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Ledelsespategning

Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2012

for Nardic ApS.
The management has today presented the annual report of Nardic ApS for the financial year 1 January - 31

December 2012.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver ars-
regnskabet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2012.

| consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2012 and of the company's

results of its activities in the period from 1 January to 31 December 2012.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegarelse for de forhold,

som beretningen omhandler.
| am of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Vedbaek, den 31. maj 2013
Vedbaek, 31 May 2013

Direktion
Management

Flemming Bruhn
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Den uafhaengige revisors erklaringer

Independent auditor's reports

Til anpartshaverne i Nardic ApS
To the shareholders of Nardic ApS

Pategning pa arsregnskabet

Report on annual accounts

Vi har revideret arsregnskabet for Nardic ApS for regnskabsaret 1. januar - 31. december 2012,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet ud-

arbejdes efter arsregnskabsloven.
We have audited the annual accounts of Nardic ApS for the financial year 1 January - 31 December 2012, which

comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet
The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.
The management is responsible for the preparation of annual accounts that give a true and fair view in accordance

with the Danish Financial Statements Act and for such internal control as the management determines is necessary

to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor’s responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med internationale standarder om revision og yderli-
gere krav ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt plan-
lzegger og udfarer revisionen for at opna hgj grad af sikkerhed for, om arsregnskabet er uden

vaesentlig fejlinformation.
Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in

accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaringer

Independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og op-
lysninger i arsregnskabet. De valgte revisionshandlinger athaenger af revisors vurdering, herun-
der vurdering af risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formalet hermed er
at udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabs-

meessige skon er rimelige samt den samlede preesentation af arsregnskabet.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual

accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag

for vores konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for

regnskabsaret 1. januar - 31. december 2012 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 31 December 2012 and of the results of the company's operations for the financial year 1 January to 31 December

2012 in accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaringer

Independent auditor's reports

Supplerende oplysninger vedregrende forhold i regnskabet
Emphasis of matter paragraph on matters in the accounts

Uden at det har pavirket vores konklusion, skal vi oplyse, at selskabet i strid med selskabsloven
har ydet Ian til ledelsen, hvorved ledelsen kan i falde ansvar. Forholdet mellem selskabet og

ledelsen er bragt pa plads i regnskabsaret.
The company has in contrary to the Danish Companies Law (Selskabsloven) provided loans to the management of

the company, at which the management of the company may incur liability. The matter between the company and the

management has been unraveled during the reporting period. It has not affected our conclusions in any way.

Arsregnskabet er udarbejdet ud fra en going-concern betragtning. En afgerende forudsaetning
herfor er, at selskabet far succes med videresalg af nye produkter i udlandet. Vi henviser til

oplysningerne i note 1 i arsrapporten.
The Annual report has been prepared on the basis of a going concern assumption. A critical precondition for this

assumption is that the company is successful with resale of new products abroad. We refer to the information in note

1 to the financial statements.

Uden at tage forbehold skal vi ggre opmaerksom pa, at veerdianseettelsen af selskabets ud-
skudte skatteaktiv er behzeftet med usikkerhed. Vi henviser til oplysningerne i note 1 til

arsrapporten.
Without qualifying, we do note that the valuation of the company receivable deferred tax asset is uncertain. We refer

to information in note 1 to the financial statements.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med ars-

regnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.
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Den uafhaengige revisors erklaringer

Independent auditor's reports

Glostrup, den 31. maj 2013
Glostrup, 31 May 2013

PKF Munkebo Vindelev

Statsautoriseret Revisionsaktieselskab

Kasper Vindelev
Statsautoriseret revisor
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Selskabsoplysninger

Company data
Selskabet Nardic ApS
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Hovedtal

Financial highlights

DKK in thousands. 2012 2011
t.kr. t.kr.

Resultatopgorelse:

Profit and loss account:

Bruttotab

Gross profit -116 278

Resultat for finansielle poster

Results before net financials -162 188

Finansielle poster, netto

Net financials -76 -165

Arets resultat

Results for the year -179 17

Balance:

Balance sheet:

Balancesum

Balance sheet sum 100 1.470

Egenkapital

Equity 15 194
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Ledelsesberetning

Management's review

Hovedaktivitet

Principal activities

Selskabets aktiviteter har i regnskabsaret omfattet salg af medico- og rehabiliteringsudstyr til

det russiske marked.
The company's activities have in the financiel year included sales of medico and rehabilitationequipment to the

Russian market.

