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Ledelsespitegning

Vi har dags dato behandlet og godkéndt drsrapporten for
regnskabsaret 1. januar - 31, december 2017 for SPG Den-

mark ApS.

Arsrapporten cr aflagt i overensstemmelse med drsregn-

skabsloven.

Det er vores opfattelse, at &rsregnskabet giver et retvisende
billede af sclskabets aktiver og passiver, finansielle stilling
samt resultatet, Sanitidig er det vores opfattelss, at lede-
sesberetningen indeholder en retvisende redegerelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamliingens godken-

delse.

Senderborg, den Z%/S‘SZO 18

Direktion
E;e ative Board

Robert Joe Evans.
Peter Eggertsen

Gynteér Graul Lorgpzen

ke
\

Statement by the Management on the
annual report

We have today considered and approved the annual report
of SPG Denmark 4pS for the financial year 1. January to
31 December 2017,

The annual report has bees presented in accordarnce with

the Danish Finanicial Staremients Acr.

In ouropinion, the financigl statements give:a true and fair
viewof the Company ‘s financial position and results. dlso,
we belteve thal the management conimenitary contding a
Jair review of the affairs and conditions referred to

therein.

We recommend the anntial report for adoption gt the An-

il General Meeting,
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Den uafhzengige revisors erklzeringer

Til kapitalejerne i SPG Denmark ApS

Erklering om udvidet gennemgang af arsregnskabet
Vi har udfort udvidet gennemgang af &rsregnskabet for SPG Denmark ApS for regnskabsaret 2017. Arsregnskabet, der

omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter, udarbejdes efter rsregnskabsloven.

Ledelsens ansvar for drsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nodvendig for at udarbejde et

arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om &rsregnskabet. Vi har udfert vores udvidede gennemgang i overensstemmelse

med Erhvervsstyrelsens erkleringsstandard for smé virksomheder og FSR - danske revisorers standard om udvidet gen-
nemgang af rsregnskaber, der udarbejdes efter arsregnskabsloven.

Dette kraver, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlegger og udferer handlinger
med henblik pa at opna begranset sikkerhed for vores konklusion om érsregnskabet og derudover udforer specifikt krzvede
supplerende handlinger med henblik p4 at opnd yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primzrt bestér af forespergsler til ledelsen og, hvor det er hensigtsmaes-
sigt, andre i virksomheden, analytiske handlinger og de specifikt krevede supplerende handlinger samt vurdering af det

opnéede bevis.

Omfanget af handlinger, der udferes ved en udvidet gennemgang, er mindre end ved en revision, og vi udtrykker derfor

ingen revisionskonklusion om arsregnskabet.

Konklusion
Baseret pé det udferte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,

passiver og finansielle stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for regnskabséret 2017 i

overensstemmelse med &rsregnskabsloven.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om é&rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med

sikkerhed om ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af &rsregnskabet er det vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vesentligt inkonsistent med &rsregnskabet eller vores viden opnaet ved den

udvidede gennemgang eller pd anden méde synes at indeholde vasentlig fejlinformation.
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Den uafthaengige revisors erkleringer

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krevede oplysninger i henhold til drsregnskabs-

loven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med &rsregnskabet og

er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vasentlig fejlinformation i ledelsesbe-

retningen.

Helsingar, den 26. maj 2018
CVR-nr. 30 19 52 64

Kallermann Revision A/S - statsautoriseret revisionsfirma

Peter Kallermann
statsautoriseret revisor
MNE-nr.: mne82835
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The independent practitioner's report
To the shareholders of SPG Denmark ApS

Extended Review Report on the Financial Statements

We have performed an extended review of the accompanying financial statements of SPG Denmark ApS for the financial
year 1 January - 31 December 2017. The accompanying financial statements, which comprise summary of significant ac-
counting policies, income statement, balance sheet, statement of changes in equity and notes, are prepared in accordance

with the Danish Financial Statements Act.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the
Danish Financial Statements Act. This responsibility includes maintaining the internal control as management determines
is necessary to enable the preparation of financial statements free from material misstatements, whether due to fraud or

crror.

