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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabséret 1. januar - 31. december 2024 for
KiiltoClean A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2024 samt af resultatet af
selskabets aktiviteter og pengestremme for regnskabsar-

et 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegarelse for de forhold, som beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Assens, den 24. juni 2025
Assens, 24 June 2025

Direktion

Managing Director

Bo Eriksen
CEO

Bestyrelse

Board of directors

Robin Ambré

Chairman

Arto Mikael Raivio

Today, the Board of Directors and the Managing
Director have approved the annual report of KiiltoClean
A/S for the financial year 1 January - 31 December
2024.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 December 2024 and of the results of the
Company's operations and cash flows for the financial

year 1 January — 31 December 2024.
Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Pasi Henrik Palkén
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i KiiltoClean A/S

Konklusion

Vi har revideret arsregnskabet for KiiltoClean A/S for
regnskabséret 1. januar - 31. december 2024, der omfat-
ter anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse, pengestremsopgerelse og noter.

Arsregnskabet udarbejdes efter &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2024 samt af resultatet af sel-
skabets aktiviteter og pengestremme for regnskabsaret
1. januar - 31. december 2024 i overensstemmelse med

arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er nermere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vores opfattelse, at det
opndede revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

To the Shareholders of KiiltoClean A/S

Opinion

We have audited the financial statements of KiiltoClean
A/S for the financial year 1 January - 31 December
2024, which comprise a summary of significant
accounting policies, income statement, balance sheet,
statement of changes in equity, statement of cash flows
and notes, for the Company. The financial statements
are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2024, and of the results of the Company's
operations and cash flows for the financial year 1
January - 31 December 2024 in accordance with the

Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements™ section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis

for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om &rs-
regnskabet som helhed er uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hej
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil
afdekke veaesentlig fejlinformation, nér sddan findes.
Fejlinformationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse p& de ekonomiske beslutninger, som regn-

skabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geldende 1 Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation 1 &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opnér revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may
involve  collusion,  forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse af e
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspétegning gere opmaerk-
som pa oplysninger herom 1 arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pd det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

seette driften.

. Tager vi stilling til den samlede praesentation, e
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan méde, at der gives et ret-

visende billede heraf.

. Planleegger og udferer vi revisionen af arsregn- o
skabet for at opnd tilstreekkeligt og egnet
revisionsbevis vedrerende de konsoliderede
finansielle oplysninger for virksomhederne eller
forretningsenhederne som grundlag for at
udforme en konklusion om arsregnskabet. Vi er
ansvarlige for at lede, feore tilsyn med og
gennemgd det udferte revisionsarbejde. Vi er

eneansvarlige for vores revisionskonklusion.

Conclude on the appropriateness  of
Management’s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair

view.

Plan and perform the audit of the financial
statements to obtain sufficient appropriate audit
evidence regarding consolidated financial
information of the entities or business units as a
basis for forming an opinion on the financial
statements. We are responsible for the
direction, supervision and review of the audit
work performed. We remain solely responsible

for our audit opinion.

Vi kommunikerer med den gverste ledelse om blandt an-  We communicate with those charged with governance

det det planlagte omfang og den tidsmassige placering  regarding, among other matters, the planned scope and

af revisionen samt betydelige revisionsmassige observa-  timing of the audit and significant audit findings,

tioner, herunder eventuelle betydelige mangler i intern  including any significant deficiencies in internal control

kontrol, som vi identificerer under revisionen. that we identify during our audit.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af &rsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pd anden méide synes at indeholde

veasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Kebenhavn, den 24. juni 2025
Copenhagen, 24 June 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.

Allan Breiling Alice Gardalid
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne35809 mne47829
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Selskabsoplysninger
Company information

Selskabet KiiltoClean A/S
The company Frederik Plums Vej 2
5610 Assens
CVR-nr.: 894610 14
Company reg. no. 894610 14
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Robin Ambré, Chairman
Board of directors Arto Mikael Raivio
Pasi Henrik Palkén
Direktion Bo Eriksen, CEO
Managing director
Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Lautrupsgade 11
2100 Kebenhavn @
Modervirksomhed Kiilto Family OY
Parent company 0530002-9
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Hovedtal og negletal
Financial highlights

Grant Thornton, Godkendt Revisionspartnerselskab

DKK in thousands.

Resultatopgerelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af primaer drift
Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year
Balance:
Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anleegsaktiver

2024
t.kr.

2023
t.kr.

2022
t.kr.

2021
t.kr.

2020
t.kr.

66.637

12.427

370

9.975

154.208

Investments in property, plant and equipment 12.614

Egenkapital
Equity

Pengestremme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities

Pengestromme i alt
Total cash flows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

Nogletal i %:
Key figures in %:

123.030

13.524

-12.836

-692

93

55.148

5.467

663

4.776

143.357

7.223

113.055

7.899

-7.214

-682

84

62.153

8.664

138

6.871

132.552

408

108.279

1.147

-522

-624

92

65.974

11.803

506

8.954

137.162

535

101.408

101

278.758

210.341

30.855

193.694

310.791

5.390

202.453

114
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Hovedtal og negletal

Financial highlights

DKK in thousands. 2024 2023 2022 2021 2020
t.kr. t.kr. t.kr. t.kr. t.kr.

Soliditetsgrad

Solvency ratio 79,8 78,9 81,7 73,9 65,1

Egenkapitalforrentning

Return on equity 8,5 4,3 6,6 5,9 120,6

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger kun pa nogle
punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish Association of

Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og negletalsoversigten anforte nogletal er beregnet siledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Egenkapital ultimo x 100

Soliditetsgrad .. .
Aktiver i alt ultimo

Equity, closing balance x 100

Solvency ratio
Total assets, closing balance

Arets resultat x 100

Egenkapitalforrentnin
& P & Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Return on equity P o
verage equi
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar bestéet af
handel  med

desinfektionswipes og rengeringsprodukter.

produktion og handhygiejne,

Selskabet er en del af den finske familievirksomhed
Kiilto Oy, som opererer pa ni markeder og med
produktionsfaciliteter i tre lande, herunder hos
KiiltoClean A/S i Assens.

KiiltoClean A/S producerer og markedsferer produkter

til iseer Sverige, Norge og Finland foruden Danmark.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 66.637 tkr. mod 55.148
tkr. sidste ar. Arets resultat efter skat udger 9.975 tkr.
mod 4.776 t.kr. sidste ar.

Ledelsen anser arets resultat for tilfredsstillende.
2024 var et &r med god veekst i de primaere aktiviteter.

En af de primare faktorer, som i hgj grad har pévirket
veeksten, var en ekstraordinar stor omsatning pa et

nyligt vundet udbud.

Dette resulterede i en toplinje, som var over
forventningerne til aret.

Resultatet for 4&ret var pavitket af ogede
driftsomkostninger som folge af opstart af ny teknologi

til produktion af produkter til HoReCa segmentet.

Finansielle risici
Prisrisici: Der péhviler ikke selskabet serlige risici ud
over sedvanlige branchemassige risici samt pavirkning

fra den generelle konjunktur i samfundet.

Description of key activities of the company
The company's main activity, as in previous years, has
consisted of the production and sale of hand hygiene

products, disinfectant wipes, and cleaning products.

The company is a part of the Finnish family business
Kiilto Oy, that operates in nine markets and with
production facilities in three countries, including
KiiltoClean A/S in Assens, Denmark.

KiiltoClean A/S produces and markets products to
especially Sweden, Norway, and Finland in addition to

Denmark.

Development in activities and financial matters

The gross profit for the year amounts to tDKK 66.637
compared to tDKK 55.148 last year. Income or loss
from ordinary activities after tax amounts to tDKK
9.975 compared to tDKK 4.776 last year.

Management considers the result for the year to be

satisfactory.

