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Management's statement

Today, the Board of Directors and the Executive Board have approved the annual report of Hella
Gutmann Solutions A/S for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2024 and of the results

of the Company's operations and cash flows for the financial year 1 January — 31 December 2024.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Viborg, 21 May 2025

Executive board

Lars Bertz Thomsen Michael Pedersen

Board of directors

Michael Pedersen Lars Bertz Thomsen Adnan Cemal

Dr. Mario Winkelhaus Wolfgang Biittner
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Independent auditor's report

To the Shareholder of Hella Gutmann Solutions A/S

Opinion

We have audited the financial statements of Hella Gutmann Solutions A/S for the financial year 1
January - 31 December 2024, which comprise a summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity, statement of cash flows and notes, for the
Company. The financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024, and of the results of the Company's operations and cash flows for the financial
year 1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

Hella Gutmann Solutions A/S - Annual report 2024 2

This document has esignatur Agreement-ID: aca2cdnmKHy252568487



Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

. Plan and perform the audit of the financial statements to obtain sufficient appropriate audit
evidence regarding consolidated financial information of the entities or business units as a basis
for forming an opinion on the financial statements. We are responsible for the direction,
supervision and review of the audit work performed. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.
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Independent auditor's report

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Viborg, 21 May 2025

Ullits & Winther

State Authorized Public Accounting Firm
Company reg. no. 32 09 32 72

Bo Skérup Serensen
State Authorised Public Accountant
mne29531
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Company information

The company

Board of directors

Executive board

Auditors

Parent company

Subsidiary

Hella Gutmann Solutions A/S
Lundborgvej 16
8800 Viborg

Company reg. no. 87 81 66 13

Established: 10 August 1982
Domicile: Viborg Municipality
Financial year: 1 January 2024 - 31 December 2024

Michael Pedersen, Radkarsbro, Denmark

Lars Bertz Thomsen, Haderslev, Denmark
Adnan Cemal, Leonberg, Germany

Dr. Mario Winkelhaus, Miinster, Germany

Wolfgang Biittner, Konstanz, Germany

Lars Bertz Thomsen, Haderslev, Denmark

Michael Pedersen, Radkarsbro, Denmark

Ullits & Winther Statsautoriseret Revisionspartnerselskab
Agerlandsvej 1

8800 Viborg

Hella Gutmann Holding GmbH, Thringen, Germany

Hella Gutmann Solutions AS, Lillehammer, Norway
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Financial highlights

DKXK in thousands.

Income statement:

Gross profit

Profit from operating activities
Net financials

Net profit or loss for the year

Statement of financial position:

Balance sheet total

Investments in property, plant and
equipment

Equity

Cash flows:

Operating activities
Investing activities
Financing activities
Total cash flows

Employees:

Average number of full-time employees

Key figures in %:

Solvency ratio
Return on equity

2024 2023 2022 2021/22 2020/21
48.639 48.605 23.648 42.609 41.751
1.989 3.910 971 5.302 6.452
3.944 3.434 317 -364 =275
5.542 5.607 1.090 3.770 4.859
96.173 90.608 81.578 82.015 75.231
2.149 858 85 482 1.363
72.399 67.308 62.201 61.354 65.288
1.492 2.896 -1.572 4.344 758
-2.149 -858 -85 -482 -1.363
0 0 0 -3.228 606

-657 2.038 -1.657 634 1
77 73 71 66 63
75,3 74,3 76,2 74,8 86,8
7,9 8,7 1,8 6,0 7,8

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the

Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.
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Management’s review

Description of key activities of the company

Like previous years, the activities are comprised of the publishing of technical car data, remote services
and the sale of test equipement for the car business.

Development in activities and financial matters

The profit and loss account covers 1 January 2024 to 31 December 2024 and shows a result of DKK
5.542.145 against DKK 5.606.699 last year. The balance sheet shows equity of DKK 72.398.848t.

Management finds the result satisfactory. There has been normal operating activity in the company in
2024.

Last year, the expectations for 2024 was a profit before tax in the range of DKK 5-6 million. These
expectations have been met.

In 2024, the company’s cash and cash equivalents decreased by DKK 626.922, i.e. from DKK 2.272.147
to DKK 1.645.225.

Unusual circumstances and special risks

The annual report for 2024 is not affected by unusual circumstances and special risks.

Expected developments

Management is expecting a positive development in the coming financial year. For the financial year
2025, a profit before tax in the range of DKK 4-5 million is expected.
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Accounting policies

The annual report for Hella Gutmann Solutions A/S has been presented in accordance with the Danish
Financial Statements Act regulations concerning reporting class C enterprises (medium sized
enterprises).