Practitioner's Responsibility
Our responsibility is to express an opinion on the financial statements. We have conducted our extended review in accord-

ance with the Danish standard on reports relating to small entities issued by the Danish Business Authority and FSR —
Danish Auditor’s standard on extended review of financial statements prepared according to the Danish Financial State-

ments Act.

This standard requires that we comply with the Danish State Authorized Public Accountants Act and FSR — Danish Audi-
tor’s ethical requirements and plan and perform procedures to obtain limited assurance of our opinion on the financial

statements and perform specifically required supplementary procedures to obtain further assurance of our opinion.

An extended review comprises procedures consisting primarily of questions to management and, where appropriate, other
members of staff, analytical procedures and the specifically required supplementary procedures, and an assessment of the

evidence obtained.

The scope of work performed in an extended review is less than that of an audit and, accordingly, we do not express an

audit opinion on the financial statements.
The extended review has not resulted in any qualification.

Conclusion
Based on the work performed, it is our opinion that these financial statements give a true and fair view of the Company’s

assets, liabilities and financial position at 31 December 2017 and of its financial performance for the financial year 1 January

- 31 December 2017, in accordance with the Danish Financial Statements Act.

Statement on the Management's Review

Management is responsible for Management’s Review.
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The independent practioner’s report

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express any form of assur-

ance conclusion thereon.

In connection with our extended review of the Financial Statements, our responsibility is to read Management’s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the Financial Statements or our

knowledge obtained during the extended review, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review pro-vides the information required under the

Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the Financial State-
ments and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We did not identify

any material misstatement of Management’s Review.

Elsinore, 26th May 2018
CVR-nr. 3019 52 64
Kallermann Revision A/S - statsautoriseret revisionsfirma

Peter Kallermann
State Authorized Public Accountant
MNE no. mne8285
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Ledelsesberetning Management’s commentary
Hovedaktivitet Primary activities

Selskabets hovedaktivitet er at drive international fabrika-
tions- og handelsvirksomhed gennem investering i andre
selskaber med samme eller lignende aktivitet i ind- og ud-
land.

Usikkerhed ved indregning og miling

Arsrapporten er ikke pavirket af usikkerhed ved indreg-
ning og méling.

Udyvikling i aktiviteter og ekonomiske
forhold

Arets netto resultat udviser et resultat pa 16.497 tkr. Arets
resultat anses af selskabets ledelse som tilfredsstillende.

Begivenheder efter regnskabsarets afslut-
ning

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af arsrap-

porten.

Selskabet indgik pr. 1. januar 2018 i en sub-organi-
sation sammen med Haloila OY og H. Bhl inden for
Signode Industrial Group.

Signode Industrial Group blev pr. 3. april 2018 solgt
af Carlyle Group til Crown Holding Inc., men vil
forblive en stand-alone operativ division inden for

Crown.

The Company’s main activity is to run an international
manufacturing and trading company through investment
in other companies with similar activities in Denmark and

abroad.

Uncertainty relating to recognition and
measurement
The financial report is not affected by uncertainty in

recognition and measuremet.

Development in activities and finances
The net profit for the year amounts to DKK 16.497k. The
Management of the Company considers the net profit as

satisfactory.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date, which would influence the evalua-

tion of this annual report.

The company entered as per 1" January 2018 into a
sub-organization together with Haloila OY and H.
Béhl within the Signode Industrial Group.

Signode Industrial Group was as per 3™ April 2018
sold by Carlyle Group to Crown Holdings Inc., but
will continue to be a stand-alone operating division

within Crown.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med arsregn-

skabslovens bestemmelser for regnskabsklasse B.

SPG Denmark ApS har i henhold til &rsregnskabslovens §
112, stk. 1 undladt at udarbejde koncernregnskab.

Selskabet har valgt at implementere lempelserne i lov nr.
788 af 1. juni 2015 til ARL § 78 A vedrarende reglerne om
anvendelse af udvidet gennemgang. Selskabet er med i
koncernregnskabet for Signode Industrial Group Lux S.A.
Beslutningen blev truffet pa generalforsamlingen den 21.
maj 2015.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som folge af en tid-
ligere begivenhed er sandsynligt, at fremtidige gkonomi-
ske fordele vil tilflyde selskabet, og aktivets vardi kan mé-
les palideligt.