Usikkerhed ved indregning eller maling

Uncertainties in relation to recognition and measurement

Der er aktiveret negativ udskudt skat med 59.198 kr. Posten vedrgrer primaert fremfarte under-
skud til modregning i fremtidig indtjening. Veerdianseettelsen er afheengig af, at der vil blive reali-
seret fremtidige overskud, hvori de fremfgrte underskud kan modregnes, hvilket er forbundet
med usikkerhed. Det er ledelsens forventning, at der inden for en tidshorisont pa 3-5 ar vil blive
realiseret overskud i en samlet st@rrelsesorden, der til fulde kan udnytte de fremfgrte under-

skud. Ledelsen anerkender dog, at denne vurdering er foroundet med usikkerhed.
The negative deferred tax has been capitalized with the amount of TDKK 59.198. This item primarily relates to losses

carried forward to be set-off against future earnings. The valuation dependends on, if there will be realized future pro-
fits to set-off against losses carried forward, which is associated with uncertainty. The management of the company
expects that within a timeframe of 3-5 years the realized profits in total will be of a magnitude, that the losses carried

forward fully can be exploited. The management recognizes that this assessment is uncertain.

Arsrapporten er aflagt med udgangspunkt i virksomheden som en going concern. Ledelsen
anerkender, at der er usikkerhed omkring dette, idet opnaelse af de ordrer, som der arbejdes pa

samt finansieringen af gennemfgrsel af disse, er en forudsaetning herfor.
The annual report has been prepared on a going concern basis. Going concern depends on obtaining the necessary

orders and funding to Complete the deliveries. The managment recognizes the uncertainty.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Arets bruttotab udger -116.334 kr. mod 277.695 kr. sidste ar. Det ordinzere resultat efter skat

udger -179.036 kr. mod 16.996 kr. sidste ar. Ledelsen anser arets resultat for utilfredsstillende.
The gross profit for the year is DKK -116.334 against DKK 277.695 last year. The results from ordinary activities after

tax are DKK -179.036 against DKK 16.996 last year. The management consider the results unsatisfactory.

Selskabet har tabt mere end 50 % af selskabskapitalen, og er sdledes omfattet af de regler som
fremgar af selskabsloven § 119. Ledelsen forventer at retablere kapitalen ved fremtidig indtje-
ning.

The company has lost more than 50% of the share capital, and is therefore subject to the rules of the Danish

Sompanies Law § 119 (Selskabsloven). The management expects to recover the lost capital through future earnings.
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Ledelsesberetning

Management's review

Begivenheder efter regnskabsarets udlgb
Events subsequent to the end of the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke sel-

skabets finansielle stilling veesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis

Accounting policies used

Arsrapporten for Nardic ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-

melser for en klasse B-virksomhed.
The annual report for Nardic ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. | resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefars-
ler som fglge af eendrede regnskabsmaessige skan af belgb, der tidligere har veeret indregnet i

resultatopgerelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value

adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde

selskabet, og aktivets vaerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil

fraga selskabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller

forpligtelsens lgbetid.
Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective

interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden ars-

regnskabet afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultat-

opgerelsen som en finansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tiigodehavendets eller geeldens opstaen indregnes i resultatopge-

relsen under finansielle indtaegter og omkostninger.
Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance

sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income and

financial costs.
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Anvendt regnskabspraksis

Accounting policies used

RESULTATOPGQRELSEN
THE PROFIT AND LOSS ACCOUNT

Bruttotab

Gross loss

Bruttotab indeholder nettoomsaetning med fradrag af vareforbrug og andre eksterne omkostnin-
ger.
The gross loss consists of grants and support net of sales and other external costs.

Nettoomsaetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt indteegten kan opgeares palideligt og forventes mod-
taget. Nettoomseetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i

forbindelse med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place

before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Andre eksterne omkostninger omfatter omkostninger til salg og administration.
Other external costs comprise costs for sales and administration.