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

No consolidated financial statements have been prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements of Hella Gutmann Solutions A/S and its group
enterprises are included in the consolidated financial statements for Faurecia, Nanterre, France, reg. no.
542 005 376.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment and provisions.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of trade goods, other operating income, and
external costs.

The enterprise will be applying IFRS 15 as its basis of interpretation for the recognition of revenue.

The revenue is recognised when the control of the identifiable individual performance obligations has
been performed in respect of the customer whereby the customer gains control of the asset or the service.
Sales remunerations are allocated proportionally to the individual performance obligations in the
agreement.

Revenue from service contracts is recognised on a linear basis over the period during which the service is
performed.
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Accounting policies

Revenue is measured at fair value of agreed remunerations, less VAT and expenses. All forms of
discount are recognised in revenue.

Revenue from contracts, including variable considerations such as quantity discounts and performance-
related payments are recognised at the most probable consideration value. Revenue is not recognised
until it is deemed most likely that changes in the estimated variable consideration will not subsequently
result in the reversal of a material part of the amount, thus reducing revenue.

Cost of sales comprises costs concerning purchase of trade goods, less discounts and changes in
inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, realised and
unrealised capital gains and losses relating to transactions in foreign currency, as well as surcharges and
reimbursements under the advance tax scheme, etc.

Results from investment in group enterprise

The investment in the entity is recognised in the income statement as a proportional share of the entity’s
post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises. The
company acts as an administration company in relation to the joint taxation. This means that the total
Danish tax payable by the Danish consolidated companies is paid to the tax authorities by the company.
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Accounting policies

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period is changed, the effect on amortisation will, in future, be recognised as a change
in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Other fixtures and fittings, tools and equipment 3-5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

Leases

The enterprise will be applying IAS 17 as its base of interpretation for recognition of classification and
recognition of leases.

Payments in connection with operating leases and other lease agreements are recognised in the income

statement for the term of the contract. The company's total liabilities concerning operating leases and
lease agreements are recognised under contingencies, etc.

Investments

Investments in group enterprise

Investment in subsidiaries is recognised and measured by applying the equity method. The equity method
is used as a method of consolidation.
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Accounting policies

Investment in subsidiaries is recognised in the statement of financial position at the proportionate share
of the enterprise's equity value. This value is calculated in accordance with the parent's accounting
policies.

Investment in subsidiaries with a negative equity value is measured at DKK 0, and any accounts
receivable from these enterprises are written down to the extent that the account receivable is
uncollectible. To the extent that the parent has a legal or constructive obligation to cover an negative
balance that exceeds the account receivable, the remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net revaluation of equity investment in group enterprise
transferred to the reserve under equity for net revaluation according to the equity method. Dividend from
group enterprise expected to be adopted before the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is adjusted by other equity movements in group
enterprise.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Write-down for impairment is done to the recoverable amount if this value
is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Inventories

Inventories are measured at cost on the basis of weighted measured average prices. In cases when the net
realisable value is lower than the cost, the latter is written down for impairment to this lower value.

Costs of goods for resale comprise acquisition costs plus delivery costs.
The net realisable value for inventories is recognised as the estimated selling price less costs of
completion and selling costs. The net realisable value is determined with due consideration of

negotiability, obsolescence, and the development of expected market prices.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.
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Accounting policies

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity
Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in the
accounting estimates.

The reserve cannot be recognised by a negative amount.

Income tax and deferred tax

As administration company, Hella Gutmann Solutions A/S is liable to the tax authorities for the group
enterprises' corporate income taxes.

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.
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Accounting policies

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Deferred income

Payments received concerning future income are recognised under deferred income.

Statement of cash flows
The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating
activities, investment activities and financing activities, respectively, the changes in the liabilities, and

cash and cash equivalents at the beginning and the end of the year, respectively.

