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Ledelsespategnin
Management's repo

Bestyrelse og direktion har dags dato afiagtrapporterfor regnskabsaret 1. januar - 31. december 2016
for LF Vagt ApS.

The board of directors and the managing director htogay presented the annual reportléf Vagt Ap: for the
financial year 1 January t81 December 20..

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efteopfatésise givedrsregnskabett
retvisende billede af selskabetktiver, passiver og finansielle stilling pr. 31. decemb&62amt af reul-
tatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and inopimion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position &l ddecember 20: and of the
company's results of its activities in the financial year 1 JanuaBitBecember 20..

Ledelsesberetningeindeholder efter vorespfattelse en retvisende redeggrelse for de forhold, soet be
ningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general m.

Maribo, den 14. juni 2017

Maribo, 14 June 201

Direktion
Managing Director

Henriette Fjord Klemel

Bestyrelse
Board of directors

Michael Christian Winther Hans Henriette Fjord Kleme Brian Olsel
Formant
Chairmar
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Den uafhaengige revisors revisionspategnil
Independent auditor's repo

Til kapitalejerne i LF Vagt ApS
To the shareholders dfF Vagt Ap<

Konklusion

Opinion

Vi har reviderearsregnskabdbr LF Vagt ApS for regnskabsaret 1. januar - 31. december 2016, der om-
fatter anvendt regnskabspraksis, resultatopgarelse, balance og noter. Arsregroddisdes eftedrs-
regnskabsloven.

We have audited the annual accountd_Bf Vagt Ap: for the financial year 1 January t81 December 20,

which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts
are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, atsregnskabediver et retvisende billede af selskabaksiver, passiver og finan-
sielle stilling pr. 31. december 2016 samt af resultateelakabetsktiviteter for regnskabsaret 1. januar -

31. december 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at31 December 20: and of the results of the company's operations for the financial year 1 January to
31 December 20: in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision olipdesyder
krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere lyeskrevet i
sionspategningerefsnit "Revisors ansvar for revisionen af arsregnskabéer uafhaengige adelskabet
overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) ogligergder
krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhdé til dis
regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grun

lag for vores konklusion.
We conducted our audit in accordance with international standards on auditing and the additional requirements

applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’'s responsibilities for the audit of the annual accounts”. We are independent of the
company in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the
additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these standards and requirements. We believe that the audit evidence obtained is sufficient and
appropriate to provide a basis for our opinion.
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Material uncertainties concerning the enterprise's ability to continue as a going concern




Den uafhaengige revisors revisionspategnil
Independent auditor's repo

Uden at modificere vores konklusion ger vi opmaerksom pa, at der er betydelig usikkerhed om ¢

evne til at fortsaette driften. Vi henviser til note 1 i regnskabet, hvoraf det fremgar, at det for indeveerende er
usikkert, om der opnas tilstreekkelig finansiering til at kunne tilpasse og fortszette driften, men at det er
ledelsens vurdering, at tilstraekkelig finansiering vil blive opnaet, hvorfor arsregnskabet i overensstemmelse
hermed er udarbejdet under forudseetning af virksomhedes fortsatte drift.

Without modifying our opinion, we note that there is material uncertainty about the company's ability to continue
as a going concern. We refer to note 1 in the annual report, which shows that it is currently uncertain whether the
company will achieve adequate funding to adjust and continue its operations. However, management believes that
adequate funding will be achieved, why the annual accounts are prepared on the basis of going concern.

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelserhar ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billediesisteremel-

se medarsregnskabslovehedelserhar endvidere ansvaret for den interne kontrol, ledielseranser nad-
vendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skjigiEsdre
eller fejl.

The manageme is responsible for the preparation of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements Atte manageme is also responsible for such internal
control as the management determines is necessary to enable the preparation of annual accounts that are fre
from material misstatement, whether due to fraud or error.

