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Statement by the Executive Board
Today, the Executive Board has discussed and approved the annual report of Alcolase ApS for the
financial year 1 January - 31 December 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024 and of the results of the Company's operations for the financial year 1 January -
31 December 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 13 June 2025
Executive Board:

Ib Christensen Mads Emil Mikkelsen Jeppe Malthe Mikkelsen

Mikkel Holstener Precht
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Independent auditor's report

To the shareholders of Alcolase ApS

Opinion

We have audited the financial statements of Alcolase ApS for the financial year 1 January - 31
December 2024,  which comprise income statement, balance sheet, statement of changes in equity and
notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024 and of the results of the Company's operations for the financial year 1 January -
31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor's report
 Conclude on the appropriateness of Management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 13 June 2025
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Jacob Thøgersen
State Authorised Public Accountant
mne49102
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Management's review

Company details

Name Alcolase ApS
Address, Postal code, City Fruebjergvej 3, 2100

CVR no. 42 55 17 59
Established 16 July 2021
Registered office Copenhagen
Financial year 1 January - 31 December

Executive Board Ib Christensen
Mads Emil Mikkelsen
Jeppe Malthe Mikkelsen
Mikkel Holstener Precht

Auditors EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark

Management commentary

Business review

The company's purpose is to develop and sell dietary supplements and medicine, and other related
business at the discretion of the management.

Financial review

The income statement for 2024 shows a loss of DKK 2,140,827 against a loss of DKK 207,032 last
year, and the balance sheet at 31 December 2024 shows a negative equity of DKK 1,004,444. 
Management considers the Company's financial performance as expected.

The equity is expected to be reinstated through the conversion of the convertible notes, see note 2 in
the financial statements regarding the capital ratio.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.

In June, the company has entered into a new convertible note totalling of three diferrent convertible
notes totalling of 186 tDKK. ensuring the future development within the company.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2024 2023

Gross profit/loss -1,230,469 140,128
3 Staff costs -1,243,915 -395,718

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment -12,393 -12,393

Profit/loss before net financials -2,486,777 -267,983
Financial income 37,592 4,141

4 Financial expenses -126,294 -2,215

Profit/loss before tax -2,575,479 -266,057
Tax for the year 434,652 59,025

Profit/loss for the year -2,140,827 -207,032

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -2,140,827 -207,032

-2,140,827 -207,032
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2024 2023

ASSETS
Fixed assets

5 Property, plant and equipment
Fixtures and fittings, other plant and equipment 37,178 49,571

37,178 49,571

Total fixed assets 37,178 49,571

Non-fixed assets
Receivables
Corporation tax receivable 434,652 59,025
Other receivables 46,090 644,341
Prepayments 5,025 0

485,767 703,366

Cash 1,539,076 617,876

Total non-fixed assets 2,024,843 1,321,242

TOTAL ASSETS 2,062,021 1,370,813

EQUITY AND LIABILITIES
Equity
Share capital 45,562 45,562
Share premium account 0 0
Retained earnings -1,050,006 1,090,821

Total equity -1,004,444 1,136,383
Liabilities other than provisions

6 Non-current liabilities other than provisions
Convertible debt instruments eligible for dividend 2,915,757 0

2,915,757 0
Current liabilities other than provisions
Trade payables 24,705 96,870
Corporation tax payable 0 26,708
Payables to shareholders and management 82,770 70,872
Other payables 43,233 39,980

150,708 234,430

Total liabilities other than provisions 3,066,465 234,430

TOTAL EQUITY AND LIABILITIES 2,062,021 1,370,813

1 Accounting policies
2 Capital ratio
7 Contractual obligations and contingencies, etc.
8 Security and collateral
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital
Share premium

account
Retained
earnings Total

Equity at 1 January 2023 40,500 0 67,778 108,278
Adjustment of equity through

corrections of errors 0 0 119,137 119,137
Capital increase 5,062 1,110,938 0 1,116,000
Transfer through appropriation

of loss 0 0 -207,032 -207,032
Transferred from share

premium account 0 -1,110,938 1,110,938 0

Equity at 1 January 2024 45,562 0 1,090,821 1,136,383
Adjusted equity at

1 January 2024 45,562 0 1,090,821 1,136,383
Transfer through appropriation

of loss 0 0 -2,140,827 -2,140,827

Equity at 31 December 2024 45,562 0 -1,050,006 -1,004,444
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of Alcolase ApS for 2024 has been prepared in accordance with the provisions in the
Danish Financial Statements Act applying to reporting class B entities and elective choice of certain
provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Gross profit/loss

The items other operating income and external expenses have been aggregated into one item in the
income statement called gross profit/loss in accordance with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items secondary to the principal activities of the Company, including
rental income from the temporary lease out of production facilities, compensation, government grants,
refund of wages and salaries, gains on the disposal of intangible assets and  property, plant and
equipment, etc. Compensation and grants are recognised when there is reasonable assurance that the
entity will comply with the conditions attaching to them and the grants will be received.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other social
security costs, etc., for the Company's employees.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Depreciation and impairment

The item comprises depreciation and impairment of property, plant and equipment.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight
line basis over the expected useful life. The expected useful lives of the assets are as follows:

Fixtures and fittings, other plant and equipment 5 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until
the time at which the asset is ready for use.

