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Ledelsespiategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for KiiltoClean A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Assens, den 1. juni 2022
Assens, 1 June 2022

Direktion

Managing Director

Bo Eriksen
CEO

Today, the board of directors and the managing
director have presented the annual report of
KiiltoClean A/S for the financial year 1 January -
31 December 2021.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2021 and of the company’s results
of activities in the financial year 1 January — 31
December 2021.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i KiiltoClean A/S

Konklusion

Vi har revideret arsregnskabet for KiiltoClean A/S
for regnskabséret 1. januar - 31. december 2021,
der omfatter anvendt regnskabspraksis, resultatop-
gorelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2021 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores evrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the shareholders of KiiltoClean A/S

Opinion

We have audited the financial statements of
KiiltoClean A/S for the financial year 1 January -
31 December 2021, which comprise accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2021 and of the results of the company's activities
for the financial year 1 January - 31 December
2021 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants'

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af irsregnskabet

Vores mal er at opné hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende 1 Danmark, altid vil afdeekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation 1 arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstreekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vasentlig detecting a material misstatement resulting
fejlinformation forérsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstdelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige sken og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsatte
driften.

. Tager vi stilling til den samlede preasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en saddan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 1. juni 2022
Copenhagen, 1 June 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Allan Breiling

statsautoriseret revisor

State Authorised Public Accountant
mne35809

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the

management commentary.
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Selskabsoplysninger
Company information
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Hovedtal og negletal
Financial highlights

DKK in thousands. 2021 2020 2019 2018 2017
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgerelse:
Income statement:

Bruttofortjeneste

Gross profit 64.301 278.758 89.667 79.773 74.562
Resultat af primaer drift

Profit from operating activities 11.803 210.341 29.478 21.516 17.960
Finansielle poster, netto

Net financials 506 30.855 421 1.150 473
Arets resultat

Net profit or loss for the year 8.954 193.694 23.598 18.262 14.845

Balance:
Statement of financial position:

Balancesum

Balance sheet total 137.162 310.791 164.841 152.061 163.508
Investeringer i materielle anlegsaktiver

Investments in property, plant and equipment 535 5.390 2.270 517 2.279
Egenkapital

Equity 101.408 202.453 118.760 94.085 75.485

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees 101 114 106 104 96

Nogletal i %:
Key figures in %:

Soliditetsgrad

Solvency ratio 73,9 65,1 72,0 61,9 46,2
Egenkapitalforrentning

Return on equity 5,9 120,6 222 21,5 21,9

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger
kun pé nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.
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Hovedtal og negletal
Financial highlights

Grant Thornton, Statsautoriseret Revisionspartnerselskab

De i hoved- og negletalsoversigten anfoerte nogletal er beregnet siledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Egenkapital ultimo x 100
Aktiver i alt ultimo

Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity

KiiltoClean A/S - Arsrapport for 2021
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Ledelsesberetning
Management’s review

Selskabets vasentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar
bestéet af produktion og handel med hdndhygiejne
og ferstehjaelpsartikler.

Selskabet er en del af den finske
familievirksomhed Kiilto Oy, som opererer pd 11
markeder og med produktionsfaciliteter i 4 lande,
herunder hos KiiltoClean A/S i Assens.

KiiltoClean A/S producerer og markedsferer
produkter til iser Sverige, Norge og Finland
foruden Danmark, og alle markeder har veret
pavirket af situationen med fyldte lagre igennem
forsyningskaden.

Udvikling i aktiviteter og ekonomiske forhold

I starten af regnskabsaret blev selskabets svenske
aktiviteter udskilt i et selvsteendigt svensk selskab.
Udskillelsen af de svenske aktiviteter har som
forventet haft en markant péavirkning pa é&rets
aktiviteter.

Regnskabsaret har, i lighed med sidste ar, i hgj
grad veret pavirket af COVID19 og udviklingen i
smittetallene. Arets forste méneder var i
forlengelse af nedlukningen af Danmark i
december 2020 praget af travlhed set i lyset af de
hegje smittetal. Herefter fulgte en markant
opbremsning i efterspergslen pa vernemidler som
folge af fyldte lagre hos selskabets kunder. De
sidste  maneder 1  regnskabsiret ggede
efterspeorgslen igen 1 takt med de stigende
smittetal.

The principal activities of the company

Like previous years, the principal activities 1is
production and trade with handhygiene and first
aid products.

The company is a part of the Finnish family
company Kiilto Oy, that operates in 11 markets
and with production facilities in four countries,
including KiiltoClean A/S in Assens, Denmark.

KiiltoClean A/S produces and markets products to
especially Sweden, Norway, and Finland besides
from Denmark, and all markets have been affected
by the situation with filled stocks through the
supply chain.

Development in activities and financial matters
In the beginning of the financial year, the
company’s Swedish activities were separated into
an independent Swedish company. As expected,
the separation of the Swedish activities has
significantly affected the activities of the year.