L 38ET-YXXE5-20MFE-KNDH1

Ved udarbejdelsen af arsregnskadeledelseransvarlig for at vurderselskabet®vne til at fortseette drif-

ten; at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskab
pa grundlag af regnskabsprincippet om fortsat drift, medmiledielsenenten har til hensigt atkiridere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the annual accountie manageme is responsible for evaluating the company’s ability to continue

as a going concern, and, when relevant, disclosing matters related to going concern and using the going concer
basis of accounting when preparing the annual accounts, utilesmanageme either intends to liquidate the
company or to cease operations, or if it has no realistic alternative but to do so.

e@le: EGTAU-THCX

PemPeo dokumentn

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsibilities for the audit of the annual accounts




Den uafhaengige revisors revisionspategnil
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Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning métuisiorkon

Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i Dan-
mark, altid vil afdeekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opstagem fal

af besvigelser eller fejl og kan betragtes som veesentlige, hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som regnskabsbrugerne treeffer pa
grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements may arise due to fraud or error and may be:
considered material if, individually or in the aggregate, they could reasonably be expected to influence the%
economic decisions made by users on the basis of the annual accounts

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholdssipnel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional

§ THCXD-238ET- Y%(ES—ZOMFE

requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism:
throughout the audit. We also:

. Identificerer og vurderer vi risikoen for vaesentlig fejlinformaticirsregnskabgtianset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pasdisse ri
samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for védesiéon
Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
veesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensveaergklser, do
mentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern kontrol.

. Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or
error, design and perform audit procedures in response to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the risk of not detecting a misstatement resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Penneo dokumentnegle: EGTA

. Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udfasine re
onshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke-en kon
sion om effektiviteten af selskabets interne kontrol.

. Obtain an understanding of the internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.
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. Tager vi stilling til, om den regnskabspraksis, som er anveriddelsen er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
. Evaluate the appropriateness of accounting policies useithdoynanageme and the reasonableness of

accounting estimates and related disclosures madbédynanageme.

. Konkluderer vi, omedelsensudarbejdelse arsregnskabata grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veesentlig usik-
kerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tselskabetewne
til at fortseette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi rexsgs
onspategningigre opmeerksom pa oplysninger herom i arsregnskdibgthvis sadanne tysnin-
ger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er baseret pésiet re
onsbevis, der er opnaet frem til datoen for vaedsionspategning=remtidige begivenheder eller
forhold kan dog medfare, at selskabet ikke leengere kan fortsaette driften.

. Conclude on the appropriatenesstioé manageme’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence obtained, whether a material uncertainty =
exists related to events or conditions that may raise significant doubt about the company’s ability to !
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw§
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to”
the date of our auditor’s report. However, future events or conditions may cause the company to cease t
continue as a going concern.

OMFE-KNDH1
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. Tager vi stilling til den samlede preesentation, struktur og indhdddsaégnskabetherunder nie-
oplysningerne, samt om arsregnskadfspejler de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede heraf.

. Evaluate the overall presentation, structure and contents of the annual accounts, including the
disclosures in the notes, and whether the annual accounts reflect the underlying transactions and events:
in a manner that gives a true and fair view.

eo dokumentnggle: EG 1AU-THEX,
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Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige pla
ring af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on thenanagement's revie

Ledelsen er ansvarlig for ledelsesberetningen.
The manageme is responsible for the management's review.
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Vores konklusion om arsregnskabet omfatter ikkkelsesberetningeog vi udtrykker ingen form for kon

klusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of
assurance opinion on the management's review.

I tilknytning til vores revision afirsregnskabetr det vores ansvar at ladseelsesberetningery i den for-

bindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden op-
naet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management’s review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or
our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje,ledelsesberetningendeholder kreevede oplysninger i henhold til
arsregnskabsloven.

Furthermore, it is our responsibility to consider whether the management's review provides the information
required under the Danish Financial Statements Act.

CXD-2388b-YXXE5-20MFE-KNDH1

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med ars
regnskabebg er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke feedtigvee
fejlinformation i ledelsesberetningen. 2
Based on the work we have performed, we believe that the management's review is in accordance with the annugl
accountsand that it has been prepared in accordance with the requirements of the Danish Financial Statementy
Acts. We did not find any material misstatement in the management's review. ié
Kgbenhavn, den 14. juni 2017 %
Copenhagen]4 June 201 %

&

Christensen Kjeerulff

Statsautoriseret Revisionsaktiesels

CVR-nr.1591 56 4
Company reg. ndl5 91 56 4

Torben Laurentz Wibe
statsautoriseret revis
State Authorised Public Account
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Ledelsesberetnin
Management's revie

Selskabets veesentligste aktiviteter

The principal activities of the company

Selskabets vaesentligste aktiviteter bestar i at drive vagt- og sikkerhedstjeneste.

The principal activities of the company consist of the operation of guarding and security services.

