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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Ropca ApS for
regnskabsaret 1. januar - 31. december 2024.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegg-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 16. juni 2025
Odense, 16 June 2025

Direktion:/Executive Board:

Johannes Maximilian

Schéaferhoff
direkt@r/director

Bestyrelse/Board of Directors:

Ropca ApS

Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Ropca ApS for the financial year 1
January - 31 December 2024.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Nille Askvad Hviid Klaebel
formand/chairman

Troels Peter Troelsen

Flemming Wagner

Jens Munch-Hansen
Kauffmann

David Carl Christian von
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Den uafhangige revisors erklaring

Independent auditor's report
Til kapitalejerne i Ropca ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Ropca ApS for regnskabsaret 1.
januar - 31. december 2024, der omfatter re-
sultatopgerelse, balance, egenkapitalopgegrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter &rsregnskabslo-
ven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2024 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opndede bevis er tilstraakke-
ligt og egnet som grundlag for vores konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Ropca ApS

Arsrapport 2024
Annual report 2024

To the shareholders of Ropca ApS

Conclusion

We have conducted an extended review of the
financial statements of Ropca ApS for the
financial year 1 January - 31 December 2024,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true and
fair view of the financial position of the
Company at 31 December 2024 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors erklaring

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger
og udferer handlinger med henblik pa at opna
begranset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespgrgsler til ledelsen
0g, hvor det er hensigtsmeaessigt, andre i selska-
bet, analytiske handlinger og de specifikt kree-
vede supplerende handlinger samt vurdering af
det opndede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsi-
stent med arsregnskabet eller vores viden opna-
et ved den udvidede gennemgang eller pa
anden made synes at indeholde vaesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Ropca ApS
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors erklaring

Independent auditor's report

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Odense, den 16. juni 2025
Odense, 16 June 2025

EY Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Sgren Smedegaard Hvid

statsaut. revisor
State Authorised Public Accountant

mne31450

Ropca ApS
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

ROPCA udvikler, producerer og markedsfarer
en automatiseringsplatform baseret pa Al og
robotteknologi til ultralydsundersggelser. Vores
indledende markedsfokus er reumatologi, hvor
vores produkter tilbyder en Igsning, der letter
det kliniske arbejdsbyrde, reducerer
omkostningerne og sikrer hurtigere og mere
konsistente diagnoser—uden at en specialist skal
vere til stede.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2024 udviser
et underskud pad 2.313.445 kr. mod et under-
skud pad 10.519.813 kr. sidste ar, og selskabets
balance pr. 31. december 2024 udviser en
egenkapital pd 13.983.820 kr.

| 2024 opndede ROPCA en rakke
betydningsfulde milepale. Virksomheden
gennemfgrte to salg i Danmark og har nu flere
installationer pa det danske marked samt den
forste tyske installation med en stor
patientorganisation. Vores innovative lgsning
fortseetter med at tiltraekke opmeaerksomheden
fra flere hgjt respekterede, meningsdannende
centre bade nationalt og internationalt.

Under det afsluttende bestyrelsesmegde i aret
blev der truffet beslutning om at igangsaette en
begraenset lancering i USA og pabegynde
forberedelserne til FDA-godkendelse—et vigtigt
skridt i vores internationale ekspansion.

Videnskabeligt set modtog ROPCAs teknologi
betydelig opmarksomhed med
offentligggrelsen af en undersggelse, der
sammenlignede ARTHUR-robotten med DIANA-
vurderingsnetvaerket, hvilket yderligere
styrkede vores omdgmme som en pioner inden
for omradet.

Endeligt blev vores produkt til handartrose
feerdiggjort i lpbet af aret, og den tekniske
dokumentation blev indsendt til vores
underretning, TUV SUD, hvilket markerer endnu
et skridt fremad i vores produktpipeline.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Ropca ApS

Arsrapport 2024
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Business review

ROPCA develops, produces, and markets an Al
and robotics-based automation platform for
ultrasound examinations. Our initial market
focus is Rheumatology, where our products
offer a solution that relieves clinical workload,
reduces costs, and ensures faster and more
consistent diagnostics—without requiring a
specialist to be present.

Financial review

The income statement for 2024 shows a loss of
DKK 2,313,445 against a loss of DKK
10,519,813 last year, and the balance sheet at
31 December 2024 shows equity of DKK
13,983,820.

In 2024, ROPCA achieved a number of
significant milestones. The company completed
two sales in Denmark and now has multiple
installations in the Danish market, as well as the
first German installation with a major patient
organization. Our innovative solution continues
to attract the attention of several highly
respected, opinion-leading centers both
domestically and internationally.

During the final board meeting of the year, the
decision was made to initiate a limited launch in
the United States and to commence
preparations for FDA approval—-an important
step in our international expansion.

Scientifically, ROPCA's technology received
considerable attention with the publication of a
study comparing the ARTHUR robot with the
DIANA assessment network, further
strengthening our reputation as a pioneer in the
field.

