Arsrapport
2014

Annual report 2014

Syniverse Denmark

| ApS
| CVR-nr. 27 98 05 70 |

! Central Business Registration
No 2798 05 70 |

(BT T T S e |
Godkendt pa selskabets generalforsamling, The Annual General Meeting adopted the annual
den 19. juni, 2015 report on June 19, 2015

Dirigent

Chairman of the General Meeli



Syniverse Denmark ApS
Indholdsfortegnelse

Contents

Selskabsoplysninger
Company details

Ledelsespategning

Statement by the supervisory and executive boards on the annual report
Den uafhaengige revisors pategning

Independent auditors’ report

Ledeisesberetning
Management's review

Anvendt regnskabspraksis
Accounting policies
Resultatopgarelse for 2014
Income statement for 2014

Balance pr. 31.12.2014
Balance sheet at 31.12.2014

Egenkapitalopgerelse for 2014
Statement of changes in equity for 2014

Noter
Notes

Side
— Page

12
13
15
16

The English text in this document is an unauthorized translation of the Danish original. In the event of
any inconsistencies the Danish version shall apply. Please note that Danish decimal and digit

grouping symbols have been used in the financial statements.

Page 1 of 18



Syniverse Denmark ApS

Selskabsoplysninger

Selskab

Syniverse Denmark ApS
Bregneradvej 144

3460 Birkerad

CVR-nr.: 2798 0570
Hjemstedskommune: Rudersdal

Telefon:; 45 82 16 00
Telefax: 45 82 16 44
Internet. www .syniverse.com

Direktion

Carl Gillert
Laura Binion
David Hitchcock
Tom Ford
Rasmus Holst

Revision
Grant Thornton

Godkendt Revisionspartnersselskab

Company details

Company

Syniverse Denmark ApS
Bregneradvej 144

3460 Birkerad

Central Business Registration No: 27 98 05 70

Registered in Rudersdal

Phone: +45 45 82 16 00
Fax: +45 45 82 16 44
Internet: www.syniverse.com

Executive Board
Carl Gillert

Laura Binion
David Hitchcock
Tom Ford
Rasmus Holst

Company auditors
Grant Thornton

Godkendt Revisionspartnerselskab
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Syniverse Denmark ApS

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for 1. januar - 31.
december 2014 for Syniverse Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2014 samt af
resultatet af seiskabets aktiviteter for regnskabsaret
1. januar - 31. december 2014.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegarelse om de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Birkered, den 19. juni, 2015
Birkerad, June 19, 2015
Direktionen / Executive board:

Carl Gillert

Laura Binion

Statement by the supervisory and
executive boards on the annual report

Today the supervisory and the executive boards
discussed and approved the annual report of
Syniverse Denmark ApS for the financial year 1
January - 31 December 2014,

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2014 and of the resuilts of the
company's operations for the financial year 1
January - 31 December 2014.

In our opinion, the management's review includes
a fair review of the matters dealt with in the
management's review.

We recommend the adoption of the annual report
at the annual general meeting.

avjd Hitchcock

Bkod

Tom Ford
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Syniverse Denmark ApS

Den uafhangige revisors erklaringer

Til anpartshavere i Syniverse Denmark ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Syniverse
Denmark ApS for regnskabsaret 1. januar 2014 — 31.
december 2014, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgaerelse og noter. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nadvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Independent auditors’ report

To the shareholders of Syniverse Denmark
ApS

Report on the financial statements

We have audited the financial statements of
Syniverse Denmark ApS for the financial year 1
January 2014 - 31 December 2014, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act. Further, management is
responsible for such internal control as it
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.
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Den uafhaengige revisors erklaeringer
(fortsat)

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifglge dansk revisorlovgivning. Dette kraever, at
vi overholder etiske krav samt planiegger og udfarer
revisionen for at opna hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfarelse af revisionshandlinger
for at opné revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger
afhaenger af revisors vurdering, herunder en
vurdering af risici for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstzaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige sken
er rimelige samt den samlede praesentation af
arsregnskabet.