Forpligtelser indregnes i balancen, nér selskabet som folge
af en tidligere begivenhed har en retlig eller faktisk for-
pligtelse, og det er sandsynligt, at fremtidige ekonomiske
fordele vil fraga selskabet, og forpligtelsens vaerdi kan mé-

les palideligt.

Ved ferste indregning maéles aktiver og forpligtelser til
kostpris. Méling efter forste indregning sker som beskre-

vet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige
risici og tab, der fremkommer, inden &rsrapporten afleg-
ges, og som be- eller afkrefter forhold, der eksisterede pa

balancedagen.

Accounting policies

The annual report has been prepared in accordance with
the provisions of the Danish Financial Statements Act gov-

erning reporting class B enterprises.

Pursuant to section 112(1) of the Danish Financial State-
ments Act, SPG Denmark ApS has not prepared any con-

solidated annual report.

The Company has chosen to implement the rules accord-
ing to Act no. 788 of 1 Juni 2015, The Danish Financial
Statements Act section 78 A, concerning the rules for use
of extended review. The Company figures in the consoli-
dated financial statements for Signode Industrial Group
Lux 8.A. The decision has been made on the general meet-

ing at 21 May 2015.

Recognition and measurement

Assets are recognised in the balance sheet when it is prob-
able as a result of a prior event that future economic ben-
efiis will flow to the Company, and the value of the asset

can be measured reliably.

Liabilities are recognised in the balance sheet when the
Company has a legal and constructive obligation as a re-
sult of a prior event, and it is probable that future eco-
nomic benefits will flow out of the Company, and the value

of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured
at cost. Measurement subsequent to initial recognition is

effected as described below for each item.

Anticipated risks and losses that arise before the time of
presentation of the annual report and that confirm or in-
validate affairs and conditions existing at the balance
sheet date are considered at recognition and measure-

ment.
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Anvendt regnskabspraksis

I resultatopgerelsen indregnes indtaegter i takt med, at de
indtjenes, mens omkostninger indregnes med de belab, der
vedrerer regnskabséret, Verdireguleringer af finansielle ak-
tiver og forpligtelser indregnes i resultatopgerelsen som fi-
nansielle indtzegter eller finansielle omkostninger.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste ind-
regning til transaktionsdagens kurs. Tilgodehavender,
gxldsforpligtelser og andre monetzre poster i fremmed
valuta, som ikke er afregnet pa balancedagen, omregnes til
balancedagens valutakurs. Valutakursdifferencer, der op-
stir mellem transaktionsdagens kurs og kursen pd beta-
lingsdagen, henholdsvis balancedagens kurs, indregnes i

resultatopgerelsen som finansielle poster.

Resultatopgerelsen
Administrationsomkostninger
Administrationsomkostninger omfatter omkostninger, der
afholdes til administration af selskabet.

Finansielle poster
Finansielle poster omfatter renteindtegter og renteom-
kostninger, realiserede og urealiserede kursgevinster og -

tab vedrerende transaktioner i fremmed valuta mv.

Accounting policies

Income is recognised in the income statement when earned,
whereas costs are recognised by the amounts attributable to
this financial year. Value adjustments of financial assets
and liabilities are recorded in the income statement as fi-

nancial income or financial expenses.

Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Receivables, payables and other monetary items de-
nominated in foreign currencies that have not been settled
at the balance sheet date, are translated using the ex-
change rate at the balance sheet date. Exchange rate dif-
ferences that arise between the rate at the transaction date
and the one in effect at the payment date, or the balance
sheet date, are recognised in the income statement as fi-

nancial income or financial expenses.

Income statement
Administrative expenses
Administrative expenses comprise expenses incurred for

administration of the Company.

Financial income and expenses
These items comprise interest income and interest ex-
penses, realised and unrealised capital gains and losses

on transactions in foreign currencies etc.
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Anvendt regnskabspraksis

Skat

Arets skat, som bestér af arets aktuelle skat og ®ndring af
udskudt skat, indregnes i resultatopgerelsen med den del,
der kan henfores til drets resultat, og direkte pa egenkapi-
talen med den del, der kan henfores til posteringer direkte
pa egenkapitalen.