Like last year, the financial year has been
significantly affected by Covid-19 and the
development in infection rates. In continuation of
the lockdown in Denmark in December 2020, the
year’s first months have been characterized by
bustle seen in the light of the high infection rates.
Then a marked deceleration followed in the
demand for protective equipment because of the
filled stocks with the company’s customers.
During the last months of the financial year, the
demand increased again in line with the rising
infection rates.
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Ledelsesberetning
Management’s review

Arets resultat efter skat udger kr. 8,9 mio. i forhold
til kr. 193,7 mio. sidste ar.

Arets resultat er lavere end forventet og primart
drevet af det lave aktivitetsniveau som folge af de
fyldte lagre og wudskillelsen af de svenske
aktiviteter. Resultatet sidste ar var endvidere
pavirket af frasalget af Workplace Safety
Divisionen.

Ledelsen anser arets resultat for tilfredsstillende.

Finansielle risici

iPrisrisici: Der pahviler ikke selskabet serlige
risici ud over sadvanlige branchemassige risici
samt pavirkning fra den generelle konjunktur i
samfundet.

iRenterisici: Som felge af selskabets sterke
soliditet og kapitalberedskab, vil moderate
endringer 1 renteniveauet ikke have nogen
veesentlig direkte effekt p& indtjeningen. Der
foretages derfor ikke afdeckning af renterisici.

Miljeforhold

I selskabets naturlige fokuspunkter indgér en
lobende vurdering af miljepévirkningen fra
selskabets produkter og produktion. Virksomheden
er certificeret efter miljenormen ISO 14001 og
produkter udvikles i relevant omfang med henblik
pa Svanemarkning.

Forsknings- og udviklingsaktiviteter

Regnskabet indeholder som tidligere ar betydelige
belgb til forskning og udvikling.

The result of the year after taxes amounts to DKK
8.9 million in comparison with DKK 193.7 million
last year.

The result of the year is lower than expected and
primarily driven by the low activity level
following the filled stocks and the separation of
the Swedish activities. Further, the result from last
year was affected by the divestiture of the
Workplace Safety Division.

The management considers the result of the year
satisfactory.

Financial risks and the wuse of financial
instruments

IPrice risks: The company does not bear special
risks besides from the usual business risks and
influence from the general economy in society.

Interest risks: Because of the company’s strong
solidity and capital resources, moderate changes in
the interest level will not have any significant
direct affect on earnings. Thus, interest rate rent
risks are not hedged.

Environmental issues

The company has focus on the environmental
influence that the producton of the products has.
The comapny is certified after the environmental
norm ISO 14001 and the companies products is
developed with the Svane marking in mind.

Research and development activities

The annual report contains substantial amounts for
research and development.
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Ledelsesberetning
Management’s review

Den forventede udvikling

Selskabet forventer bade vackst i omsetning og i
indtjening i regnskabséret 2022. Det forventes, at
forretningen vil stabilisere sig pa et nyt niveau, der
er merkbart hegjere end i 2019 (som var det sidste
normalér) ovenpa Corona.

Begivenheder efter regnskabsérets udleb

Der er fra balancedagen og frem til i dag ikke
indtrddt forhold, som forrykker vurderingen af
arsrapporten.

Expected developments

The company expects growth in both turnover and
earnings in the financial year 2022. It is expected
that the business will stabilize on a new level
which is significantly higher than in 2019 (last
normal year) after Covid-19.

Events occurring after the end of the financial
year

From the balance sheet date and until today, no
events occurred that may disrupt the assessment of
the annual report.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KiiltoClean A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en mellemstor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

I henhold til &rsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for KiiltoClean A/S og tilknyttede virksomheder
indgar 1 koncernregnskabet for Kiilto Family OY,
Finland, reg. no. 0530002-9.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestromsopgerelse for virk
somheden, idet denne er indeholdt i pengestroms

opgerelsen i koncernregnskabet for KiiltoClean
Family OY.

Praesentationsmaessige zendringer

Der er foretaget enkelte praesentationsmaessige
endringer, som ikke har pavirket arets resultat og
egenkapital.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige skon af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets verdi kan méles palideligt.

The annual report for KiiltoClean A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class C enterprises (medium sized enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of KiiltoClean A/S and its group enterprises are
included in the consolidated financial statements
for Kiilto Family OY, Finland, reg. no. 0530002-9.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information is included in the consolidated
financial statements of KiiltoClean Family OY.

