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Ledelsespiitegning

Vi har dags dato behandlet og godkendt &rsrapporten for
regnskabséret 1. januar - 31. december 2019 for SPG Den-

mark ApS.

Arsrapporten er aflagt i overensstemmelse med #rsregn-
skabsloven,

Det er vores opfattelse, at Arsrepnskabet iver et retviseride
billede af selskabets aktiver og passiver, finansielle stilling
samt resultatet. Samtidig er det vores opfattelse, at lede-

sesberetningsn indeholder en retvisende redegorelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles ti! gencralforsamlingens godken-
delse.

Sonderborg, den 12. august 2020

Direktion

MSIEJK
Nils Alfons Michae! Stnger(

m(%/]
T

Gymer/(."r-..“;:..i Lo nTEE—

Statement by the Management on the
annual report

We have today considered and approved the annual report
of SPG Denmark ApS for the financiol year 1. Jeniary to
31 December 2019,

The annual report kas been presented in accordance with
the Danish Financial Statements Act.

In our apinion, the financial statements give a true and fair
view of the Company s financial position and results. Also,
we belleve that the management commentary contains a
Jair review of the affairs and conditions referred to
therein.

We recommend the annual report for adoption at the An
nual General Meeting.
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Den uafhsengige revisors erklzringer
Til kapitalejerne i SPG Denmark ApS

Konklusion
Vi har revideret drsregnskabet for SPG Denmark ApS for regnskabshiret 1. januar — 31. december 2019, der omfatter resul-

tatopgerelse, balance, egenkapitalopgarelse og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver ¢t retvisende billede af selskabets aktiver, passiver og finansielle stifling pr.
31. december 2019 samt af resultatet af sclskabets aktiviteter og pengestremme for regnskabséret 1, janvar — 31, december

2019 i overensstemmelse med drsregnskabsloven.

Grundilag for kenklusfon
Vi har udfart vores revision i overensstemmelse med intemnationale standarder om revision og de yderligere krav, der er

gesldende i Danmark, Vores ansvar ifalge dissc standarder og krav er nermere beskrevet i revisionspategningens afsnit
"Revisors ansvar for revisionen af Btsregnskabet”. Vi er uathzngige af selskabet i overensstemmelse med internationale
etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er gecldende i Danmark, ligesom vi har opfyldt
vores pvrige ctiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er

tilstrzkkeligt og egnet som grundlag for vores konklusion,

Ledelsens ansvar for Arsregnshabet
Ledelsen har ensvaret for udarbejdelsen af et Arsregnskab, der giver et retvisende billede i overensstemmelse med drsregn-

skabsloven, Ledelsen har endvidere angvaret for den interne kontrol, som ledelsen anser for nodvendig for at udarbejde et
drsregniskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller feil.

Ved udarbsjdelscn af drsregnskabet er ledelscn ansvarlig for at vurdere selskabets evne til at fortsite driften; at oplyse om
forhold vedrarendc fortsat drift, hvor dette er relevant; samt at udarbejde irsregnsksbet pé grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk

altemativ end at gore dette.

Revisors ansvar for revisionen af Arsrepnskabet
Vores mil er at opné haj grad af sikkerhed for, om drsregnskabet som helhed er uden veesentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning med en konklusion. Haj grad af sikkerhed er et hajt
niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfores i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gazldende i Danmark, altid vil afdeekke veesentlig fejlinformation, ndr sddan findes.
Fejlinformationer kan opstd som folge af besvigelser eller ftjl og kun betragtes som veesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis cller samlet har indflydelse pi de skonomiske beslutinger, sorm regnskabsbrugeme tracffer

p prundlag af frsregnskahet.