Aktuelle skatteforpligtelser, henholdsvis tilgodehavende
aktuel skat, indregnes i balancen opgjort som beregnet skat
af arets skattepligtige indkomst, reguleret for betalt acon-
toskat.

Udskudt skat indregnes og méles efter den balanceoriente-
rede gzldsmetode af alle midlertidige forskelle mellem
regnskabsmassige og skattemaessige vardier af aktiver og

forpligtelser.

Udskudte skatteaktiver, herunder skatteverdien af frem-
forselsberettigede skattemessige underskud, indregnes i
balancen med den vardi, hvortil aktivet forventes at kunne
realiseres, enten ved modregning i udskudte skatteforplig-

telser eller som nettoaktiver.

Selskabet indgér i sambeskatning med evrige danske Sig-
node Industrial Group virksomheder. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede selskaber
i forhold til disses skattepligtige indkomster (fuld forde-

ling med refusion vedrerende skattemaessige underskud).

Accounting policies

Income taxes

Tax for the year, which consists of current tax for the year
and changes in deferred tax, is recognised in the income
statement by the portion attributable to the profit/loss for
the year, and recognised directly on equity by the portion
attributable to entries directly on equity.

The current tax payable or receivable is recognised in the
balance sheet, stated as tax calculated on this year’s tax-

able income, adjusted for prepaid tax.

Deferred tax is recognised and measured applying the li-
ability method on all temporary differences between the
carrying amount and tax-based value of assets and liabil-

ities.

Deferred tax assets, including the tax base of tax loss car-
ryforward, are recognised in the balance sheet at their es-
timated realisable value, either as a set-off against de-

ferred tax liabilities or as net tax assels.

The Company is jointly taxed with the other Danish Si-
gnode Industrial Group companies. The current Danish
income tax is allocated among the jointly taxed companies
proportionally to their taxable income (full allocation with

a refund concerning tax losses).
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Anvendt regnskabspraksis

Balancen

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes og ma-
les til kostpris.

Kapitalandele i tilknyttede virksomheder nedskrives til
genindvindingsverdi, sdfremt denne er lavere end den

regnskabsmassige vardi.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der sed-
vanligvis svarer til nominel veerid med fradrag af nedskriv-

ninger til im@degielse af forventede tab.

Periodeafgransningsposter indregnet under aktiver omfat-
ter afholdte omkostninger, der vedrerer efterfolgende
regnskabsir. Periodeafgrensningsposter méles til amorti-

seret kostpris, der seedvanligvis svarer til nominel verdi.

Udbytte
Det foresléede udbytte for regnskabséret vises som en sa&r-

skilt post under egenkapitalen.

Andre finansielle forpligtelser
Andre finansielle forpligtelser indregnes til amortiseret

kostpris, der sedvanligvis svarer til nominel vardi.

Accounting policies

Balance sheet
Investments in group enterprises
Investments in group enterprises are recognised and

measured at cost,

Investments in group enterprises are written down to the

lower of recoverable amount and carrying amount.

Receivables
Receivables are measured at amortised cost, usually

equalling nominal value less provisions for bad debts.

quent financial years. Prepayments are measured at amor-

tised cost, which usually corresponds to the nominal value.

Dividends
The proposed dividends for the financial year are dis-

closed as a separate item under equity.

Other financial liabilities
Other financial liabilities are recognized at amor-tised

cost which usually corresponds to nominal value.
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Resultatopgerelse for 2017

Income statement for 2017

Udlodning fra kapitalinteresser
Dividends from investments in group enterprises

Administrationsomkostninger
Administrative expenses

Driftsresultat
Operating profit/loss

Finansielle poster, netto
Net financials

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Udbytte for regnskabséaret
Dividends for the financial year

Overfort til naeste ar

Retained earnings

Note/ 2017
Notes DKK’000

34.046

1 =227

33.819

2 22227

11.592

3 4.905

16.497

34.140

-17.643

16.497

2016
DKK’000

29.607

-187

29.420

29.607

-17.626

11.981
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Balance pr. 31.12.2017

Balance sheet at 31.12.2017

Kapitalandele i tilknyttede virksomheder

Investments in group enterprises

Finansielle anlzegsaktiver
Fixed asset investments

Anlzgsaktiver

Fixed assets

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Tilgodehavende udbytte hos tilknyttede virksomheder
Receivable dividends from group enterprises

