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Ledelsespitegning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt Arsrapporten for regnskabsiret
01.01.2013 - 31.12.2013 for BigeFinancials A/S.

Arsrapporten aflzgges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31.12.2013 samt af
resultatet af virksomhedens akiiviteter for regn-
skabséret 01.01.2013 - 31.12.2013.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, berst-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kagbenhavn, den 31.03.2014
Copenhagen, 31.03.2014

Bestyrelse

Board of Directors

ALL ﬁ ‘
%hﬁmm unk

formand

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of BigeFinancials A/S for the financial year
01.01.2013 - 31.12.2013.

The annual report is presented in accordance with
the Daomish Financial Statements Act.

In cur opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2013 and of the results of its operations for
the financial year 01.01.2013 - 31.12.2013.

We believe that the management commentary con-
tains a fair review of the qffairs and conditions re-
Jerred to therein.

We recommend the annual report for adoption at the
Annual General Meeting.
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Den uafhzengige revisors erkleringer

Til kapitalejerne i BigeFinancials A/S

Paitegning pa arsregnskabet

Vi har revideret &rsregnskabet for BigeFinancials A/S for
regnskabsaret 01.01.2013 - 31.12.2013, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nedvendig for
at udarbejde et arsregnskab uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rsregn-
skabet pd grundlag af vores revision. Vi har udfert revisi-
onen i overensstemmelse med internationale standarder
om revision og yderligere krav ifolge dansk revisorlov-
givning. Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opné hej grad af
sikkerhed for, om &rsregnskabet er uden veesentlig fejlin-
formation.

En revision omfatter udfarelse af revisionshandlinger for
at opni revisionsbevis for belab og oplysninger i &rsregn-
skabet. De valgte revisionshandlinger athanger af revi-
sors vurdering, herunder vurdering af risici for vasentlig
fejlinformation i &rsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formélet hermed er at udforme revisionshandlin-
ger, der er passende efter omstendighederne, men ikke at
udtrykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmessige sken er rime-
lige samt den samlede prasentation af &rsregnskabet.

Independent auditor's reports

To the owners of BigeFinancials A/S

Report on the financial statements

We have audited the (financial statements of
BigeFinancials A/S for the financial year 01.01.2013 -
31.12.2013, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation offinan-
cial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act and for
such internal control as Management determines is nec-
essary to enable the preparation offinancial statements
that are free from material misstatement, whether due to
[fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the finan-
cial statements based on owr audit. We conducted our
audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial state-
ments are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the finan-
cial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks
of material misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
Sessments, the auditor considers internal control relevant
to the Entity's preparation of financial statements that
give a true and fair view in order to design audit proce-
dures that are appropriate in the circumstances, but not
Jor the purpose of expressing an opinion on the effective-
ness of the Entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by Management, as well as the overall presentation
of the financial statements.
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Den uafhsengige revisors erkleringer

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfaticlse, at &rsregnskabet giver et retvisen~
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2013 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2013 - 31.12.2013 i
overensstemmelse med &rsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af &rsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
geme i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kobenhavn , den 31.03.2014
Copenhagen, 31.03.2014

Deloitte

Statsautoriseret Revisionspartnerselskab

A

Per Rolf Larssen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company’s financial position at
31.12.2013 and of the results of its operations for the
financial year 01.01.2013 - 31.12.2013 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we have
read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet

Selskabets aktivitet er finansiel formidling og der-
med beslaegtet virksomhed.

Udvikling i aktiviteter og ekonomiske
forhold

Forretningsomfanget i 2013 har varet preget af et
strategiskifte, hvor det er blevet besluttet at stoppe
udstedelse af Prepaid MasterCard og fremover
fokusere 100% pa e-pengeprodukter. Selskabet har i
den forbindelse ligeledes ®ndret produktnavn fra
BigeWallet til Beeptify samt féet
storaktionzer.

en ny

Medarbejderstaben er blevet vasentligt udvidet og
der er gennemfert store udviklingsprojekter pa
selskabets finansielle platform. Selskabet har i 2013
implementeret og lanceret felgende e-penge

produkter.

e Egen betalingsplatform der understotter

v Alm. Webbetaling

v App. Betalinger

4 NFC betalinger (fysiske betalinger)
v Mobilbetalinger

v Automatbetaling

e Gavekortslesning

¢ Forudbetalte produkter

o Kiredit Konto

e Abonnementsopkravninger

Det lykkedes selskabet i 2013 at indga aftaler med
flere ledende markedsspillere, herunder Roskilde
Festival, Skanderborgfestival, Fitness World samt
flere skoler.