Som led i en revision, der udfores i overensstemmelse med internationale standarder om revision og de yderligere krav, der
er geeldende i Danmark, foreteger vi faglige vurderinger og opretholder professionel skepsis under revisionen. Herudover:
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® Identificerer og vurderer vi risikoen for vasentlig fejlinformetion i ftsregnskabet, uanset om denne skyldes besvigel-
ser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici samt opndr revisionsbevis, der er
tilstreekkeligt og egnet til at danne grumdlag for vares kenklusion, Risikoen for ikke at opdage vasentlig feflinforma-
tion forirsaget af besvigelser er hajere end ved vasentlig fejlinformation forirsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk, bevidste udeladelscr, vildledning eller tilsidesmttelse af intern kontrol,

Opnir vi forstdelse af den inteme kontrol med relevans for revisionen for at kunne udforme revisionshandlinger, der
er passende efter omstendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledetsen, er passende, samt om de regnskabsmassige
sken og tilkmyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

»  Konkluderer vi, om ledelsens udarbejdelse af Arsregniskabet pa& grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pA grundlag af det opnéede revisionsbevis er vasentlig usikkerhed forbundet med begivenhe-
der eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortseette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores revisionspétegning gere opmarksom pd oplysninger herom 1 drsregnskabet
cller, hvis sidanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusioner er baseret pd
det revisionsbevis, der er opndet frem til datoen for vores revisionspitegning, Fremtidige begivenheder eller forhold
kan dog medfere, at selskabet ikke leengere kan fortsztie driften.

Tager vi stilling til den samlede prassentation, struktur og indhold af drsregnskebet, herunder noteoplysningeme, samt
om rsregnskabet afspejler de underliggende transaktioner og begivenheder ps en sidan méde, at der gives et retvi-

sende billede heraf.

Vi kommunikerer med den averste ledelse om blandt andet det planlagte omfang og den tidsmeessige placering af revisionen
samt betydelige revisionsmessige observationer, herunder eventuclle betydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen,

Vores konklusion om &tsregnskabet omfhtter jkke ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesheretningen,

I tillnytning tif vores revision af Araregnskabet er det vores ansvar at l2se ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetmingen er veesentligt inkonsistent med drsregnskabet eller vores viden opndet ved revisionen eller pé anden

miide synes at mdeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelscsberemingen indeholder kretvede oplysninger i henhold til Arsregnskabs-

loven,
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Baseret pd det udfarte arbgjde er det vores opfattelse, at ledelsesberetningen er i overenssiemmelse med Arsregnskabet og
er udarbejdet i overensstemmelse med Arsrcgnskabslovens keav. Vi har ikke fundet vesentlig fejlinformation i ledelsesbe-

remingen.

Helsinger, den 12, august 2020
CVR-nr. 3019 5264

A/S - gtatsautoriseret revisionsfirma

statsautoriseret reviso:
MNE-nr.: mne8285

--_-__—_-'_——-—-—_
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Independent auditor's report

To the shareholders of SPG Denmark ApS

Opinion
We have audited the Financial Statements of SPG Denmark ApS for the financial year I January - 31 December 2019,
which comprise income statement, balance sheet, stalement of changes In equity and notes, including a summary of signif-

feant accounting policies, for Compuny C. The Financial Statements are prepared wnder the Danish Financial Statements
Act.

In our opinion, the Financial Statements give a true and fair view of the financial Pposition of the Company at 31 December
2019, and of the results of the Company operations as well as the cash  flows for the financial year ! January - 31 December

2019 in accordance with the Danish Financial Statemenis Act,

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional reguirements

appifcable in Denmark. Our responsibilities under those standards and reguirements are further described in the “Auditor 's
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountanis® Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we have  fulfitled our other ethical responsibil-
ities in accordance with these rules and requirements. We belteve that the audit evidence we have obtained is sufficient and

appropriote to provide a basis for our opinion.

Management's Responsibilities for the Financlal Staiements
Management Is responsible for the preparation of Financial Statements that give a true and fair view in accordance with

the Danish Financial Statemenis Act, and for such intermal control as Management determines is necessary to engble the
preparation of Financial Statemenis that are free from material misstatement, whether due fp Jraud or error.

in preparing the Financial Statements, Management is responsible for assessing the Company s ability ta continue as g
golng concern, disciosing, as applicable, maiters related fo going concern and using the going concern basis of accounting
in preparing the Financial Statements unless Management either intends to liguidate the Company or to cease aperations,

or has no reafistic alternative but to do so.