Lastly, our product for Hand Osteoarthritis was
finalized during the year and the technical
documentation was submitted to our notified
body, TUV SUD, marking another step forward
in our product pipeline.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK
Bruttofortjeneste/bruttotab

Gross profit/loss
Personaleomkostninger
Staff costs

Resultat for finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Reserve for udviklingsomkostninger
Other reserves

Overfort resultat

Retained earnings/accumulated loss

Ropca ApS

Arsrapport 2024
Annual report 2024

2024 2023
2.270.450 -5.404.924
-5.961.251 -4.874.633
-3.690.801  -10.279.557
174.519 19.420
-7.919 -906.920
-3.524.201  -11.167.057
1.210.756 647.244
-2.313.445  -10.519.813
4.292.682 0
-6.606.127  -10.519.813
-2.313.445  -10.519.813
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
3 Immaterielle anlegsaktiver
Intangible assets
Udviklingsprojekter under udfgrelse
Development projects in progress and prepayments for intangible assets

Anlaegsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Varebeholdninger
Inventories

Forudbetalinger for varer
Prepayments for goods

Tilgodehavender

Receivables

Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Ropca ApS

Arsrapport 2024
Annual report 2024

2023

(Ikke gennemgéet)

2024 (Not reviewed)
5.503.439 0
5.503.439 0
5.503.439 0
46.400 45.601
46.400 45.601
1.210.756 1.234.120
154.008 518.293
1.364.764 1.752.413
8.581.322 12.031.683
9.992.486 13.829.697
15.495.925 13.829.697
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development costs

Overfort resultat

Retained earnings

Egenkapital i alt

Total equity

Gealdsforpligtelser

Liabilities other than provisions

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld

Other payables

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Pantsatninger og sikkerhedsstillelser
Security and collateral

Ropca ApS

Arsrapport 2024
Annual report 2024

2023

2024 Guteenned
1.703.660 1.584.791
4.292.682 0
7.987.478  10.712.578
13.983.820  12.297.369
1.319.509 1.035.530
192.596 496.798
1.512.105 1.532.328
1.512.105 1.532.328
15.495.925  13.829.697

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Reserve for
udviklingsomkost
ninger

Anpartskapital Reserve for Overfert resultat | alt
DKK Share capital development costs Retained earnings Total
Egenkapital 1. januar 2023 1.584.791 0 2.103.942 3.688.733
Equity at 1 January 2023
Overfert via resultatdisponering 0 0 -10.519.813 -10.519.813
Transfer through appropriation of loss
Overfert fra overkurs ved emission 0 0 19.128.449 19.128.449
Transferred from share premium account
Egenkapital 1. januar 2024
Eaity st January 2024 1.584.791 0 10712578  12.297.369
Kapitalforhgjelse 118.869 0 3.881.027 3.999.896
Capital increase
Overfert via resultatdisponering 0 0 -6.606.127 -6.606.127
Transfer through appropriation of loss
Arets opskrivning 0 5.503.439 0 5.503.439
Revaluations for the year
Skat af egenkapitaltransaktioner 0 -1.210.757 0 -1.210.757
Tax on items recognised directly in equity
Egenkapital 31. december 2024 1.703.660 4.292.682 7.987.478 13.983.820

Equity at 31 December 2024

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ropca ApS for 2024 er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/IAS 18 som for-
tolkningsbidrag for indregning af omseetning.

Indteaegter fra salg af handelsvarer og faerdigva-
rer, hvilket omfatter robotter til scanning af
handledsregionen, indregnes i nettoomsatnin-
gen, nar overgang af de vaesentligste fordele og
risici til keber har fundet sted, indtaegten kan
opgeres palideligt og betaling forventes modta-
get. Tidspunktet for overgang af de vasentlig-
ste fordele og risici tager udgangspunkt i stan-
dardiserede leveringsbetingelser baseret pa
Incoterms.

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste/bruttotab

| resultatopgerelsen er nettoomsaetning,
arbejde udfert for egen regning og opfert under
aktiver og eksterne omkostninger med henvis-
ning til arsregnskabslovens § 32 sammendraget
til én regnskabspost benavnt
bruttofortjeneste/bruttotab.

Arbejde udfert for egen regning og opfert
under aktiver

Arbejde udfert for egen regning og opfert under
aktiver omfatter personaleomkostninger ved-
rerende arbejde, som er udfert i regnskabsaret,
til opforelse af et eller flere aktiver indregnet i
balancen.

Ropca ApS

Arsrapport 2024
Annual report 2024

The annual report of Ropca ApS for 2024 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods, including robots for scanning of
the the hand- and wrist region, is recognised in
revenue when the most significant rewards and
risks have been transferred to the buyer and
provided the income can be measured reliably
and payment is expected to be received. The
date of the transfer of the most significant
rewards and risks is based on standardised
terms of delivery based on Incoterms.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit/loss

The items revenue, work performed for own
account and capitalised and external expenses
have been aggregated into one item in the
income statement called gross profit/loss in
accordance with section 32 of the Danish
Financial Statements Act.

