten for administrationsselskabet.

The total tax payable under the joint taxation scheme appears in the annual report for the administration company.
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