2024 was a year of solid growth in the company’s core
activities.
One of the primary drivers behind the growth was an

exceptionally large revenue from a recently won tender.

This resulted in revenue exceeding the expectations for
the year.

The result for the year was affected by increased
operating costs due to the implementation of new
technology for the production of products for the
HoReCa segment.

Financial risks
Price risks: The company does not bear special risks
besides from the usual business risks and influence from

the general economy in society.
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Ledelsesberetning
Management’s review

Renterisici: Som folge af selskabets sterke soliditet og

kapitalberedskab,  vil  moderate  @ndringer i
renteniveauet ikke have nogen vasentlig direkte effekt
pa indtjeningen. Der foretages derfor ikke afdeekning af

renterisici.

Miljeforhold

I selskabets naturlige fokuspunkter indgar en lebende
vurdering af miljepavirkningen fra selskabets produkter
og produktion. Virksomheden er -certificeret efter
miljgnormen ISO 14001, og produkter udvikles i

relevant omfang med henblik p&d Svanemaerkning.

Forsknings- og udviklingsaktiviteter

Regnskabet indeholder som tidligere &r betydelige belab
til forskning og udvikling af aktiviteter.

Den forventede udvikling

Selskabet forventer et markant fald i omsatning og
indtjening i 2025 drevet af udskillelse af aktiviteter
relateret til et frasalg af en del af virksomhedens
forretning i 2020.

Begivenheder efter regnskabsarets udleb

Efter regnskabsperiodens udlgb har virksomheden
igangsat sterre investeringer i ny teknologi med henblik
pa insourcing af produktion fra eksterne leveranderer.
Dette forventes at give vasentlig ny volumen til
fabrikken i Assens, som delvist vil kompensere for den

frasolgte volumen.

Interest risks: Because of the company’s strong solidity
and capital resources, moderate changes in the interest
level will not have any significant direct affect on

earnings. Thus, interest rate rent risks are not hedged.

Environmental issues

As part of the company’s natural focus areas, an
ongoing assessment is conducted of the environmental
impact of its products and production. The company is
certified according to the ISO 14001 environmental
standard, and products are developed, where relevant,

with a view to obtaining the Nordic Swan Ecolabel.

Research and development activities
Like previous years, the financial statements include
significant amounts for research and development of

activities.

The expected development
The company anticipates a significant decline in revenue
and earnings in 2025, driven by the divestment of

activities related to the sale of a part of the company’s

business in 2020.

Events occurring after the end of the financial year

After the expiry of the accounting period, the company
has initiated significant investments in new technology
with the aim of insourcing production from external
suppliers. This is expectected to substantial new volume
to the factory in Assens, partially compensating for the

divested volume.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KiiltoClean A/S er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser for en

mellemstor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt til-
bageforsler som folge af @ndrede regnskabsmassige
skon af beleb, der tidligere har vaeret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd sel-

skabet, og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende méles aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser méles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for-

pligtelsens lobetid.

The annual report for KiiltoClean A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C

enterprises (medium sized enterprises).

The accounting policies are unchanged from last year,

and the annual report is presented in DKK.

Recognition and measurement in general

Income 1is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the balance sheet when it seems
probable that future financial benefits will flow to the
company and the value of the asset can be reliably

measured.

Liabilities are recognised in the balance sheet when it
seems probable that future financial benefits will flow
out of the company and the value of the liability can be

reliably measured.

Assets and liabilities are measured at cost at the initial
recognition. Hereafter, assets and liabilities are
measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten aflaeg-
ges, og som vedrarer forhold, der eksisterede pa balan-

cedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstar mel
lem transaktionsdagens kurs og kursen pa betalingsda
gen, indregnes i resultatopgerelsen som en finansiel
post. Hvis valutapositioner anses for sikring af fremtidi
ge pengestromme, indregnes vardireguleringerne direk

te pa egenkapitalen i en dagsvardireserve.

