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Ledelsespategning
Statement by the Liquidator

Jeg har dags dato behandlet og godkendt &rsrapporten for regnskabsaret 1. januar - 31. december
2013 for Bet 24 ApS i likvidation.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2013.

Det er endvidere min opfattelse, at likvidators beretning indehoider en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

I have today discussed and approved the annual report of Bet 24 ApS i likvidation for the financial year
1 January - 31 December 2013.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is my opinion that the financial statements give a true and fair view of the Company's financial position
at 31 December 2013 and of the results of the Company's operations for the financial year 1 January -
31 December 2013.

Further, in my opinion, the Liguidator's review gives a fair review of the matters described in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 18. juli 2014
Copenhagen, 18 July 2014
Likvidator: 2

Liquidater: - E )
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Monlca Reib
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Den uafhangige revisors erklaeringer
Independent auditors’ report

Til kapitalejeren i Bet 24 ApS i likvidation
To the shareholder of Bet 24 ApS i likvidation

Pétegning pa drsregnskabet
Independent auditors’ report on the financial statements

Vi har revideret 8rsregnskabet for Bet 24 ApS i likvidation for reanskabsdret 1. januar - 31. december
2013. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance, og noter.
Arsregnskabet udarbejdes efter rsregnskabsloven.

We have audited the financial statements of Bet 24 ApS | likvidation for the financial year 1 January -
31 December 2013. The financial statements comprise accounting policies, income statement, balance
sheet and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Likvidators ansvar for arsregnskabet
Liquidator's responsibility for the financial statements

Likvidator har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Likvidator har endvidere ansvaret for den interne kontrol,
som likvidator anser nadvendig for at udarbejde et drsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

The Liquidator is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that the Liguidator
determines is necessary lo enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Revisors ansvar
Auditors' responsibliity

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlagger og udferer
revisionen for at opnd hoj grad af sikkerhed for, om &rsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhzenger af revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i &rsregnskabet, uanset om denne skyldes besvigeiser eller fejl. ved
risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
Arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke at udirykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om likvidators valg af regnskabspraksis er
passende, om likvidators regnskabsmaessige sken er rimelige samt den samlede prasentation af
arsregnskabet,

Det er vores opfattelse, at det opnaede revisionsbevis er tilstrazkkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing and additional requirements under
Danish audit regulation. This requires that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance as to whether the financial statements are free from material
misstatement.
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Den uafheengige revisors erklaringer
Independent auditors’ report

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company's
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Liquidator, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinjon.

Our audit has not resulted in any qualification.

Konklusion
Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company'’s financial position at
31 December 2013 and of the results of ifs operations for the financial year 1 January - 31 December
2013 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Liguidator's review

Vi har i henhold til arsregnskabsloven gennemizest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial stafements. On this basis, it is
our opinion that the information provided in the Management's review is consistent with the financial
statements.

Supplerende oplysning vedrérende andre forhold
Other matters

Selskabets regnskabsmateriale ophevares i Malta. Som felge heraf kan likvidator ifalde ansvar.

The Company's accounting records are preserved in Malta. The liquidator can as a consequence become
liable for any responsibility.

Kebenhavn, den 18. juli 2014
Copenhagen, 18 July 2014

ERNST & YOUNG
Godkendlt Revisionspartnerselskab

Qe -S56-1

Carsten Strunk
statsaut. revisor
State Authorised
Public Accountant



EY

Likvidators beretning
Liguidator's review

Selskabsoplysninger
Company details

Bet 24 ApS i likvidation
Jenagade 22
2300 Kogbenhavn S

CVR-nr./CVR no.:
Stiftet/Established:
Hjemstedskommune/
Registered office:

Reanskabsar/Financial year:

Likvidator
Likvidator

Monica Reib
Revision
Auditors
Ernst & Young

Bet 24 ApS i likvidation
Arsrapport 2013
Annual report 2013

34079900
1. december 2011/1 December 2011

Kebenhavn
1. januar - 31. december/1 January - 31 December

Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4
Postboks 250
2000 Frederiksberg



Bet 24 ApS i likvidation
Arsrapport 2013

Annual report 2013

Ledelsesberetning
Management’s review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company
Selskabet har fungeret som markedsferingsselskab i Danmark for Bet24 koncernens spilleaktivitet.