Changes of presentation

A few changes of presentation have been made.
This does neither affect result of the year nor
equity.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning males aktiver og forpligtel
ser til kostpris. Efterfolgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflaegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
verdireguleringerne direkte pa egenkapitalen i en
dagsverdireserve.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

KiiltoClean A/S - Arsrapport for 2021 15
Annual report 2021

Penneo dokumentnegle: Q77C8-O2PLN-ZH3VO-AU30I-T180W-UTN5N



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Kursregulering af mellemvarender med udenland
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe
der, indregnes direkte i egenkapitalen i dagsverdi
reserven. Tilsvarende indregnes valutakursgevin
ster og valutakurstab pa lan og afledte finansielle
instrumenter, som er indgaet til kurssikring af selv
stendige udenlandske tilknyttede virksomheder,
direkte i egenkapitalen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, en-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindteegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rava
rer og hjalpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total investment in group enterprises are
recognised directly in equity in the fair value
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
for currency hedging independent group
enterprises abroad are recognised directly in

equity.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. I personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger samt fortjeneste og tab ved salg af im
materielle og materielle anlagsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-

gen mv.
Indtegter af kapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa good-
will og tilleeg af negativ goodwill.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,
etc.

Results from equity investments in

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
equity investment in the individual group
enterprises are recognised in the income statement
as a proportional share of the group enterprises'
post-tax profit or loss.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og endring i1 udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henferes til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita
len.

Balancen

Immaterielle anlegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter ombkostninger,
lenninger og gager samt afskrivninger, der direkte
kan henferes til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemforlig-
hed, tilstreekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfere eller anvende projektet,
indregnes som immaterielle anleegsaktiver, safremt
kostprisen kan opgeres pélideligt, og der er til-
streekkelig sikkerhed for, at den fremtidige indtje-
ning kan daekke produktions-, salgs- og administra-
tionsomkostninger. Ovrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhdnden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balan
cen, males til kostpris med fradrag af akkumulere
de af- og nedskrivninger.

Efter ferdiggerelsen af udviklingsarbejdet afskri
ves aktiverede udviklingsomkostninger lineert
over den vurderede gkonomiske brugstid. Afskriv
ningsperioden udger seedvanligvis 10 ar.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Intangible assets

Development projects, patents, and licences
Development costs comprise salaries, wages, and
amortisation directly attributable to development
activities.

Clearly defined and identifiable development
projects are recognised as intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity exist,
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
statement

are recognised in the income

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less
and writedowns for

accrued amortisations

impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually
10 years.
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Anvendt regnskabspraksis
Accounting policies

Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt, at fastsaette et palideligt sken over brugsti
den, er afskrivningsperioden fastsat til 10 &r.

Materielle anlzegsaktiver

Grunde og bygninger maéles til kostpris med tilleeg
af opskrivninger og med fradrag af akkumulerede
afskrivninger og nedskrivninger. Der afskrives ik
ke pa grunde.

@vrige materielle anlagsaktiver males til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der og restverdier:

Bygninger
Buildings
Produktionsanlaeg og maskiner
Plant and machinery
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes 1 anskaffelseséret som omkostninger i
resultatopgarelsen.

Forventede brugstider og restvaerdier revuderes
arligt.

Goodwill

Acquired goodwill is measured at cost less
accumulated amortisation. Given that it is
impossible to make a reliable estimate of the
useful life, the amortisation period is set at 10
years.

Property, plant, and equipment

Property is measured at cost plus revaluations and
less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

Other property, plant, and equipment are measured
at cost less accrued depreciation and writedown
for impairment.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
40-50 ar/years 0%
5-10 dar/years 0%
3-8 ar/years 0%

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Expected useful lives and residual value is
reassessed annually.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige veerdi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der af- og nedskrivninger.

Materielle

genindvindingsverdi, hvis denne er lavere end den

anlagsaktiver nedskrives til

regnskabsmassige verdi.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lgbetid. Selskabets samlede for
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien af varebe
holdninger lavere end Kkostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpe
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede ferdigvarer og varer un-
der fremstilling omfatter kostpris for révarer, hjel-
pematerialer, direkte lon og indirekte produktions-
omkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og len samt vedli-
geholdelse af og afskrivning pa maskiner, fabriks-
bygninger og udstyr, der benyttes i produktions-
processen, samt omkostninger til fabriksadmini-
stration og fabriksledelse. Laneomkostninger ind-
regnes ikke 1 kostprisen.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

Tangible fixed assets are written down to the
recoverable amount, if this is lower than the
accounting value.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables,
direct wages, and indirect production costs.
Indirect production costs comprise indirect
materials and  wages, maintenance and
depreciation of machinery, factory buildings, and
equipment used in the production process, and
costs for factory administration and factory
management.

Borrowing expenses are not

recognised in cost.
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Anvendt regnskabspraksis
Accounting policies

Nettorealisationsverdien for varebeholdninger op-
gores som salgssum med fradrag af savel faerdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
verdien fastsaettes under hensyntagen til omsztte-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller deek
ning af underskud.