Work performed for own account and
capitalised

Work performed on own account and risk and
recognised as assets includes staff costs
regarding work performed in the financial year
in relation to the construction of one or more
assets recognised in the balance sheet.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrgrende virksomhedens primeaere akti-
vitet, der er afholdt i arets Igb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, ydelser pa operationelle
leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
leg og godtgegrelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Ropca ApS

Arsrapport 2024
Annual report 2024

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, payments under operating leases,
etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anleegsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennem-
ferlighed, tilstrackkelige ressourcer og et poten-
tielt fremtidigt marked eller udviklingsmulighed
kan pavises, og hvor det er hensigten at frem-
stille, markedsfere eller anvende projektet, ind-
regnes som immaterielle aktiver, hvis kostpri-
sen kan opgeres palideligt, og der er tilstraakke-
lig sikkerhed for, at den fremtidige indtjening
kan daekke produktions- salgs- og administrati-
onsomkostninger samt udviklingsomkostninger-
ne. @vrige udviklingsomkostninger indregnes i
resultatopgerelsen, efterhanden som omkost-
ningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter faerdigggrelsen af udviklingsarbejdet
afskrives udviklingsomkostninger lineart over
den vurderede gkonomiske brugstid.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
anlagsaktiver vurderes arligt for indikationer
pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
laengere bestar.

Ropca ApS

Arsrapport 2024
Annual report 2024

Balance sheet

Intangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life.

Impairment of fixed assets

The carrying amount of intangible assets is
assessed for impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavendeder
er vaerdiforringet. Hvis der foreligger en objek-
tiv indikation pa, at et individuelt tilgodehaven-
de er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser.

Ropca ApS

Arsrapport 2024
Annual report 2024

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter
indregnede udviklingsomkostninger. Reserven
kan ikke benyttes til udbytte eller dakning af
underskud. Reserven reduceres eller oplgses,
hvis de indregnede udviklingsomkostninger
afskrives eller udgar af virksomhedens drift.
Dette sker ved overfgrsel direkte til egenkapita-
lens frie reserver.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeaessig og skattemaessig vaer-
di af aktiver og forpligtelser. | de tilfaelde, hvor
opggrelse af skatteveerdien kan foretages efter
forskellige beskatningsregler, males udskudt
skat pa grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af eendringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Ropca ApS

Arsrapport 2024
Annual report 2024

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs. The reserve
cannot be used to distribute dividend or cover
losses. The reserve will be reduced or dissolved
if the recognised development costs are
amortised or are no longer part of the
Company's operations by a transfer directly to
the distributable reserves under equity.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.

16

Penneo dokumentnagle: KYMTB-AWOET-MXPE5-QZ7GI-XHCGV-1KH65



Docusign Envelope ID: 23667161-2B17-4A79-A44C-C4CC7AF164F0

Ropca ApS

Arsrapport 2024
Annual report 2024

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal heltidsbeskaftigede
Average number of full-time employees

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2024
Cost at 1 January 2024
Tilgange

Additions

Kostpris 31. december 2024
Cost at 31 December 2024

Af- 0g nedskrivninger 1. januar 2024

Impairment losses and amortisation at 1 January 2024

Af- og nedskrivninger 31. december 2024

Impairment losses and amortisation at 31 December 2024

Regnskabsmaessig veerdi 31. december 2024
Carrying amount at 31 December 2024

Vardiansattelsen af aktivet vil af natur veere
afhangigt af, om business casen bag kan
realiseres.

Dette forhold medfgrer usikerhed og vil ogsa
pavirke virksomhedens fremtidige indtjening.

2024 2023
5.281.088 4.229.979
458.794 304.252
78.282 57.550
143.087 282.852
5.961.251 4.874.633
9 7
Udviklings-

projekter under

udfgrelse

Development
projects in progress
and prepayments
for intangible
assets

0
5.503.439

5.503.439

0]
0

5.503.439

The valuation of the asset will inherently
depend on whether the business case behind it
can be realized.

This introduces uncertainty and will also affect
the company's future earnings
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Virksomheden har ikke eventualforpligtelser pr.
31. december 2024.

Virksomheden har ikke indregnet et udskudt
skatteaktiv som fglge af usikkerheden om
tidspunkt for anvendelsen af det skattemaessige
underskud. Den nominelle veerdi af det
udskudte skatteaktiv udger 22% af 7.128 t.kr. i
alt 1.568 t.kr.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2024.

Ropca ApS

Arsrapport 2024
Annual report 2024

The company has no contingent liabilities as of
December 31, 2024.

The company has not recognized a deferred tax
asset due to the uncertainty regarding the
timing of the utilization of the tax loss. The
nominal value of the deferred tax asset
amounts to 22% of 7.128 t.kr. totaling 1.568
t.kr.

The Company has not provided any security or
other collateral in assets at 31 December 2024.
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