Usaedvanlige forholc
Unusual matters
Selskabet har gennemfert en ekspansiv politik i det forgangne ar. Der er pd nuveerende tidspunkt opstaet
betydelig usikkerhed om selskabets evne til at fortseette driften. Det er for indeveerende usikkert, om
selskabet via finansieringstilsagn og indbetalinger af tilgodehavender fra LF Services ApS, |f.
bemaerkninger nedenfor, vil opna tilstreekkelig likviditet til at kunne tilpasse og fortseette driften. Det er
ledelsens vurdering, at sadan finansiering vil blive opnaet, hvorfor arsregnskabet i overensstemmelse
hermed er udarbejdet under forudseetning af virksomhedens fortsatte drift. I
The company has implemented an expansive policy in the past year. At present there is material uncertainty abo§t
the company's ability to continue as a going concern. Currently, it is uncertain whetther the company through%
committed funding and payments of receivables from LF Services ApS, see note 1 below, will achieve adequa%
liquidity to adjust and continue its operations. Management believes that adequate funding will be achieved, Why><><

N
the annual accounts are prepared on the basis of going concern. %
Usikkerhed ved indregning eller maling T
Uncertainties as to recognition or measurement §
Selskabet drives i teet samarbejde med LF Services ApS, hvor selskabet pr. 31. december 2016 har ‘ét
tigodehavende pa t.kr. 710 vedregrende fakturerede tjenesteydelser. Der knytter sig samme betydelg§
usikkerhed til dette selskabs evne til at fortseette driften som geeldende for LF Vagt ApS, hvorfor %
usikkerheden tillige knytter sig til maling af det i balancen indregnede tilgodehavende. %
The company is run in close cooperation with LF Services ApS. At 31 December 2016, LF Vagt ApS has a;

e

receivable of tDKK 710 concerning invoiced services. LF Services ApS shows the same material uncertainty abou
its ability to continue as a going concern, why the uncertainty also is related to the measurement of the
receivable recognized in the balance sheet.

P

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets bruttofortjenesteidger 8.418.26%r. mod3.896.601kr. sidste ar. Ledelsen anser rets resultat for
tilfredsstillende.

Thegross profi for the year is DKKB.418.263against DKK3.896.601 last year. The management considers the
results satisfactory.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year




Ledelsesberetnin
Management's revie

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke se
finansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the company.

Penneo dokumentnagle: EGTAU-THCXD-238ET-YXXE5-20MFE-KNDH1




Resultatopggrelsel. januar - 31. decembe
Profit and loss accouni January - 31 Decembe

All amounts in DKK

Note

Bruttofortjeneste
Gross profi

3 Personaleomkostning
Staff costs

Driftsresultat
Operating profi

Andre finansielle indteegt
Other financial income

@vrige finansielle omkostning
Other financial costs

Resultat for skat
Results before te

4 Skat af arets resulf
Tax on ordinary results

Arets resultat
Results for the yes

Forslag til resultatdisponering:
Proposed distribution of the resuli

Udbytte for regnskabsa
Dividend for the financial ye:

Overfares til overfart resuli
Allocated to results brought forwe

Disponeret fra overfart resul
Allocated from results brought forwe

Disponeret i alt
Distribution in total

2016 2015
8.418.263 3.896.601
-7.743.93. -3.486.00
674.331 410.594
0 4.18¢
-1.12¢ 5
673.208 414.785
-148.83: -93.80¢
524.376 320.976
0 400.00(
524.37¢ 0
0 -79.02¢
524.376 320.976

10
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Balance31. decembe
Balance sheeB1 Decembe

All amounts in DKK

Aktiver
Asset

Note 2016 2015

Omseetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteyds

Trade debtors 588.27" 928.52¢
Tilgodehavender hos associerede virksomt

Amounts owed by associated enterpi 710.92¢ 0
Udskudte skatteaktiv

Deferred tax asse 0 45.30(
Tilgodehavende selskabss

Receivable corporate t 8.46¢ 126.00(
Andre tilgodehavend

Other debtors 120.03¢ 23.15¢
Periodeafgreensningspos

Accrued income and deferred expel 45.79¢ 29.13(

Tilgodehavender i alt
Debtors in tots 1.473.506 1.152.117

Likvide beholdninger
Available fund 1.332.976 1.258.204

Omsaetningsaktiver i alt

Current assets in toti 2.806.482 2.410.321
Aktiver i alt
Assets in tot¢ 2.806.482 2.410.321