Management commentary

Primary activities
The Company’s activity is financial arrangements
and related activities.

Development in activities and finances

The business in 2013 was influenced by a change of
strategy, where it was decided to stop all issuing of
Prepaid MasterCards and change focus 100% on e-
money products. The company also changed
product name from BigeWallet to Beeptify and
includede a new major shareholder.

The number of staff members has been significantly
increased and large-scale development of the
company's  financial platform has  been
implemented. The company has launched the

following e- money products.

e Payment platform that supports

4 web payments

v App. Payments

v NFC payments (physical payments)
4 Mobile Payments

v Vending Payment

e  Gift Cards Solution

e Prepaid Products

e Credit Account

e  Subscription Charges

The company successfully signed agreements with
several leading market players, including Roskilde
Festival, Skanderborg Festival, Fitness World and
several schools.



BigeFinancials A/S

Arets resultat pa -5.925 tkr. vurderes acceptabelt
taget omstillingen
betragtning.

af forretningsomrade i

Forretningsmaessigt har 2014 veret en positiv
fortsattelse af de opnéaede resultater i 2013. Der
forventes behov for yderligere investeringer i
selskabets finansielle platform, samtidig arbejdes
der pd at indgd strategiske partnerskaber til at
understette den forretningsmassige udvikling. Der
forventes ikke overskud i 2014, hvilket er
understettet af ejerkredsen, bade kapital- og
likviditetsmaessigt.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af arsrap-
porten.

The result for the year TDKK -5,925 was
acceptable, taken the transition of the business into
account.

Commercially 2014 has been a positive
continuation of the results obtained in 2013. There
is expected further investment in the company's
financial platform while working on strategic
partnerships, to support business development.
There is not expected any profits in 2014, which is
supported by its shareholders, in terms of capital
and liquidity.

Events after the balance sheet date
No events have occurred after the balance sheet date
to this date which would influence the evaluation of

this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som felge af en
tidligere begivenhed er sandsynligt, at fremtidige
skonomiske fordele vil tilflyde virksomheden, og
aktivets verdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér virksomheden
som felge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige ekonomiske fordele vil fraga virksom-
heden, og forpligtelsens verdi kan males palideligt.

Ved ferste indregning maéles aktiver og forpligtelser
til kostpris. Maling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden &rsrap-
porten aflegges, og som be- eller afkrefter forhold,
der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtaegter, i takt med
at de indtjenes, mens omkostninger indregnes med

de belab, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-

prises.

The accounting policies applied for these financial
statements are conmsistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement,

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved forste

indregning til transaktionsdagens kurs.

Tilgodehavender, galdsforpligtelser og andre
monetzre poster i fremmed valuta, som ikke er
afregnet pa  balancedagen, omregnes til
balancedagens valutakurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
henholdsvis

betalingsdagen og balancedagen,

indregnes i resultatopgerelsen som finansielle poster.

Materielle = og  immaterielle  anlagsaktiver,
varebeholdninger og andre ikke monetzre aktiver,
der er kebt i fremmed valuta, omregnes til historiske

kurser.

Resultatopgorelsen

Bruttofortjeneste eller —tab

Med henvisning til arsregnskabslovens § 32 er net-
toomsetningen ikke oplyst i drsrapporten.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrerer virksomhedens primare aktiviteter,
kontorholdsom-

herunder  lokaleomkostninger,

kostninger, salgsfremmende omkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date.

Receivables, payables and other monetary items
denominated in foreign currencies that have not
been settled at the balance sheet date are translated
using the exchange rate at the balance sheet date.
Exchange differences that arise between the rate at
the transaction date and the one in effect at the
payment date, or the rate at the balance sheet date
are recognised in the income statement as financial

income or financial expenses.

Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are translated

using historical rates.

Income statement

Gross profit or loss

With reference to section 32 of the Danish Financial
Statements Act, revenue has not been dislosed in the
Annual Report.

Other external expenses

Other external expenses include expenses relating to
the Entity’s ordinary activities, including expenses
Jor premises, stationery and office supplies, mar-

keting costs, etc.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.
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Anvendt regnskabspraksis

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver bestér af regnskabsarets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restverdier og brugstider for de enkelte aktiver og
gennemforte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle

anlagsaktiver.

Andre finansielle omkostninger

Andre finansielle omkostninger bestir af renteom-
kostninger, nettokurstab vedrerende vardipapirer,
geld og transaktioner i fremmed valuta, amortise-
ring af finansielle forpligtelser samt tilleg under
acontoskatteordningen mv.

Skat

Arets skat, der bestdr af arets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfores til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Accounting policies

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives of
the individual assets and impairment testing as well
as gains and losses from the sale of intangible assets

as well as property, plant and equipment.

