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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. april 2015 - 31. mars 2016 for PowerSense
A/S.

Arsrapporten aflazgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. mars 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2015 - 31. mars 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Holte, den 4. august 2016
Holte, Z& August 2016
Direktion;/Executive Board:

Ari Johannes Tolonen

Bestyrelse/Board of Directors:

— ~

/\/’-_H_,‘;-.___

PowerSense A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of PowerSense A/S for the
financial year 1 April 2015 - 31 March 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial

position at 31 March 2016 and of the results
of the Company's operations for the financial
year 1 April 2015 - 31 March 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

el M oy

Adrian Theiler
formand/chairman

R'ichard Steven Mora

Ari Johannes Tolonen
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Den uafhangige revisors erkleeringer
Independent auditors' report

Til kapitalejerne i PowerSense A/S

Pategning pd drsregnskabet

Vi har revideret &rsregnskabet for PowerSense
A/S for regnskabsaret 1, april 2015 - 31. marts
2016, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsreqnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlavgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opna
haj grad af sikkerhed for, om &rsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udf@relse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de prassentation af arsregnskabet.

PowerSense A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of PowerSense A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
PowerSense A/S for the financial year 1 April
2015 - 31 March 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements hased on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.
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Den uafhaengige revisors erklaeringer

Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende biliede af selskabets aktiver,
passiver og finansielle stilling pr. 31. marts
2016 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. april 2015 - 31. marts
2016 i overensstemmelse med arsregnskabslo-
ven.

Supplerende oplysninger vedrgrende forhold i
regnskabet

Uden at modificere vores konklusion, henleder
vi opmarksomheden pad egenkapitalopgerelsen,
hvoraf det fremgar, at selskabet har haft et tab
pa

5,757 t.kr. i regnskabsaret, der sluttede den
31. marts 2016, og at selskabets egenkapital
pr. denne dato er negativ med 25,115 t.kr.
Selskabet har modtaget stgtteerklaering fra
moderselskabet, hvorfor arsregnskabet
udarbejdet under forudsatning af seiskabets
fortsatte drift.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg tit den
udfarte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med &rsregnskabet.

Kgbenhavn, den 26. august 2016
Copenhagen, 26 August 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.307002 28

tatsaut. revisor
e Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results of
its operations for the financial year 1 April
2015 - 31 March 2016 in accordance with the
Danish Financial Statements Act.

Emphasis of matter regarding matters in the
financial statements

Without modifying our opinion, we wish to draw
attention to the statement of changes in equity
from which it appears that the Company
realised a loss of DKK 5,757 thousand and a
deficit on equity of DKK 25,115 thousand in the
year ended 31 March 2016. As the Company
has received a comfort letter from its parent
company, the financial statements have been
prepared on a going concern basis.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr No.
Stiftet/established

Hjem Stedskommunelﬁegistered office
RegnSkabSéHFinancial year

Bestyrelse/eoard of Directors

Direktion/executive Board

Revision/auditors

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

PowerSense A/S har udviklet en teknologi til

monitorering og fejlfinding i 10kV-
elektricitetsnettet ved hjzlp af optiske
sensorer, der er installeret i

PowerSense A/S
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PowerSense A/S
Skovlytoften 33, 2840 Holte

27524621
22, juni 2006/22 June 2006
Rudersdal

1. april 2015 - 31. marts 2016
1 April 2015 - 31 March 2016

Adrian Theiler, formand/chairman
Richard Steven Mora
Ari Johannes Tolonen

Ari Johannes Tolonen

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark

The Company's business review

PowerSense A/S has developed a technology
for monitoring and fault detection of the 10kV
electricity grid by way of optical sensors
installed in transformer stations and onto high

transformerstationer og staerkstremsledninger
med hgjspaending. Denne teknologi saetter
kraftvaerker i stand til at optimere anvendelsen
og gger det eksisterende elektricitetsnets
palidelighed, hvorved ungdige investeringer i
ekstra kapacitet undgds. Nar der opstar fejl i
10kV-nettet, bidrager anvendelsen af
PowerSenses produkter til at nedsaette den tid,
det tager, indtil stremforsyningen atter er
reetableret.

Usikkerhed ved indregning og maling

Der henvises til note 2 for en yderligere omtale
heraf.

voltage power lines. The technology makes it
possible for power companies to optimise the
utilisation and to enhance the reliablity of the
existing electricity grid and through this avoid
any unnecessary investments in additional
capacity. When faults occur on the 10 kV
electricity grid, the application of PowerSense's
products will contribute to reduction in the time
until the power supply is restored.

