AP STATSAUTORISEREDE
REVISORER

Esscano Power Engineering ApS

CVR-nr. 25 43 56 21
Company reg. no. 25 43 56 21

Arsrapport

Annual report

2013/14

Arsrapporten er fremlagt og godkendt pa selskabets ordinsere generalforsamling den 11. november 2014.
The annual report has been submitted and approved by the general meeting on the 11 November 2014.

Kjeld Wiinblad
Dirigent
Chairman of the meeting

Kebenhavn: Farum: Aarhus: info@ap.dk

Nerre Farimagsgade 11 Hovedgaden 9 Olof Palmes Alle 25A,1  www.ap.dk

1364 Kebenhavn K 3520 Farum 8200 Aarhus N CVR.nr. 34 88 49 35
Tel +45 70 15 78 11 Tel +45 44 48 07 85 Tel +45 72 410 800

Fax +45 70 15 78 12 Fax +45 44 48 03 63 Fax +45 72 410 801 AP | Statsautoriserede Revisorer P/S



Indholdsfortegnelse
Contents

Side
Page
Pategninger
Reports
Ledelsespategning 1
Management's report
Den uafhaengige revisors pategning pa arsregnskabet 2
The independent auditor's report on the annual report
Selskabsoplysninger
Company data
Selskabsoplysninger 5
Company data
Arsregnskab 9. december 2013 - 30. juni 2014
Annual accounts 9 December 2013 - 30 June 2014
Anvendt regnskabspraksis 6
Accounting policies used
Resultatopggrelse 10
Profit and loss account
Balance 11
Balance sheet
Noter 13

Notes

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation
of any part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK
146.940 is the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2013/14 for Esscano Power Engineering
ApS.
The board of directors and the managing director have today presented the annual report of Esscano Power

Engineering ApS for the financial year 9 December 2013 to 30 June 2014.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 30. juni 2014 samt af resulta
tet af selskabets aktiviteter for regnskabsaret 9. december 2013 - 30. juni 2014.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 30 June 2014 and of the company's

results of its activities in the financial year 9 December 2013 to 30 June 2014.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Ballerup, den 11. november 2014
Ballerup, 11 November 2014

Direktion

Managing Director

Kim Axel Bovien

Bestyrelse

Board of directors

Kjeld Wiinblad Kim Axel Bovien Henrik Jespersen

Jesper Ourg Jensen
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

Til kapitalejeren i Esscano Power Engineering ApS

To the shareholder of Esscano Power Engineering ApS

Vi har revideret arsregnskabet for Esscano Power Engineering ApS for regnskabsaret 9. december 2013 -
30. juni 2014, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of Esscano Power Engineering ApS for the financial year 9 December 2013 to
30 June 2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The
annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as it
determines necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden veesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit requlation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

En revision omfatter udfgrelse af revisionshandlinger for at opnéa revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledel-
sens regnskabsmaessige skan er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhzengige revisors pategning pa arsregnskabet
The independent auditor’s report on the annual report

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2014 samt af resultatet af selskabets aktiviteter for regnskabsaret 9.

december 2013 - 30. juni 2014 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 30 June 2014 and of the results of the company's operations for the financial year 9 December 2013 to 30 June

2014 in accordance with the Danish Financial Statements Act.

Kgbenhavn, den 11. november 2014
Copenhagen, 11 November 2014

AP | Statsautoriserede Revisorer P/S

State Authorised Public Accountants

Anders Ladegaard
statsautoriseret revisor
State Authorised Public Accountant

Esscano Power Engineering ApS - Arsrapport for 2013/14 4
Annual report for 2013/14



Selskabsoplysninger
Company data
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Esscano Power Engineering ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
The annual report for Esscano Power Engineering ApS is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Det er selskabets farste regnskabsar, hvorfor der ikke er medtaget sammenligningstal.
It is the company's first financial year, which is why comparative figures are not included.

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge af sendrede
regnskabsmaessige skan af belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets veaerdi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit

Bruttofortjeneste indeholder nettoomsaetning, produktionsomkostninger samt andre driftsindtaegter.
The gross profit comprises the net turnover, production costs and other operating income.