Syniverse Denmark ApS

Independent auditors’ report
(continued)

Auditor’s responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
international standards on auditing and additional
requirements according to Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor's
judgement, including an assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the entity's
preparation of financial statements that give a
true and fair view. The purpose is to design audit
procedures that are appropriate in the
circumstances, but not to express an opinion on
the effectiveness of the entity's internal control.
An audit also includes evaluating the
appropriateness of accounting policies used, the
reasonableness of accounting estimates made by
management as well as the overall presentation
of the financial statements.
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Syniverse Denmark ApS

Den uafhangige revisors erkleeringer
(fortsat)

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konkiusion

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2014 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar 2014 — 31. december 2014 i
overensstemmelse med arsregnskabsloven.

Udtaleise om ledelsesberethingen

Vi har i henhold til drsregnskabsioven gennemizest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfarte revision af
arsregnskabet. Det er p& denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er
i overensstemmelse med arsregnskabsioven,

Kabenhavn, den 19. juni, 2015
Copenhagen, Jung 19 2015

Grant Thomton
Godkendt Revisionspartnerselskab

e

statsautoriseret revisor
state authorised public accountant

Kim Kjellberg
statsautoriseret revisor
state authorised public accountant

Independent auditors’ report
(continued)

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification

Opinion

In our apinion, the financial statements give a true
and fair view of the company's financial pasition
at 31 December 2014 and of the results of its
operations for the financial year 1 January 2014 —
31 Dacember 2014 in accordance with the

Danish Financial Statements Act.

Statement on the management’s review

In accordance with the Danish Financial
Statements Act, we have read the management's
review. We have not performed any further
procedures in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the management's
review is consistent with the Danish Financial
Statements Act.
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Ledelsesberetning

Hovedaktivitet

Aktiviteterne i Syniverse Denmark ApS er at veere
holdingselskab for Syniverse ApS. Selskabet har
ingen ansatte.

Den 28 juni 2013 tilendebragte Syniverse
Technologies, Inc. et seiskab etableret under
reguleringen i U.S.A. kabet af WP Roaming Ill S.ar.|
et indirekte moderselskab for selskabet, for en total
kobesum pa ca. 712 mio. USD (Syniverse
akkvisitionen).

| forbindelse med Syniverse akkvisitionen, soigte
selskabet sin ejerandel i Evenex ApS og igangsatte
en vurderingsproces for de resterende
datterselskaber. Som et resultat af
vaerdiansaettelsesprocessen foretog selskabet en
veesentlig nedskrivning i 2013, der er ikke fundet
behov for nedskrivning i 2014.

Den 4 oktober 2013 aendrede selskabet navn fra
Mach Denmark ApS til Syniverse Denmark ApS.
Udvikling i aktiviteter og ekonomiske forhold
Resultatet for 2015 forventes at ligge pa linie med
resultatet for 2014.

Usikkerhed ved indregning og maling
De omréader, hvor antagelser og sken er anvendt og
er vassentlige for arsrapporten, er:

Udskudt skat hvor der kan veere usikkerhed omkring
vurderingen af fremadrettede overskud.

Kapitalandele i dattervirksomheder hvor der er visse

skan tilknyttet vurderingen af nettorealisations-vaerdi.

Usadvanlige forhold
Der er ingen usaedvanlige forhold at kommentere.

Begivenheder efter regnskabsarets afslutning
Med effekt fra 1. januar 2015 er Syniverse Denmark
ApS fusioneret ind i Syniverse Technologies
Messaging ApS.

Syniverse Denmark ApS

Management’s review

Primary activities

The activity of Syniverse Denmark ApS is to be
holding company for Syniverse ApS. The
Company does not have any employees.

On June 28, 2013, Syniverse Holdings, Inc., a
company established under the laws of the
U.S.A., completed its acquisition of WP Roaming
Il S.ar.l, an indirect parent of the Company, for
a total purchase price of approximately $712.0
million (the “Syniverse Acquisition").