Cash flows from operating activities

Cash flows from operating activities are calculated as the company's share of the profit adjusted for non-
cash operating items, changes in the working capital, and corporate income tax paid. Dividend income
from equity investments are recognised under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the company's
share capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables
and payment of dividend to shareholders.
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Accounting policies

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits and short-term financial
instruments with a term of less than 3 months, which can easily be converted into cash and cash
equivalents and are associated with an insignificant risk of value change.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023
Gross profit 48.638.943 48.604.970

1 Staff costs -45.235.748 -43.850.277
Depreciation and impairment of property, plant, and equipment -1.413.969 -844.555
Operating profit 1.989.226 3.910.138

2 Income from investment in subsidiary 1.758.120 1.539.563
Other financial income 2.225.823 2.015.285
Other financial expenses -40.120 -120.543
Pre-tax net profit or loss 5.933.049 7.344.443

3 Tax on net profit or loss for the year -390.904 -1.737.744
4 Net profit or loss for the year 5.542.145 5.606.699
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2024 2023
Non-current assets
5 Other fixtures, fittings, tools and equipment 2.550.607 1.514.687
Total property, plant, and equipment 2.550.607 1.514.687
6 Investment in group enterprise 10.324.538 9.017.998
Total investments 10.324.538 9.017.998
Total non-current assets 12.875.145 10.532.685
Current assets
Manufactured goods and goods for resale 2.258.322 2.733.574
Total inventories 2.258.322 2.733.574
Trade receivables 7.418.885 7.046.471
7 Receivables from group enterprises 63.272.970 57.463.781
8 Deferred tax assets 1.532.000 1.529.000
Income tax receivables 74.116 2.567.597
Other receivables 1.461 3.314
9 Prepayments 7.095.375 6.459.244
Total receivables 79.394.807 75.069.407
10 Cash and cash equivalents 1.645.225 2.272.147
Total current assets 83.298.354 80.075.128
Total assets 96.173.499 90.607.813
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note 2024 2023
Equity
11 Contributed capital 502.000 502.000
Reserve for net revaluation according to the equity method 10.324.308 9.017.768
Retained earnings 61.572.540 57.788.515
Total equity 72.398.848 67.308.283
Liabilities other than provisions
Trade payables 2.256.091 2.349.412
Payables to group enterprises 5.621.244 4.524.763
Other payables 3.407.040 4.179.427
12 Deferred income 12.490.276 12.245.928
Total short term liabilities other than provisions 23.774.651 23.299.530
Total liabilities other than provisions 23.774.651 23.299.530
Total equity and liabilities 96.173.499 90.607.813
13 Charges and security
14 Contingencies
15 Related parties
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Statement of changes in equity

All amounts in DKK.

Reserve for
net revalua-

tion according

Contributed to the eq-uity Retained

capital method earnings Total

Equity 1 January 2023 502.000 7.977.895 53.721.379 62.201.274
Share of profit or loss 0 1.539.563 4.067.136 5.606.699
Foreign currency translation adjustments 0 -499.690 0 -499.690
Equity 1 January 2024 502.000 9.017.768 57.788.515 67.308.283
Share of profit or loss 0 1.758.120 3.784.025 5.542.145
Foreign currency translation adjustments 0 -451.580 0 -451.580
502.000 10.324.308 61.572.540 72.398.848
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Statement of cash flows 1 January - 31 December

All amounts in DKK.

2024 2023
Net profit or loss for the year 5.542.145 5.606.699
Adjustments -2.443.072 -1.149.097
Change in working capital -5.865.512 -787.112
Cash flows from operating activities before net financials -2.766.439 3.670.490
Interest received, etc. 2.162.070 1.819.611
Interest paid, etc. -6.005 -31.394
Cash flows from ordinary activities -610.374 5.458.707
Income tax paid 2.102.577 -2.563.198
Cash flows from operating activities 1.492.203 2.895.509
Purchase of property, plant, and equipment -2.148.763 -857.510
Cash flows from investment activities -2.148.763 -857.510
Change in cash and cash equivalents -656.560 2.037.999
Cash and cash equivalents at opening balance 2.272.147 127.624
Foreign currency translation adjustments (cash and cash equivalents) 29.638 106.524
Cash and cash equivalents at end of period 1.645.225 2.272.147
Cash and cash equivalents
Cash and cash equivalents 1.645.225 2.272.147
Cash and cash equivalents at end of period 1.645.225 2.272.147
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2024 2023

1.  Staff costs
Salaries and wages 39.555.214 38.217.602
Pension costs 4.647.694 4.515.238
Other costs for social security 1.032.840 1.117.437

45.235.748 43.850.277

Average number of employees 77 73

2.  Income from investment in subsidiary
Hella Gutmann Solutions AS 1.758.120 1.539.563
1.758.120 1.539.563

3.  Tax on net profit or loss for the year

Tax on net profit or loss for the year 393.904 986.744
Adjustment of deferred tax for the year -3.000 751.000
390.904 1.737.744