Produktionskriteriet anvendes som indtaegtsgrundlag.
The production criteria is used as revenue base.

Produktionsomkostninger omfatter omkostninger, herunder Ignninger og gager, der afholdes for at opna
arets nettoomsaetning. Herunder indgar direkte og indirekte omkostninger til varekeb og
hjemtagelsesomkostninger samt lan og gager m.v.

Production costs, including wages and salaries, are costs incurred in order to reach this years net turnover figure.

Included are also direct and indirect costs.

Administrationsomkostninger

Administration costs

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration af
selskabet, herunder omkostninger til det administrative personale, ledelsen, kontorlokaler, kontoromkost-
ninger samt afskrivninger.

Administration costs comprise costs which have been incurred during the year for management and administration
of the company, including costs for the administrative staff, the executive board, offices, stationery and office

supplies, and depreciation.

Skat af arets resultat
Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning med tilknyttede virksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation with the Danish group

enterprises.
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Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skattepligtige indkomster. | tilkknytning hertil modtager virksom-
heder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende
dette underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Likvide beholdninger

Available funds

Likvider omfatter likvide beholdninger og kortfristede vaerdipapirer med en Igbetid under 3 maneder, og
som uden hindring kan omseaettes til likvide beholdninger, og hvorpéa der kun er ubetydelige risici for veerdi-
endringer.

Cash and cash equivalents comprise cash and short-term securities with a maturity less than 3 months that are

readily convertible into cash and which are subject to an insignificant risk of changes in value.

Egenkapital - udbytte

Equity - dividend

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen. Foreslaet udbyt-
te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetiigodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Efter sambeskatningsreglerne haefter Esscano Power Engineering ApS solidarisk og ubegraenset over for
skattemyndighederne for selskabsskatter og kildeskatter pa renter, royalties og udbytter opstaet inden for
sambeskatningskredsen.

According to the rules of joint taxation, Esscano Power Engineering ApS is unlimited, jointly and severally liable
towards the Danish tax authorities for the total corporation tax, including withholding tax on interest, royalties and

dividends, arising within the jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemeessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i
perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke starrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Galdsforpligtelser

Liabilities

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse
Profit and loss account

9/12 2013
Note - 30/6 2014
Bruttofortjeneste
Gross profit 0
Administrationsomkostninger
Administration costs -14.201
Driftsresultat
Operating profit -14.201
Finansiering netto
Financing, net 0
Resultat for skat
Results before tax -14.201
Arets resultat
Results for the year -14.201
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfart resultat
Disposed from results brought forward -14.201
Disponeret i alt
Disposals in total -14.201
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Balance
Balance sheet

Aktiver
Assets

Note 30/6 2014

Omsatningsaktiver
Current assets

Likvide beholdninger
Cash funds 73.299

Omsatningsaktiver i alt

Current assets in total 73.299

Aktiver i alt

Assets in total 73.299
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Balance
Balance sheet 30 June

Passiver
Liabilities
Note 30/6 2014

Egenkapital
Equity

2 Virksomhedskapital

Contributed capital 80.000
3 Overfgrt resultat

Results brought forward -14.201

Egenkapital i alt

Equity in total 65.799

Galdsforpligtelser

Liabilities

Anden geeld

Other debts 7.500
Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total 7.500

Galdsforpligtelser i alt
Liabilities in total 7.500

Passiveri alt
Liabilities in total 73.299
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Noter
Notes

9/12 2013
- 30/6 2014

1. Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Selskabet yder ingenigrbistand indenfor miljg-/energisektoren samt hermed besleegtet virksomhed.
The company provides engineering services within the environmental-/energy sector and other business

related thereto.

2. Virksomhedskapital

Contributed capital

Virksomhedskapital 9. december 2013

Contributed capital 9 December 2013 80.000
80.000

3. Overfort resultat
Results brought forward

Arets overfgrte overskud eller underskud

Profit or loss for the year brought forward -14.201
-14.201
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