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Ledelsespategning

Statement by the Board of Directors and the Executive Board
Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret
1. marts 2012 - 28. februar 2013 for Twenty 1 ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 28. februar 2013 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. marts 2012 - 28. februar 2013.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegorel-
se for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the
annual report of Twenty 1 ApS for the financial year 1 March 2012 - 28 February 2013.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion that the financial statements give a true and fair view of the Company's
financial position at 28 February 2013 and of the results of the Company's operations for the
financial year 1 March 2012 - 28 February 2013.

Further, in our opinion, the Management's review gives a fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved at the annual general meeting.

Herning, den 27. juni 2013
Herning, 27 June 2013
Direktion:

Executive Board:

Knud Thor Larsen
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Bestyrelse:
Board of Directors:

Christian Thor Larsen Henning Husmann Michael Dumke
formand
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Den uafthaengige revisors erkleeringer
Independent auditors' report

Til kapitalejerne i Twenty 1 ApS
To the shareholders of Twenty 1 ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Twenty 1 ApS for regnskabsaret 1. marts 2012 - 28. februar 2013. Arsregnska-
bet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

We have audited the financial statements of Twenty 1 ApS for the financial year
1 March 2012 - 28 February 2013. The financial statements comprise accounting policies, income statement,
balance sheet and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk revisorlovgiv-
ning. Dette kraever, at vi overholder etiske krav samt planlegger og udferer revisionen for at opné hej grad af
sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i ars-
regnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men
ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige sken er
rimelige samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.
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Den uafthaengige revisors erkleeringer
Independent auditors' report

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 28. februar 2013 samt af resultatet af selskabets aktiviteter for regnskabséaret 1. marts 2012 - 28.
februar 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 28
February 2013 and the results of its operations for the financial year 1 March 2012 - 28 February 2013 in
accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Vi har i henhold til rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere handlin-

ger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne
i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this basis, it is our
opinion that the information provided in the Management's review is consistent with the financial statements.

Herning, den 27. juni 2013
Herning, 27 June 2013
KPMG

Statsautoriseret Revisionspartnerselskab

Niels J. Jorgensen
statsaut. revisor
State Authorised
Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Twenty 1 ApS
Poppelvej 1

7400 Herning

CVR-nr./CVR no.: 20 89 39 31
Stiftet/Established: 1. april 1998/1 April 1998
Hjemstedskommune/

Registered office: Herning/Herning

Regnskabsar/Financial year: 1. marts - 28. februar// March - 28 February

Bestyrelse
Board of Directors

Christian Thor Larsen, formand/Chairman
Henning Husmann
Michael Dumke

Direktion
Executive Board

Knud Thor Larsen

Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Industrivej Nord 9

7400 Herning

Generalforsamling
Annual general meeting

Twenty 1 ApS

Arsrapport 2012/13

Annual report 2012/13
CVR-nr./CVR no. 20 89 39 31

Ordinar generalforsamling afholdes 8. juli 2013 pé selskabets adresse.

Dirigent: Knud Thor Larsen

The annual general meeting is to be held on 8 July 2013 at the company's address.

423870/ CW



RN

Twenty 1 ApS

Arsrapport 2012/13

Annual report 2012/13
CVR-nr./CVR no. 20 89 39 31

Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktivitet
Principal activities of the Company

Selskabets hovedaktivitet er engros/handelsvirksomhed med salg af mebler og interierdesign
forst og fremmest pé det skandinaviske og tyske marked samt i Mellemasten

The principal activities of the Company are to carry on retail/commercial activities
comprising the sale of furniture and interior design, primarily for the Scandinavian and
German markets as well as in the Middle East.

Udyviklingen i virksomhedens aktiviteter og ekonomiske forhold
Development in activities and financial position

Selskabet har i indeveerende regnskabsar realiseret et underskud pa 4.116 tkr. mod et
underskud p&d 1.229 tkr i 2011/12. Resultatet er pévirket af nedskrivning af udskudt
skatteaktiv med 2.520 tkr. Resultatet betragtes af ledelsen som utilfredsstillende.

Selskabets egenkapital er negativ med 8,3 mio. kr., og selskabet har séledes tabt mere end 50
% af selskabskapitalen. Der henvises omtale i note 1.

In this financial year, the Company realised a loss of DKK 4,116 thousand against a loss of
DKK 1,229 thousand in 2011/12. The loss is affected by the impairment write-down of a
deferred tax asset at an amount of DKK 2,520 thousand. Management considers the loss
unsatisfactory.

The Company's equity is negative at DKK 8.3 million and the Company has thus lost more
than 50% of its share capital. We refer to note 1.

Betydningsfulde hzendelser, som er indtruffet efter regnskabsérets afslutning
Significant event after the balance sheet date

Der er ikke efter regnskabséret afslutning indtruffet begivenheder, som har indflydelse pa
selskabets gkonomiske stilling pa balancedagen.