Other financial expenses

Other financial expenses comprise inierest expenses,
net capital losses on securities, payables and
transactions in foreign currencies, amortisation of
financial liabilities as well as tax surcharge under
the Danish Tax Prepayment Scheme efc.

Income taxes

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognised in
the income statement by the portion attributable to
the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.
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Anvendt regnskabspraksis

Nettoomsaetning og vareforbrug
Nettooms®tningen ved salg af serviceydelser

indregnes i resultatopgerelsen, nar salget er

gennemfort. Dette anses at vere tilfeldet, nar:

e levering har fundet sted inden regnskabsérets
udleb,

e  der foreligger en forpligtende salgsaftale,

e  salgsprisen er fastlagt, og

e indbetalingen er modtaget eller med rimelig
sikkerhed kan forventes modtaget.

Nettoomsztningen indregnes eksklusive moms og

med fradrag af rabatter i forbindelse med salget.

Vareforbrug indeholder de omkostninger, der er
afholdt for at opna arets omsatning.

Balancen

Immaterielle rettigheder mv.

Immaterielle rettigheder mv. omfatter igangverende
og ferdiggjorte udviklingsprojekter med tilknyttede
immaterielle rettigheder, erhvervede immaterielle
rettigheder og forudbetalinger for immaterielle

anlagsaktiver.

Udviklingsprojekter vedrerende produkter og pro-
cesser, der er klart definerede og identificerbare,
hvor den tekniske udnyttelsesgrad, tilstreekkelige
ressourcer og et potentielt fremtidigt marked eller

10

Accounting policies

Revenue and cost of sales
Revenue from the sale of services is recognised in
the income statement when the sale is considered

effected based on the following criteria:

e  delivery has been made before year end;

e abinding sales agreement has been made;

e the sales price has been determined; and

e payment has been received or may with

reasonable certainty be expected to be received.

Revenue is recognised exclusive of VAT and net of

discounts relating to sales.

Cost of sales comprises the costs consumed ito
achieve revenue for the year.

Balance sheet

Intellectual property rights etc

Intellectual property rights etc comprise develop-
ment projects completed and in progress with relat-
ed intellectual property rights, acquired intellectual
property rights and prepayments for intangible as-
sets.

Development projects on clearly defined and identi-
fiable products and processes, for which the tech-
nical rate of utilisation, adequate resources and a

potential future market or development opportunity
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Anvendt regnskabspraksis

udviklingsmulighed i virksomheden kan pavises, og
hvor det er hensigten at fremstille, markedsfere eller
anvende det pagzldende produkt eller den pagel-
dende proces, indregnes som immaterielle anlags-
aktiver. @vrige udviklingsomkostninger indregnes
som omkostninger i resultatopgerelsen, nir omkost-
ningerne afholdes.

Kostprisen for udviklingsprojekter omfatter om-
kostninger, herunder gager og afskrivninger, der
direkte og indirekte kan henferes til udviklingspro-
jekterne.

Indirekte produktionsomkostninger i form af indi-
rekte henferbare personaleomkostninger og afskriv-
ninger pad immaterielle og materielle anlagsaktiver,
der er anvendt i udviklingsprocessen, indregnes i
kostprisen baseret pi det medgéede timeforbrug for
det enkelte projekt.

Ferdiggjorte udviklingsprojekter afskrives linesert
over den forventede brugstid. Afskrivningsperioden
udger 5 ar. For udviklingsprojekter, der er beskyttet
af immaterielle rettigheder, udger den maksimale
afskrivningsperiode restlgbetiden for de pagzldende
rettigheder. Udviklingsprojekter nedskrives til gen-
indvindingsvaerdi, hvis denne er lavere end den
regnskabsmassige vardi.

Materielle anleegsaktiver
Materielle anlagsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

11

Accounting policies

in the enterprise can be established, and where the
intention is to manufacture, market or apply the
product or process in question, are recognised as
intangible assets. Other development costs are rec-
ognised as costs in the income statement as in-

curred.

The cost of development projects comprises costs
such as salaries and amortisation that are directly
and indirectly attributable to the development pro-

jects.

Indirect production costs in the form of indirect
attributable staff costs and amortisation of intangible
assets and depreciation on property, plant and
equipment used in the development process are
recognised in cost based on time spent on each pro-

Jject.

Completed development projects are amortised on a
straight-line basis using the estimated useful lives of
the assets. The amortisation period is five years. For
intellectual
property rights, the maximum amortisation period is

development projects protected by

the remaining duration of the relevant rights. De-
velopment projects are written down to the lower of

recoverable amount and carrying amount.

