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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt &rsrapporten for regnskabsaret 1. januar - 31. december 2015
for Valid Technologies Solutions ApS.
The board of directors and the managing divector have today presented the annual report of Valid Technologies

Solutions ApS for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver drsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the
company's results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegorelse for de forhold, som be-
retningen omhandler.

IWe are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Herlev, den 29. april 2016
Herlev, 29 April 2016
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Den uafhaengige revisors erkleaeringer
The independent auditor's reports

Til kapitalgjeren i Valid Technologies Solutions ApS
To the shareholder of Valid Technologies Solutions ApS

Pategning pa ar sregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Valid Technologies Solutions ApS for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsioven.

We have audited the annual accounts of Valid Technologies Solutions ApS for the financial year 1 January to 31
December 2015, which comprise accounting policies used, profit and loss account, balance sheet and notes. The
annual accounts are prepared in accordance with the Danish Financial Satements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser ler fel.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med international e standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatements.

Valid Technologies Solutions ApS - Arsrapport for 2015 2
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Den uafhaengige revisors erkleaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstasndighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledel sens regnskabsmaessige sken er rimelige samt den samlede prassentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
management, as well asthe overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31

December 2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at det har pavirket vores konklusion, skal vi ggre opmaerksom pa note 4 om selskabets
kapitalberedskab, hvori ledelsen redeggr for selskabets behov for finansiel stgtte. Ledelsen har pi
baggrund af forventningerne til 2016 samt det modtagne tilsagn fra moderselskabet om finansiel stgtte,
valgt at aflegge regnskabet under forudsztning af virksomhedens fortsatte drift.

Without qualifying our opinion, we draw attention to details in Note 4 regarding the company's capital resources,
where the management accounts for the company's need for financial support. The management has, based on the
estimates for 2016 and the received commitments from the parent company for financial aid, prepared the annual

report on the condition of continued operations.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har 1 henhold til drsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Kgbenhavn, den 29. april 2016
Copenhagen, 29 April 2016

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authories Public Accountants
CVR-pr._ 34 20 99 36

. no. 3420 99 36
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statsautoriseret revisor
State Authorised Public Accountant
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L edelsesberetning
Management's review

Selskabets veesentligste aktiviteter
The principal activities of the company
Selskabets forma er handel med og udvikling af software lgsninger.
The purpose of the company is sale and devolopment of software solutions.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets ordinazre resultat efter skat udger t.USD -139. Ledelsen anser &rets resultat for tilfredsstillende for
et nystiftet selskab.

The results from ordinary activities after tax are t.USD -139. The management consider the results satisfactory for a
newly incorporated company.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsdrets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel skabets fi-
nansielle stilling vassentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Valid Technologies Solutions ApS er aflagt i overensstemmelse med &rsregnskabslo-
vens bestemmelser for en klasse B-virksomhed.

The annual report for Valid Technologies Solutions ApSis presented in accordance with those regulations of the
Danish Financial Satements Act concerning companies identified as class B enterprises.

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgerel sen indregnes indtaggter | takt med, at de indtjenes. Herunder indregnes vaadiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligel edes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som falge af sandrede
regnskabsmaessige skegn af belgb, der tidligere har vaaret indregnet i resultatopgarel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaadi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtel sens vaardi kan maes palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afl asgges, og som vedrerer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Rapporteringsvaluta

Reporting currency

Selskabet indgdr i en international koncern, hvor de vaesentligste pengestramme foretages i USD.
Sel skabet anvender derfor USD som rapporteringsval uta.

The company is part of an international group in which cash-flows are mainly carried out in USD. Based on this the
company uses USD as reporting currency.

Den anvendte valutakurs pr. 31. december 2015 mellem DKK og USD er 683,00.
The exchange rate used as at 31 December 2015 between DKK and USD is 683,00.

Omregning af fremmed valuta

Trandlation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgarelsen som en fi-
nansiel post.

Transactions in foreign currency are transated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of
payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gaddens opstaen indregnes i resultatopgerelsen under finansielle ind-
taggter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are trandated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income
and financial costs.

Resultatopgarel sen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsagning, andre driftsindtaggter, varekab samt eksterne omkostninger.
The gross profit comprises the net turnover, other operating income, cost of goods and external costs.

Valid Technologies Solutions ApS - Arsrapport for 2015 8
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Anvendt regnskabspraksis
Accounting policies used

Nettoomsaetning indregnes i resultatopgerel sen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaggten kan opgeres palideligt og forventes modtaget. Nettoomsad-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindel se med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til keb af varer og ydelser med fradrag af rabatter samt arets forskyd-
ning i varebeholdningerne.
Cost of salesinclude costs for the purchase of goods and services less discounts and changes in inventories.

Andre driftsindtaggter og driftsomkostninger indeholder regnskabsposter af sekundaa karakter i forhold
til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og materielle an-
lagsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal
activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, and loss on
debtors.

Per sonaleomkostninger

Staff costs

Personal eomkostninger omfatter |@n og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgarel ser fra offentlige myndigheder.

Saff costs include salaries and wages including holiday allowances, pensions and other costs for social security
etc. for staff members. Saff costs are less public reimbursements.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedregrende finansielle aktiver og forpligtelser. Finansielle indtaggter og omkostninger indregnesi
resultatopgerel sen med de belgb, der vedrerer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts
concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af aretsresultat

Tax of theresultsfor the year

Arets skat, der bestér af &rets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the
sharereferring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group
enterprises.

Den aktuelle danske sel skabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager virksomhe-
der med skattemasssigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax |osses).