No events have occurred after the balance sheet date affecting the financial position of the
Company at the balance sheet date.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens forventede udvikling
Outlook

Pa trods af de darlige resultater er Twenty 1 ApS ved at have fundet sin egen
position/platform pé det skandinaviske og tyske marked.

Dette betyder, at der er grundlag for fremtidig veekst; ikke mindst fordi Twenty 1 ApS i
forhold til tidligere indgér i et langt tettere samarbejde med stort set samtlige, veesentlige
kunder omkring produktudvikling m.v. Ligeledes er udviklingen i Mellemgsten positiv, hvor
selskabet de sidste 10 méneder har vundet meget store projekter. Det er ledelsens bedste
opfattelse, at det nye regnskabsér vil markere et gennembrud for Twenty 1 ApS, hvor
resultatet forventes at né et break even.

Despite the poor results, Twenty 1 ApS has strengthened its position/platform on the
Scandinavian and German markets.

This means that there is a basis for future growth not least as Twenty 1 ApS, as opposed to
previously, work more closely together with almost all significant customers on product
development, etc. Moreover, the Middle East market shows positive trends, and the
Company has won considerable projects during the past 10 months. In the opinion of
Management, the new financial year will mark a break-through for Twenty 1 ApS and a
break-even is therefore expected.
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Arsregnskab 1. marts - 28. februar
Financial statements for the period 1 March - 28 February

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Twenty 1 ApS for 2012/13 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste Ar.

The annual report of Twenty 1 ApS for 2012/13 has been prepared in accordance with the

provisions applying to reporting class B enterprises under the Danish Financial Statements
Act.

The accounting policies used in the preparation of the financial statements are consistent
with those of last year.

Generelt om indregning og méaling
Recognition and measurement

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens veerdi kan males pélideligt.

Ved forste indregning maéles aktiver og forpligtelser til kostpris. Efterfolgende maéles aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. Amortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt beleb.

Ved indregning og maéling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrafter forhold, der eksisterede pé balancedagen.

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og forpligtelser, der méles til dagsverdi eller
amortiseret kostpris. Endvidere indregnes omkostninger, der er afholdt for at opna &rets
indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af @ndrede regnskabsmaessige sken af belgb, der tidligere har veeret
indregnet i resultatopgerelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

423870/ CW
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Anvendt regnskabspraksis
Accounting policies

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

Certain financial assets and liabilities are measured at amortised cost implying the
recognition of a constant effective interest rate to maturity. Amortised cost is calculated as
initial cost minus any principal repayments and plus or minus the cumulative amortisation of
any difference between cost and nominal amount.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report that evidence conditions existing at the balance
sheet date are taken into account.

Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities measured at fair value or amortised cost. Equally, costs
incurred to generate the year's earnings are recognised, including depreciation, amortisation,
impairment losses and provisions as well as reversals as a result of changes in accounting
estimates of amounts which were previously recognised in the income statement.

Resultatopgoerelse
Income statement

Nettoomsatning
Revenue

Selskabets ledelse har valgt at benytte arsregnskabslovens § 32 om at sammendrage visse
poster i resultatopgerelsen, saledes at resultatopgerelsen starter med bruttofortjenesten.

Indtaegter fra salg af varer, hvilket omfatter salg af mebler og lignende produkter, indregnes 1
resultatopgerelsen, nar levering og risikoovergang til keber har fundet sted, og hvis
indteegten kan opgeres palideligt og forventes modtaget.

Nettoomsetningen males til dagsvardien af det aftalte vederlag ekskl. moms og afgifter
opkreevet pa vegne af tredjepart. Alle former for afgivne rabatter indregnes i
nettoomsatningen.

In accordance with section 32 of the Danish Financial Statements Act, the Company's
Management has decided to aggregate certain items in the income statement; consequently,
the income statement starts with gross profit.

Income from the sale of goods, comprising sale of furniture and similar items, is recognised

in the income statement when delivery and transfer of risk to the buyer has taken place and
provided that the income can be reliably measured and is expected to be received.

423870/ CW 10
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Anvendt regnskabspraksis
Accounting policies

Revenue is measured at fair value of the agreed consideration ex. VAT and taxes charged on
behalf of third parties. All discounts granted are recognised in revenue.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lon og gager, inkl. feriepenge og pensioner, samt andre om-
kostninger til social sikring m.v. af selskabets medarbejdere. I personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other
social security costs, etc., for the Company's employees. Refunds received from public
authorities are deducted from staff costs.

Finansielle indtzegter og omkostninger
Financial income and expenses

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrerende gald og transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og godtgerelser under acontoskatteordningen
m.v.