Reserven reduceres eller opleses, hvis de indreg
nede udviklingsomkostninger afskrives eller udgér
af virksomhedens drift. Dette sker ved overforsel
direkte til egenkapitalens frie reserver.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

The reserve is reduced or dissolved if the
recognised development costs are amortised or
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Dividend
Dividend expected to be distributed for the year is
recognised as a separate item under equity.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
KiiltoClean A/S hafter som administrationssel
skab for dattervirksomhedernes selskabsskatter
over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde
ling med refusion vedrerende skattemaessige un
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa
tionsverdi.

Der foretages regulering af udskudt skat vedreren
de foretagne elimineringer af urealiserede kon
cerninterne avancer og -tab.

Income tax and deferred tax

As administration company, KiiltoClean A/S is
liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as ”Income tax receivable” or “Income tax
payable”.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteverdien af
fremforselsberettiget  skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud
skudte skatteforpligtelser inden for samme juridis
ke skatteenhed. Eventuelle udskudte nettoskatteak
tiver males til nettorealisationsveerdi.

Geldsforpligtelser

Geld til realkreditinstitut og kreditinstitutter er sa-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgeeld. For obligationslan
svarer amortiseret kostpris til en restgaeld beregnet
som lénets underliggende kontantvaerdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pa optagelsestidspunktet.

Ovrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket saed
vanligvis svarer til nominel veerdi.

Periodeafgransningsposter

Under periodeafgraeensningsposter indregnes mod
tagne betalinger vedrerende indtegter i de efterfol
gende ar.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Mortgage loans and bank loans are thus measured
at amortised cost which, for cash loans,
corresponds to the outstanding payables. For bond
loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of the
borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2021 2020

Note kr. kr.

Bruttofortjeneste

Gross profit 64.301.187 278.757.818

Personaleomkostninger

Staff costs -47.578.606 -60.886.134

Af- og nedskrivninger af materielle og immaterielle

anleegsaktiver

Depreciation, amortisation, and impairment -4.919.947 -7.530.965

Driftsresultat

Operating profit 11.802.634 210.340.719

Indtaegter af kapitalandele i tilknyttede virksomheder

Income from equity investments in group enterprises 0 26.573.984

Andre finansielle indtegter fra tilknyttede virksomheder

Other financial income from group enterprises 1.269.070 4.031.713

Andre finansielle indtegter

Other financial income 29.972 2.738.091

Nedskrivning af finansielle aktiver

Impairment of financial assets -515.144 -1.439.470

@vrige finansielle omkostninger

Other financial costs -278.007 -1.049.406

Resultat for skat

Pre-tax net profit or loss 12.308.525 241.195.631

Skat af arets resultat

Tax on net profit or loss for the year -3.354.106 -47.501.974

Arets resultat

Net profit or loss for the year 8.954.419 193.693.657
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2021 2020
kr. kr.
Anlzgsaktiver
Non-current assets
Ferdiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights
arising from development projects 1.370.597 2.057.536
Goodwill
Goodwill 0 830.173
Immaterielle anleegsaktiver i alt
Total intangible assets 1.370.597 2.887.709
Grunde og bygninger
Property 43.686.236 44.906.789
Produktionsanlaeg og maskiner
Plant and machinery 10.398.833 12.652.078
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 68.586 312.952
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 54.153.655 57.871.819
Anlaegsaktiver i alt
Total non-current assets 55.524.252 60.759.528
Omsatningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 27.292.519 29.838.911
Varer under fremstilling
Work in progress 1.939.420 2.453.962
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 3.608.298 32.471.265
Varebeholdninger i alt
Total inventories 32.840.237 64.764.138
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2021 2020
Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 19.157.297 56.027.976
10 Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 26.686.546 118.409.797
Tilgodehavende selskabsskat
Income tax receivables 0 1.569.495
Andre tilgodehavender
Other receivables 2.175.531 8.484.954
11 Periodeafgransningsposter
Prepayments and accrued income 759.095 752.305
Tilgodehavender i alt
Total receivables 48.778.469 185.244.527
Likvide beholdninger
Cash on hand and demand deposits 19.435 23.108
Omsatningsaktiver i alt
Total current assets 81.638.141 250.031.773
Aktiver i alt
Total assets 137.162.393 310.791.301
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2021 2020

Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 1.000.000 1.000.000
Reserve for udviklingsomkostninger
Reserve for development costs 1.082.341 1.604.878
Overfort resultat
Retained earnings 99.325.552 89.848.595
Foresléet udbytte for regnskabséret
Proposed dividend for the financial year 0 110.000.000
Egenkapital i alt
Total equity 101.407.893 202.453.473
Hensatte forpligtelser
Provisions