11
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Balance31. decembe
Balance sheeB1 Decembe

All amounts in DKK

Passive
Equity and liabilities

Note 2016 2015

Egenkapital
Equity

5 Virksomhedskapit:

Contributed capital 160.00( 160.00(
6 Overfart resulte

Results brought forwa 1.308.23 783.86:
Foreslaet udbytte for regnskabs

0 400.00(
Egenkapital i alt
Equity in total 1.468.238 1.343.862
Geeldsforpligtelser
Liabilities
Geeld til pengeinstitutt
Bank debt 11 0
Leverandgrer af varer og tjenesteyde
Trade creditors 71.28¢ 239.54°
Anden geel
Other debts 1.266.94! 826.91.
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 1.338.244 1.066.459
Geeldsforpligtelser i alt
Liabilities in total 1.338.244 1.066.459
Passiver i alt
Equity and liabilities in tota 2.806.482 2.410.321

1 Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern
2 Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurem
7 Eventualposter

Contingencies

12
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Noter

Notes

All amounts in DKK

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabet har gennemfart en ekspansiv politik i det forgangne ar. Der er pa nuvaerende
opstaet betydelig usikkerhed om selskabets evne til at fortsaette driften. Det er for indeveerende
usikkert, om selskabet via finansieringstilsagn og indbetalinger af tiigodehavender fra LF Services
ApS, jf. bemaerkninger nedenfor, vil opna tilstraekkelig likviditet til at kunne tilpasse og fortseette
driften. Det er ledelsens vurdering, at sadan finansiering vil blive opnaet, hvorfor arsregnskabet i
overensstemmelse hermed er udarbejdet under forudsaetning af virksomhedens fortsatte drift.

The company has implemented an expansive policy in the past year. At present there is material
uncertainty about the company's ability to continue as a going concern. Currently, it is uncertain whetther
the company through committed funding and payments of receivables from LF Services ApS, see note 1
below, will achieve adequate liquidity to adjust and continue its operations. Management believes that --
adequate funding will be achieved, why the annual accounts are prepared on the basis of going concern.

Usikkerhed ved indregning eller maling

Uncertainties concerning recognition and measurem

Selskabet drives i teet samarbejde med LF Services ApS, hvor selskabet pr. 31. decembe
et tilgodehavende pa tkr. 710 vedrgrende fakturerede tjenesteydelser. Der knytter sig samm
betydelige usikkerhed til dette selskabs evne til at fortsaette driften som geeldende for LF Vagt ApS;:
hvorfor usikkerheden tillige knytter sig til maling af det i balancen indregnede tilgodehavende.

The company is run in close cooperation with LF Services ApS. At 31 December 2016, LF Vagt ApS has

THOXD-238ET-YXXE5-20MFE-KND

EG1AU

Penneo dokumentno&be

receivable of tDKK 710 concerning invoiced services. LF Services ApS shows the same materia
uncertainty about its ability to continue as a going concern, why the uncertainty also is related to the
measurement of the receivable recognized in the balance sheet.
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Noter
Notes

All amounts in DKK

2016 2015
2016 2015
3.  Personaleomkostninger
Staff costs
Lgnninger og gag
Salaries and wages 6.590.71; 3.127.67
Pensione
Pension cos 876.45¢ 201.49:
Andre omkostninger til social sikril
Other costs for social security 60.78¢ 31.95(
Personaleomkostninger i gvi
Other staff costs 215.97¢ 124.88¢

7.743.932 3.486.007

Gennemsnitligt antal beskeeftigede medarbe
Average number of employ: 18 10

4.  Skat af arets resultat
Tax on ordinary results

Skat af arets resuli

Tax of the results for the year, parent company 103.53: 0

Arets regulering af udskudt sl

Adjustment for the year of deferred 45.30( 93.80¢
148.832 93.809

5.  Virksomhedskapital
Contributed capita

Virksomhedskapiti 1. januar 201
Contributed capitall January 201 160.00( 160.00(

160.000 160.000

14
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Noter
Notes

All amounts in DKK

31/12 2016 31/12 2015

6.  Overfart resultat
Results brought forwar

Overfart resulte 1. januar 201

Results brought forwa 1 January 201 783.86: 862.88¢

Arets overfarte overskud eller unders

Profit or loss for the year brought forwe 524.37¢ -79.02¢
1.308.238 783.862

7. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har en forpligtelse vedrgrende deres lejemal, som kan opsiges med 3 maneders vars
Forpligtelsen udgear t.kr. 15.