I maj 2012 valgte koncernens ejer - Modern Times Group i Sverige - at afhande aktiviteterne i Bet24 ti
Unibet, og selskabet har derfor siden vaeret uden aktivitet.

Selskabet tradte i likvidation den 19. juli 2013. Likvidationen forventes afsluttet i 2014,
The Company has acted as marketing company in Denmark for the Bet24 Group's betting activities.

In May 2012, the Group's owner - Modern Times Group in Sweden - decided to dispose the activities in
Bet24 to Unibet. Since that date, the Company has been without activities.

The Company entered into liquidation on 19 July 2013. The liquidation is expected to be finalised in
2014.
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Arsregnskab 1. januar- 31. december 2013
Financial statements for the period 1 January ~ 31 December 2013

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bet 24 ApS i likvidation for 2013 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

The annual report of Bet 24 ApS i likvidation for 2013 has been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgarelsen som en finansiel post. ’

Tilgodehavender, gald og andre monetaere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstden eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rales at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial income
or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are transiated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and af the date at which the receivable or payable arose or was recognised in the latest
financial statements is recognised in the income statement as financial income or financial expenses.

Resultatopgereise
Income statement

Nettoomsatning
Revenue

Indtzgter indregnes i resultatopgerelsen, nar levering og risikoovergang til keber har fundet sted, og
hvis indtaegten kan opgeres palideligt og forventes modtaget. Nettoomsetningen indregnes ekskl.
moms og afgifter opkraevet pa vegne af tredjepart.

Income recognised in the income statement when delivery and transfer of risk to the buyer have taken
place and provided that the income can be reliably measured and is expected to be received. Revenue is
measured ex. VAT and taxes charged on behalf of third parties.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser
samt tillzeg og godtgerelser under acontoskatteordningen m.v.

Financial income and expenses comprise interest income and expense, gains and losses on securities,
payables and transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, elc.
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Arsregnskab 1. januar - 31. december 2013
Financial statements for the period 1 January - 31 December 2013

Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat
Tax on profit/loss for the year

Selskabet er omfattet af de danske regler om tvungen sambeskatning af Modern Times Group MTG AB's
danske selskaber. Sesterselskabet Modern Times Group MTG A/S er administrationsselskab for
sambeskatningen og afregner som felge heraf betalinger af selskabsskat med skattemyndighederne.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede selskaber i forhold til disses skattepligtige indkomster. | tilknytning hertil modtager
selskaber med skattemaessigt underskud sambeskatningsbidrag fra selskaber, der har kunnet anvende
dette underskud til nedsattelse af eget skattemaessigt overskud.

Arets skat, der bestér af &rets sambeskatningsbidrag og @ndring i udskudt skat - herunder som felge af
andring i skattesats - indregnes i resultatopgerelsen med den del, der kan henfgres til drets resultat, og
direkte i egenkapitalen med den del, der kan henfares til posteringer direkte i egenkapitalen.

Efter sambeskatningsreglerne afvikles selskabets hzftelse over for skattemyndighederne i takt med
betaling af sambeskatningsbidrag til administrationsselskabet.

The Company is subject to the Danish rules on mandatory joint taxation of Danish consolidated
enterprises. Enterprises are included in the joint taxation from the date when they are included in the
consolidated financial statements and up to the date when they are excluded from the consolidation. The
related company Modern Times Group MTG A/S is the administrative company under the joint taxation
and accordingly pays all corporation taxes fo the tax authorities.

On payment of joint taxation contributions, the current Danish corporation tax is allocated between the
Jjointly taxed companies in proportion to their taxable income. Companies with tax losses receive joint
taxation contributions from other companies that have used the tax losses to reduce their own taxable
profit.