12 Hensettelser til udskudt skat
Provisions for deferred tax 6.519.874 6.532.394
Hensatte forpligtelser i alt
Total provisions 6.519.874 6.532.394
Geldsforpligtelser
Liabilities other than provisions
Leasingforpligtelser
Lease liabilities 1.935.072 2.585.309
Anden geld
Other debts 0 4.693.357
13 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 1.935.072 7.278.666
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2021 2020
Note kr. kr.
13 Kortfristet del af langfristet gaeld
Current portion of long term payables 650.237 642.085
Geeld til pengeinstitutter
Bank loans 27.999 63.766
Leveranderer af varer og tjenesteydelser
Trade payables 12.327.450 36.111.005
14 Geld til tilknyttede virksomheder
Payables to group enterprises 168.684 31.615.361
Selskabsskat
Income tax payable 6.245.011 0
Anden geld
Other payables 7.880.173 26.094.551
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 27.299.554 94.526.768
Geaeldsforpligtelser i alt
Total liabilities other than provisions 29.234.626 101.805.434
Passiver i alt
Total equity and liabilities 137.162.393 310.791.301
15 Eventualposter
Contingencies
16 Nertstiende parter
Related parties
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Egenkapitalopgorelse
Statement of changes in equity

All amounts in DKK.
Reserve for ud- Foresliet udbyt-
Virksomhedska-  viklingsomkost- te for regnskabs-
pital ninger Overfert resultat dret I alt
Reserve for Proposed
Contributed development Retained  dividend for the
capital costs earnings financial year Total
kr. kr. kr. kr. kr.
Egenkapital 1. januar 2021
Equity 1 January 2021 1.000.000 1.604.878 89.848.595 110.000.000 202.453.473
Udloddet udbytte
Distributed dividend 0 0 0 -110.000.000 -110.000.000
Arets overforte overskud eller
underskud
Profit or loss for the year brought forward 0 0 8.954.420 0 8.954.420
Overfort fra Overfort resultat
Transferred from results brought forward 0 -522.537 522.537 0 0
1.000.000 1.082.341 99.325.552 0 101.407.893
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Noter
Notes

All amounts in DKK.

2021 2020
kr. kr
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 41.612.841 54.422.775
Andre omkostninger til social sikring
Other costs for social security 4.807.489 5.196.575
Personaleomkostninger i gvrigt
Other staff costs 1.158.276 1.266.784

47.578.606 60.886.134

Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 101 114

2.  Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Depreciation, amortisation, and impairment

Afskrivning pa immaterielle anlaegsaktiver

Depreciation on intangible assets 522.537 2.310.235
Afskrivning pa materielle anlaegsaktiver
Depreciation on plants, operating assets, fixtures and furniture 4.512.186 5.230.730
Fortjeneste eller tab ved salg af materielle anlaegsaktiver
Profit/loss on sale of tangible assets -114.776 -10.000
4.919.947 7.530.965
KiiltoClean A/S - Arsrapport for 2021 30

Annual report 2021

Penneo dokumentnegle: Q77C8-O2PLN-ZH3VO-AU30I-T180W-UTN5N



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2021 2020
kr. kr.
3.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 3.002.395 47.644.186
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -12.520 -106.752
Regulering af tidligere ars skat
Adjustment of tax for previous years 364.231 -35.460
3.354.106 47.501.974
4.  Forslag til resultatdisponering
Proposed appropriation of net profit
Udbytte for regnskabsaret
Dividend for the financial year 0 110.000.000
Overfores til overfert resultat
Transferred to retained earnings 8.954.419 83.693.657
Disponeret i alt
Total allocations and transfers 8.954.419 193.693.657
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020
kr. kr.
5.  Ferdiggjorte udviklingsprojekter, herunder patenter og
lignende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects
Kostpris 1. januar 2021
Cost 1 January 2021 8.742.403 8.591.474
Tilgang i arets lab
Additions during the year 236.752 283.355
Afgang i arets lab
Disposals during the year -168.707 0
Overforsler
Transfers 264.852 -132.426
Kostpris 31. december 2021
Cost 31 December 2021 9.075.300 8.742.403
Af- og nedskrivninger 1. januar 2021
Amortisation and writedown 1 January 2021 -6.684.867 -5.795.196
Arets afskrivninger
Amortisation for the year -913.892 -1.022.097
Tilbageforsel af af- og nedskrivninger pa athendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 158.908 0
Overforsler
Transfers -264.852 132.426
Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021 -7.704.703 -6.684.867
Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021 1.370.597 2.057.536
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020
kr. kr.
6. Goodwill
Goodwill
Kostpris 1. januar 2021
Cost 1 January 2021 8.301.755 8.301.755
Afgang i arets lob
Disposals during the year -8.301.755 0
Kostpris 31. december 2021
Cost 31 December 2021 0 8.301.755
Af- og nedskrivninger 1. januar 2021
Amortisation and writedown 1 January 2021 -7.471.582 -5.811.231
Arets afskrivninger
Amortisation for the year 0 -1.660.351
Tilbageforsel af af- og nedskrivninger pa athendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 7.471.582 0
Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021 0 -7.471.582
Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021 0 830.173
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020
kr. kr.
7.  Grunde og bygninger
Property
Kostpris 1. januar 2021
Cost 1 January 2021 65.229.532 62.345.271
Tilgang i arets lab
Additions during the year 266.099 2.884.261
Afgang i arets lob
Disposals during the year -64.504 0
Kostpris 31. december 2021
Cost 31 December 2021 65.431.127 65.229.532
Af- og nedskrivninger 1. januar 2021
Depreciation and writedown I January 2021 -20.322.743 -18.783.648

