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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabsaret 1. januar - 31.
december 2012 for Fragrance Resources ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar - 31.
december 2012.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Fragrance Resources ApS for the financial year 1 January - 31 December 2012.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position at 31
December 2012 and of the vresults of the Company's operations for the financial year
1 January - 31 December 2012.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kabenhavn, den 28. maj 2013
Copenhagen, 28 May 2013
Direktion:

Executive Board:

Niels Christian Jensen

Bestyrelse:
Board of Directors:

Rainer Hackert Werner Siemens Friedrich-Wilhelm Gerberding
formand
Chairman

002075/ CW
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Den uafthaengige revisors erkleringer
Independent auditors' report

Til kapitalejerne i Fragrance Resources ApS
To the shareholders of Fragrance Resources ApS

Pategning pa arsregnskabet
Independent auditors' report on the financial statements

Vi har revideret arsregnskabet for Fragrance Resources ApS for regnskabsaret 1. januar - 31. december 2012. Ars-
regnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

We have audited the financial statements of Fragrance Resources ApS for the financial year 1 January - 31
December 2012. The financial statements comprise accounting policies, income statement, balance sheet and
notes. The financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Revisors ansvar
Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk revisorlovgiv-
ning. Dette kraver, at vi overholder etiske krav samt planlegger og udferer revisionen for at opné hej grad af
sikkerhed for, om érsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for beleb og oplysninger i rs-
regnskabet. De valgte revisionshandlinger athenger af revisors vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstendighederne, men
ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmassige skon er rimelige
samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance as to whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the Company's preparation of financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal

002075/ CW
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Den uafthaengige revisors erkleringer
Independent auditors' report

control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Konklusion
Opinion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2012 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true amd fair view of the Company's financial position at 31
December2012 and the results of its operations for the financial year 1 January - 31 December 2012 in
accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlzast ledelsesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udforte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statement Act, we have read the Management's review. We have not performed
any other procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the
information provided in the Management's review is consistent with the financial statements.

Kebenhavn, den 28. maj 2013
Copenhagen, 28 May 2013
KPMG

Statsautoriseret Revisionspartnerselskab

Jesper Jorn Pedersen Kim Thomsen
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant

002075/ CW 4
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Engholmvej 10
6621 Gesten

Regnskabsér/Financial year: 1. januar - 31. december/! January - 31 December

Telefon/Telephone: 44 99 35 05

Telefax/Fax: 44 99 35 04

Hjemmeside/ Website: www.FragranceResources.com
E-mail: Gesten@FragranceResources.com
CVR-nr./CVR no.: 2560 04 95

Stiftet/Established: 1. september 2000/1 September 2000
Hjemstedskommune/

Registered office: Vejen/Vejen

Bestyrelse

Board of Directors

Rainer Hackert, formand/Chairman
Werner Siemens
Friedrich-Wilhelm Gerberding

Direktion
Executive Board

Niels Christian Jensen

Revision

Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Osvald Helmuths vej 4

2000 Frederiksberg
Postboks 250

Bank
Bank

Danske Bank
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Generalforsamling
Annual general meeting

Ordiner generalforsamling atholdes 28. maj 2013 hos Accura Advokatpartnerselskab, Tuborg Boulevard 1,
2900 Hellerup, Denmark.

Dirigent: Werner Siemens

The annual general meeting is to be held on 28 May 2013 at Accura Advokatpartnerselskab, Tuborg Boulevard
1, 2900 Hellerup, Denmark..
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktivitet
Principal activities of the Company

Selskabets formal er at drive virksomhed vedrerende parfume og kosmetik enten direkte eller indirekte gennem
etablerede datterselskaber.

The principal activities of the Company comprise business activities within the perfume and cosmetics industry,
either directly or indirectly through established subsidiaries.

Udviklingen i virksomhedens aktiviteter og skonomiske forhold
Development in activities and financial position

Arets resultat for skat udger -72,857 EUR.
Resultatet anses som varende tilfredsstillende.
Loss for the year before tax amounted to 72,857 EUR.