In connection with the Syniverse Acquisition, the
Company disposed of its investment in Evenex
ApS and initiated a valuation process for its
remaining subsidiaries. As a result of the
valuation process, the Company recognized a
material impairment in 2013.

On October 4, 2013, the Company changed its
legal name from MACH Denmark ApS to
Syniverse Denmark ApS.

Development in activities and finances
The performance for 2015 is expected to be in

line with the performance in 2014.

Uncertainty relating to recognition and
measurement

The areas where assumptions and estimates are
used and are essential for the annual report are:

Deferred tax where there might be uncertainty
about the assessment of future profit.

Investments in subsidiaries where certain
estimates are associated with the assessment of
net realisable value.

Unusual circumstances
There are no unusual circumstances to comment

on.

Events after the balance sheet date

Effective 1% of January 2015, Syniverse Denmark
Aps has been merged into Syniverse
Technologies Messaging Aps.

Page 7 of 18



Syniverse Denmark ApS

Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
regnskabsklasse B.

Syniverse Denmark ApS har med henvisning til
arsregnskabslovens § 112, stk. 1 undladt at
udarbejde koncernregnskab.

Arsrapporten er aflagt efter samme
regnskabspraksis som sidste ar.

Arsregnskabet er aflagt i danske kroner.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af en
tidligere begivenhed er sandsynligt, at fremtidige
skonomiske fordele vil tilflyde selskabet, og aktivets
vaerdi kan maies palideligt.

Forpligtelser indregnes i balancen, nar selskabet
som fpige af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige skonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan méles palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkeit regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indtaegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belob, der vedrarer regnskabsaret.

Accounting policies

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements Act governing reporting class B
enterprises.

Referring to section 112(1) of the Danish
Financial Statements Act, Syniverse Denmark
ApS has not prepared consolidated financial
statements.

The annual report has been presented applying
the accounting policies consistently with last year.

The annual report is stated in danish kroner,

Recognition and measurement

Assets are recognised in the balance sheet when
it is probable as a result of a prior event that
future economic benefits will flow to the
Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the Company has a legal or constructive
obligation as a result of a prior event, and it is
probable that future economic benefits will flow
out of the Company, and the value of the liability
can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions
existing at the balance sheet date are considered
at recognition and measurement.

Income is recognised in the income statement

when earned, whereas costs are recognised by
the amounts attributable to this financial year.
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Syniverse Denmark ApS

Anvendt regnskabspraksis (fortsat)

Resultatopgorelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til administration mv.

Finansielle poster

Finansielle indteegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster

og -tab vedragrende geeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser.

Usikkerhed [ relation til indregning og maling

Omraderne hvor skan og estimater er anvendt og er
vaesentlige for rengskabet er;

Udskudt skat hvor der kan vaere usikkerhed om
vurdering af den fremtidige indtjening.

Skat

Arets skat, som bestar af &rets aktuelle skat og
aendring af udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henferes til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen opgjort som beregnet skat
af arets skattepligtige indkomst, reguleret for betalt
acontoskat.

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige
vaerdier af aktiver og forpligtelser. Udskudte
skatteaktiver, herunder skattevaerdien af
fremfarselsberettigede skattemaessige underskud,
indregnes i balancen med den vaerdi, aktivet
forventes at kunne realiseres til, enten ved
modregning i udskudte skatteforpligtelser eller som
nettoskatteaktiver.

Accounting policies (continued)

Income statement

Other external expenses

Other external expenses comprise expenses for
administration etc.

Financial income and expenses

Financial income and expenses include interest,
realised and unrealised capital gains and losses
on debt and transactions in foreign currencies,
amortisation of financial assets and liabilities.