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

Cash

Cash comprises cash at banks.

Equity

Proposed dividends
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.

Other payables

Other payables are measured at net realisable value.

Convertible loans

Convertible loans are broken down into a liability element and an equity element based on the relevant
instrument of debt. On initial recognition, the liability is recognised at the fair value of a similar liability
without a conversion right. The remaining amount of the convertible loan is recognised as equity. On
subsequent recognition, the liability is measured at amortised cost until converted or repaid. The equity
element is not re measured after initial recognition.

2 Capital ratio

The company's equity is negative and subject to rules regarding capital loss. Management anticipates
that equity will be restored through the conversion of convertible notes into equity. Therefore, the
company's management has considered the company's capital structure to be sufficient.
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK 2024 2023

3 Staff costs
Wages/salaries 1,193,059 382,330
Other social security costs 20,658 5,962
Other staff costs 30,198 7,426

1,243,915 395,718

Average number of full-time employees 4 1

4 Financial expenses
Interest expenses, participating interests 3,027 2,215
Other financial expenses 123,267 0

126,294 2,215

5 Property, plant and equipment

DKK

Fixtures and
fittings, other

plant and
equipment

Cost at 1 January 2024 61,964

Cost at 31 December 2024 61,964

Impairment losses and depreciation at 1 January 2024 12,393
Impairment losses 12,393

Impairment losses and depreciation at 31 December 2024 24,786

Carrying amount at 31 December 2024 37,178

Depreciated over 5 years

6 Non-current liabilities other than provisions

DKK
Total debt at
31/12 2024

Short-term
portion

Long-term
portion

Outstanding debt
after 5 years

Convertible debt instruments
eligible for dividend 2,915,757 0 2,915,757 0

2,915,757 0 2,915,757 0

7 Contractual obligations and contingencies, etc.

Other contingent liabilities

DKK 2024 2023

Rent commitments 8,700 4,109

8,700 4,109

12

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: I
EQ

YA
-E

5C
56

-M
U

5G
B-

M
M

O
EQ

-N
N

XT
T-

03
0L

X



Alcolase ApS
Annual report 2024

Financial statements 1 January - 31 December

Notes to the financial statements

8 Security and collateral

The Company has not provided any security or other collateral in assets at 31 December 2024.
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                    Underskrift og Accept
                

                 
                     
                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
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                                                                                                             -  
                                            på vegne af    
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                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
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                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
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                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
                         https://eutl.penneo.com/.
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                        Med min underskrift accepterer jeg indholdet i følgende dokumenter, identificeret ved deres dokumentnøgler og kryptografiske hashværdier. Endvidere accepterer jeg slutbrugerlicensaftalen (EULA) for brugen af Penneo Sign: 
                         https://penneo.com/eula.
                    
                     
                        Penneos kunder
                    
                     
                        De gældende standardvilkår for Penneo Sign-kunder findes her: 
                         https://penneo.com/terms.
                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
                    
                     
                        Penneo A/S genererer kvalificerede elektroniske tidsstempler og kvalificerede elektroniske segl for underskrevne dokumenter ved hjælp af sine kvalificerede tillidstjenester, som er blevet accepteret på EU’s trusted list af den ansvarlige tilsynsmyndighed. Penneo’s certifikatpolitikker, praksiserklæringer, offentliggørelseserklæringer, certifikater og certifikattilbagekaldelseslister findes her: 
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                        Aftalen mellem kunden og Penneo kan afvige fra standardvilkårene.
                    