The results for the year are considered satisfactory.

002075/ CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Fragrance Resources ApS for 2012 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste &r.

I henhold til &rsregnskabsloven § 112, stk. 1, er der ikke udarbejdet koncernregnskab. Arsregnskabet for
Fragrance Resources ApS og tilknyttet dattervirksomhed indgar i koncernregnskabet for Fragrance Resources
Investments S.a r.l.

Koncernregnskabet for Fragrance Resources Investments S.a r.1. kan rekvireres ved henvendelse til selskabet.

The annual report of Fragrance Resources ApS for 2012 has been prepared in accordance with the provisions
applying to reporting class B enterprises under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

In accordance with section 112(1) of the Danish Financial Statements Act, consolidated financial statements
have not been prepared. The financial statements for Fragrance Resources ApS and affiliated subsidiary are
included in the consolidated financial statements of Fragrance Resources Investments S.a r.1.

A copy of the consolidated financial statements of Fragrance Resources Investments S.a r.l. can be obtained
from the Company.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gald og andre monetere poster i fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller gaeldsforpligtelsens
opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under finansielle indtegter og
omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta, males til kursen pé transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction date and at
the date of payment are recognised in the income statement as interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance sheet date
and at the date at which the receivable or payable arose or was recognised in the latest financial statements is
recognised in the income statement as interest income or expense and similar items.

Non-current assets denominated in foreign currencies are translated at the exchange rates at the transaction
date.

Nettoomsatning
Revenue

Nettoomsatning ved salg af handelsvarer og ferdigvarer indregnes i resultatopgerelsen, séfremt levering og
risikoovergang til keber har fundet sted inden arets udgang, og safremt indtegten kan opgeres palideligt og
forventes modtaget. Nettoomsztningen indregnes ekskl. moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement provided that
delivery and transfer of risk to the buyer has taken place before year end and that the income can be reliably
measured and is expected to be received. Revenue is measured ex VAT, taxes and discounts in relation to the
sale.

002075 / CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Vareforbrug
Cost of goods sold
Vareforbrug indeholder omkostninger, der atholdes for at opna arets nettoomsatning.

Cost of goods sold comprises costs incurred to generate revenue for the year.

Administrationsomkostninger
Administrative expenses

Administrationsomkostninger indeholder omkostninger til det administrative personale, ledelsen, kontorlokaler,
kontoromkostninger m.v.

Administrative expenses comprise expenses regarding administrative staff, management, office premises and
office expenses, etc.

Udbytteindtegter
Dividend income

Udbytte fra kapitalandele indtaegtsfores i det regnskabsar, hvor udbyttet udbetales.

Dividend from investments is recognised in the income statement in the financial year when the dividend is
distributed.

Finansielle indtegter og omkostninger
Financial income and expenses
Finansielle indtegter og omkostninger indeholder renter samt kursgevinster og -tab vedrerende tilgodehavender

og geeld i fremmed valuta.

Interest income and expense and similar items comprise interest income and expense and foreign exchange gains
and losses regarding receivables and payables denominated in foreign currencies.

Skat af drets resultat
Tax on profit/loss
Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen med den

del, der kan henfores til arets resultat, og direkte i egenkapitalen med den del, der kan henfores til bevagelser
direkte i egenkapitalen.

Tax for the year, which comprises current tax for the year and change in deferred tax, is recognised in the
income statement by the amount which relates to the profit for the year and directly in equity by the amount
which relates to items recorded directly in equity.

Finansielle anleegsaktiver
Investments

Kapitalandele 1 dattervirksomheder males til kostpris. [ tilfeelde, hvor kostprisen overstiger
genindvindingsvardien, nedskrives til denne lavere veerdi.

Investments in subsidiary are measured at cost. Cost is written down to net realisable value where this is lower.

002075 / CW
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imedegaelse af forventede tab til
nettorealisationsveerdien.

Receivables are measured at amortised cost. Write-down is made for anticipated losses to net realisable value.