Kursregulering af mellemvarender med udenlandske til
knyttede virksomheder, der anses for en del af den sam
lede investering i tilknyttede virksomheder, indregnes
direkte i egenkapitalen i dagsvardireserven. Tilsvarende
indregnes valutakursgevinster og valutakurstab pé lan og
afledte finansielle instrumenter, som er indgéet til kurs
sikring af selvsteendige udenlandske tilknyttede virksom

heder, direkte i egenkapitalen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, a@ndring i
lagre af feerdigvarer og varer under fremstilling, arbejde
udfert for egen regning og opfert under aktiver, andre

driftsindtaegter samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, safremt
levering og risikoovergang til keber har fundet sted in-
den arets udgang, og safremt indteegten kan opgeres pa-
lideligt og forventes modtaget. Nettoomsatningen males
til dagsvaerdien af det aftalte vederlag eksklusive moms
og afgifter og med fradrag af rabatter i forbindelse med
salget.

Upon recognition and measurement, allowances are
made for predictable losses and risks which may arise
prior to the presentation of the annual report and which
concern matters that exist on the balance sheet date.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate at
the date of payment are recognised in the profit and loss
account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Translation adjustment of balances with group
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived financial
instruments for currency hedging independent group

enterprises abroad are recognised directly in equity.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external

costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be
determined reliably and inflow is anticipated. Revenue
is measured at the fair value of the consideration
promised exclusive of VAT and taxes and less any

discounts relating directly to sales.
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Anvendt regnskabspraksis
Accounting policies

Vareforbrug omfatter omkostninger til keb af ravarer og
hjelpematerialer med fradrag af rabatter samt arets for-

skydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter af se-
kunder karakter i forhold til virksomhedens hovedakti-

viteter, herunder modtagne lenrefusioner.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-

cial sikring mwv. til selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger samt fortjeneste og tab ved salg af immaterielle

og materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtegter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og kurstab
vedrerende verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver og for-
pligtelser samt tilleg og godtgerelser under acontoskat-

teordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henfoeres til po-

steringer direkte i egenkapitalen.

Product consumption comprises costs concerning
purchase of raw materials and consumables less

discounts and changes in inventories.

Other operating income comprises items of a secondary
nature as regards the principal activities of the

enterprise, including salary reimbursements received.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,

etc., for staff members.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation, and
writedown for the year and profit and loss on the

disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax on result for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anleegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger, lennin-
ger og gager samt afskrivninger, der direkte kan henfo-

res til udviklingsaktiviteter.

Udpviklingsprojekter, der er klart definerede og identifi-
cerbare, hvor den tekniske gennemforlighed, tilstreekke-
lige ressourcer og et potentielt fremtidigt marked eller
udviklingsmulighed i1 virksomheden kan pavises, og
hvor det er hensigten at fremstille, markedsfere eller an-
vende projektet, indregnes som immaterielle anleegsakti-
ver, safremt kostprisen kan opgeres palideligt, og der er
tilstreekkelig sikkerhed for, at den fremtidige indtjening
kan dazkke produktions-, salgs- og administrationsom-
kostninger. @vrige udviklingsomkostninger indregnes i
resultatopgerelsen, efterhdnden som omkostningerne af-
holdes.

Udviklingsomkostninger, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Efter ferdiggerelsen af udviklingsarbejdet afskrives ak-
tiverede udviklingsomkostninger lineert over den vurde-
rede ekonomiske brugstid. Afskrivningsperioden udger

sedvanligvis 10 ar.

Balance sheet

Intangible assets

Development projects, patents, and licences
Development costs comprise salaries, wages, and
amortisation directly attributable to development

activities.

Clearly defined and identifiable development projects
are recognised as intangible assets provided that they are
proven to be technically practicable, that sufficient
resources and a potential market or development
opportunity exist, and insofar as the intention is to
produce, market, or utilise the project. It is, however, a
condition that the cost can be reliably calculated and
that a sufficiently high degree of certainty indicates that
future earnings will cover the costs of production, sales,
and administration. Other development costs are
recognised in the income statement concurrently with

their realisation.