Arets afskrivninger
Depreciation for the year -1.486.652 -1.539.095
Tilbageforsel af af- og nedskrivninger pa athendede aktiver

Reversal of depreciation, amortisation and writedown, assets

disposed of 64.504 0

Af- og nedskrivninger 31. december 2021
Depreciation and writedown 31 December 2021 -21.744.891 -20.322.743

Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021 43.686.236 44.906.789
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020

kr. kr.
8.  Produktionsanlzeg og maskiner

Plant and machinery
Kostpris 1. januar 2021
Cost 1 January 2021 60.256.494 62.683.641
Tilgang i arets lab
Additions during the year 269.167 2.487.916
Afgang i arets lob
Disposals during the year -3.403.359 -4.541.191
Overforsler
Transfers 0 -373.872
Kostpris 31. december 2021
Cost 31 December 2021 57.122.302 60.256.494
Af- og nedskrivninger 1. januar 2021
Depreciation and writedown I January 2021 -47.604.416 -48.777.142

Arets afskrivninger
Depreciation for the year -2.404.126 -2.981.558
Tilbageforsel af af- og nedskrivninger pa athendede aktiver

Reversal of depreciation, amortisation and writedown, assets

disposed of 3.285.073 3.780.412
Overforsler
Transfers 0 373.872

Af- og nedskrivninger 31. december 2021
Depreciation and writedown 31 December 2021 -46.723.469 -47.604.416

Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021 10.398.833 12.652.078

Leasede aktiver indgar med en regnskabsmaessig veerdi pa
Lease assets are recognised at a carrying amount of 2.913.293 3.470.425
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Noter
Notes

All amounts in DKK.

10.

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Kostpris 1. januar 2021
Cost I January 2021
Tilgang i arets lab
Additions during the year
Afgang i arets lob
Disposals during the year

Kostpris 31. december 2021
Cost 31 December 2021

Af- og nedskrivninger 1. januar 2021

Amortisation and writedown 1 January 2021

Arets afskrivninger

Depreciation for the year

Tilbageforsel af af- og nedskrivninger pa athendede aktiver

Reversal of depreciation, amortisation and writedown, assets
disposed of

Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021

Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021

31/12 2021 31/12 2020
kr. kr.
3.510.097 3.492.647
0 17.450
-1.320.731 0
2.189.366 3.510.097
-3.197.145 -2.851.237
-239.209 -345.908
1.315.574 0
-2.120.780 -3.197.145
68.586 312.952

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

I regnskabsposten Tilgodehavender hos tilknyttede virksomheder indgar tilgodehavender, som

vedrerer koncernens cash-pool ordning.

Accounts receivable relating to the group’s cash-pool scheme are included in the accounting entry Accounts

receivable with affiliated companies.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2021 31/12 2020
kr. kr.
11. Periodeafgransningsposter

12.

13.

14.

Prepayments and accrued income

Der er tale om almindelige periodeforskydning af forsikringer, abonnementer mv. Ingen serlige

forhold ger sig geeldende i regnskabsposten.

Postponements of insurances, subscriptions etc. are normal and thus, no special conditions are included in

the accounting entry.

Henszttelser til udskudt skat
Provisions for deferred tax

Hensettelser til udskudt skat 1. januar 2021
Provisions for deferred tax 1 January 2021

Udskudt skat af arets resultat

Deferred tax of the results for the year

Geaeldsforpligtelser
Liabilities other than

provision

Leasingforpligtelser

Lease liabilities

6.532.394 6.639.146
-12.520 -106.752
6.519.874 6.532.394

Kortfristet Langfristet
del af lang- geeld Restgeeld
Geald i alt fristet gzeld 31/12 2021 efter 5 ar
31/12 2021 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2021 payables 31 Dec 2021 5 years
kr. kr. kr. kr.
2.585.309 650.237 1.935.072 0
2.585.309 650.237 1.935.072 0

Geld til tilknyttede virksomheder

Payables to group enterprises

I regnskabsposten Geald hos tilknyttede virksomheder indgér geeld, som vedrerer koncernens cash-

pool ordning.

Payables relating to the group’s cash-pool scheme are included in the accounting entry Payables to group

enterprises.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

15. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 231
Eventualforpligtelser i alt
Total contingent liabilities 231

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafter ubegraenset og solida-
risk med de gvrige sambeskattede selskaber for den samlede selskabsskat.
The company acts as administration company for the group of companies subject to the Danish scheme of

Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Selskabet hafter ubegraenset og solidarisk med de evrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pé renter, royalties og udbytter.

