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Selskabsoplysninger
Company Details

Selskabet
The Company
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Copenhagenize ApS
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Hjemstedskommune:

Municipality of domicile:

James Robert Thoem

James Robert Thoem
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Michael Wexler

387493 82

19. juni 2017

19 June 2017

1. januar - 31. december
1 Jauary - 31 December
1. januar - 31. december
1 January - 31 December
Kobenhavn

Copenhagen
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Ledelsesberetning

Selskabets vaesentligste aktiviteter
Selskabets vaesentligste aktivitet er at drive konsulent-
virksomhed med planl@gning, kommunikation og uddan-

nelse.

Vasentlige ndringer i aktiviteter og ekono-
miske forhold

Der er ikke sket vaesentlige @ndringer i selskabets
aktiviteter i 2020.

Selskabet har i 2020, modtaget Covid-19 kom-
pensation pa kr. 115.000, hvilket har pavirket

resultatet positivt. Der henvises til note 6.

Management Review

The Company's main activities
The company's main activities is to conduct consul-

tancy with planning, communication and education.

Significant changes in the activities and finan-

cial affairs

There have been no significant changes in the company's
activities in 2020.

In 2020, the company received Covid-19 compensation
of DKK 115,000, which had a positive effect on the

result. See note 6.
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Ledelsespategning

Direktionen har dags dato behandlet og
godkendt arsrapporten for 2020 for Copenhagenize ApS.
Arsrapporten er aflagt i overensstemmelse med Arsregn-

skabsloven.

Det er vor opfattelse, at drsrapporten giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt af resultatet af selskabets

aktiviteter for regnskabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattelse
opfattelse en retvisende redegorelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-

lingens godkendelse.

Kobenhavn, den 23. juni 2021

Direktion
Management board

James Robert Thoem

Bestyrelsen

Board of directors

James Robert Thoem

(formand/chairman)

Michael Wexler

Statement by Board of Management on the

Annual Report

The Management Board has today considered and appro-
ved the Annual Report of Copenhagenize ApS for the
financial year 1 January - 31 December 2020.

The Annual Report has been prepared in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statement gives a
true and fair view of the financial position at
31 December 2020 of the company and of the
results of the company's operations for the

financial year 1 January - 31 December 2020.
The management's review includes in our
opinion a fair presentation of the matters dealt

with in the review.

We recommend that the Annual Report be

approved at the Annual General Meeting,

Copenhagen, 23rd of June 2021

Clotilde Imbert
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Revisors erklering om opstilling af arsrapport

Til den daglige ledelse i Copenhagenize ApS

Vi har opstillet arsrapporten for Copenhagenize ApS for
regnskabsaret 2020 pa grundlag af selskabets bogforing og
ovrige oplysninger, som De har tilvejebragt.

Arsrapporten omfatter ledelsesberetning, ledelsespategning,

anvendt regnskabspraksis, resultatopgoerelse, balance og noter.

Vi har udfort opgaven i overensstemmelse med ISRS 4410,
Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere Dem
med at udarbejde og prasentere arsrapporten i overensstem-
melse med arsregnskabsloven. Vi har overholdt relevante be-
stemmelseri revisorloven og FSR - danske revisors Etiske
regler for revisorer, herunder principper vedrerende integritet,
objektivitet, faglig kompetence og forneden omhu.
Arsrapporten samt nojagtigheden og fuldstzzndigheden

af de oplysninger, der er anvendt til opstillingen af ars-
rapporten. Vi udtrykker derfor ingen revisions- eller review-
konklusion om, hvorvidt arsrapporten er udarbejdet i over-

ensstemmelse med arsregnskabsloven.

Radovre, den 23. juni 2021

JS Revision
Godkendt Revisionsaktieselskab
CVR-nr./no. 3799 96 87

Kasper Kjersgaard

registreret revisor
Registered Accountant

mne34537

Practitioner’s Compilation Report

To the Management of Copenhagenize ApS

We have compiled the accompanying financial state-

ments of Copenhagenize ApS for the financial year 2020

based on information you have provided.