4.  Proposed distribution of net profit

Reserves for net revaluation according to the equity method 1.758.120 1.539.563
Transferred to retained earnings 3.784.025 4.067.136
Total allocations and transfers 5.542.145 5.606.699
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5.  Other fixtures, fittings, tools and equipment

Cost opening balance
Additions during the year
Disposals during the year

Cost end of period

Depreciation and write-down opening balance
Amortisation and depreciation for the year

Reversal of depreciation, amortisation and impairment loss,
assets disposed of

Depreciation and write-down end of period

Carrying amount, end of period

6. Investment in group enterprise
Cost opening balance

Cost end of period

Revaluations, opening balance opening balance
Translation at the exchange rate at the balance sheet date
Net profit or loss for the year before amortisation of goodwill

Revaluations end of period

Carrying amount, end of period

31/12 2024 31/12 2023
2.786.525 2.378.309
2.148.763 857.510

0 -449.294
4.935.288 2.786.525

-1.271.838 -1.173.668

-1.112.843 -547.464
0 449.294

-2.384.681 -1.271.838

2.550.607 1.514.687
230 230

230 230
9.017.768 7.977.895
-451.580 -499.690
1.758.120 1.539.563
10.324.308 9.017.768
10.324.538 9.017.998

Financial highlights for the enterprise according to the latest approved annual report

Equity Results for the
interest Equity year
Hella Gutmann Solutions AS, Lillehammer, Norway 100 % 10.324.538 1.758.120
10.324.538 1.758.120
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10.

11.

Receivables from group enterprises

The company's daily cash resources in the form of cash in the cash pool arrangement is included on

the statement of financial statement under "Receivables from group entreprises". The balance of the

cash pool arrangement was DKK 63.018.994 (DKK 57.211.031).

31/12 2024 31/12 2023
Deferred tax assets
Deferred tax assets opening balance 1.529.000 2.280.000
Deferred tax of the net profit or loss for the year 3.000 -751.000
1.532.000 1.529.000
The following items are subject to deferred tax:
Property, plant, and equipment 187.000 161.000
Prepayments 1.345.000 1.368.000
1.532.000 1.529.000
Prepayments
Prepaid subscriptions 719.952 461.594
Other prepayments regarding the purchase of data and license 6.375.423 5.997.650
7.095.375 6.459.244

Cash and cash equivalents

The company's daily cash resources in the form of cash in the cash pool arrangement is included in

the statement of financial position under "Receivables from group enterprises". The balance of the

cash pool arrangement is disclosed in note 7.

Contributed capital

The share capital consists of 10,040 shares, each with a nominal value of DKK 50. No shares hold

particular rights.
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12.

13.

14.

31/12 2024 31/12 2023

Deferred income

Accruals and deferred income 12.490.276 12.245.928

12.490.276 12.245.928

Charges and security

None.

Contingencies
Contingent liabilities
Lease liabilities:

The company has entered into operational leases with an average annual lease payment of DKK
807,000. The leases have 1-12 months to maturity and total outstanding lease payments total DKK
431,000.

Warranty commitments and other contingent liabilities:

The company has entered into a tenancy agreement with an annual rent of DKK 1,178,750. The
agreement may be terminated by giving 6 month's notice. However, can only be terminated for
eviction on 30 November 2026.

The company has entered into a tenancy agreement with an annual rent of DKK 144,000. The
agreement may be terminated by giving 6 month's notice. However, can only be terminated for
eviction on 1 November 2028.

The company has a payment bond of DKK 462,500 concerning the lease of Lundborgvej 16, 8800
Viborg.

Joint taxation

The company acts as administration company for the group of companies subject to the Danish
scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other
jointly taxed companies, to pay the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.
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14.

15.

Contingencies (continued)
Joint taxation (continued)

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in
the company's liabilities.

Related parties

Controlling interest

Hella Gutmann Holding GmbH, Am Krebsbach 2, 79241 Thringen, Majority shareholder
Germany

Faurecia S.E., 23-27 Avenue des Champs-Pierreux, 92000 Nanterre, Ultimate parent
Frankrig company

Transactions

Hella Gutmann Solutions A/S sells a number of goods to related parties. All intra-group
transactions take place on an arm's lenght basis, as sales takes place on the same terms as are valid
for other customers of the company.

Apart from management renumeration, no transactions have taken place in relation to the Board of
Directors, the executive employees, or other related parties.