CXD-238ETBYXXE5-20MFE-KNDH1

The company has entered into a leasing contract, which can be terminated by 3 months’ notice. The
obligation amounts to tDKK 15.

Penneo dokumentnegle: EGTAU-TH
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Anvendt regnskabspraksi:
Accounting policies use

Arsrapporterfor LF Vagt ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed. Herudover har virksomheden valgt at falge enkelte regler for klasse C-virksomheder.
The annual report foLF Vagt Ap:! is presented in accordance with those regulations of the Danish Financial
Statements Act concerning companies identified as class B entefuitiesrmore, the company has chose

comply with some of the rules applying for class C enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling
Recognition and measurement in general
| resultatopggrelsen indregnes indtsegter i takt med, at de indtjenes. Herunder indregnes vaerdiregulering‘e;r
af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostningeterher
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som falge af seendisdddsegn
maessige skan af belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation,
amortisation, writedown, provisions, and reversals which are due to changes in estimated amounts previously:
recognised in the profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil siflgkabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when the cornsgdabte to achieve future, financial benefits and the
value of the asset can be measured reliably.

Penneo dokumentnagle: EGTAU- THCXb%SSET— YXXE5-20MFE-KN

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele silfkad
bet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when the comipdiaple to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiveplagefser

som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommerdirsdapporten
afleegges, og som vedrgrer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may
appear before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksi:
Accounting policies use

Resultatopgarels:
The profit and loss account

Bruttofortjeneste
Gross profi

Bruttofortjeneste indeholder nettoomseetning, andre driftsindtaegter samt eksterne omkostninger.
Thegross profi comprises the net turnover, other operating income, and external costs.

Nettoomsaetning indregnes i resultatopggrelsen i takt med levering af serviceydelsen.
The net turnover is recognised in the profit and loss account concurrently with delivery of the service.

Vareforbrug omfatter omkostninger til keb af ravarer og hjeelpematerialer med fradrag af rabatter.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes
inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administr&ader, lo
og tab pa debitorer.

Other external costs comprise costs for distribution, sales, advertisement, administration, preseses) |
debtors, and operational leasing costs.

Personaleomkostninge
Staff costs

le: EG iAU—T/—/CXD—ZSSET—YXXES—ZOMFE—KN%“/7

r

g

Personaleomkostninger omfatter lgn og gager, inklusive feriepenge og pensioner samt andre omkostning
til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagae godt
relser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security;
etc. for staff members. Staff costs are less public reimbursements.

Penn&d dokument

Finansielle indteegter og omkostninge
Net financials
Finansielle indtaegter og omkostninger indeholder renter. Finansielle indteegter og omkostninger indregnes i

resultatopgerelsen med de belgb, der vedrarer regnskabsaret.
Net financials comprise interest.Financial income and expenses are recognised in the profit and loss account with
the amounts that concerns the financial year.

Skat af arets resultat
Tax of the results for the year

17



Anvendt regnskabspraksi:
Accounting policies use

Arets skat, der bestar af arets aktuelle selskabsskat og sendring i udskudt skat, indregitesapgarel-
sen med den del, der kan henfgreéréitsresultat, og direkte i egenkapitalen med den del, der kdariesn

til posteringer direkte i egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the
share referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavendel

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi. £ei- ned
ves til nettorealisationsveerdien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected loss

writedown takes place at the net realisable value.

Periodeafgraensningsposte
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

terfalgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the n

BUCXD-238ET-YXXE5-2QRIFE-KNDHT

—

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Penneo do/<umenmag/eg%6 TAU

Egenkapital

Equity

Udbytte

Dividend

Udbytte, som forventes udbetalt faret vises som en seerskilt post under egenkapitalen. Forestgteud
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordineere generalforsaiaireg (de

tionstidspunktet).
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting (the time of declaration).

Selskabsskat og udskudt skat
Corporate tax and deferred tax

18



Anvendt regnskabspraksi:
Accounting policies use

Aktuelle skatetilgcdeheverder og -fopligtelser inwrecnes i bilancen med det ligb, der kan krecnes pi

grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkom-
ster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i det om-
fang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the
basis of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid
taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are
expected to be settled net or simultaneously.