Auditor’s Responsibiiities for the Audit of the Financial Statements
Our objectives are 1o oblain reasonable assurance about whether the Financial State-ments as a whole are free from ma-

terial misslatement, whether due lo fraud or error, and to isswe an auditor's repori that includes our apinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1S4s and the
additional requirements applicable in Denmark will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material {f, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users of accounting information taken on the basis of these Financial

Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional fudgment and maintain professional skepticism throughout the audis, We also:

»  identify and assess the risks of material misstatement of the Financlal Statements, whether due to Sfraud or error, de-
sign and perform audit procedures responsive to those risks, and obtain qudil evidence that is sufficient and appro-
priate to provide g basis for our opinion. The risk of not detecting a material misstatement resilting fiom fraud is
higher than for one resulting from error as fraud may invalve collusion, Jorgery, intentional omissions, misrepresen-

tations, or the override of internal contro!,
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Obiain an understanding of internal control relevant to the audit in order to design audit procedures that are appro-
priate in the circumstances, bul not for the purpose of expressing an opinion on the effectiveness of the Company's

internal control.
Evaluate the appropriateness of accovnting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

o Conclude on the apprapriateness of Managemen!'s use of the going concern basis of accounting in preparing the
Financial Statements and, based on the audit evidence obtained, whether a material uncertainty exists related to
evenis or conditions that may cast significant doubt on the Company's ability io continue as a going concern. If we
conclude that a material uncerlainty exists, we are required to draw attention in our auditor’s repori io the related
disclosures in the Financial Statements or, if such disclosures are inadequate, lo modify ovr opinion. Owur concly-
sions are based on the audit evidence oblained up 10 the date of our auditor’s repart. However, future events or con-
ditions may cause the Company to cease to continue as a going concern.

Evaluare the overall presentation, structure and contents of the Financial State-ments, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that gives a true and

Jair view.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficlencies in tnternal control that we identify during our
audit,

Staternent on Management’s Review

Management is responsible for Management's Review.

Gur opinion on the Financial Statements does not cover Managemenr’s Review, and we do not express any form of assur-
ance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read Management's Review and, in doing
30, consider whether Management's Review Is materially inconsistent wiith the Financial Statements or our knowledge
obtained during the audit, or otherwise appears to be matevially misstated.

Moreover, it is our responsibility io consider wheiher Management’s Review provides the information reguired under the
Danisk Financial Statements Act.

Based on the wark we have performed, we conclude thal Management's Review is in accordance with the Financial State-
ments and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We did not
identify any material misstatement of Management’s Review.

Elsinore, 12 August 2020

CVR-nr 301952 64
Kallermann Revision A/S - statsautoriseret revisionsfirma

Peter Kallermann
State Authorized Public Accouniant

MNE no.: mne8285
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Ledelsesberetning

Hovedaktivitet

Selskabets hovedaktivitet er at drive intemnational fabrika-
tions- og handelsvirksomhed gennem investering i andre
selskaber med samme cller lignende aktivitet i ind- og ud-
lend.

Usikkerhed ved indregning og méling

Arsrapporten er ikke pavirket af usikkerhed ved indreg-
ning og miling.

Udvikling i aktiviteter og skonomiske
forhold

Arets netto resultat udviser et resultat pi 14.524 tkr, Arets
resultat anses af sclskabets ledelse som tilfredsstillende.

Begivenheder efter regnskabsdrets afslut-
ning

Der er fra balancedagen og frem til i dag ikke ind-
tridt forhold, som forrykker vurderingen af &rsrap-
porten.

Management’s commentary

Primary activities
The Company's main acthity is to run an international

manufacturing and trading company through investment
in other companies with simitar activities in Denmark and

abroad,

Uncertainty relating to recognition and
measurement

The financial report is not affected by uncertainty in
recognition and measuremet,

Development in activities and finances

The net profit for the year amounts to DKK 14.524k. The
Management of the Company considers the nel profit as
satisfactory.

Events after the balance sheet date
No events have occurred afler the balance sheet

date to this date, which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med Arsregn-
skebslovens bestemmelser for regnskabsklasse B.