Uncertainty relating to recognition and
measurement

The areas where assumptions and estimates are
used and are essential for the annual report are:

Deferred tax where there might be uncertainty
about the assessment of future profit.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is
recognised in the income statement for the
portion attributable to the profit/loss for the year
and recognised directly in equity for the portion
attributable to items recognised directly in equity.

The current tax payabie or receivable recognised
in the balance sheet is stated as the estimated
tax calculated on this year’s estimated taxable
income, adjusted for prepaid tax and any
outstanding balances from prior years.

Deferred tax is recognised on all temporary
differences between the carrying amount and tax-
based value of assets and liabilities. Deferred tax
assets, including the tax base of tax loss
carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as
a set-off against deferred tax liabilities or as net

tax assets.
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Syniverse Denmark ApS

Anvendt regnskabspraksis (fortsat)

Udskudte skatteaktiver indregnes med den vaerdi,
som de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening elier ved
modregning i udskudte skatteforpligtelser.
Sambeskatningskredsen, som selskabet indgar i, har
dog haft betydelige skattemaessige tab i
indevaerende, savel som tidligere &r og der er derfor
ingen aktuelle skatter i regnskabséret og det latente
udskudte skatteaktiv er nedskrevet fuidt ud.

Selskabet er sambeskattet med moderselskabet og
alle danske koncernvirksomheder. Den aktuelle
selskabsskat fordeles meflem de sambeskattede
selskaber i forhold til disses skattepligtige
indkomster (fuld fordeling med refusion vedrarende
skattemaessige underskud).

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til kostpris.
| tilfaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne lavere

veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel veerdi, med fradrag af
nedskrivninger til imadegaelse af forventede tab.

Udbytte

Udbytte indregnes som en galdsforpligtelse pa
tidspunktet for vedtagelse pa generaiforsamiingen.
Det foresldede udbytte for regnskabsaret vises som
en szerskilt post under egenkapitalen.

Galdsforpligtelser

Geeld til kreditinstitutter indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. | efterfgigende perioder
méles geeld til kreditinstitutter til amortiseret kostpris.

@vrige geeldsforpligteiser males til amortiseret pris.

Accounting policies (continued)

The Company is jointly taxed with its Parent and
all Danish group entities. The current income tax
is allocated among the jointly taxed companies
proportionally to their taxable income. However,
as the filing group has a significant taxable loss in
current year in addition to significant loss
carryforwards from prior years, there is no current
tax in current year and a full valuation allowance
has been established against any net deferred
tax assets of the group members.

The Company is jointly taxed with its Parent and
all Danish group entities. The current income tax
is allocated among the jointly taxed companies
proportionally to their taxable income (full
allocation with a refund concerning tax losses).

Balance sheet

Investments in subsidiaries

Investments in subsidiaries are measured at cost.
If cost exceeds the net realisable value, write-
down is made to such lower value.

Receivables
Receivables are measured at amortised cost
usually equalling nominal value less provisions

for bad debts.

Dividends
Dividends are recognised as a liability at the time
of adoption at the general meeting. The proposed
dividends for the financial year are disclosed as a
separate item under equity.

Liabilities other than provisions

At the time of borrowing, debt to credit institutions
is recognised at the proceeds received less
transaction costs incurred. Subsequently, debt to
credit institutions is measured at amortised cost.

Other liabilities are measured at amortised cost.
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Syniverse Denmark ApS

Anvendt regnskabspraksis (fortsat)

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste

indregning til transaktionsdagens kurs.
Tilgodehavender, geeldsforpligtelser og andre
moneteere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes til
balancedagens valutakurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa henholdsvis betalingsdagen og
balancedagen, indregnes i resultatopgarelsen som
finansielle poster.