TheThe company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies,

for any obligations to withhold tax on interest, royalties, and dividends.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

16.

Nezrtstidende parter
Related parties

Bestemmende indflydelse
Controlling interest

KiiltoClean Nordic AB ejer alle aktier i selskabet og har dermed bestemmende indflydelse pa
dette.
KiiltoClean Nordic AB owns all shares in the company and holds controlling influence.

Koncernregnskab
Consolidated financial statements

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den sterste
koncern: Kiilto Family OY, Lemp4ild, Finland

Name and residence for parent company that prepares group accounts for the largest group: Kiilto Family
OY, Lempddld, Finland

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den mindste
koncern.: Kiilto Family OY, Lempéild, Finland
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  2022-06-08 13:18:04 UTC   Søren Holst                                 A signing request email was sent to "PASI HENRIK PALKÉN" at "pasi.palken@kiilto.com"                            
  2022-06-08 13:18:04 UTC   Søren Holst                                 A signing request email was sent to "Raivio Arto Mikael" at "arto.raivio@kiilto.com"                            
  2022-06-08 13:20:20 UTC   PASI HENRIK PALKÉN         188.238.39.73    The signing request email was opened by the signer                                                              
  2022-06-09 02:36:15 UTC   Bo Eriksen                 104.28.45.4      The signing request email was opened by the signer                                                              
  2022-06-10 13:19:07 UTC   Penneo system                               A signing request reminder email was sent to "KARI AARNE JUHANI LAAKSO" at "kari.laakso@kiilto.com"             
  2022-06-10 13:19:07 UTC   Penneo system                               A signing request reminder email was sent to "Bo Eriksen" at "bo.eriksen@kiilto.com"                            
  2022-06-10 13:19:08 UTC   Penneo system                               A signing request reminder email was sent to "PIA SUSANNA KAKKO" at "pia.kakko@kiilto.com"                      
  2022-06-10 13:19:08 UTC   Penneo system                               A signing request reminder email was sent to "PASI HENRIK PALKÉN" at "pasi.palken@kiilto.com"                   
  2022-06-10 13:19:08 UTC   Penneo system                               A signing request reminder email was sent to "Raivio Arto Mikael" at "arto.raivio@kiilto.com"                   
  2022-06-10 19:22:11 UTC   PIA SUSANNA KAKKO          104.28.31.15     The signing request email was opened by the signer                                                              
  2022-06-10 21:04:00 UTC   PIA SUSANNA KAKKO          104.28.31.16     The signing request email was opened by the signer                                                              
  2022-06-10 21:24:26 UTC   Bo Eriksen                 172.225.210.23   The signing request email was opened by the signer                                                              
  2022-06-12 13:27:07 UTC   Penneo system                               A signing request reminder email was sent to "KARI AARNE JUHANI LAAKSO" at "kari.laakso@kiilto.com"             
  2022-06-12 13:27:07 UTC   Penneo system                               A signing request reminder email was sent to "Bo Eriksen" at "bo.eriksen@kiilto.com"                            
  2022-06-12 13:27:07 UTC   Penneo system                               A signing request reminder email was sent to "PIA SUSANNA KAKKO" at "pia.kakko@kiilto.com"                      
  2022-06-12 13:27:08 UTC   Penneo system                               A signing request reminder email was sent to "PASI HENRIK PALKÉN" at "pasi.palken@kiilto.com"                   
  2022-06-12 13:27:08 UTC   Penneo system                               A signing request reminder email was sent to "Raivio Arto Mikael" at "arto.raivio@kiilto.com"                   
  2022-06-12 14:57:45 UTC   KARI AARNE JUHANI LAAKSO   86.114.227.210   The signing request email was opened by the signer                                                              
  2022-06-12 14:59:06 UTC   KARI AARNE JUHANI LAAKSO   86.114.227.210   The signing request email was opened by the signer                                                              
  2022-06-12 16:49:34 UTC   KARI AARNE JUHANI LAAKSO   109.240.50.118   The signing request email was opened by the signer                                                              
  2022-06-12 16:49:37 UTC   KARI AARNE JUHANI LAAKSO   109.240.50.118   The signing request email was opened by the signer                                                              
  2022-06-12 17:50:14 UTC   KARI AARNE JUHANI LAAKSO   86.114.227.210   The signing request email was opened by the signer                                                              
  2022-06-12 17:50:14 UTC   KARI AARNE JUHANI LAAKSO   86.114.227.210   The signing request email was opened by the signer                                                              
  2022-06-12 20:00:35 UTC   Bo Eriksen                 104.28.45.4      The signing request email was opened by the signer                                                              
  2022-06-13 05:38:12 UTC   Bo Eriksen                 212.98.92.162    The document was viewed by the signer                                                                           
  2022-06-13 05:42:42 UTC   Penneo system              212.98.92.162    The document was viewed                                                                                         
  2022-06-13 05:44:32 UTC   Bo Eriksen                 212.98.92.162    The signer signed the document as direktør, direktør, direktør                                                  
  2022-06-13 07:07:27 UTC   Søren Holst                80.199.117.14    The document was viewed                                                                                         
  2022-06-13 11:07:13 UTC   Raivio Arto Mikael         194.215.169.2    The document was viewed by the signer                                                                           