These financial statements comprise a summary of sig-
nificant accounting policies, income statement, balance
sheet and notes. We performed this compilation engage-
ment in accordance with International Standard on
Related Services 4410, Compilation Engagements.

We have applied our expertise in accounting and finan-
cial reporting to assist you in the preparation and pre-
sentation of these financial statements in accordance
with the Danish Financial Statements Act. We have
complied with relevant requirements under the Danish
Act on Approved Auditors and Audit Firms and FSR —
danske revisorer’s Code of Ethics, including principles
of integrity, objectivity, professional competence and
due care. These financial statements and the accuracy
and completeness of the information used to compile
them are your responsibility. Since a compilation en-
gagement is not an assurance engagement, we are not re-
quired to verify the accuracy or completeness of the in-
formation you provided to us to compile these financial
statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether these finan-
cial statements are prepared in accordance with the Da-

nish Financial Statements Act.

Rodovre, den 23th June 2021
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Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten for Copenhagenize ApS for 2020

er i overensstemmelse med den danske arsregnskabslovs be-
stemmelser for virksomheder i regnskabsklasse B

med enkelte tilvalg fra hojere regnskabsklasse.

Den anvendte regnskabspraksis, som er uendret i forhold til

tidligere ar, er i hovedtrak folgende.

RESULTATOPGURELSEN

Bruttoresultat

Posterne nettoomsatning, vareforbrug og andre
eksterne omkostninger er med henvisning til ars-
regnskabslovens §32 sammendraget til en regn-

skabspost benavnt bruttoresultat.

Nettoomsatning

Indtagter fra salg af service-, administrations-
og regnskabsydelser indregnes i nettoomsatning-
en pa tidspunktet for levering og risikoens over-
gang, safremt indtagten kan opgoeres palideligt

og forventes modtaget.

Nettoomsatningen males efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratraekkes
moms og afgifter mv. opkraevet pa vegne af tredje-

mand.

Accounting Policies

Basis of accounting

The Annual Report of Copenhagenize ApS for 2020
has been prepared according to the provisions of the
Danish Financial Statements Act for companies in re-
porting Class B with some options from higher ac-

counting class.

The accounting policies applied, which are unchanged,

are described in outline below.

INCOME STATEMENT

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Cost of sale' and
Other external expenses' are consolidated into one item

designed 'Gross Profit'.

Revenue

Income from the sale of service, administration and
accounting services is recognised in revenue at the
time of delivery and when the risk passes to the buyer,
provided that the income can be made up reliably and

is expected to be received.

Revenue is measured net of all types of discounts/
rebates granted. Also, revenue is measured net of
VAT and other indirect taxes charged on behalf of

third parties.
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Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primare akti-
vitet, der er afholdt i arets lob, herunder omkost-
ninger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer, ydelser pa operationelle

leasingkontrakter mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. I personaleomkostninger er fra-
trukket modtagne godtgorelser fra offentlige

myndigheder.

Finansielle indtaegter og -omkostninger
Finansielle indteegter og -omkostninger indregn-
es i resultatopgorelsen med de belob, der ved-
rorer regnskabsaret. Finansielle poster omfatter
renteindtaegter og -omkostninger samt tillag og

godtgoerelse under acontoskatteordningen mv.

Skat

Skat af drets resultat omfatter aktuel skat af

arets forventede skattepligtige indkomst og arets
regulering af udskudt skat. Arets skat indregnes

i resultatopgorelsen med den del, der kan henfores
til arets resultat og egenkapitalen med den del,
som kan henfores transaktioner indregnet i egen-

kapitalen.

Other external expenses

Other external expenses include the year's expenses rela-
ting to the entity's core activities, including expenses
relating to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases,

ete.

Staff costs

Staff costs include wages and salaries, including com-
pensated absence and pensions, as well as other social
security contributions, etc. made to the entity's em-
ployees. The item is net of refunds made by public

authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statements at the amounts that concern the
financial year. Net financials include interest income
and expenses as well as allowances and surcharges

under the advance-payment-of-tax scheme, etc.