SPG Denmark ApS har i henhold til Arsregnskabslovens §
112, stk. 1 undladt at udarbejde koncemregnskab.

Omregning af fremmed valuta

Transaktioner i fiemmed valuta omregnes ved ferste ind-
regning til transaktionsdagens kurs. Tilgodehavender,
gzldsforpligtelser og andre monetaite poster i fremmed
valuta, som ikke er afregnet pd balancedagen, omregnes til
balancedagens valutakurs. Valutekursdifferencer, der op-
stdr mellom transaktionsdagens kurs og kursen pd beta-
lingsdagen, henholdsvis balancedagens kurs, indregnes i
resultatopgerelsen som finansielle poster.

Resultatopparelsen

Andre driftsindteegter og -omkostninger

Andre driftsindtzgter og -omkostninger indeholder regn-
skebsposter af sekundeer karakter i forhold il virksomhe-

dens aktiviteter.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostninger, der
atholdes til administration af selskabet.

Finansielle poster

Finansielle poster omfitter renteindizgter og renteom-
kostninger, realiserede og urealiserede kursgevinster og -
tab vedrerende transaktioner i fremmed valuta mv.

() SIGNODE

Accounting policies

The annual report has been prepared in accordance with
the provisions of the Danish Financial Statements Act gov-
erning reporting class B enterprises,

Pursuant to section 112(1) of the Danish Financlal State-
ments Act, SPG Denmark ApS$ has not prepared any con-
solidated annual report.

Foreign currency translation

On inltial recognition, foreign currency transactions are
transiated applying the exchange rate at the transaction
date. Receivables, payabies and other monetary items de-
nominated in foreign currencies that have not been seitled
at the balance sheet date, are translated wsing the ex-
change rate ai the balance sheet date. Exchange rate dif-
Jerences that arise between the rate at the transaction date
and the one in effect af the payment date, or the balance
sheet date, are recognised in the income statement as fi-

nancial income or financial expenses.

Income statement

Other operating income and expenses

Other operating income and expenses comprise income
and expenses of a secondary nature as viewed in relation

to the Company 's primary aciivities.

Administrative expenses
Administrative expenses comprise expenses incurred for
administration of the Company.

Financial income and expenses

These items comprise interest income and interest ex-
penses, realised and unrealised capital gains and losses
on iransactions in fbreign curvencies elc.
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Anvendt regnskabspraksis

Skat

Arets skat, som bestAr af drets aktuelle skat og forskydning
i udskudt skat, indregnes i resultatopgerelsen med den del,
der kan henfares til Arets resultat, og direkte i egenkapita-
{en med den del, der kan henferes til bevagelser direkte i
egenkapitalen. Den ande] af skatten, der indregnes i resul-
tatopgerelsen, og som knytter sig til drets ekstraordinare
resnltat, henfores hertil, mens den resterende del henfores

til &rets ordingere resultat.

Selskabet er omfattet af de danske regler om tvungen sam-
besketning af SPG Denmatk ApS-koncemens danske dat-
terselgkaber. Dattervirksomheder indpdr i sambeskatnin-
gen fra det tidspunkt, hvor de indgdr i kensolideringen i
koncemregnskabet og frem til det tidspunkt, hvor de udgér
af konsolideringen.

Selskabet ¢r administrationssclskab for sambeskatningen
og afregner som falge heraf alle betalinger af selskabsskat
med skattemyndighederne.

Den aktuclle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. [
tilknyming hertil modtager virksomheder med skatte-
messigt undersked sambeskatningsbidrag fra vitksomhe-
der, der har kunnet anvende dette til nedseettelse af eget
skattemeessigt overskud.

10

Accounting policies

Income taxes

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognized in the in-
come statement by the portion altributable o the profit
Jor the year and recognized directly in equity by the por-
tion attributable to entries directly in equity, The tax
share recognized in the income statement, and which is
atiached ta the year's extraordinary resull, is attributed
hereto, whereas the remaining share is atiributed to the

year's ordinary result.