Finansielle poster
Net financial

Finansielle indteegter og omkostninger indeholder renteindtaegter og renteomkostninger, realise-
rede og urealiserede kursgevinster og kurstab vedrgrende gaeld og transaktioner i fremmed va-
luta samt rentetillaeg og rentegodtgarelser ved skattebetaling. Finansielle indtaegter og omkost-

ninger indregnes med de belgb, der vedragrer regnskabsaret.
Net financials comprise interest income and interest costs, realised and unrealised capital profits and losses

concerning liabilities and transactions in foreign currency, and additions and reimbursements of interest concerning

tax payment. Net financials are recognised with the amounts concerning the financial year.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og eendring i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen

med den del, der kan henfgres til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the

profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.
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Anvendt regnskabspraksis

Accounting policies used

BALANCEN
THE BALANCE SHEET

Tilgodehavender
Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsveerdien med henblik pa at imgdega forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster

samt for betalte acontoskatter.
Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeessig og skattemaes-
sig veerdi af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.
Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrelsesberettigede skattemaessige un-
derskud, indregnes med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme

juridiske skatteenhed.
Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the value at which

they are expected to be realisable, either by settlement against tax of future earnings or by setoff in deferred tax
liabilities within the same legal tax unit.

Der foretages regulering af udskudt skat vedrgrende foretagne elimineringer af urealiserede

koncerninterne avancer og tab.
An adjustment of deferred tax takes place in relation to eliminations of unrealised intercompany profits and losses.

Udskudt skat males pa grundlag af de skatteregler og skattesatser i de respektive lande, der
med balancedagens lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som

aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.
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Anvendt regnskabspraksis

Accounting policies used

Galdsforpligtelser
Liabilities
Andre geeldsforpligtelser, som omfatter geeld til leverandgrer samt anden geeld, males til amorti-

seret kostpris, hvilket seedvanligvis svarer til nominel veerdi.
Other liabilities concerning debts to suppliers and other debts are measured at amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december

Profit and loss account 1 January - 31 December

All amounts in DKK.
Note 2012 2011
Bruttotab
Gross loss -116.334 277.695

2 Personaleomkostninger
Staff costs -45.998 -89.520

Resultat for finansielle poster

Results before net financials -162.332 188.175

Andre finansielle indteegter

Other financial income 4.162 26.373
Andre finansielle omkostninger

Other financial costs -80.070 -191.796

Resultat for skat

Results before tax -238.240 22.752

3  Skat af arets resultat
Tax of the results for the year 59.204 -5.756

Arets resultat

Results for the year -179.036 16.996

Forslag til resultatdisponering:

Proposed disposal of the results:

Overfgres til overfgrt resultat

Disposed to results brought forward 0 16.996
Disponeret fra overfart resultat

Disposed from results brought forward -179.036 0

Disponeret i alt

Disposals in total -179.036 16.996
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Balance 31. december

Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
Note 2012 2011
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tienesteydelser
Trade debtors 0 1.366.924
4 Udskudt skatteaktiv
Deferred tax asset 59.198 0
5 Tilgodehavende selskabsskat
Receivable corporate tax 36.288 0
Andre tilgodehavender
Other debtors 143 609
6 Tilgodehavende hos virksomhedsdeltagere og ledelse
Amounts owed by owners and management 196 19.509
Tilgodehavender i alt
Debtors in total 95.825 1.387.042
Likvide beholdninger
Cash funds 4.091 83.283
Omsatningsaktiver i alt
Current assets in total 99.916 1.470.325
Aktiver i alt
Assets in total 99.916 1.470.325
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Balance 31. december

Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities

Note 2012 2011

Egenkapital

Equity

7 Anpartskapital

Share capital 125.000 125.000
8 Overfort resultat
Results brought forward -110.400 68.636

Egenkapital i alt

Equity in total 14.600 193.636

Galdsforpligtelser

Liabilities

Selskabsskat

Payable corporate tax 0 6.032
Anden geeld

Other liabilities 85.316 1.270.657

Kortfristede geeldsforpligtelser i alt

Short-term liabilities in total 85.316 1.276.689

Galdsforpligtelser i alt

Liabilities in total 85.316 1.276.689

Passiver i alt

Liabilities in total 99.916 1.470.325
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Noter

Notes

1. Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Arsrapporten er aflagt efter going concern princippet. Going concern afhaenger af opnéelse af de ngdvendige
ordrer samt finansiering til gennemfgrsel af disse.

The annual report has been prepared on a going concern basis. Going concern depends on obtaining the necessary orders

and funding to Complete the deliveries.