Accounting policies (continued)

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the exchange
rate at the transaction date. Receivables,
payables and other monetary items denominated
in foreign currencies that have not been settled at
the balance sheet date, are translated using the
exchange rate at the balance sheet date.
Exchange rate differences that arise between the
rate at the transaction date and the one in effect
at the payment date, or the balance sheet date,
are recognised in the income statement as
financial income or financial expenses.
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Syniverse Denmark ApS

Resultatopgerelse for 2014

Income statement for 2014

Andre eksterne omkostninger
Other external costs

2014

2013

DKK'000

(611)

DKK'000

(89)

Resultat far finansielle poster
Resuit before Financials
Finansielle indteegter
Financial income

Finansielle omkostninger
Financial expenses

Udbytte fra datterselskaber
Dividendss, Group enterprises

Gevinst ved salg af datterselskaber 3

Gain on disposal of investment
Nedskrivninger
Impairments

®11)

11,875

(89)
3,448
(17,751)
15,240
149,018

(809,000)

Resultat far skat
Results before tax

Skat af arets resultat
Tax on resuits for the year

11,264

(659,134)

(1,773)

Arets resultat

11,264

(660,907)

Results for the year

Forslag til resultatdisponering

Proposed distrib ution of resuft
Det disponible belgb udgar:
The available amount is:
Overfart fra tidligere ar
Roetained eamings prior years
Arets resultat

Net result for the year

Til disposition

At disposal

Foreslas af bestyrelsen disponeret saledes:
The Board of Directors propose to dispose of as follows:

(353,500)

11,264

(342,236)

Overfort resultat

(342,236)

Retained earnings
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Syniverse Denmark ApS

Balance pr. 31.12.2014
Balance sheet at 31.12.2014

2014 2013
DKK'000 DKK'000
Kapitalandele i dattervirksomheder 396,821 396,821
Investments in subsidiaries
Finansielle anlaegsakiiver 398,827 396 82T
Fixed asset investments
Anjaegsakiiver 396,821 396,821
Fixed assels
Tilgodehavender, koncernforbundne selskaber 160,698 174,026
Receivable, group enterprises
Tilgodehavender skat, koncernforbundne selskaber 818 14,310
Tax receivable, group enterprises
Tilgodehavender 161,516 188,336
Receivables
Likvide behoidninger 1612 6,902
Cash
Omseaetningsaktiver 163.128 195,238
Current assets
Aktiver 559,949 592,059
Assets
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Syniverse Denmark ApS

Balance pr. 31.12.2014
Balance sheet at 31.12.2014

2014 2013

DKK'000 DKK'000
Anpartskapital 21,358 21,358
Share capital
Overkurs ved emission 724,263 724,263
Share premium
Overfert resultat (342,236) (353,500)
Retained earnings
Egenkapital 403,385 392121
Equity
Gaeld til tilknyttede selskaber 6 163,875 199,938
Payble to group enterprises
Anden geeld 2,689 -
Other payables
Koriiristede gaeldsforpligtelser 156,564 199,938
Short-term liabilities other than provisions
Passiver 559,949 592,059
Equity and liabilities
@vrige noter
Other notes 78
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Syniverse Denmark ApS
Egenkapitalopgerelse for 2014

Statement of changes in equity for 2014

Selskabs Overkurs Overfort
kapital ved emission resultat lalt
Share Share Retained
capital premium earnings Total
DKK'000 DKK'000 DKK'000 DKK'000
Egenkapital 01.01.2014 21,358 724,263 (353,500) 392,121
Equity at 01.01.2014
Arets resultat - 11,264 11,264
Net result for the year
Egenkapital 31.12.2014 21,358 724,263 (342,236) 403,385
Equity at 31.12.2014
Egenkapital 01.01.2013 21,358 185,509 322,647 529,514
Equity at 01.01.2013
Arets resultat - - (660,907) (660,907)
Net result for the year
Udloddet udbytte = - (15,240) (15,240)
Dividends distributed
Udvidelse af overkurs . 538,754 . 538,754
Increase in share premium
Egenkapital 31.12.2013 21,358 724,263 (353,500) 392,121
Equity at 31.12.2013
2014 2013 2012 2011 2010
DKK'000 DKK'000 DKK000 DKK'000 DKK'000
Selskabs kapital 21,358 21,358 21,358 746