Consolidated financial statements

The company is included in the consolidated statements of Faurecia. The consolidated financial
statements are accessible on the group homepage: https://www.faurecia.com/en/investors/inve-
stors-analysts/financial-results.
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  "signedAtUtc": "2025-05-21T15:08:41.6659865Z",

  "userAgent": "Mozilla/5.0 (iPad; CPU OS 18_4_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) EdgiOS/136.0.3240.77 Version/18.0 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252568487",

  "agreementId_aca2cdnmKHy252568487": "aca2cdnmKHy252568487 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_27eb5akqjQj252568487": "27eb5akqjQj252568487 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_ef411eSQHpy252568487": "ef411eSQHpy252568487 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing For Dr. Mario Winkelhaus

This is the proof of signing on the order with Reference ID af2f15QqnWJ252568487.

Document Details

Created: 21-05-2025 08:46:52 UTC
Received: 21-05-2025 08:46:53 UTC

Signed: 06-06-2025 06:42:53 UTC

Signer Information

Name Dr. Mario Winkelhaus
Email mario.winkelhaus@hella-gutmann.com
IP Address 89.245.155.54:42044

The SHA512 hashsum of the embedded SDO is:

D5A01C9C0A82CAAT94A623F997982B04BCC51723EEED9B4FB241DESF118BE1B1851C41A5ACFCF7 -
A868A0CA9DA3027A11F393ABFAF7097D4D8254616634A2D52E

secured by () signatur










{

  "name": "Dr. Mario Winkelhaus",

  "email": "mario.winkelhaus@hella-gutmann.com",

  "phone": "+491741726779",

  "sharedSecret": "",

  "smsSessionId": "492cd68a-3983-404b-ad11-ed78c0d17c18",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-YjhhM2Q4OTItNzg5OS00MzQxLTkwYzctYTY1ZWQ5ZWMxYzY1fDAwMDAwMDA0fDE0YWU1MWY4LTE4NGQtNDU5OS04ZGM1LWQ1YzAzZWI5Y2RkN3wyNTI1Njg0ODc=",

  "signature": "",

  "signedAtUtc": "2025-06-06T06:42:53.0703633Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252568487",

  "agreementId_aca2cdnmKHy252568487": "aca2cdnmKHy252568487 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_27eb5akqjQj252568487": "27eb5akqjQj252568487 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_ef411eSQHpy252568487": "ef411eSQHpy252568487 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing For Wolfgang Bittner

This is the proof of signing on the order with Reference ID af2f15QqnWJ252568487.

Document Details

Created: 21-05-2025 08:46:52 UTC
Received: 21-05-2025 08:46:54 UTC

Signed: 27-05-2025 10:12:22 UTC

Signer Information

Name Wolfgang Bttner
Email wolfgang.buettner@hella-gutmann.com
IP Address 85.255.29.90:48847

The SHA512 hashsum of the embedded SDO is:

D5899DF24D13521C507F398E541B02F028146065A7EA9DF48FAE211B5BF97FCOA522AEC6326A2D -
160C75743D98FC131CEC7D6A38ACCEES737AA3BA7427844951

secured by () signatur










{

  "name": "Wolfgang Büttner",

  "email": "wolfgang.buettner@hella-gutmann.com",

  "phone": "+491601265278",

  "sharedSecret": "",

  "smsSessionId": "50516afd-72c7-455d-8842-6c8a350acb2f",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-YjhhM2Q4OTItNzg5OS00MzQxLTkwYzctYTY1ZWQ5ZWMxYzY1fDAwMDAwMDA1fGYyOTA3OTkyLWUzNGItNDhhMC1hZWFjLTA2OGI0ZThhODNlNXwyNTI1Njg0ODc=",

  "signature": "",

  "signedAtUtc": "2025-05-27T10:12:22.0224586Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/136.0.0.0 Safari/537.36 Edg/136.0.0.0",

  "signOrderIds": "252568487",

  "agreementId_aca2cdnmKHy252568487": "aca2cdnmKHy252568487 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_27eb5akqjQj252568487": "27eb5akqjQj252568487 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_ef411eSQHpy252568487": "ef411eSQHpy252568487 (I sign this document as: Bestyrelsesmedlem)"

}





Proof of Signing For Bo Skarup Sgrensen

This is the proof of signing on the order with Reference ID af2f15QqnWJ252568487.