Egenkapital - udbytte
Equity - dividends

Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den ordinere generalforsamling
(deklareringstidspunktet). Udbytte, som forventes udbetalt for &ret, vises som en serskilt post under
egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are approved at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item under

equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af &rets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat maéles efter den balanceorienterede geldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vardi af aktiver og forpligtelser. I de tilfelde, hvor opgerelse af skattevaerdien
kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemaessigt underskud, maéles til den
veerdi, hvortil de forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle udskudte
nettoaktiver méles til nettorealisationsverdi.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vere
geldende, nar den udskudte skat forventes udlest som aktuel skat. £Endring i udskudt skat som felge af @ndringer
i skattesatser indregnes i resultatopgerelsen. For indevearende ar er anvendt en skattesats pa 25%.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable income for
the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied to
determine the tax base, e.g. of shares, deferred tax is measured based on the planned use of the asset or
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised at the expected value of
their utilisation, either as a set-off against tax on future income or as a set-off against deferred tax liabilities in
the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as current tax. The change in deferred tax as a result of changes
in tax rates is recognised in the income statement. This year, a tax rate of 25% is applied.

002075 / CW 10



nana

Fragrance Resources ApS
Arsrapport 2012

Annual report 2012
CVR-nr./CVR no. 25 60 04 95

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser
Liabilities other than provisions

Geldsforpligtelser er malt til amortiseret kostpris, svarende til nominel verdi.

Liabilities are measured at amortised cost, equalling nominal value.

002075 / CW
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Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Nettoomsaetning
Revenue
Vareforbrug

Cost of goods sold

Bruttoresultat

Gross profit
Administrationsomkostninger
Administrationcost

Resultat af primzer drift

Operating loss

Finansielle indtegter

Interest income and similar items
Finansielle omkostninger

Interest expenses and similar items
Skat af ekstraordinaert resultat

Tax on profit from ordinary activities

Arets resultat
Loss for the year

Forslag til resultatdisponering

Proposed distribution of loss

Overfort resultat
Retained earnings

002075/ CW

Note

2012 2011

EUR EUR'000
163.023 159
-150.662 -149
12.361 10
-80.479 -68
-68.118 -58
96 0
-4.836 -3
0 0
-72.858 -61
-72.858 -61
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

AKTIVER

ASSETS

Anlzegsaktiver

Non-current assets

Finansielle anlaegsaktiver
Investments

Kapitalandele i dattervirksomhed
Investments in subsidiary

Anlagsaktiver i alt
Total non-current assets

Omsztningsaktiver

Current assets

Tilgodehavender

Recievables

Tilgodehavender fra salg og tjenesteydelser
Trade revievables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt
Total current assets

AKTIVERIALT
TOTAL ASSETS

002075/ CW

Note 2012 2011
EUR EUR'000

4 10.550.000 10.550
10.550.000 10.550

53.603 11

53.603 11

24.995 49

78.598 60

10.628.598 10.610
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Egenkapital

Anpartskapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser

Liabilities other than provisions
Langfristede gzeldsforpligtelser
Non-current liabilities

Lan fra moderselskabet

Loan from parent company

Kortfristede gaeldsforpligtelser
Current liabilities pther than provisions
Geeld til tilknyttede virksomheder
Amounts owed to group enterprises
Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Eventualforpligtelser
Contingent liabilities
Sikkerhedsstillelser
Guarantees

002075/ CW

Note

2012 2011

EUR EUR'000
10.550.000 10.550
-130.800 -58
10.419.200 10.492
124.997 72
51.058 21
33.343 25
84.401 46
209.398 118
10.628.598 10.610
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

2012

2011

EUR

Finansielle indtaegter/Interest income and similar items
Renteindtaegter og realiseret kursgevinst
Interest income and foreign exchange gain 96

EUR'000

Finansielle omkostninger/Interest expenses and similar items

Renteomkostninger til moderselskabet
Interest expenses to parent company 4.836

Skat af ordingert resultat/Tax on profit from ordinary

activities

Specificeres saledes:

Specified as follows:

Arets aktuelle skat

Current tax for the year 0
Arets regulering af udskudt skat

Adjustment for the year of deffered tax

002075/ CW

15



nana

Fragrance Resources ApS
Arsrapport 2012

Annual report 2012
CVR-nr./CVR no. 25 60 04 95

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kapitalandele i dattervirksomheder/

Investments in subsidiaries
Kostpris 1. januar

Cost at 1 January 10.550.000 10.550

Kostpris 31. december

Cost at 31 December 10.550.000 10.550

Regnskabsmeessig veerdi pr. 31. december

Carrying amount at 31 December 10.550.000 10.550

Arets

Selskabs- resultat
kapital Egen- Profit/loss

Navn og hjemsted Ejerandel Share kapital for the

Name and registered office Ownership  capital Equity year

CHF'000 CHF'000 CHF'000
Horst Gerberding Holding S.A., Schweiz

Horst Gerberding Holding S.A., Switzerland 93,33 % 18.000 17.914 836
Regnskabsmeessig veerdi 31. december 2012
Carrying amount at 31 December 2012 17.914 836

Arets resultat og egenkapital for Horst Gerberding Holding S.A. anfert ovenfor er baseret pa de tal, der indgar i
koncernregnskabet for Fragrance Resources Investments S.a r.t., som aflaegger regnskab i overensstemmelse med
IFRS.

Som folge heraf kan tallene afvige vasentligt fra det lokalt offentliggjort regnskab, som aflegges i
overensstemmelse med lokale regnskabsstandarder.

Results for year and equity for Horst Gerberding Holding S.A stated above are based on the figures included in
the consolidated financial statements of Fragrance Resources Investments S.a r.l., which presents their financial
statements in accordance with IFRS.

The information may therefore deviate materially from the locally published financial statements, which are
presented in accordance with local accounting standards.
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Noter
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Egenkapital/ Egenkapital

Anparts- Overfort
kapital resultat
Share Retained I alt
capital earnings Total
Egenkapital 1. januar 2012
Equity at 1 January 2012 10.550.000 -57.942  10.492.058
Overfort, jf. resultatdisponering
Transferred, cf. distribution of loss 0 -72.858 -72.858
Egenkapital 31. december 2012
Equity at 31 December 2012 10.550.000 -130.800  10.419.200

Selskabskapitalen bestdr af 10.550 EUR anparter a nominelt EUR 1.000. Ingen anparter er tillagt serlige

rettigheder.

The share capital consists of 10,550 EUR shares of nominal EUR 1,000. All shares rank equally.

Langfristede gaeldsforpligtelser/Non-current liabilities

Selskabet har modtaget et lan af moderselskabet, som er bevilliget indtil den 31. december 2016.

The Company has received a loan from the parent company which is granted until December 31, 2016.

Eventualforpligtelser /Contingent liabilities

Selskabet bar indgaet driftsaftale med Scagro A/S frem til den 31. maj 2014. Pr. 31. december 2012 udger

restforpligtelsen 9,976 EUR.

The Company has entered into an operating agreement with Scagro A/S until 31 May 2014. At 31 December

2012, the residual liability amounted to EUR 9,976

Sikkerhedsstillelser/Guarantees

Selskabets ultimative moderselskab, Fragrance Resources Investments S.a r.l., har afgivet stetteerklering om
finansiel og anden stette, om nedvendigt, til selskabets fortsatte drift mindst indtil 31. december 2013, séledes at

selskabet uden begransninger kan fortsette sine aktiviteter og opfylde sine forpligtelser.

In its capacity as parent company, Fragrance Resources Investments S.a r.l., shall provide financial and other
support, as necessary, to the company continuing at least until 31 December 2013 to enable the company to

continue to trade and to meet its liabilities without limitation.

002075/ CW

17



nana

Fragrance Resources ApS
Arsrapport 2012

Annual report 2012
CVR-nr./CVR no. 25 60 04 95

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

2012 2011
EUR EUR'000

Personaleomkostninger/Staff costs

Lenninger og vederlag

Wages and saleries, remuneration and emoluments 26.021 27
@vrige personaleudgifter

Other staff costs 709 1

26.730 28
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