                     
                        Penneo’s kvalificerede tillidstjenester
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  2025-06-13 05:01:33 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing link was activated for "Mikkel Holstener Precht"                                                      
  2025-06-13 05:01:33 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing link was activated for "Ib Christensen"                                                               
  2025-06-13 05:01:33 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing link was activated for "Mads Emil Mikkelsen"                                                          
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  2025-06-13 05:01:33 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing link was activated for "Jacob Thøgersen"                                                              
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  2025-06-13 05:02:42 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing request email was sent to "Mads Emil Mikkelsen" at "mem@alcolase.com"                                 
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  2025-06-13 07:20:20 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:22 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:23 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:23 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:24 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:25 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:20:36 UTC   Jeppe Malthe Mikkelsen    66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 07:25:39 UTC   Penneo system             185.168.xxx.xxx   The document was viewed                                                                                         
  2025-06-13 07:25:39 UTC   Mikkel Holstener Precht   185.168.xxx.xxx   The document was viewed by the signer                                                                           
  2025-06-13 07:25:43 UTC   Penneo system             185.168.xxx.xxx   The document was viewed                                                                                         
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  2025-06-13 10:43:06 UTC   Ib Christensen            66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 10:54:56 UTC   Ib Christensen            66.249.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-13 10:55:01 UTC   Ib Christensen            87.52.xxx.xxx     The document was viewed by the signer                                                                           
  2025-06-13 10:55:02 UTC   Penneo system             87.52.xxx.xxx     The document was viewed                                                                                         
  2025-06-13 10:59:28 UTC   Ib Christensen            87.52.xxx.xxx     The document was viewed by the signer                                                                           
  2025-06-13 10:59:29 UTC   Penneo system             87.52.xxx.xxx     The document was viewed                                                                                         
  2025-06-13 10:59:31 UTC   Penneo system             87.52.xxx.xxx     The document was viewed                                                                                         
  2025-06-13 11:00:12 UTC   Ib Christensen            87.52.xxx.xxx     The signer signed the document as Direktion, Direktion, Direktion                                               
  2025-06-14 09:00:18 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Mads Emil Mikkelsen" at "mem@alcolase.com"                        
  2025-06-14 09:00:18 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Jeppe Malthe Mikkelsen" at "jmam@alcolase.com"                    
  2025-06-14 10:15:39 UTC   Jeppe Malthe Mikkelsen    66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-14 10:15:41 UTC   Jeppe Malthe Mikkelsen    66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-14 10:15:44 UTC   Jeppe Malthe Mikkelsen    66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-14 10:15:46 UTC   Jeppe Malthe Mikkelsen    66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2025-06-15 07:21:01 UTC   Jeppe Malthe Mikkelsen    172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2025-06-15 07:21:06 UTC   Jeppe Malthe Mikkelsen    109.56.xxx.xxx    The document was viewed by the signer                                                                           
  2025-06-15 07:21:07 UTC   Penneo system             109.56.xxx.xxx    The document was viewed                                                                                         
  2025-06-15 07:21:37 UTC   Jeppe Malthe Mikkelsen    109.56.xxx.xxx    The document was viewed by the signer                                                                           
  2025-06-15 07:21:38 UTC   Penneo system             109.56.xxx.xxx    The document was viewed                                                                                         
  2025-06-15 07:21:41 UTC   Penneo system             109.56.xxx.xxx    The document was viewed                                                                                         
  2025-06-15 07:21:55 UTC   Jeppe Malthe Mikkelsen    109.56.xxx.xxx    The signer signed the document as Direktion, Direktion, Direktion                                               
  2025-06-15 09:38:23 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Mads Emil Mikkelsen" at "mem@alcolase.com"                        
  2025-06-15 11:08:38 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:38 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:38 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:50 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:50 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:50 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signing request email was opened by the signer                                                              
  2025-06-15 11:08:52 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The document was viewed by the signer                                                                           
  2025-06-15 11:08:53 UTC   Penneo system             62.66.xxx.xxx     The document was viewed                                                                                         
  2025-06-15 11:11:03 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The document was viewed by the signer                                                                           
  2025-06-15 11:11:04 UTC   Penneo system             62.66.xxx.xxx     The document was viewed                                                                                         
  2025-06-15 11:11:04 UTC   Penneo system             62.66.xxx.xxx     The document was viewed                                                                                         
  2025-06-15 11:11:12 UTC   Mads Emil Mikkelsen       62.66.xxx.xxx     The signer signed the document as Direktion, Direktion, Direktion                                               
  2025-06-15 11:11:33 UTC   EY Digital signering      xxx.xxx.xxx.xxx   A signing request email was sent to "Jacob Thøgersen" at "jacob.thogersen@dk.ey.com"                            
  2025-06-16 04:59:48 UTC   Jacob Thøgersen           147.161.xxx.xxx   The document was viewed by the signer                                                                           
  2025-06-16 04:59:49 UTC   Penneo system             147.161.xxx.xxx   The document was viewed                                                                                         
  2025-06-16 05:00:25 UTC   Jacob Thøgersen           147.161.xxx.xxx   The document was viewed by the signer                                                                           
  2025-06-16 05:00:26 UTC   Penneo system             147.161.xxx.xxx   The document was viewed                                                                                         
  2025-06-16 05:00:28 UTC   Penneo system             147.161.xxx.xxx   The document was viewed                                                                                         
  2025-06-16 05:00:41 UTC   Penneo system             147.161.xxx.xxx   The document signing process was completed                                                                      
  2025-06-16 05:00:41 UTC   Jacob Thøgersen           147.161.xxx.xxx   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
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