Tax for the year comprises joint taxation contributions and changes in deferred tax for the year,
including changes as a resulft of a change in the tax rate. The tax expense relating to the profit/loss for
the year is recognised in the income statement, and the tax expense relating fo changes directly
recognised in equity is recognised directly in equity.

In accordance with the joint taxation rules, the Company's liability for payment to the tax authorities is
settled as the joint taxation contributions are paid to the administrative company.

Balance
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Andre anleeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvaerdi, afskrives
linezert over den forventede brugstid, baseret pé felgende vurdering af aktivernes forventede
brugstider:

Andre anlzeg, driftsmateriel og inventar 5 &r

Fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date
when the asset is available for use.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight-
line basis over the expected useful life. The expected useful lives are as follows:

Fixtures and fittings, tools and equipment 5 years

Depreciation is recognised in the income statement as production costs, distribution costs and
administrative expenses, respectively.

Egenkapital - udbytte
Equity - dividends

Foresl3et udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for &ret, vises som en
szerskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item
under equity.

Galdsforpligtelser
Liabilities other than provisions

Finansielle gaeldsforpligtelser indregnes ved Idnoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfelgende perioder males de finansielle forpligtelser til
amortiseret kostpris, svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, sa
forskellen mellem provenuet og den nominelle veerdi indregnes i resultatopgerelsen over I3neperioden.

| finansielle forpligtelser indregnes tillige den kapitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Ovrige galdsforpligtelser méles til nettorealisationsvaerdi.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. In subsequent periods, the financial liabilities are measured at amortised cost, corresponding
to the capitalised value using the effective interest rate. Accordingly, the difference between the
proceeds and the nominal value is recognised in the income statement over the term of the loan.

Financial liabilities also include the capitalised residual obligation on finance leases.
Other liabilities are measured at net realisable value.
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Arsregnskab 1. januar - 31. december 2013

Financial statements for the period 1 January -

Resultatopgerelse

31 December 2013

income statement

EUR Note 2013 2012

Nettoomsztning

Revenue 11.607 1.045.426

Andre eksterne omkostninger

Other external costs -4.602 -50.906

Bruttoresultat

Gross profit 7.005 994.520

Perscnaleomkostninger

Staff costs 1 0 -960.877

Afskrivninger

Depreciation 0 -4.995

Resultat af primeaer drift

Operating profit 7.005 28.648

Finansielte omkostninger

Financial expenses 2 -10 -172

Resultat for skat

Profit before tax 6.995 28.476

Skat af &rets resultat

Tax on profit for the year 3 -1.749 -8.056

Arets resultat

Profit for the year 5.246 20.420

Forslag til resultatdisponering

Proposed profit appropriation

Overfert resultat

Retained earnings 5.246 20.420
5.246 20.420

10
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Financial statements for the period 1 January - 31 December 2013

Balance
Balance sheet

EUR

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Materielle anleqgsaktiver

Property, plant and equipment

Andre anlzeg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Omsz:tningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra koncernforbundne virksomheder
Amounts owed by group enterprises

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash at bank and in hand

Omseztningsaktiver i ait
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note 2013 2012
4

0 0

0 0

34.513 30.868

625 43

35.138 30911

3.032 22.956

38.170 53.867

38.170 53.867

11
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Balance
Balance sheet

EUR

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Anpartskapital

Share capital

Overfert resultat
Retained earnings

Egenkapital i ait
Total equity

Kortfristede gzldsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Sambeskatningsbidrag

Joint taxation contribution

Galdsforpligtelser i alt
Total ilabiiities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Eventualposter m.v.
Contingent liabilities, etc.
Ejerforhold

Ownership

Note

2013 2012
10.755 10.755
25.666 20.420
36.421 31.175

o] 14.636
1.749 8.056
1.749 22.692
1.749 22.692

38.170 53.867
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Financial statements for the period 1 January - 31 December 2013

Noter
Notes to the financial statements

Personaleomkostninger/Staff costs

Personaleomkostninger bestér af lgn faktureret fra et koncernforbundet selskab.