Property, plant and equipment
Property, plant and equipment are measured at cost
less accumulated depreciation and impairment loss-

és.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put

into operation.
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Anvendt regnskabspraksis

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages linere afskrivninger baseret pa folgende vur-
dering af aktivernes forventede brugstider:

Andre anlag, driftsmateriel og inventar 5ar

Materielle anlagsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-
skabsmaessige vardi.

Varebeholdninger

Varebeholdninger maéles til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsvardi, hvor
denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsverdi for varebeholdninger opgeres
som forventet salgspris med fradrag af ferdigge-
relsesomkostninger og omkostninger, der skal af-
holdes for at effektuere salget.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag
af nedskrivninger til imedegaelse af forventede tab.

Periodeafgreensningsposter
Periodeafgreensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrerer efter-
folgende regnskabsir. Periodeafgreensningsposter
males til kostpris.

12

Accounting policies

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 5 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost consists ofpurchase price plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs

and costs incurred to execute sale.

Receivables
Receivables are measured at amortised cost, usually

equalling nominal value less write-downs for bad
and doubtful debts.

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.
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Anvendt regnskabspraksis

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdninger
og bankindestiender.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmessige og skattemaessige vardier
af aktiver og forpligtelser, hvor den skattemassige
veerdi af aktiverne opgeres med udgangspunkt i den
planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede,
indregnes i balancen med den vardi, aktivet forven-

skattemaessige underskud,

tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-

tiver.

Andre finansielle forpligtelser
Andre finansielle forpligtelser méles til amortiseret
kostpris, der szedvanligvis svarer til nominel vardi.
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Accounting policies

Cash

Cash comprises cash in hand and bank deposits.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2013
Income statement for 2013
Note 2013 2012
Notes DKK DKK
Bruttofortjeneste -1.567.004 2.619.732
Gross profit
Personaleomkostninger 1 -4.152.089 -2.964.245
Staff costs
Af- og nedskrivninger -505.059 -158.896
Amortisation, depreciation and impairment losses
Driftsresultat -6.224,152 -503.409
Operating profit/loss
Andre finansielle omkostninger -216.404 -367.566
Otherfinancial expenses
Resultat af ordinzere aktiviteter for skat -6.440.556 -870.975
Profitfloss from ordinary activities before tax
Skat af ordinzert resultat 515.116 203.044
Tax on profit/loss from ordinary activities
Arets resultat -5.925.440 -667.931
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat -5.925.440 -667.931
Retained earnings
-5.925.440 -667.931
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Balance pr. 31.12.2013
Balance sheet at 31 December 2013
Note 2013 2012
Notes DKK DKK
Udviklingsprojekter under udferelse 9.074.023 6.674.657
Development projects in progress
Immaterielle anlaegsaktiver 2 9.074.023 6.674.657
Intangible assets
Andre anleg, driftsmateriel og inventar 160.226 164.964
Otherfixtures andfittings, tools and equipment
Materielle anleegsaktiver 3 160.226 164.964
Property, plant and equipment
Anlzegsaktiver 9.234.249 6.839.621
Fixed assets
Fremstillede varer og handelsvarer 193.559 72.909
Manufactured goods and goods for resale
Varebeholdninger 193.559 72.909
Inventories
Tilgodehavender fra salg og tjenesteydelser 280.604 565.601
Trade receivables
Andre tilgodehavender 4.501.686 7.814.984
Other receivables
Periodeafgransningsposter 126.123 6.933
Prepayments
Tilgodehavender 4.908.413 8.387.518
Receivables
Likvide beholdninger 3.220.915 3.508.795
Cash
Omsatningsaktiver 8.322.887 11.969.222
Current assets
Aktiver 17.557.136 18.808.843

Assets
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Balance pr. 31.12.2013

Balance sheet at 31 December 2013

Virksomhedskapital

Contributed capital

Overfart overskud eller underskud
Retained earnings

Egenkapital
Equity

Udskudt skat

Deferred tax

Hensatte forpligtelser

Provisions

Leverandearer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede galdsforpligtelser

Current liabilities other than provisions

Geeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Ejerforhold
Ownership

Note 2013 2012
Notes DKK DKK

8.896.642 7.632.743

3.025.590 3.623.801

11.922.232 11.256.544

38.749 38.749

38.749 38.749

995912 7.036.641

4.600.243 476.909

5.596.155 7.513.550

5.596.155 7.513.550

17.557.136 18.808.843
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Egenkapitalopgerelse for 2013