Share Capital
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Syniverse Denmark ApS

Noter
Notes

1. Finansielle indtagter

Financial income
2014 2013
DKK'000 DKK'000
Renteindtaagter, tilknyttede virksomheder 11,213 -
Interest receivable, group enterprises
Andre renteindteegter, valutakursgevinster og lignende indtaegter 662 3,448
Other interest receivable, exchange gains and similar income
11,875 3,448
2. Finansielle omkostninger
Financial expenses
2014 2013
DKK'000 DKK'000
Renteomkostninger til kredit institution 13,727
Interest expenses from group enterprises
Amortisering af forudbetalte lAneomkostninger 1,864
Amortization of prepaid loan costs
Renteomkostninger, valutakurstab og lignende omkostninger - 2,160
Interest expenses, exchange rate adjustments and other financial expenses
- 17,751

3. Gevinst ved bortskaffelse af investeringerne

Gain on disposal of investment

Som et element i Syniverse Technologies Inc.’s keb af WP Roaming S.4 r.l, blev investeringen i
Evenex ApS udskilt og en gevinst pa DKK 149.018.000 blev realiseret ved salget heraf | 2013.

As a condition of Syniverse Technologies, Inc.’s acquisition of WP Roaming )l S.a r.l., the Company divested its entire
investment in Evenex ApS. A gain of DKK 149,018,000 was recognized on the disposal in 2013.

4. Skat af arets resuitat

Tax on profit for the year
2014 2013
DKK'000 DKK'000
Aktuel skat -
Current tax
AEndring af udskudt skat (1.773)
Change in deferred tax
(1,773)
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Syniverse Denmark ApS

Noter
Notes
5. Finansielle anlegsaktiver
Fixed asset investments
Kapital
andele i
dattervirk
somheder
Investments
in subsidiaries
DKK'000
Kostpris 01.01.2014 396,821
Cost at 01.01.2014
Tilgang .
Additions
Afgang -
Disposals
Nedskrivninger -
Impairments
Kostpris 31.12.2014 396,821

Costat 31.12.2014
Den foretagne vurderingsproces i 2013 har indikeret at vaerdien af Syniverse Technologies ApS og

dets datterselskaber er ca. tkr. 397.000, hvilket har resulteret i en vaesentlig nedskrivning pa t.kr.

809.000. Ingen nedskrivning er indregnet i 2014.
The results of a valuation process in 2013 indicated that Syniverse Technalogies ApS and its subsidiaries had a value of

approximately DKK'000 397,000, thus the material DKK'000 809.000 impairment was recognized. No impairment has been
recognized in 2014
Result Egenkapital
Rasult Equity
DKK'000 DKK'000

Kapitalandele i dattervirksomheder omfatter:

Investments in subsidiaries comprise:
Syniverse Technologies ApS, Birkergd, Denmark, 100 % 25,307 140,763

6. Gaeld til tilknyttede virksomheder
Payable to group enterprise

Regnskabsposten bestdr af kortfristede mellemregninger med koncernseiskaber. Mellemregningerne

bestar dels af et laneelement og dels af Isbende mellemvaerender.
The item consists of short-term intra-company balances. The balances are composed of a loan element and current accounts.

7. Ejerforhold
Ownership
Selskabet ejes 100% af WP Roaming Denmark ApS. Den uitimative eje af seiskabet er Carlyle Group

og tilherende fonde.
The Company is wholly owned by WP Roaming Denmark ApS. The ultimate owners of the Company are the Carlyle Group and

affiliated funds.
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Syniverse Denmark ApS

Noter
Notes

8. Koncernforhold
Consolidation

Syniverse Denmark ApS og dattervirksomheder indgar i koncernregnskabet for:
Syniverse Denmark ApS and subsidiaries are included in the consolidated financial statements of:

Syniverse Holdings, Inc.
8125 Highwoods Paim Way
Tampa, Florida 33647
U.S.A.
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