Recognition and measurement uncertainties

Reference is made to note 2 for more details.
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Ledelsesberetning

Management's review

Beretning
Operating review

Usadvanlige forhold, som har pavirket
arsregnskabet

Pr. 1. juli 2015 afhaendede PowerSense A/S
sine aktiviteter til sgsterselskabet Landis + Gyr
A/S. Virksomhederne har samme moderselskab
og er derfor feellesledet. De med salget
forbundne aktiver og forpligtelser blev overfart
til markedsveaerdi (svarende til bogfert veerdi),
3.691 t.kr., og alle kunder og medarbejdere
blev ligeledes overfart. Pr. 1. juli 2015 indgik
virksomheden en teknologilicensaftale med
Landis + Gyr AG vedrgrende anvendelsen af
dens patenterede teknologi, scm nu er
virksomhedens primeaere indtaegtskilde.

Udvikling 1 aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2015/16
udviser et underskud pa -5.756.546 kr. mod
-21.506.674 kr. sidste ar, og virksomhedens
balance pr. 31. marts 2016 udviser en negativ
egenkapital pa -25.114.800 kr.

Det forpgede underskud i indevaerende ar
skyldes overfgrslenn af forretningsmaessige
aktiviteter til Landis + Gyr A/S, hvor selskabets
primaere indtagtskilde nu er roaltyindtaegter fra
Landis + Gyr AG for anvendelsen af selskabets
teknologi. Det realiserede underskud for
tidligere ar har medfert en negativ egenkapital,
som blev drgftet pa bestyrelsens megde i tilleeg
til strategien for selskabets drift.
Roaltyindtaegterne forventes at give selskabet
en indtjening over de naeste fem ar som
minimum.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

PowerSense A/S

Arsrapport 2015/16
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Unusual matters having affected the financial
statements

Effective 1 July 2015, PowerSense A/S sold its
operations toits affiliate Landis + Gyr A/S. The
entities have the same parent company and are
therefore under common control. The
applicable assets and liabilities have been
transferred at market value (Equal to book
value) for DKK 3,691 thousand and the
customers and employees have also
transferred. Also effective 1 July 2015, the
Company entered into a technology licence
agreement with Landis + Gyr AG for the use of
its patented technology. This is now the primary
source of income for the Company.

Financial review

The income statement for 2015/16 shows a
loss of DKK 5,756,546 against a loss of DKK
21,506,674 last year, and the balance sheet at
31 March 2016 shows a negative equity of DKK
25,114,800.

The decrease in the loss in the current year is
due to the transfer of business operations to
Landis + Gyr A/S with the primary source of
income for the Company now being royalties
from Landis + Gyr AG for the use of its
technology. The realised negative results for
previous years have implied a deficit on equity,
which was discussed at the meeting of the
Board of Directors in addition to the strategy
for the Company's operations. The royalty
income is expected to provide earnings for the
Company over the next five years at least,

Post balance sheet events

No significant events have occurred subsequent
to the financial year.



EY

Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit
4 Distributionsomkostninger
Distribution costs
4 Administrationsomkostninger
Administrative expenses
Resultat af primeaer drift
Operating profit/loss
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
5 Finansielle indtaegter
Financial income
Nedskrivning af finansielle aktiver
Write-down on investments
6 Finansielle omkostninger
Financial expenses

Resultat fgr skat
Profit/loss before tax

7 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Overfert resultat

Retained earnings/accumulated loss

PowerSense A/S

Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15

12 mdr.(months) 15 mdr.(months)
1.608.852 7.585.779
-4.693.585 -10.940.424
-1.214.068 -7.016.674
-4.298.801 -10.371.319
0 -70.605

726 133.071

-613 0
-1.457.858 -2.197.822
-5.756.546 -12.506.675
0 -8.999.999
-5.756.546 -21.506.674
-5.756.546 -21.506.674
-5.756.546 -21.506.674
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the peried 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note

Note  DKK 2015/16 2015
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

8 Immaterielle anlegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter 8.040.039 8.531.271
Completed development projects

Immaterielle anlaegsaktiver 1.216.425 1.814.989
Intangible assets

Udviklingsprojekter under udfgrelse 0 1.393.243

Development projects in progress

9.256.464 11.739.503

9 Materielle anlaegsaktiver
Property, plant and equipment

Produktionsanleeg og maskiner 0 63.764
Plant and machinery
Andre anlaeg, driftsmateriel og inventar 0 193.263
Other fixtures and fittings, tools and equipment