The Company is included in the Danith rules on manda-
fory joint taxation in SPG Denmark ApS-koncernens
Danish subsidiaries. Subsidiaries are included in the
Joint taxation jrom the time they are included in the con-
solidated accounts and on to the time, when they no

longer are part of the consofidated accounts.

The Company is administration Company for the joint
taxation and as consequence hereaf setiles all payment of

Company tax with the Danish tax authorities.

On payment of joint taxarion conributions, the current

Danish corporation tax is allocated between the jointly
taxed companies in proportion to their taxable income.

Companies with tax losses recelve joint taxation contri-
butions from other companies thot have used the iax

losses to reduce their own taxable profit.



SIGNODE

SPG Denmark ApS -

Anvendt regnskabspraksis

Balancen

Karpitalandele | titknyttede virksomheder
Kapitalandele i titknyttede virksomheder indregnes og ma-
les il kostpris.

Kapitalandele i tilknyttede virksomheder nedskrives til
genindvindingsveerdi, sdfremt denne er lavere end den
regnskabsmacssige vardi.

Tilgodebavender

Tilgodchavender miles til amortiseret kostpris, der sad-
vauligvis svarer til nomine) veerid med fradrag afnedskriv-
ninger til imadeglelse af forventade tab.

Periodeafgraonsningsposter
Periodeafgrensningsposter indregnet under aktiver omfat-
ter atholdte omkostninger, der vedrarer efterfalgende
regnskabsir. Periodeafgrensningsposter méles til amorti-
seret kostpris, der seedvanligvis svarer til nominel veerdi.

Udbytte
Det foresléede udbytte for regnskabsiret vises som en szr-

skilt post under egenkapitalen.

Andre finansielle forpligtelser
Andre finansielle forpligtelser indregnes til amortiseret
kostpris, der seedvanligvis svarer til noming! vardi.

11

Accounting policies

Balance sheet

{nvestments in group enterprises
Investments in group enterprises are recognised and

measured at cost.

Investments in group enterprises are writien down to the
lower of recoverable amount and carrying araount.

Receivables
Receivables are measured ai amortised cost, wually

equalling nominal value less provisions for bad debts.

Prepayments

Prepayments comprise incurred costs relating to subse-
quent financial years, Prepayments are measured at amor-
tised cost, which usually corresponds o the nomina! value,

Dividends
The proposed dividends for the financial year are dis-

closed as a separate item under eguity.

Other financial liabilities
Other financial liabilities are recognized at amor-tised
cost which usually corresponds to nominal value,
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Resultatopgarelse for 2019

Income statement for 3019

Note
.

Andre drifisindt®gter og -omkostninger

Oiker operating income

Administrationsomkostninger 1
Adminisirative expenses

Driftsresultat

Operating profiifoss

Udlodning fra kapitalinteresser
Dividends fiom investments in group enterprises

Finansielle poster, netto 2

Net financiels
Rezultat for skat
Frofitdoss before iax

Skat af &rets resultat 3

Tax on profitloss for the year

Arets resultat
Net profitiioss for the year

Forslag til resultatdisponering
Proposed distribution of profit/ioss
Udbytte for regnskabséret
Dividends for the firancial year
Overfort til nseste &

Retained earnings

2019 2018
DKK'000 DKK’000
2,509 3,978
2,664 4,078
-155 100
32,960 41,785
-22.292 22,004
10,513 19,681
4,011 4,863
14,524 24,544
32,960 41,785
.18.436 -17,241
T 14,524 24,544