Ved opgearelsen af den regnskabsmaessige veerdi af visse af selskabets aktiver, kreeves skan over, hvorledes
fremtidige begivenheder pavirker vaerdien. Sken, der er vaesentlige for regnskabsafleeggelsen, foretages bl.a.
ved opgerelsen af af- og nedskrivninger pa anleegsaktiver samt eventualposter.

Determining the carrying value of certain assets, requires an estimate of how future events will affect the value. Estimates
that are material to the financial statements are made, including in the calculation of depreciation on fixed assets and

contingencies.

De anvendte skan er baseret pa forudsaetninger, som ledelsen vurderer er forsvarlige, men som i sagens na-
tur er usikre og uforudsigelige. Forudsaetningerne kan veere ufuldstaendige eller ungjagtige, og uventede be-
givenheder eller omstaendigheder kan opsta.

The estimates are based on assumptions that management believes to be reasonable, but which are usually uncertain and

unpredictable. The assumptions may be incomplete or inaccurate, and unforeseen events or circumstances may occur.

Negativ udskudt skat

Negative deferred tax

Veerdiansaettelsen af selskabets udskudte skatteaktiv er baseret pa fremtidige haendelser og er saledes be-
heeftet med vaesentlig skensmeessig usikkerhed. Der henvises til ledelsesberetningen, hvori ledelsen udtryk-
ker forventning om, at selskabet indenfor en tidshorisont pa 3-5 ar vil veere i stand til at udnytte skatteaktivet.
The valuation of the Company's deferred tax asset is based on future events and is therefore subject to material estimation
uncertainty. Please refer to the management report, in which the management express their expectation that the company

will be able to utilize the tax asset within a time horizon of 3-5 years.
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Noter

Notes
All amounts in DKK.
2012 2011
2, Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 44.510 89.250
Andre omkostninger til social sikring
Other costs for social security 438 270
Personaleomkostninger i gvrigt
Other staff costs 1.050 0
45.998 89.520
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 1 1
3. Skat af arets resultat
Tax of the results for the year
Skat af arets resultat moder
Tax of the results for the year, parent company -118.396 5.756
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 59.198 0
Regulering af tidligere ars skat
Adjustment of tax for previous years -6 0
-59.204 5.756
31/12 2012 31/12 2011
4. Udskudt skatteaktiv
Deferred tax asset
Udskudt skat af arets resultat
Deferred tax of the results for the year 59.198 0
59.198 0
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Noter

Notes
All amounts in DKK.
31/12 2012 31/12 2011
5. Tilgodehavende selskabsskat
Receivable corporate tax
Skyldig selskabsskat 1. januar 2012
Receivable corporate tax 1 January 2012 -6.032 151.817
Regulering af tidligere ars skat
Adjustment of previous years' tax 6 0
Betalt indkomstskat i regnskabsaret
Paid income tax during the financial year 6.026 -151.817
Beregnet selskabsskat for indevaerende ar
Calculated corporate tax for the present year 0 -5.756
Betalt acontoskat for indeveerende ar
Paid tax on account for the present year 36.000 0
Rentetillaeg
Ad(ditional interest 288 -276
36.288 -6.032
6. Tilgodehavende hos virksomhedsdeltagere og ledelse

Amounts owed by owners and management

Tilgodehavende hos ledelsen kan 31. december 2012 specificeres saledes:

Receivable amounts from the management may 31 December 2012 be specified as

follows:

Tilbagebetalte Tilgodehaven-
beleb i regn- dei alt 31.
Kategori Rentefod Lobetid Restlgbetid skabsaret december 2012
Amounts repaid Debtors in total
Remaining during the 31 December
Category Interest rate Term term financial year 2012

Direktion 2 mdr. / 2 mdr. /
Executive board 10,05% 2 months 2 months 9.009 196
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Noter

Notes
All amounts in DKK.
31/12 2012 31/12 2011
7. Anpartskapital
Share capital
Anpartskapital 1. januar 2012
Share capital 1 January 2012 125.000 125.000
125.000 125.000
8. Overfort resultat
Results brought forward
Overfart resultat 1. januar 2012
Results brought forward 1 January 2012 68.636 51.640
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -179.036 16.996
-110.400 68.636
9. Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year
Udbytte 1. januar 2012
Dividend 1 January 2012 0 372.720
Udloddet udbytte
Distributed dividend 0 -372.720
0 0
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