Statement of changes in equity for 2013

Egenkapital

Property, plant and equipment

Egenkapital primo
Equity beginning of year
Kapitalforhgjelse
Capital increase

Arets resultat

Net profit/loss for the year
Overfort til resserver
Transferred to reserves
Egenkapital ultimo
Equity end of year
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Overfort
Virksomheds- Overkurs ved overskud eller
kapital emission underskud Ialt
Contributed capital Share premium Reiained earnings Total
DKK DKK DKK DKK
7.632.743 0 3.623.801 11.256.544
1.263.899 5.327.229 0 6.591.128
0 0 -5.925.440 -5.925.440
0 -5.327.229 5.327.229 0
8.896.642 0 3.025.590 11.922.232

Selskabskapitalen bestédr af 8.896.642 aktier 4 nominelt DKK 1, Ingen aktier er tillagt szrlige rettigheder.
The share capital consists of 8,896,642 shares of a nominal value of DKK 1. No shares carry any special rights.

Selskabskapitalen har udviklet séledes:
The share capital has developed as follows:

Selskabskapital 1. januar
Share capital at 1 January

Kapitalforhgjelse

Capital increase

Selskabskapital 31. december
Share capital at 31 December

2013 2012 2011 2010 2009
7.632.743 7.500.000 7.500.000 7.500.000 7.500.000
1.263.899 132.743 0 0 0
8.896.642 7.632.743 7.500.000 7.500.000 7.500.000
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og len
Wages and salaries

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostninger
Other staff costs

Personaleomkostninger overfart til aktiver
Staff costs classified as assets

2. Immaterielle anlaegsaktiver
2. Intangible assets

Kostpris 1. januar
Cost at 1 January

Tilgang i arets leb
Additions for the year

Afgang i arets leb
Disposals for the year

Kostpris 31. december
Cost at 31 December

Ned- og afskrivninger 1. januar
Impairment losses and amortisation at 1 January

Ned- og afskrivninger 31. december

Impairment losses and amortisation at 31 December

Regnskabsmassig vaerdi 31. december
Carrying amount at 31 December

2013 2012
DKK DKK
6.489.798 3.579.807

53.759 35.331
220.552 189.107
-2.612.020 -840.000
4.152.089 2.964.245
Udviklings-
Goodwill projekter
Development
Goodwill projects
112.800 6.674.657
0 2.774.366
0 -375.000
112.800 9.074.023
112.800 0
112,800 0
0 9.074.023
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Noter

Notes

3. Materielle anlzegsaktiver
3. Property, plant and equipment

Kostpris 1. januar
Cost at 1 January

Tilgang i arets lob
Additions for the year

Kostpris 31. december
Ceost at 31 December

Ned- og afskrivninger 1. januar
Impairment losses and amortisation at 1 January

Arets afskrivninger
Amortisation for the year

Ned- og afskrivninger 31. december

Impairment losses and amortisation at 31 December

Regnskabsmzessig veerdi 31. december

Carrying amount at 31 December
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Andre anlzg,
driftsmateriel og
inventar
Other fixtures and
fittings, tools and
equipment

453.550

52412

505.962

288.586

57.150

345.736

160.226
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4. Eventualposter og svrige skonomiske forpligtelser
4. Contingent assets, liabilities and other financial obligations

2013 2012

Leje- og leasingkontraker
Rental agreements and leases

Selskabet har indgéet huslejeforpligtelse, hvorpa der hviler en samlet huslejeforpligtelse pa 304 tkr. pr.31.

december 2013
The company has assumed rental obligations totalling DKK 304k at 31 December 2013

Sikkerhedsstillelser
Security

Folgende aktiver er stillet til sikkerhed for bankforbindelser:
The following assets have been placed as security for bankers:

Bankkonto er pantsat med nominelt vardi: 1.500.614 1.522.298

Bank account pledged in a nominel value:

Alle indestdende midler fra brugere er sikret jf. Bekendtgerelse om e-pengeinstitutters sikring af midler

modtaget fra brugere med henblik pa veksling til elektroniske penge, udstedt af Finanstilsynet 24. Juni 2011.
All deposited funds from users are protected pursuant to Executive Order on e-banking institutions securing funds received from users for conversion to
electronic money issued by the FSA 24 June 201 1.

5. Ejerforhold
5. Ownership

Selskabet har registreret folgende aktionzrer med mere end 5% af aktiekapitalens stemmerettigheder eller

palydende verdi:
The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

CNG Holding ApS, @sterfelled Torv 5, DK2100 Kgbenhavn @
Michael Kayser, Segardsvej 27, DK2820 Gentofte
Kim Godiksen ApS, Modulvej 4, DK9460 Brovst