12
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Balance pr. 31.12.2019

Balarce shees at 31,12,2019

Kapitalandele i tilknyttede virksomheder
Investments in group enterprises

Finansielle anlegsaktiver
Fixed atsot investments

Anlegsaktiver

Fixed asseis

Tilgodehavender hos tillmyttede virksomheder
Receivables from group enterprises

Tilgodehavende udbytte hos tilknyttede virksomhe-
der

Recevable dividends from group enterprises

Tilgodehavender
Recaivables
Likvide beholdninger

Cash

Omss=tningsaktiver

Curvent asseis

Aktiver

Note 2019 2018
Notes DKK'000 _DKK'000
4 370,513 370,513
370513 370513

370,513 370,513

10,791 12,166

32,960 41,785

5 43,751 53,951

33,970 53,995

71721 107,946

448,234 478,459



SPG Denmark ApS

Balance pr. 31.12.2019

Balance shect at 31.12,2019

Selskabskapital

Share caplial

Overfort overskud/tab
Relained earnings

Udbytte
Dividend recognized in eguity

Egenkapital
Beulty

Geld til tilknyttede virksomheder
Payables to group entesprises

Bankgzld
Bank Overdraf

Sclskabsskat

Income taxes

Anden geeld

Other payables

Kortfristede geldsforpligtelser
Short-icrm labllittes other than provisions

Gealdsforpligtelser
Liabilities other than provisions

Passiver
Equity and liabitides

@vrige noter
Other notes

' SIGNODE

Note

2019 2018
DKK’000  DKK’000
80 80
9,659 28,095
32,960 41,785
42,699 69,960
394410 398,606
0 0
10,385 8,785
740 1,108
405,538 408,499
405535 408499
448234 478459
8-10
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Egenkapitalopgserelse for 2019

Statement of changes in cqutly for 2019

Egenkapital 01.01.2019
Equity at 01.01.2019

Kapitaltilskud

Capital coniribution

Udbyite
Dividend recognized in egquity

Arets resultat

Nt profiifiass for the year
Egenkapital 31.12.2019
Bquity at 31.12.2019

Foreslfet
udbytte Overfort
Selskabs- for regn- overskud
kapital skabséret tab
FProposed
dividends for
Share Sinancial Reialned
expltel Jear earnings
DKK'000 DKK’000 DKK’00D
80 41,785 28,095
1} 0 0
0 41,785 0
0 32,960 -18,436
8 B 965

I alt

Total

DKK'000

69,960

41,785

14,524

et 299,
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Noter

Note
2019 2018
DKK'000 DKK’000

1. Personaleomkostninger

1. Staff costs

Selskabet har ikie afholdt personaleomkostninger i regnskabséret,
The Company has not axpensed any staff cosis in the financial year.

2, Finansielle poster, netto
2, Net financials -
Renteomkostninger il tilknyttede virksomheder -21.846 -21.846
Interest expenses o group enterprises
Renteomkostninger i evrigt -446 -158
Oiher finance expenses
22202 22004

3. Skat af drets resultat
3. Tax en profivfiess for ths year
Aktuel skat (indtsegt) 4.570 4.863
Current tax (income)
Regulering tidligete 4r 559 0
Adjusiment previous years

-4.011 -4.863

Skatteveerdien af selskabets forventede negative skattepligtige indkomst indgér til modregning i den positive

nettosambeskatningsindkomst.
The tax valie of the compay ‘s expected negnitve taxable income Is sat off agalnsi the ne¢ positive taxeble Income in the joint taxation,

Kapitalandele
1 tilknyttede
virksomheder
fnvastments in
Broup entsrprises
DKK'000
4. Finansielle anlsegsaktiver
4, Fixed asset invesiments
Kostpris 01,01.2019 370.513
Costat 01.01.2019
Tilgang 0
Additions
Afgang 0
Disposals
Kostpris 31.12.2019 370.513
Costar 31.12.2019
370.513

Regnskabsmeessig veerd] 31.12.2019
Carrylng amouni at 31.12,2019
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Noter
Norey

4. Finansielle anlgegsaktiver, fortsat

4. Fixed azset invesiments, confinues

Kapitalandele i tilknyttede virksomheder omfatter:

Invesintents in group enterprises comprise:

Selskab: Bjerandel  Arefs resuliat ‘Egenkapital
rr— Qunenlp shars  Netorolliloss for the year — Equity

Bates Cargo-Pak ApS, Ndr. Sundby 100% thkr. 13.104 tkr. 58.749
Lachenmeier ApS, Senderborg 100% tkr. 19.856 tkr. 45.559
Norsk Signode AS 100% tkr. 1.048 t.kt. 3.689
Liljendals Bruk AB 100% tkr. -482 tkr. 14.030

Selskabsoplysninger relaterer aig til regnskabséret 2019 i henhold til selskabernes Arsrapport.
Company detalls relate to the financial year 2019 according io the statutory annual reports of the Companies.