Under henvisning til arsregnskabslovens § 98 b, stk. 3 oplyses ikke vederlag til ledelsen.
Staff costs consist of salaries invoiced from a group company.

With reference to section 98b(3) of the Danish Financial Statements Act, remuneration to Management

is not disclosed.

EUR 2013 2012
Finansielle omkostninger/Financial expenses
Valutakurstab
Foreign exchange losses 10 172
@vrige renteomkostninger
Other interest expense 0 0
10 172
Skat af arets resultat/Tax on the profit for the year
Sambeskatningsbidrag
Joint taxation contribution 1.749 7.665
1.749 7.665
Materielle anlagsaktiver/Property, plant and equipment
Andre anlag,
driftsmateriel og
Inventar
Fixtures and
fittings, tools and
EUR equipment
Kostpris 1. januar 2013
Cost at 1 January 2013 4995
Kostpris 31. december 2013
Cost at 31 December 2013 4,995
Af- og nedskrivninger 1. januar 2013
Depreciation and impairment losses at 1 Januvary 2013 4,995
Afskrivninger
Depreciation 0
Ned- og afskrivninger 31. december 2013
impairment losses and depreciation at 31 December 2013 4.995
Regnskabsmaessig vaerdi 31. december 2013
Carrying amount at 31 December 2013 0

13
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Arsregnskab 1. januar - 31, december 2013
Financial statements for the period 1 January - 31 December 2013

Noter
Notes to the financial statements

Egenkapital/Equity
Overfert
Anparts- resultat
kapital Retained | alt
EUR Share capital earnings Total
Egenkapital 1. januar 2013
Equity at 1 January 2013 10.755 20.420 F1.175
Overfert, jf. resultatdisponering
Transferred, see profit appropriation 0 5.246 5.246
Egenkapital 31. december 2013
Equity at 31 December 2013 10.755 25.666 36.421

Anpartskapitalen bestar af 80 anparter a 1.000 kr. Ingen anparter er tillagt s&rlige rettigheder.
Anpartskapitalen er uaendret i de seneste 5 regnskabsar.

The share capital comprises 80 shares of DKK 1,000 each. All shares rank equally. The share capital has
remained unchanged for the last five years.

Eventualposter m.v./Contingent liabilities, etc.

Selskabet er sambeskattet med gvrige danske koncernvirksomheder. Som koncernvirksomhed hafter
selskabet ubegraenset og solidarisk med ovrige koncernvirksomheder for danske selskabsskatter inden
for sambeskatningskredsen. De sambeskattede virksomheders samlede kendte nettoforpligtelse over for
SKAT fremgar af administrationsselskabets arsregnskab, MTG Modern Times Group A/S, CVR-nr.

13 39 82 75. Eventuelle senere korrektioner af sambeskatningsindkomsten vil kunne medfere, at
selskabets haeftelse udger et sterre belpb.

The Company is jointly taxed with the other Danish group companies. As group company, the Company
has joint and several unlimited liability for Danish corporation taxes within the joint taxation. The jointly
taxed companies’ total net liability to SKAT is stated in the administrative company’s financial
statements, MTG Modern Times Group A/S, registration no. 13 39 82 75. Any subsequent corrections of
the joint taxation income may entail that the Company's liability will increase.

14
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Ejerforhold/Ownership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af anpartskapitalen:

Nordic Betting Ltd.,
85, St. John Street
Valletta, VLT1165

Malta

Bet 24 ApS indgdr i koncernregnskabet for Modern Times Group MTG AB. Koncernregnskabet for
Modern Times Group MTG AB kan rekvireres ved henvendelse til selskabet eller pa hjemmesiden
www.mtg.se.

The folfowing shareholders are registered in the Company's register of shareholders as holding minimum
5% of the voting rights or minimum 5% of the share capital:

Nordic Betting Ltd
85, St. John Street
Valletta, VLT1165
Malta

Bet 24 ApS is included in the consolidated financial statements of Modern Times Group MTG AB. The
consolidated financial statements of Modern Times Group MTG AB are available at the Company’s
address or on the Company's website www.mlg.se.
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