0 257.027
Finansielle anlaegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder (indr 0 613
Investments in group entities, net asset value
Andre tilgodehavender 0 670.945
Other receivables

4] 671.558
Anlaegsaktiver i alt 9.256.464 12.668.088
Total non-current assets = s . ’
transport 9.256.464 12.668.088

to be carried forward



PowerSense A/S

Arsrapport 2015/16
Annual report 2015/16

Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note
Note  DKK 2015/16 2015

transport 9.256.464 12.668.088
brought forward

Omseatningsaktiver
Current assets

Varebeholdninger

Inventories
Fremstillede faerdigvarer og handelsvarer 0 3.522.352
Finished goods and goods for resale
0 3.522.352

Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 6] 631.925
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 1.791.652 216.847
Receivables from group entities
Andre tilgodehavender 0 125.970
Other receivables
Periodeafgransningsposter 4.102.952 4.065.368
Prepayments

5.894.604 5.040.110
Likvide beholdninger 178.337 727.013
Cash
Omsatningsaktiver i alt 6.072.941 9.289.475
Total current assets
AKTIVER I ALT 15.329.405 21.957.563

TOTAL ASSETS
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note
Note

10

11
12

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overkurs ved emission
Share premium account
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandegrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Usikkerhed om indregning og maling

Material uncertainties regarding recognition and measurement
Usaedvanlige forhold

Unusual circumstances

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neertstdende parter

Related parties

PowerSense A/S

Arsrapport 2015/16
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2015/16 2015
2.062.905 2.062.905
30.226.876 30.226.876
-57.404.581 -51.648.035
-25.114.800 -19.358.254
40.388.547 23.988.282
40.388.547 23.988.282
0 451.845

18.661 15.127.659
36.997 1.748.031
55.658 17.327.535
40.444.205 41.315.817
15.329.405 21.957.563
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Financial statements for the period 1 April 2015 - 31 March 2016
Egenkapitalopggrelse

Statement of changes in equity

Overkurs ved
emission

Selskabskapital Share premium  Overfert resultat lalt
DKK Share capital account  Retained earnings Total
Egenkapital 1. april 2015 2.062.905 30.226.876 -51.648.035 -19.358.254
Equity at 1 April 2015
Arets resultat 0 0 -5.756.546 -5.756.546
Profit/loss for the year
Egenkapital 31. marts 2016 2.062.905 30.226.876 -57.404.581 -25.114.800
Equity at 31 March 2016
Med det nuvaerende aktivitetsniveau vil Based on its current level of activity, the
selskabet have behov for tilfgrsel af ydeligere Company will need additional funding to
finansering til at forsaette driften. continue its operations.
Moderselskabet har afgivet en finansiel The parent company has issued a comfort letter
stetteerklaering til sikring af going concern, hvor to ensure that the Company can remain as a
moderselskabet erklarer at ville indesta for going concern and meet its financial abligations
selskabets forpligtelser, som de forfalder frem as they fall due until March 2017.

til marts 2017.

11
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PowerSense A/S for 2015/16
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Tilgodehavender, gaeld og andre monetaere pos-
teri fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Nettoomseatning

Nettoomsatning males til dagsveerdien af det af-
talte vederlag ekskl. moms oq afgifter opkrasvet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
produktionsomkostninger og andre
driftsindtaegter med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benaevnt bruttofortjeneste.

PowerSense A/S

Arsrapport 2015/16
Annual report 2015/16

The annual report of PowerSense A/S for
2015/16 has been prepared in accordance with
the provisions applying tc reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date, Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

In the income statement, revenue, production
expenses and other operating income have been
aggregated into one item called 'gross margin',
cf. section 32 of the Danish Financial
Statements Act.

12
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter og -omkostninger

Andre driftsindtaegter og -omkostninger
indeholder regnskabsposter af sekundar
karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste eller tab
ved salg af anlagsaktiver.

Produktionsomkostninger

Produktionsomkostninger omfatter
omkostninger der afholdes for at opna arets
nettoomsatning. Herunder indgar direkte og
indirekte omkostninger til rdvarer og
hjalpematerialer, omkostninger til produktions-
personale, leje og leasing samt afskrivninger pa
produktionsanlaeg.