5. Tilgodehavender hos/geeld til tilknyttede virksomheder
8. Recrivables from and payables to group enterprises
Selskabet indgdr sammen med avrige danske koncernsclskaber i et cash pool-amrangement, hvor selskabet heefier

som ene-kontrahent overfor banken.
Together with the ather Danish group companies, the Company has entered inte a cash pool arrangement, according to which the cormpany is liable as
role contractor iowards the bank.

Indestiender og gzld i forhold ti] cash-pool ordningen er optaget som koncemintern henholdsvis tilgodehavende
og gzld. Pr. 31. December 2019 er der siledes under posten gaeld &l tilknyttede virksomheder indeholdt et belsb

ph tkr. 121.34],
Deposits and debt related to the cash pool arrangement kave been recognized as either intereompany receivables or payables. At December 31 2019, an

amount of DKK 121,341k is included in the Group enterpriser payables.

6. Selskabskapital
6, Share ospital

Selskabskapitalen bestér af 80.000 anparter a 1 k.
Share capital conaists of 80.000 shares at DKX 1.

7. Bankgeid
7. Bank debt
Af likvide midler indgdr DKK 32.332 t.Je. { en notional cash pool ordning med andre koncernselskaber og disses bankfor-

bindelser (Bank Mendes Gans, Netherlands).
Cash equivalenis, DKX 32.332k is part of a notional eash pool arrangeraent with other group enterprises and thelr bank (Bank Mendes Gans, Nether-

lands).
Det samlede indestiende pé zero balancing cash pool amangementet met Danske Bank pr. 31, December 2019 er DKK

1.638k.
The total balance of the zero balancing cask paol arrang I with Danske Bank as of 3} December 2019 is: DEK 1.638k
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Noter

Notes

8. Eventual forpligtelser

8. Contingent linbllities
Selskabet er sambeskattet med svrige danske koncemvirksomheder. Som edministrationsselskab hafier selskabet ubegraen-

set og solidarisk med de svrige koncernvirksomheder for danske sclskabsskatter og kildeskatter pa udbytter, renter og roy-
alties inden for sambeskatningskredsen. De sambeskattede virksomheders samlede kendte nettoforpligtelse pd skyldige sel-
skabsskatter og kildcskatter p& udbytter, repter og royalties udger 9.101 tkr. pr. 31. december 2019, Eventuelle senere
korrektioner til sambeskatningsindkomsten kan medfere, at selskabets heeficlse udger et starre belgb.

The Compuany ls In joint taxation with other Danish group companies, As administration company the Company is unlinsited and joint and several table
with the other group companies for Danish company tax and withholding tax on dividends, interest and royaities within the joini taxation group. The
Jointly taxed companies’ total knuwn net liability of outstanding compeory tax and withholding tax on dividends, nieret and royalties emounis to 9.104
T.DKK at 3! December 2019. Any later adjy 10 tha joint fon in could entail, that the Company ‘s liabitity will come 1o a larger amount.

9, Anpartsforhold

9. Ownership

Hele anpartskapitalen ejes af: Oy M. Haloila Ab, Ruskontie 16, FI-21250 MASKU, Finland
The shave capital is wholly owned by:Oy M. Haloila Ab, Ruskontie 16, FI-21250 MASKU, Fintand

10. Koncernforhold
10. Conxolidation

Selskabet indgar i koncernregnskaberne for:
The company iy included in the consolidated Financial Statements of-
- Mindste koncern: Crown Holdings Inc., 770 Township Line Road, Yardley, PA 19067, USA. Koncernregnskab kan
rekvireres www.crowncork.com.
Smallest concern: Crown Holdings Inc., 770 Township Line Road, Yardley, PA 19067, USA) — the consolidatesd Financial Statemenis can be
requested at: investor relations hip section of www.crowncork com/,