Tax

The tax for the year consists of the current tax and
the deferred tax for the year. The tax in the profit/loss
calculation is recognised in the income statement,
whereas the tax directly relating to equity entries is

taken directly to equity.
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BALANCEN

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og om-
kostninger direkte knyttet til anskaffelsen indtil

det tidspunkt, hvor aktivet er klar til brug.
Driftsmidler afskrives lineert over 3-5 ar til

en scrapvardi pa kr. 0. Aktiver med en anskaf-
felsesverdi pa under kr. 14.100 straksafskrives i an-

skaffelseséret.

Fortjeneste eller tab ved salg af materielle anlaegs-
aktiver indregnes i resultatopgerelsen under hen-
holdsvis andre driftsindtagter og andre driftsom-
kostninger. Fortjeneste eller tab opgeres som
forskellen mellem salgspris med fradrag af salgs-
omkostninger og den regnskabsmassige verdi

pa salgstidspunktet.

Finansielle anlzegsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. I tilfelde, hvor kostprisen overstiger
nettorealisationsvardien, nedskrives til denne

lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sedvanligvis svarer til nominel verdi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa, at et tilgode-
havende eller en gruppe af tilgodehavender er
vardiforringet. Nedskrivning foretages til netto-
realisationsvardi, safremt denne er lavere end

regnskabsmassig vardi.

BALANCE SHEET

Property, plant and equipment

Items of property, plant and equipment are measured at
cost less acumulated depreciation and impairment losses.
Cost includes the acquisition price and costs directly re-
lated to the acquisition until the time at which the asset
is ready for use.

Straight-line depreciation is provided on the basis of an
assessment of the expected useful lives of the assets

and their residual value 3-5 yers.

Assets with acquisition value under kr. 14.100 is

depreciated immediately in the fiscal year.

Gains og losses arising from the sale of the items of pro-
perty, plant, and equipment are recognised in the income
statement under 'Other operating income' or 'Other op-
erating expenses', respectively. Gains and losses are cal-
culated by reference to the difference between the selling
price less selling expenses and the carrying amount at the

time of the sale.

Fixed asset investments
Equity investments in subsidiaries are measured
at cost. If the cost exceeds the net realisable

value, this is written down to the lower value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions

are made for bad debts on the basis of objective evidence
that a receivable or a group of receivables are impaired.
Provisions are made to the lower of the net realisable

value and the carrying amount.
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Likvider
Likvide beholdninger omfatter kontante behold-

ninger og bankindestaender.

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, prasenteres som en s&rskilt post under

egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, regu-
leret for skat af tidligere érs skattepligtige ind-

komster samt betalte acontoskatter.

Hensattelse til udskudt skat beregnes efter den
balanceorienterede geeldsmetode af alle midler-
tidige forskelle mellem regnskabsmassige og
skattemaessige vardier af aktiver og forpligtelser,
bortset fra midlertidige forskelle, som opstar pa
anskaffelsestidspunktet for aktiver og forplig-
telser, og som hverken pavirker resultatet eller
den skattepligtige indkomst, samt midlertidige
forskelle pa skattemaessigt ikkeafskrivningsbe-

rettiget goodwill.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagerns lov-
givning vil vare geldende, nar den udskudte skat
forventes udlost som aktuel skat. Udskudte skat-
teaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning eller ved modregning i udskudte skatte-

forpligtelse inden for samme jurisdiktion.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Equity
Proposed dividends
Dividends proposed for the financial year are presented

as a seperate item under 'Equity".

Corporation tax

Current tax payable and receivable is recognised in the
balance sheet as the estimated tax charge in the respect
of the taxable income for the year, adjusted for tax on

prior years' taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the
liability method, of all temporary differences between
carrying amounts and tax values, with the exception of
temporary differences occuring at the time of acquisition
of assets and liabilities neither affecting the results of
operations nor the taxable income, as well as temporary

differences on nonamortisable goodwill.