Document Details

Created: 21-05-2025 08:46:52 UTC
Received: 06-06-2025 06:42:55 UTC

Signed: 06-06-2025 06:47:54 UTC

Signer Information

Name Bo Skarup Sgrensen
Email bs@uw.dk
IP Address 89.249.1.78:56553

The SHA512 hashsum of the embedded SDO is:

D285214AFF038D5A67278D41D68D26C638F3FA98EGFOCC781958CF2011C24BE498B0OBA9B42BEC2 ~
ASEB721EECB9EFA46D415C3A190156ACE215CC365625C3E158

secured by () signatur










{

  "at_hash": "S6LkSEHkhawjOPllnBONfg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1749192459",

  "birthdate": "1973-05-31",

  "exp": "1749196060",

  "iat": "1749192460",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "e96a720b-e142-4476-986a-f0c7201ac875",

  "name": "Bo Skårup Sørensen",

  "nonce": "638847892123145581.Y2YyMDY4NzMtODM5YS00OTUyLTg2NmUtOTVhN2Q0YTZiMWM3NjhkOGQyZjYtODJmZC00OGVjLTk3YTctYTk4YWU2MzZlMmI4",

  "provider": "mitid",

  "provider_unique_id": "9409770e-2f73-4319-9de9-0202ce24114d",

  "rat": "1749192413",

  "sid": "1272939d-b07f-40af-b9c6-1153272e0729",

  "ssn": "32093272",

  "sub": "9409770e-2f73-4319-9de9-0202ce24114d",

  "transaction_id": "c71f0654-a0bb-4f08-9f0c-c0d5f50d214c",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YjhhM2Q4OTItNzg5OS00MzQxLTkwYzctYTY1ZWQ5ZWMxYzY1fDAwMDAwMDA2fDljZmMxNmYyLTE5ZDItNGJkZS1iYTYyLTI2Yjk3ZmZlY2EwNnwyNTI1Njg0ODc=",

  "signedAtUtc": "2025-06-06T06:47:53.9770956Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252568487",

  "agreementId_aca2cdnmKHy252568487": "aca2cdnmKHy252568487 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_27eb5akqjQj252568487": "27eb5akqjQj252568487 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_b65021TXwxj252568487": "b65021TXwxj252568487 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_ef411eSQHpy252568487": "ef411eSQHpy252568487 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_cf223cnHqYW252568487": "cf223cnHqYW252568487 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Lars Bertz Thomsen

This is the proof of signing on the order with Reference ID af2f15QqnWJ252568487.

Document Details

Created: 21-05-2025 08:46:52 UTC
Received: 06-06-2025 06:47:56 UTC

Signed: 06-06-2025 07:09:01 UTC

Signer Information

Name Lars Bertz Thomsen
Email lt@hella-gutmann.dk
IP Address 209.206.6.69:35427

The SHA512 hashsum of the embedded SDO is:

ADAC29C6E677A2D075EF2B66831323A8F5CAF31720482CF481AEC7EB189EEBCF843FC149DAS5SD6A -
6EAOFEE9B5ABFEF111D62B488ADAC5EQ783F2F35FB28599FF8

secured by () signatur










{

  "at_hash": "9EEeurwfMPKDhObhKfvZvg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1749193728",

  "birthdate": "1971-10-14",

  "exp": "1749197329",

  "iat": "1749193729",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "df89d161-dd44-4e88-8f28-62cbb58e1065",

  "name": "Lars Bertz Thomsen",

  "nonce": "638847905007689312.NzhjZDhkNGItMDlkNC00YzkwLTgzNGUtZmE4MDJhNGI1M2Y5MWFhODEyZjUtMjNiOC00NDdjLTkzZGQtMTExNjRiMzI3ZjMx",

  "provider": "mitid",

  "provider_unique_id": "943f89ed-9452-4be1-b930-eaaa60d5c248",

  "rat": "1749193702",

  "sid": "ac94915a-9b2d-42c3-ba63-0c262c523103",

  "sub": "943f89ed-9452-4be1-b930-eaaa60d5c248",

  "transaction_id": "1b030d51-d6c9-475f-8758-c3bd98fddd12",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YjhhM2Q4OTItNzg5OS00MzQxLTkwYzctYTY1ZWQ5ZWMxYzY1fDAwMDAwMDA3fGI5YzU4NTYwLWIzZjMtNDFjNS05YTU3LTFmZTdmM2RjNmE2MHwyNTI1Njg0ODc=",

  "signedAtUtc": "2025-06-06T07:09:01.4122667Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252568487",

  "agreementId_aca2cdnmKHy252568487": "aca2cdnmKHy252568487 (jeg underskriver dette dokument som: Dirigent)"

}
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