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omszetningsaktiver
Current assets

Aktiver

Assets

Note/

Notes

4

2017
DKK’000

370.513

370.513

370.513

10.072

34.140

2016
DKK’000

370.513

370.513

370.513

39.799

29.607

69.406

1.512

70.918

441.431
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Balance pr. 31.12.2017
Balance sheet at 31.12.2017
Note/ 2017 2016

Notes  DKK’000 DKK’000
Anpartskapital 7 80 80
Share capital
Overfort overskud/tab 45336 62.891
Retained earnings
Udbytte 34.140 29.607
Dividend recognized in equity
Egenkapital 79.556 92.578
Equity
Geld til tilknyttede virksomheder 333.648 273.069
Payables to group enterprises
Bankgzld 0 68.876
Bank Overdraft
Selskabsskat 3.225 6.800
Income taxes
Anden gzld 141 108
Other payables
Kortfristede geeldsforpligtelser 337.014 348.853
Short-term liabilities other than provisions
Galdsforpligtelser 337.014 348.853
Liabilities other than provisions
Passiver 416.570 441.431
Equity and liabilities

8-10

(vrige noter
QOther notes
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Egenkapitalopgerelse for 2017

Statement of changes in equity for 2017

Egenkapital 01.01.2017
Equity at 01.01.2017

Kapitaltilskud

Capital contribution

Udbytte
Dividend recognized in equity

Udbytte retur til overfort resultat
Dividend transferred to retained earnings

Arets resultat
Net profit/loss for the year

Egenkapital 31.12.2017
Equity at 31.12.2017

Foreslaet
udbytte  Overfort

Ialt/

Total

DKK’000

Anparts- for regn- overskud /
kapital / skabsaret/ tab
Proposed
dividends for

Share financial Retained

capital year earnings
DKK’000 DKK’000 DKK’000

80 29.607 62.891

0 0 0

0 -29.519 0

0 -88 88

0 34.140 -17.643

80 34.140 45.336

92.578

0

-29.519

16.497

79.556
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Noter

Note

2017
DKK’000

1. Personaleomkostninger
1. Staff costs

Selskabet har ikke afholdt personaleomkostninger i regnskabsaret.
The Company has not expensed any staff costs in the financial year.

2. Finansielle poster, netto
2. Net financials

Renteomkostninger til tilknyttede virksomheder -21.846

Interest expenses to group enterprises

Renteomkostninger i gvrigt -381
Other finance expenses -

22,227

3. Skat af irets resultat

3. Tax on profit/loss for the year
Aktuel skat (indtegt) 4905

Current tax {income) = .

Skattevaerdien af selskabets forventede negative skattepligtige indkomst indgér til modregning i den positive

nettosambeskatningsindkomst.
The tax value of the company’s expected negative taxable income is set off against the net positive taxable income in the joini taxation.

Kapitalandele
i tilknyttede
virksomheder
Investments in
group enterprises
DKK'000

4. Finansielle anlaegsaktiver
4. Fixed asset investments

Kostpris 01.01.2017 370.513
Cost at 01.01.2017

Tilgang 0
Additions

Afgang 0
Disposals o
Kostpris 31.12.2017 370.513
Cost at 31.12.2017

Regnskabsmaessig veerdi 31.12.2017 370.513

Carrying amount at 31.12.2017
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Noter

Notes

4, Finansielle anleegsaktiver, fortsat

4. Fixed asset investments, continues

Kapitalandele i tilknyttede virksomheder omfatter:

Investments in group enterprises comprise:

Selskab: Ejerandel Arets resultat Egenkapital
Company: Ownership share  Net profit/loss for the year Equity

Bates Cargo-Pak ApS, Ndr. Sundby 100% tkr. 25.448 tkr. 71514
Lachenmeier ApS, Senderborg 100% t.kr. 8.692 tkr. 34395
Norsk Signode AS 100% tkr. 0 t.kr. 2.497
Liljendals Bruk AB 100% tkr. 200 tkr. 14.476

Selskabsoplysninger relaterer sig til regnskabsaret 2017 i henhold til selskabernes arsrapport.
Company details relate to the financial year 2017 according to the statutory annual reports of the Companies.