Development costs recognised in the balance sheet are
measured at cost less accrued amortisations and

writedowns for impairment.

After completion of the development work, capitalised
development costs are amortised on a straight-line basis
over the estimated useful economic life. The

amortisation period is usually ten years.
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Anvendt regnskabspraksis
Accounting policies

Goodwill

Erhvervet goodwill males til kostpris med fradrag af ak
kumulerede afskrivninger. Goodwill afskrives over den
vurderede ekonomiske levetid, der fastlegges pd bag
grund af ledelsens erfaringer med de enkelte for-retnings
omrader. Goodwill afskrives lineaert over afskrivnings
perioden, der er mellem 5 og 25 ar. Afskrivningsperio
den er fastsat med udgangspunkt i forventet tilbagebeta
lingsperiode og er lengst for strategisk erhvervede virk
somheder med en sterk markedsposition og forventet

lang indtjeningsprofil.

Materielle anlaegsaktiver
Grunde og bygninger males til kostpris med tilleeg af op-
skrivninger og med fradrag af akkumulerede afskrivnin-

ger og nedskrivninger. Der afskrives ikke pa grunde.

@vrige materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og nedskrivnin-

ger.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til at blive taget i brug.

Der foretages linezre afskrivninger baseret pa folgende

vurdering af aktivernes forventede brugstider:

Bygninger

Buildings

Produktionsanleeg og maskiner

Plant and machinery

Andre anl®g, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Goodwill

Acquired goodwill is measured at cost with deduction of
accumulated amortisation. Goodwill is amortised over
the estimated useful life, which is determined on the
basis of management’s experience in the individual
business areas. Goodwill is amortised on a straightline
basis over the amortisation period, which is set at
between 5 and 25 years. The amortisation period is
determined on the basis of an expected pay-back period,
being the longer for strategical acquirees with a strong
market position and an expected longterm earnings

profile.

Property, plant, and equipment

Land and buildings are measured at cost plus
revaluations and less accrued depreciation and
writedown for impairment. Land is not subject to

depreciation.
Other tangible fixed assets are measured at cost less

accrued depreciation and writedown for impairment.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

Depreciation is done on a straight-line basis according

to an assessment of the expected useful life:

Brugstid
Useful life

10-50 ar/years

5-10 ar/years

3-8 ar/years
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar indreg
nes i anskaffelsesdret som omkostninger i resultatopge

relsen.

Forventede brugstider og restvaerdier revurderes arligt.

Fortjeneste eller tab ved afhandelse af materielle an
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
messige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes 1 resultatopgerelsen under af- og nedskrivnin
ger.

Materielle anlegsaktiver nedskrives til
genindvindingsvaerdi, hvis denne er lavere end den

regnskabsmaessige verdi.

Leasingkontrakter

Selskabet har som fortolkningsbidrag for klassifikation
og indregning af leasingkontrakter valgt IAS 17.

Leasingkontrakter vedrerende materielle anlaegsaktiver,
hvor selskabet har alle vasentlige risici og fordele for-
bundet med ejendomsretten (finansiel leasing), males
ved forste indregning i balancen til laveste veerdi af
dagsveerdi af det leasede aktiv og nutidsverdien af de
fremtidige leasingydelser. Ved beregning af nutidsveer-
dien anvendes leasingaftalens interne rentefod eller al-
ternativt selskabets ldnerente som diskonteringsfaktor.
Finansielt leasede aktiver behandles herefter som gvrige

tilsvarende materielle anlaegsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes i ba
lancen som en gzldsforpligtelse, og leasingydelsens ren

tedel indregnes over kontraktens lebetid i resultatopge

Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.

Expected useful lives and residual value is reassessed

annually.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is

recognised in the income statement under depreciation.

Tangible fixed assets are written down to the
recoverable amount, if this is lower than the accounting

value.

Leases
The enterprise will be applying IAS 17 as its base of
interpretation for recognition of classification and

recognition of leases.