Deferred tax is measured according to the taxation rules
and taxation rates in the respective countries applicable
at the balance sheet date when the deferred tax is expectec
to crystallise as current tax. Deferred tax assets are recog-
nised at the value at which they are expected to be utilisec
either through elimination against tax on future earnings ¢
through a set-off against deferred tax liabilies within the

same jurisdiction.
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Geeldsforpligtelser

Finansielle geldforpligtelser indregnes ved lane-
optagelse til det modtagne provenu efter fradrag

af atholdte transaktionsomkostninger. Rentebae-
rende gald males efterfolgende til amortiseret kost-
pris opgjort pa basis af den effektive rente. Lane-
omkostninger, herunder kurstab indregnes som
finansieringsomkostninger i resultatopgorelsen

over lanets lobetid.

Andre gzldsforpligtelser méles til nettorealisa-

tionsveardien.

10

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs in-
curred. Interest-bearing debt is subsequently measured at
amortised cost, using the effective interest rate method.
Borrowing costs, including capital losses, are recognised
as financing costs in the income statement over the term

of the loan.

Other liabilities are measured at net realisable value.
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Note

Resultatopgerelse for 2020

Income Statement for 2020

2020 2019
DKK DKK
Indtaegter
Income
Bruttofortjeneste 645.842 1.746.938
Gross profit
Udgifter
Expenses
Personaleudgifter -526.001 -2.047.622
Staff costs
Afskrivninger -14.498 -9.347
Amortization
Resultat for finansiering 105.343 -310.031
Earnings Before Interest, Taxes
Finansielle indtegter 0 1
Financial income
Finansielle udgifter -25.412 -26.267
Financial expenses
Resultat for skat 79.931 -336.297
Profit (loss) from ordinary activities before tax
Beregnede skatter -18.492 63.725
Tax expense on ordinary activities
Arets resultat 61.439 -272.572
Profit for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfort til naste ar 61.439 -272.572
Retained earnings
Udbytte 0 0
Dividend for the financial year
61.439 -272.572
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Note

Balance pr. 31/12 2020

Balance as of 31/12 2020

AKTIVER

Driftsmidler og inventar

Other fixtures and fittings, tools and equipment

Materielle anlegsaktiver i alt
Total property, plant and equipment

Deposita
Deposit

Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Finansielle anlaegsaktiver i alt
Total fixed financial assets

Anlzgsaktiver i alt
Total fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Selskabsskat
Payable corporate income tax

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Tilgodehavender i alt
Accounts receivables

Verdipapirer
Total securities

Veardipapirer i alt
Securities

Likvide beholdninger i alt
Liquid funds

Omszetningsaktiver i alt
Total current assets

Aktiver i alt
Total Assets

31/12 2020 31/12 2019
kr. kr.
26.543 20.436
26.543 20.436
0 0

50 0

50 0
26.593 20.436
5.228 342.767
22.000 0
42.464 66.940
201.745 220.237
271.437 629.944
0 36

0 36
20.308 0
291.745 629.980
318.338 650.416

12



Note

Balance pr. 31/12 2020
Balance as of 31/12 2020

PASSIVER
Equity and liabilities

Selskabskapital
Share capital

Overkurs ved emission
Share premium

Overfort til naste ar
Retained earnings

Afsat udbytte
Dividend proposed for the year

Egenkapital i alt
Total equity

Kreditorer
Creditors

Modtagne forudbetalinger fra kunder
Prepaid income

Geld til selskabsdeltager
Short-term payables to shareholders and management

Bankgald
Debt to banks

Anden gald
Other short-term payables

Kortfristede gaeldsforpligtelser i alt
Total current liabilities

Passiver i alt
Total liabilities

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations

Saerlige poster
Special entry

13

31/122020  31/122019
DKK DKK
90.908 90.908
0 0
-62.303 -123.742
0 0
28.605 -32.834
54.895 79.960
30.373 0
304 2.511
4.451 224.715
199.710 376.064
289.733 683.250
318.338 650.416




Noter til Arsrapporten

Notes to the Annual Report

Personaleudgifter
Staff costs

Gager og lenninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleudgifter
Other staff costs