  2022-06-13 11:11:42 UTC   Penneo system              194.215.169.2    The document was viewed                                                                                         
  2022-06-13 11:12:19 UTC   Raivio Arto Mikael         194.215.169.2    The document was viewed by the signer                                                                           
  2022-06-13 11:12:22 UTC   Penneo system              194.215.169.2    The document was viewed                                                                                         
  2022-06-13 11:12:27 UTC   Raivio Arto Mikael         194.215.169.2    The signer signed the document as bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                
  2022-06-13 11:18:44 UTC   PASI HENRIK PALKÉN         188.238.39.73    The document was viewed by the signer                                                                           
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:41 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:24:47 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:26:12 UTC   PASI HENRIK PALKÉN         188.238.39.73    The document was viewed by the signer                                                                           
  2022-06-13 11:26:14 UTC   Penneo system              188.238.39.73    The document was viewed                                                                                         
  2022-06-13 11:26:29 UTC   PASI HENRIK PALKÉN         188.238.39.73    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2022-06-13 12:02:53 UTC   PIA SUSANNA KAKKO          176.72.27.207    The document was viewed by the signer                                                                           
  2022-06-13 12:03:52 UTC   Penneo system              176.72.27.207    The document was viewed                                                                                         
  2022-06-13 12:04:57 UTC   PIA SUSANNA KAKKO          176.72.27.207    The document was viewed by the signer                                                                           
  2022-06-13 12:05:04 UTC   Penneo system              176.72.27.207    The document was viewed                                                                                         
  2022-06-13 12:05:40 UTC   PIA SUSANNA KAKKO          176.72.27.207    The document was viewed by the signer                                                                           
  2022-06-13 12:05:43 UTC   Penneo system              176.72.27.207    The document was viewed                                                                                         
  2022-06-13 12:05:51 UTC   PIA SUSANNA KAKKO          176.72.27.207    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2022-06-13 13:58:55 UTC   KARI AARNE JUHANI LAAKSO   194.215.169.3    The signing request email was opened by the signer                                                              
  2022-06-13 13:58:59 UTC   KARI AARNE JUHANI LAAKSO   194.215.169.3    The document was viewed by the signer                                                                           
  2022-06-13 13:59:28 UTC   Penneo system              194.215.169.3    The document was viewed                                                                                         
  2022-06-13 14:00:37 UTC   KARI AARNE JUHANI LAAKSO   194.215.169.3    The document was viewed by the signer                                                                           
  2022-06-13 14:00:39 UTC   Penneo system              194.215.169.3    The document was viewed                                                                                         
  2022-06-13 14:00:44 UTC   KARI AARNE JUHANI LAAKSO   194.215.169.3    The signer signed the document as bestyrelsesformand, bestyrelsesformand                                        
  2022-06-13 14:00:46 UTC   Søren Holst                                 A signing request email was sent to "Allan Breiling" at "allan.breiling@dk.gt.com"                              
  2022-06-13 14:11:10 UTC   Allan Breiling             80.199.117.14    The document was viewed by the signer                                                                           
  2022-06-13 14:12:09 UTC   Penneo system              80.199.117.14    The document was viewed                                                                                         
  2022-06-13 14:13:26 UTC   Allan Breiling             80.199.117.14    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2022-06-13 14:13:27 UTC   Søren Holst                                 A signing request email was sent to "Raivio Arto Mikael" at "arto.raivio@kiilto.com"                            
  2022-06-13 14:28:14 UTC   Søren Holst                80.199.117.14    The document was viewed                                                                                         
  2022-06-14 05:08:27 UTC   Raivio Arto Mikael         194.215.169.2    The document was viewed by the signer                                                                           
  2022-06-14 05:08:55 UTC   Penneo system              194.215.169.2    The document was viewed                                                                                         
  2022-06-14 05:09:25 UTC   Raivio Arto Mikael         194.215.169.2    The document was viewed by the signer                                                                           
  2022-06-14 05:09:28 UTC   Penneo system              194.215.169.2    The document was viewed                                                                                         
  2022-06-14 05:09:34 UTC   Penneo system              194.215.169.2    The document signing process was completed                                                                      
  2022-06-14 05:09:35 UTC   Raivio Arto Mikael         194.215.169.2    The signer signed the document as bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                
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