Geeldsforpligtelsel

Liabilities

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Penneo dokumentnagle: EGTAU-THCXD-238ET-YXXE5-20MFE-KNDH1
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  2017-06-19 12:13:57 UTC   Brian Olsen                        5.103.157.214     The signing request email was opened by the signer                                               
  2017-06-19 12:16:28 UTC   Henriette Fjord Klement            5.103.157.214     The signing request email was opened by the signer                                               
  2017-06-19 12:16:54 UTC   Henriette Fjord Klement            5.103.157.214     The document was viewed by the signer                                                            
  2017-06-19 12:19:11 UTC   Henriette Fjord Klement            5.103.157.214     The signer signed the document                                                                   
  2017-06-19 12:29:27 UTC   Brian Olsen                        5.103.157.214     The signing request email was opened by the signer                                               
  2017-06-19 12:55:35 UTC   Brian Olsen                        5.103.157.214     The signing request email was opened by the signer                                               
  2017-06-19 14:02:39 UTC   Brian Olsen                        87.49.146.137     The signing request email was opened by the signer                                               
  2017-06-19 14:23:24 UTC   Ulla Sauer                         212.98.75.202     A signing request email was sent to "Michael Christian Winther Hansen" at "henriette@lfvagt.dk"  
  2017-06-19 16:20:39 UTC   Michael Christian Winther Hansen   80.62.117.72      The signing request email was opened by the signer                                               
  2017-06-20 06:29:12 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 06:29:13 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 06:29:14 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 06:29:43 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 06:29:49 UTC   Brian Olsen                        188.179.164.231   The signing request email was opened by the signer                                               
  2017-06-20 06:29:51 UTC   Brian Olsen                        188.179.164.231   The document was viewed by the signer                                                            
  2017-06-20 06:31:07 UTC   Brian Olsen                        188.179.164.231   The signer signed the document                                                                   
  2017-06-20 11:27:22 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-20 11:27:38 UTC   Michael Christian Winther Hansen   213.189.83.194    The document was viewed by the signer                                                            
  2017-06-20 11:30:16 UTC   Michael Christian Winther Hansen   213.189.83.194    The signer signed the document                                                                   
  2017-06-20 11:30:16 UTC   Ulla Sauer                         213.189.83.194    A signing request email was sent to "Torben Laurentz Wiberg" at "tlw@ck.dk"                      
  2017-06-20 11:30:30 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-20 11:30:37 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-20 11:35:21 UTC   Torben Laurentz Wiberg             212.98.75.202     The signing request email was opened by the signer                                               
  2017-06-20 11:35:24 UTC   Torben Laurentz Wiberg             212.98.75.202     The document was viewed by the signer                                                            
  2017-06-20 11:35:47 UTC   Ulla Sauer                         212.98.75.202     A signing request email was sent to "Michael Christian Winther Hansen" at "henriette@lfvagt.dk"  
  2017-06-20 11:35:47 UTC   Torben Laurentz Wiberg             212.98.75.202     The signer signed the document                                                                   
  2017-06-20 13:55:18 UTC   Michael Christian Winther Hansen   80.62.117.72      The signing request email was opened by the signer                                               
  2017-06-20 17:35:29 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 17:36:20 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 17:36:24 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 17:36:24 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-20 19:18:43 UTC   Michael Christian Winther Hansen   82.103.128.156    The signing request email was opened by the signer                                               
  2017-06-20 21:21:52 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:06 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:21 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:32 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:39 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:43 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:40:55 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 21:41:59 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-20 22:19:06 UTC   Michael Christian Winther Hansen   82.103.129.72     The signing request email was opened by the signer                                               
  2017-06-21 07:04:08 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-21 07:04:08 UTC   Michael Christian Winther Hansen   2.111.190.246     The signing request email was opened by the signer                                               
  2017-06-21 07:09:38 UTC   Michael Christian Winther Hansen   80.62.117.221     The signing request email was opened by the signer                                               
  2017-06-21 09:01:27 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-21 09:01:27 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-21 09:01:28 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-21 09:01:30 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-21 09:01:46 UTC   Michael Christian Winther Hansen   213.189.83.194    The signing request email was opened by the signer                                               
  2017-06-21 09:01:49 UTC   Michael Christian Winther Hansen   213.189.83.194    The document was viewed by the signer                                                            
  2017-06-21 09:08:00 UTC   Penneo system                      213.189.83.194    The document signing process was completed                                                       
  2017-06-21 09:08:00 UTC   Michael Christian Winther Hansen   213.189.83.194    The signer signed the document                                                                   
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