Financial income and expenses comprise interest income and expense, realised and
unrealised gains and losses on payables and transactions denominated in foreign currencies,
amortisation of financial assets and liabilities as well as surcharges and refunds under the on-
account tax scheme, etc.

Skat af arets resultat
Tax on profit/loss

Arets skat, som bestér af rets aktuelle skat og forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til bevaegelser direkte i egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in equity is recognised directly in equity.

423870/ CW 11
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Anvendt regnskabspraksis
Accounting policies

Balance
Balance sheet

Materielle anlaegsaktiver
Tangible assets

Driftsmateriel og biler males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restvaerdi,
afskrives lineert over den forventede brugstid, baseret pa felgende vurdering af aktivernes
forventede brugstider:

Driftsmateriel og biler 5ar

Fortjeneste og tab ved athandelse af materielle anlaegsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Operating equipment and cars are measured at cost less accumulated depreciation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated
on a straight-line basis over the expected useful life. The expected useful lives are as
follows:

Operating equipment and cars 5 years

Gains and losses on the disposal of property, plant and equipment are calculated as the
difference between the selling price less selling costs and the carrying amount at the date of
disposal. Gains or losses are recognised in the income statement as depreciation.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveardien lavere
end kostprisen, nedskrives til denne lavere verdi.

423870/ CW 12
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med
tilleg af hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opgeres som salgssum med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsattelighed, ukurans og udvikling i forventet salgspris.

Inventories are measured at cost in accordance with the FIFO method. Where the net
realisable value is lower than cost, inventories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising
purchase price plus delivery costs.

The net realisable value of inventories is calculated as the sales amount less costs of
completion and costs necessary to make the sale and is determined taking into account
marketability, obsolescence and development in expected selling price.

Tilgodehavender
Receivables

Tilgodehavender maéles til amortiseret kostpris. Der foretages nedskrivning til imedegéelse af
tab efter en individuel vurdering.

Receivables are measured at amortised cost. Write-down is made for bad debt losses
according to an individual assessment.

Gealdsforpligtelser
Liabilities other than provisions

Finansielle forpligtelser, som omfatter leverandergeld og geld til tilknyttede virksomheder,
indregnes ved lanoptagelse til kostpris, svarende til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. I efterfolgende perioder males de finansielle forpligtelser
til amortiseret kostpris.

Ovrige gaeldsforpligtelser males til nettorealisationsveerdi.
Financial liabilities comprising trade payables and payables to group enterprises are
recognised at the date of borrowing at cost, corresponding to the proceeds received less

transaction costs paid. In subsequent periods, financial liabilities are measured at amortised
cost.

Other liabilities are measured at net realisable value.

423870/ CW 13
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat
Deferred tax

Udskudt skat méles efter den balanceorienterede geeldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemessig verdi af aktiver og forpligtelser. I de tilfelde,
hvor opgerelse af skatteveerdien kan foretages efter alternative beskatningsregler, males ud-
skudt skat pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil de forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed. Eventuelle udskudte nettoaktiver males til nettorealisations-
verdi.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nir den udskudte skat forventes udlest som aktuel skat. £nd-
ring 1 udskudt skat som folge af @ndringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities. Where
alternative tax rules can be applied to determine the tax base, deferred tax is measured based
on the planned use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carryforwards, are measured at the
expected value of their realisation; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are
measured at net realisable values.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Changes in
deferred tax due to changes in the tax rate are recognised in the income statementg.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i re-
sultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetaere poster i fremmed valuta omregnes til balanceda-

gens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgode-
havendets eller geeldsforpligtelsens opstien eller indregning i seneste arsregnskab indregnes i

423870/ CW 14
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Anvendt regnskabspraksis
Accounting policies

resultatopgerelsen under finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses.
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Resultatopgoerelse
Income statement

Note

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs 2
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of tangible assets

Resultat af primaer drift

Ordinary operating loss

Andre finansielle indtegter

Other financial income

Ovrige finansielle omkostninger

Other financial expenses 3

Ordinzert resultat for skat

Loss before tax

Skat af ordineert resultat

Tax on loss from ordinary activities 4

Arets resultat
Loss for the year

Forslag til resultatdisponering
Proposed distribution of loss

Overfort resultat
Retained earnings

423870/ CW

2012/13 2011/12
60.797 44.975
-963.399  -1.132.633
-60.908 -68.700
-963.510  -1.156.358
6.739 0
-639.376 -481.430
-1.596.147  -1.637.788
-2.519.501 408.570
-4.115.648  -1.229.218
-4.115.648  -1.229.218
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Balance
Balance sheet

AKTIVER

ASSETS

Anlaegsaktiver

Non-current assets
Materielle anlaegsaktiver
Tangible assets
Driftsmateriel og biler
Operating equipment and cars