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veadi. Der ned-
skrivestil nettorealisationsvaardien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeaf graansningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedragrende

efterfal gende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next
financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prassenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Efter sambeskatningsreglerne hadter Valid Technologies Solutions ApS solidarisk og ubegraanset over
for skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden
for sambeskatningskredsen.

According to the rules of joint taxation, Valid Technologies Solutions ApS is unlimited, jointly and severally liable
towards the Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and
dividends, arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaadi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtel sen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet
focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat. Sel skabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke starrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vassentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtel ser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised at 22
%.

Gaddsforpligtelser

Liabilities

Andre gaddsforpligtel ser malestil amortiseret kostpris, hvilket sssdvanligvis svarer til nominel vaardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgraensningsposter
Accrued expenses and deferred income
Under periodeafgraansningsposter indregnes modtagne betalinger vedragrende indtasgter i de efterfelgende

ar.
Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

2015
Note usb
Bruttofortjeneste
Gross profit 18.611
1 Personaeomkostninger
Saff costs -94.892
Andre driftsomkostninger
Other operating costs -102.577
Driftsresultat
Operating profit -178.858
Andre finansielle indtaggter
Other financial income 2.806
@vrige finansielle omkostninger
Other financial costs -5.318
Resultat for skat
Results before tax -181.370
2 Skat of aretsresultat
Tax on ordinary results 42.606
Aretsresultat
Results for the year -138.764
Fordlag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfart resultat
Allocated from results brought forward -138.764
Disponeret i alt
Distribution in total -138.764
Valid Technologies Solutions ApS - Arsrapport for 2015 13

Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Balance 31. december
Balance sheet 31 December

Aktiver
Assets
2015
Note uSD
Omsagningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydel ser
Trade debtors 120.325
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 44.657
Andre tilgodehavender
Other debtors 106
Periodeaf gramsningsposter
Accrued income and deferred expenses 4.011
Tilgodehavender i alt
Debtorsin total 169.099
Likvide beholdninger
Cash funds 19.900
Omsagningsaktiver i alt
Current assetsin total 188.999
Aktiver i alt
Assetsin total 188.999
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

2015
Note usb
Egenkapital
Equity
3 Virksomhedskapital
Contributed capital 7.953
4 Overfert resultat
Results brought forward -138.764
Egenkapital i alt
Equity in total -130.811
Gaddsforpligtelser
Liabilities
Leveranderer af varer og tjenesteydelser
Trade creditors 3.685
Gadd til tilknyttede virksomheder
Debt to group enterprises 295.873
Anden gadd
Other debts 9.058
Periodeaf gramsningsposter
Accrued expenses and deferred income 11.194
Kortfristede gaddsforpligtelser i alt
Short-term liabilitiesin total 319.810
Gaddsforpligtelser i alt
Liabilitiesin total 319.810
Passiver i alt
Equity and liabilitiesin total 188.999
5 Eventualposter
Contingencies
6 Koncernregnskab
Group accounts
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Noter
Notes

2015
UsD
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 91.502
Andre omkostninger til social sikring
Other costs for social security 1.010
Personaleomkostninger i gvrigt
Other staff costs 2.380
94.892
Gennemsnitligt antal beskadtigede medarbejdere
Average number of employees 1
2. Skat af aretsresultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year -42.606
-42.606
3. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 7.953
7.953
Valid Technologies Solutions ApS - Arsrapport for 2015 16

Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Noter
Notes

31/12 2015
uUSD
4.  Overfert resultat
Results brought forward
Overfart resultat 1. januar 2015
Results brought forward 1 January 2015 0
Arets overfarte underskud
Loss for the year brought forward -138.764
-138.764

Selskabets kapitalberedskab er afhaangig af tilfarsel af likviditet fra moderselskabet. | det omfang
selskabet ikke har den fornadne likviditet til radighed, vil selskabets ejer yde kontinuerlig
gkonomisk stette

The company's capital resources are dependent on liquidity from the parent company. To the extent that the
company does not have sufficient funds available, the company's owner will provide continuous financial
support.

Selskabet har tabt mere end 50% af selskabskapitalen og er omfattet af selskabslovens
kapital bestemmel sesregler.
The company has lost more than 50% of the share capital and is subject to the Companies Act capital

provision rules.

P4 baggrund af forventningerne til kommende &rs resultat og gkonomisk stette fra modersel skabet
er det ledelsenes vurdering, at selskabets kapitalberedskab er tilfredsstillende og tilstraskkeligt il
finansiering af den fortsatte drift. Arsrapporten er derfor aflagt under forudsagining af fortsat drift.
Based on expectations for next year's earnings and financial support from the parent company, it is the
assessment of the management that the company's capital resources are adequate and sufficient to fund the
continued operation. The annual report is prepared under the assumption of continued operation.

5. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgdr i den nationale sambeskatning med Valid A/S som administrationsselskab og
hadfter ubegraanset og solidarisk med de gvrige sambeskattede sel skaber for den samlede sel skabs-
skat.

Valid A/S being the administration company, the company is subject to the Danish scheme of joint taxation
and unlimited jointly and severally liable with the other jointly taxed companies for the total corporation tax.
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Noter
Notes

5. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet hadter ubegramset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtel ser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest, royalties and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter m.v. vil kunne medfare, at sel-
skabets hagftel se udgar et andet bel gb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's
liabilities.

6. Koncernregnskab
Group accounts
Koncernregnskabet for Valid Soluciones Tecnologicas S.A.U., hvori selskabets arsregnskab
indgér, kan rekvireres ved henvendelse til selskabet.
The consolidated annual accounts for Valid Soluciones Tecnologicas S.A.U. in which the company's annual
accounts are incorporated may be ordered by contacting the company.

Valid Technologies Solutions ApS - Arsrapport for 2015 18
Annual report for 2015