Antal personer beskeftiget i gennemsnit
Avarage number of full-time employees

Afskrivninger
Depreciation

Driftsmidler og inventar
Depreciation of property, plant and equipment

Beregnede skatter
Tax for the year

Beregnet selskabsskat
Tax charge for the year

Udskudt skat, regulering
Deferred tax adjustments in the year

Det samlede udskudte skatteaktiv andrager
The total deferred tax asset amounts

14

2020 2019
DKK DKK
452.491 1.694.865
53.563 159.129
15.776 41.978
4.171 151.650
526.001 2.047.622
2 5
14.498 9.347
14.498 9.347
0 0
18.492 -63.725
18.492 -63.725
201.745 220.237




Anlzgsaktiver

Anskaffelsessum pr. 1/1 2020
Balance at 1/1 2020

Tilgang
Additions in the year

Afgang
Disposals in the year

Anskaffelsessum pr. 31/12 2020
Costat 31712 2020

Afskrivninger pr. 1/1 2020
Depreciation at 1/1 2020

Afskrivninger i aret
Depreciation in the year

Tilbageforte afskrivninger

Reversed depreciation in the year

Afskrivninger pr. 31/12 2020

Depreciation and impairment losses at 31/12 2020

Bogfort veerdi pr. 31/12 2020

Carrying amount at 31/12 2020
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2020 2019
DKK DKK
Kapitalandele  Driftsmidler
i tilknyttede og inventar
virksomheder  Other fixtures
Participation and fittings,
in group tools and
companies equipment
0 46.736
50 20.605
0 0
50 67.341
0 26.300
0 14.498
0 0
0 40.798
50 26.543




Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations

Der er indgéet lejeforpligtelser med opsigelsesvarsel pa 2 maneder. Lejeforpligtelsen udger ca. kr.

10.000.

Selskabet har herudover ikke pétaget sig kautions-, garanti- eller andre forpligtelser, udover dem der

fremgér af &rsrapporten.

Lease commitments have been entered into with a notice period of 2 months. The rental obli-

gation amounts to approx. DKK 10.000.

The Company has not undertaken liabilities outside of the ordinary course of its business.

Seerlige poster

Sarlige poster omfatter vaesentlige indtegter og
omkostninger, der har en sarlig karakter i forhold
til selskabets indtjeningsskabende driftsaktiviteter,
sdsom omkostninger til omfattende strukturering
af processer og grundlaeggende strukturmaessige
tilpasninger samt eventuelle ath@ndelsesgevinster
og tab i tilknytning hertil, og som over tid har
vasentlig betydning. I serlige poster indgér ogsa

andre vasentlige belob af engangskarakter.

Som omtalt i ledelsberetningen er arets resultat for
skat pavirket positivt med kr. 115.000, som folge af re-
fusion pa COVID-19. Dette forhold afviger fra,

hvad ledelsen vurderer som en del af den primere drift,
og er derfor medtaget i denne note.

Indteegten fremgar under bruttofortjeneste i

resultatopgorelsen.

16

Special entry

Special entries comprise significant income and expenses
that have a special character in relation to the company's
profitable operating activities, such as costs for extensive
structuring of processes and fundamental structural
adjustments as well as any disposal gains and losses in
connection therewith, and which over time have
significant importance. Special entries also include others

significant non-recurring amounts.

As mentioned in the management's report, the profit for
the year before tax was positively affected by

DKK 115,000, as a result of reimbursement on
COVID-19. This relationship differs from what manage-
ment considers part of its primary operations, and is
therefore included in this note. The income is shown

under gross profit in the income statement.
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Seerlige poster (fortsat) Special entry (continued)
Sarlige poster for dette ar er specificeret nedenfor, Special entries for this year are specified below,
herunder hvor disse er indregnet i resultatopgoerelsen. including where these are recognized in the income

statement.

2020
Indtzegter kr.

Andre driftsindtegter; Covid-19 hjelpepakke 115.000
Other operation income; Covid-19 compensation

Saerlige poster indgér pé folgende linje i rsregnskabet:
Special entries are included on the following line in the financial statements:

Bruttofortjeneste
Gross profit

Resultat af serlige poster, netto 115.000
Result of special entries, net
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