Under produktionsomkostninger indregnes
tillige forskningsomkostninger,
udviklingsomkostninger, der ikke opfylder
kriterierne for aktivering, samt afskrivning pa
aktiverede udviklingsemkostninger.

Endvidere indregnes hensattelse til tab pa
entreprisekontrakter.

Distributionsomkostninger

| distributionsomkostninger indregnes
omkostninger, der er afholdt til salg og
distribution i arets Igb. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostninger samt afskrivninger pa
aktiver, som er knyttet til salg og distribution af
virksomhedens varer,

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.
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Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of non-current assets.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to raw
materials, consumables, labour, rent and
leasing as well as depreciation of productive
equipment.

Research costs, development costs not
satisfying the criteria for capitalisaion and
amortisation/depreciation of capitalised
development costs are also recognised under
production costs.

Furthermore, provisions for losses on
construction contracts are recognised.

Distribution costs

Distribution expenses include expenses relating to
sale and distribution in the year, including
expenses relating to sales staff, advertising,
exhibitions and amortisation/depreciation of
assets that are related to sale and distribution of
the Company's products,

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | perscnaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anlagsaktiver

Af- 0og nedskrivninger omfatter af- og
nedskrivninger af immaterielle og materielle
anlzegsaktiver.

Afskrivningsgrundlaget, der opg@res som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Faerdige udviklingsprojekter
Completed development projects
Immaterielle rettigheder

IP rights

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pd folgende vurdering af aktivernes
forventede brugstider:

Produktionsanlag og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tocls and equipment

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten emfatter modtagne udbytter fra datter-
virksomheder i det omfang udbyttet ikke
overstiger den akkumulerede indtjening i
dattervirksomheden i ejerperioden.
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Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the Company's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-10 ar/years
5-10 ar/years
The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:
5 ar/years

3-5 ar/years

Income from investments in group entities

The item includes dividend received from
subsidiaries in so far as the dividend does not
exceed the accumulated earnings in the
subsidiary in the period of ownership.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret, Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tilleeg og godtgerelse under acontoskatteordnin-
genm.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del, der
kan henferes til drets resultat og i egenkapitalen
med den del, som kan henfgres til transaktioner
indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtggrelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de gael-
dende satser for rentetillaeg til
administrationsselskabet.
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
administration company according te the
current rates applicable to interest allowances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the administration
company.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlagsaktiver

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede
immaterielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Udviklingsprojekter indregnes som aktiver,
safremt de er klart definerede og
identificerbare og félgende indregningskriterier
kan overholdes:

- den tekniske mulighed for faerdiggerelse af
projektet kan pavises,

- det er hensigten at fremstille, markedsfgre
eller anvende produktet eller processen,

- der er tilstrakkelige tekniske og gkonomiske
ressourcer samt evner til at gennemfere og
anvende eller salge projektet,

- det er sandsynligt, at projektet vil frembringe
fremtidige gkonomiske fordele, herunder at
der eksisterer et potentielt fremtidigt marked
eller mulighed for anvendelse internt i
virksomheden,

- kostprisen kan opgeres pélideligt.

Udviklingsomkostninger, som ikke opfylder
kriterierne ovenfor, indregnes som
omkostninger i resultatopgerelsen, i takt med at
de afholdes.

Kostprisen for udviklingsprojekter opggres til de
direkte medgaede omkostninger samt en andel
af de omkostninger, der indirekte kan henfgres
til de enkelte udviklingsprojekter.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger,
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.
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Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Development projects are capitalised if they are
clearly defined and identifiable and the
following recognition criteria can be satisfied:

- the technical feasibility of completing the
project can be demonstrated,

- plans are to produce and market the product
or to use the product or the process,

- sufficient technical and financial resources to
complete and use or sell the project are
available,

- it is probable that the project will generate
future economic benefits and that a potential,
future market or possibility of internal use in
the entity exists,

- the cost can be made up reliably.

Development costs not satisfying the above
criteria are expensed in the income statement
asincurred.

The cost of development projects is measured
at direct costs incurred as well as a portion of
costs indirectly attributable to the individual
development projects.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.
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Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder
virksomheder males til kostpris. Modtaget
udbytte, der overstiger den akkumulerede
indtjening i dattervirksomheden i ejerperioden,
behandles som en reduktion af kostprisen.