5. Tilgodehavender hos/gzld til tilknyttede virksomheder

5. Receivables from and payables te group enterprises
Selskabet indgér sammen med @vrige danske koncernselskaber i et cash pool-arrangement, hvor selskabet hafter

som ene-kontrahent overfor banken.
Together with the other Danish group companies, the Company has entered into a cash pool arrangement, according to which the company is liable as
sole contractor towards the bank.

Indestdender og gzeld i forhold til cash-pool ordningen er optaget som koncernintern henholdsvis tilgodehavende
og gzeld. Pr. 31. December 2017 er der siledes under posten gald til tilknyttede virksomheder indeholdt et beleb

P& 60.579 tkr.

Deposits and debt related to the cash pool arrangement have been recognized as either intercompany receivables or payables. At December 31 2017, an
amount of DKK 60.579k is included in the Group enterprises payables.

6. Likvide midler
6.. Cash

Aflikvide midler indgar DKK 1.433 tkr. i en notional cash pool ordning med andre koncernselskaber og disses bankfor-
bindelser (Bank Mendes Gans, Netherlands).
Of cash, DKK 1.433k is part of a notional cash pool arrangement with other group enterprises and their bank (Bank Mendes Gans, Netheriands).

Det samlede udestdende pé zero balancing cash pool arrangementet met Danske Bank pr. 31. December 2017 er DKK

60.579k.
The total balance of the zero balancing cash pool arrangement with Danske Bank as of 31 December 2017 is: DKK 60.57%

7. Anpartskapital

7.. Share capital

Anpartskapitalen bestar af 80.000 anparter a 1 kr.
Share capital consists of 80.000 shares at DKK 1.
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8. Eventual forpligtelser
8. Contingent liabilities
Selskabet er administrationsselskab i en dansk sambeskatning, som er opstartet 1. maj 2014. Selskabet hzfter derfor fra den

1. maj 2014 solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat. Den samlede nettoforpligtelse
over for SKAT fremgér af regnskabet for SPG Denmark ApS.

The Company is the administration company in a Danish joint taxation arrangement. The Company is therefore jointly and
severally liable for total income taxes of the other jointly taxed companies as from 1 May 2014. The total net liability to the
Danish tax authorities appears from the financial statements of SPG Denmark ApS.

9. Anpartsforhold
9. Ownership

Hele anpartskapitalen ejes af: Oy M. Haloila Ab, Ruskontie 16, FI-21250 MASKU, Finland
The share capital is wholly owned by:Oy M. Haloila Ab, Ruskontie 16, F1-21250 MASKU, F. inland

10. Koncernforhold

10. Consolidation

Selskabet indgar i koncernregnskaberne for:
The company is included in the consolidated Financial Statements of:

- Mindste koncern: Signode Industrial Group Lux S.A., 148, route d’Arlon, L-8010 Strassen (Reg. B 185655) — Kon-

cernregnskab kan rekvireres via: Registre de Commerce et des Sociétés, Luxembourg.
Smallest concern: Signode Industrial Group Lux S.A., 148, route d'Arlon, L-8010 Strassen (Reg. B 185655, ) — the consolidated Financial State-
ments can be requested at: Registre de Commerce ef des Sociétés, Luxembourg.

- Storste koncern: Signode Industrial Group Holdings (Bermuda) Ltd., Clarendon House, 2, Church Street, Hamilton,
HM 11, Bermuda (Reg. 48705) — Koncernregnskab kan rekvireres via: Signode Industrial Group Inc., 3650 West
Lake Avenue, Glenview, 60026, Illinois USA.

Biggest concern: Signode Industrial Group Holdings (Bermuda) Ltd., Clarendon House, 2, Church Street, Hamilion, HM 11, Bermuda
(Reg 48703) — the consolidated Financial Statements can be requested at: Signode Industrial Group Inc., 3650 West Lake Avenue, Glenview,

60026, Illinois USA.

- Selskabets moderselskab Signode Industrial Group Lux S.A. garanterer for selskabets forpligtelser indtil naste ars-

regnskab.
The Company’s parent company Signode Industrial Group Lux S.A. guarantees  for the Company’s liabilities until next presentation of accounts.