Anlaegsaktiver i alt
Total non-current assets

Omsztningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

AKTIVERIT ALT
TOTAL ASSETS

423870/ CW

Note 2012/13 2011/12
25.884 86.792
25.884 86.792
798.194 448.667
798.194 448.667

5.479.373 5.020.662

71.327 524.361

2.970.088 5.489.589
8.520.788  11.034.612

84.578 276.796

9.403.560  11.760.075

9.429.444  11.846.867
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Balance

Balance sheet

PASSIVER

EQUITY AND LIABILITIES

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities

Kortfristede geeldsforpligtelser
Current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Amounts owed to group enterprises
Geld til associerede virksomheder
Amounts owed to associates

Anden geld

Other payables

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Pantsaetninger og sikkerhedsstillelser

Mortgages and collateral

423870/ CW

2012/13 2011/12

125.000 125.000
-8.453.994  -4.338.346
-8.328.994  -4.213.346
3.614.791 4.698.340
12.679.664  11.000.133
851.976 0
612.007 361.740
17.758.438  16.060.213
9.429.444  11.846.867
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Noter
Notes to the financial statements

Oplysninger om vzsentlige forhold vedrerende fortsat drift/
Disclosure of material issues regarding going concern

Selskabets aktionarer har ydet selskabet lan for ca. 12 mio. kr., hvorved selskabet har kunnet
betale sine forpligtelser.

Selskabets aktionerer har endvidere afgivet stotteerklering, hvor de garanterer for selskabets
drift i det kommende &r. Ledelsen har pa den baggrund aflagt arsrapporten efter principperne
for fortsat drift.

The shareholders of the Company have granted loans of approx. DKK 12 million to the
Company allowing the Company to fulfil its obligations.

The Company’s shareholders have furthermore issued a letter of support, in which they
guarantee for the continued operations of the Company. Based thereon, Management has
prepared the annual report on a going-concern basis.

2012/13 2011/12

Personaleomkostninger/Staff costs

Lenninger

Wages and salaries 947.343 1.114.718
Andre omkostninger til social sikring

Other social security costs 15.906 17.615
Andre personaleomkostninger

Other staff costs 150 300

963.399 1.132.633
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Noter
Notes to the financial statements

Ovrige finansielle omkostninger/Other financial expenses

Finansielle omkostninger, der hidrerer fra tilknyttede
virksomheder

Financial expenses, group enterprises

Andre finansielle omkostninger

Other financial expenses

Skat af ordinzert resultat/Tax on loss from ordinary activities
Arets regulering af udskudt skat

Adjustmnet of deferred tax

Nedskrivning af udskudt skatteaktiv

Write-down of deffered tax assest

423870/ CW

2012/13 2011/12

562.332 507.211
77.044 -25.781
639.376 481.430

0 -408.570

2.519.501 0
2.519.501 -408.570
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Noter
Notes to the financial statements
Egenkapital/Equity
Anparts- Overfort
kapital resultat
Share Retained I alt
capital earnings Total
Egenkapital 1. marts 2012
Equity at 1 March 2012 125.000  -4.338.346  -4.213.346
Overfort, jf. resultatdisponering
Transferred, cf. distribution of loss 0 -4.115.648 -4.115.648

Egenkapital 28. februar 2013

Equity at 28 February 2013 125000  -8.453.994  -8.328.994

De seneste 5 ars endringer af aktiekapitalen specificeres saledes:
The recent 5-year changes of the share capital specified as follows:

2012/13 2011/12 2010/11 2009/10 2008/09

Virksomhedskapital 1. marts
Contributed capital 1 March 125.000 125.000 125.000 125.000 125.000
Kapitalnedsettelse/capital reduction

0 0 0 0 -1
Kapitalforhgjelse/capital increase
0 0 0 0 1
Virksomhedskapital 28. februar
125.000 125.000 125.000 125.000 125.000

Contributed capital 28 February

Anpartskapitalen er opdelt i klasser: A-anparter 50.000 kr. og B-anparter 75.000 kr.

Selskabet har tabt hele anpartskapitalen. Ledelsen forventer, at anpartskapitalen vil blive
reetableret via fremtidig indtjening inden for de naeste 3-5 ar.

The share capital is divided into classes: A-shares DKK 50,000 and B-shares DKK 75,000.

The Company has lost its entire share capital. Management expects that the share capital will
be re-established by means of future earnings within the next 3-5 years.
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Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v./
Contractual obligations and contingencies, etc.
Eventualforpligtelser/Contingent liabilities

Selskabet har indgéet lejekontrakter med en samlet forpligtelse pa 155 tkr., hvoraf 155 tkr.
forfalder i det kommende regnskabsar.

The Company has entered into leases with a total liability of DKK 155 thousand, of which
DKK 155 thousand falls due in the next financial year.

Pantsatninger og sikkerhedsstillelser/Mortgages and collateral

Ingen.
None.
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