Veardiforringelse af anlaagsaktiver

Immaterielle og materielle anleegsaktiver samt
kapitalandele i dattervirksomheder og
associerede virksomheder vurderes arligt for
indikationer pa veerdiforringelse. S&fremt der er
indikationer pa vaerdiforringelse, foretages ned-
skrivningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer
uafhaengige pengestremme. Aktiverne
nedskrives til genindvindingsvaerdien, som
udger den hgjeste vaerdi af kapitalvaerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der fgrst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
@vrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opggres som salgssum med fradrag af faer-
digg@relsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau,
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Investments in group entities

Investments in subsidiaries are measured at
cost. Dividends received which exceed the
accumulated earnings in the subsidiary in the
period of ownership are treated as a cost
reduction,

Impairment of non-current assets

Every year, intangible assets and property,
plant and equipment as well as investments in
subsidiaries and associates are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the higher
of the value in use and the net selling price of
the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.
Where an impairment loss is recognised on a
group of assets, aloss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Periodeafgransningsposter

Periodeafgraznsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdizndringer.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedrg-
rende skattemaessigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat el-
ler skattepligtig indkomst. I de tilfaelde, hvor op-
gerelse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
fplge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen.
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Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are

subject to an insignificant risk of changes in
value,

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved 1&-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede vaerdi ved anvendelse af den ef-
fektive rente, s forskellen mellem provenuet

og den nominelle veerdi indregnes i resultatopgs-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter,

@vrige galdsforpligtelser males til nettorealisati-
onsvaardien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtagter i efterfglgende regn-
skabsar,

Usikkerhed om indregning og maling
Material uncertainties regarding recognition and measurement

Som fglge af selskabets udvikling af ny
teknologi og opstart m.v. har selskabet i de
forste ar realiseret underskud, der medfgrer, at
selskabet pr. 31. marts 2016 har et udskudt
skatteaktiv pd 23.765 t.kr. Selskabet vurderer,
at det ikke kan opgeres palideligt, hvornar det
ikke-indregnede skatteaktiv kan anvendes og
har saledes ikke indregnet vaerdien pr. 31.
marts 2016.
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

Due to the Company's development of the
technology and its startup, etc, the Company
realised losses for the first couple of years
resulting in a deferred tax asset of DKK 27,436
thousand at 31 March 2016. The Company
estimates that the time of use of the tax asset
cannot be measured reliably and has therefore
not recognised any value at 31 March 2016.
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Usadvanlige forhold
Unusual circumstances

Pr. 1. juli 2015 afheéendede PowerSense A/S
sine aktiviteter til sgsterselskabet Landis + Gyr
A/S. Virksomhederne har samme moderselskab
og er derfor faellesledet. De med salget
forbundne aktiver og forpligtelser blev overfgrt
til markedsvaerdi (svarende til bogfert vaerdi),
3.691 t.kr., og alle kunder og medarbejdere
blev ligeledes overfert, Pr. 1. juli 2015 indgik
virksomheden en teknologilicensaftale med
Landis + Gyr AG vedrgrende anvendelsen af
dens patenterede teknologi, som nu er
virksomhedens primasre indtaeqgtskilde.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs
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Effective 1 July 2015, PowerSense A/S sold its
operations to its affiliate Landis + Gyr A/S. The
entities have the same parent company and are
therefore under common control. The
applicable assets and liabilities have been
transferred at market value (Equal to book
value) for DKK 3,691 thousand and the
customers and employees have also
transferred. Also effective 1 July 2015, the
Company entered into a technology licence
agreement with Landis + Gyr AG for the use of
its patented techneclogy. This is now the primary
source of income for the Company.

2015/16 2014/15
12 mdr.(months) 15 mdr.(months)

Personaleomkostninger indregnes saledes i arsregnskabet:

Staff costs are recognised as follows in the financial statements:

Produktion
Production
Distribution
Distribution
Administration
Administration

Finansielle indtaegter
Financial income
Valutakursgevinst

Exchange gain

Andre finansielle indtaegter
Other financial income

2.101.002 9.944.166
184.199 390.480
63.589 211.427
89.049 516.439
2.437.839 11.062.512
469.941 1.982.868
1.116.915 5.117.706
850.983 3.961.938
2.437.839 11.062.512
717 131.311

9 1.760

726 133.071
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Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger

Other financial expenses

DKK

Skat af arets resultat
Tax for the year
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1.457.121 1.121.198
713 27.752

24 1.048.872
1.457.858 2.197.822
2015/16 2014/15

12 mdr.(menths)

15 mdr.{months)

Arets requlering af udskudt skat 0 8.999.999
Deferred tax adjustments in the year
0 8.999.999
Immaterielle anleegsaktiver
Intangible assets
Feardiggjorte
udviklings- Udviklingsprojekt
projekter . er under
Completed Immaterielle udfgrelse
development anlaegsaktiver Development | alt
DKK projects Intangible assets projects in progress Total
Kostpris 1. april 2015 10.804.662 14.363.127 1.393.243 26.561.032
Cost at 1 April 2015
Tilgangi arets lgb 1.890.360 0 497.117 2.387.477
Additions in the year
Afgangi arets lgb 0 0 -1.890.360 -1.890.360
Disposals in the year
Kostpris 31, marts 2016 12.695.022 14.363.127 0 27.058.149
Cost at 31 March 2016
Af-o0g nedskrivninger
1. april 2015
Impairment losses and amortisation at 2.273.391 12.548.138 0 14.821.529
1 April 2015
Rrets afskrivninger 2.381.592 598.564 0 2.980.156
Amortisation/depreciation in the year
Af-og nedskrivninger
31. marts 2016
Impairment losses and amortisation at 4,654,983 13.146.702 0 17.801.685
31 March 2016
Regnskabsmaessig veerdi
31. marts 2016 8.040.039 1.216.425 0 9.256.464

Carrying amount at 31 March 2016
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Materielle anlagsaktiver
Property, plant and equipment

Andre anlaeq,
driftsmateriel og
Produktionsanlae inventar
g og maskiner  Other fixtures and
Plant and fittings, tools and | alt
DKK machinery equipment Total
Kostpris 1. april 2015 1.241.653 1.731.901 2.973.554
Cost at 1 April 2015
Afgangi arets Igb -1.241.653 -1.731.901 -2.973.554
Disposalsin the year
Kostpris 31. marts 2016 0 0 0
Cost at 31 March 2016
Af- og nedskrivninger 1. april 2015 1.177.889 1.538.638 2.716.527
Impairment losses and depreciation at 1 April 2015
Arets afskrivninger 22.136 41.377 63.513
Amortisation/depreciation in the year
Arets af- og nedskrivninger pa afhaendede aktiv
Amortisation/depreciation and impairment of disposals in the -1.200.025 -1.580.015 -2.780.040
year
Regnskabsmaessig veerdi 31. marts 2016 0 0 0

Carrying amount at 31 March 2016

Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
The share capital consists of the following:

Aktier, 2.062.905 stk. a nom. 1,00 kr. 2.062.905 2.062.905
2,062,905 shares of DKK 1,00 each

2.062.905 2.062.905
Selskabskapitalen har udviklet sig séledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2015/16 2015 2013/14 2012/13 2011/12
Saldo primo 2.062.905 1.756.812 1.602.201 1.593.737 901.325
Opening balance
Kapitalforhgjelse 0 306.093 154.611 8.464 692.412

Capital increase

2.062.905 2.062.905 1.756.812 1.602.201 1.593.737
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med sgsterselskabet
Landis + Gyr A/S som administrationsselskab og
haefter solidarisk med gvrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret samt for kildeskat pa renter,
royalties og udbytter, som forfalder til betaling.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser
Rent and lease liahilities

Leje- og leasingforpligtelser omfatter
forpligtelser i operationelle leasingkontrakter pa
biler pdi alt 56 t.kr. med en resterende
kontraktsperiode pa 1 &r.

PowerSense A/S

Arsrapport 2015/16
Annual report 2015/16

The Company is jointly taxed with its affiliate
Landis + Gyr A/S, which acts as management
company, and is jointly and severally liable with
other jointly taxed group entities for payment of
income taxes for the income year as well as
withholding taxes on interest, royalties and
dividends falling due for payment.

56.366 2.144.000

Rent and lease liabilities include operating
leases for cars, totalling DKK 56 thousand, with
a remaining contract term of 1 year.
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PowerSense A/S
Arsrapport 2015/16
Annual report 2015/16

Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Nertstdende parter
Related parties

PowerSense A/S' nartstdende parter omfatter felgende:
PowerSense A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domicile consolidated financial statements

Landis+Gyr AG Zug, Schweiz Theilerstrasse 1, 6301 Zug,
Schweiz

Toshiba Corporation Minato-ku, Tokyo, Japan 1-1, Shibaura 1-chome,
Minato-ku, Tokyo 105-
8001, Japan

Ejerforhold

Ownership

Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopal/Hjemsted
Name Domicile
Landis+Gyr AG Zug, Schweiz
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