At their initial recognition in the statement of financial
position, leases concerning property, plant, and
equipment where the company holds all essential risks
and advantages associated with the proprietary right
(finance lease) are measured either at fair value of the
asset being leased or at the present value of the future
lease payments, whichever value is lower. When
calculating the present value, the discount rate used is
the internal rate of return of the lease or, alternatively,
the borrowing rate of the enterprise. Hereafter, assets
held under a finance lease are treated in the same way as

other similar property, plant, and equipment.

The capitalised residual lease commitment is recognised
in the statement of financial position as a liability other

than provisions, and the interest part of the lease is

relsen. recognised in the income statement for the term of the
contract.
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Anvendt regnskabspraksis
Accounting policies

Alle gvrige leasingkontrakter behandles som operationel
leasing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen over
kontraktens lebetid. Selskabets samlede forpligtelse
vedrerende operationelle leasingaftaler og lejeaftaler op-

lyses under eventualposter.

Nedskrivning pa anlzegsaktiver

Den regnskabsmassige veerdi af savel immaterielle som
materielle anlaegsaktiver samt kapitalandele i tilknyttede
virksomheder vurderes érligt for indikationer pa veerdi-

forringelse ud over det, som udtrykkes ved afskrivning.

Foreligger der indikationer p& verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsveardien, safremt denne er lavere end den regn

skabsmeessige veerdi.

Genindvindingsverdien er den hgjeste verdi af kapital
vaerdi og salgsverdi fratrukket forventede omkostninger
ved et salg. Kapitalvaerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra an-vendelsen af
aktivet eller aktivgruppen og forventede nettopenge
stromme ved salg af aktivet eller aktivgruppen efter endt

brugstid.

Tidligere indregnede nedskrivninger tilbagefores, nar
betingelsen for nedskrivningen ikke langere bestar.

Nedskrivninger pa goodwill tilbagefores ikke.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsvardien af varebeholdninger la

vere end kostprisen, nedskrives til denne lavere vaerdi.

All other leases are regarded as operating leases.
Payments in connection with operating leases and other
lease agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease

agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets as well as equity investments in group
enterprises are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. write-down for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of
the asset or the asset group after the end of their useful
life.

Previously recognised impairment losses are reversed
when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written

down for impairment to this lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt ravarer og hjelpemateri
aler omfatter anskaffelsespris med tilleg af hjemtagel

sesomkostninger.

Kostpris for fremstillede faerdigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjelpemateria
ler, direkte lon og indirekte produktionsomkostninger.
Indirekte produktionsomkostninger indeholder indirekte
materialer og lon samt vedligeholdelse af og afskrivning
pa maskiner, fabriksbygninger og udstyr, der benyttes i
produktionsprocessen, samt omkostninger til fabriksad
ministration og fabriksledelse. La-neomkostninger ind

regnes ikke i kostprisen.

Nettorealisationsveerdien for varebeholdninger opgeres
som forventet salgspris med fradrag af sdvel ferdiggo
relsesomkostninger som omkostninger, der afholdes for
at effektuere salget. Nettorealisationsvardien fastsettes
under hensyntagen til omsattelighed, kurans og udvik

ling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under akti-
ver, omfatter atholdte omkostninger vedrerende efterfol-

gende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein-

stitutter og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregne
de udviklingsomkostninger med fradrag af tilknyttede
udskudte skatteforpligtelser.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables, direct
wages, and indirect production costs. Indirect
production costs comprise indirect materials and wages,
maintenance and depreciation of machinery, factory
buildings, and equipment used in the production
process, and costs for factory administration and factory
management. Borrowing expenses are not recognised in

cost.

The net realisable value for inventories is recognised as
the estimated selling price less costs of completion and
selling costs. The net realisable value is determined with
due consideration of negotiability, obsolescence, and the

development of expected market prices.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the following

financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at
bank and on hand.

Equity
Reserve for development costs
The reserve for development costs comprises recognised

development costs less related deferred tax liabilities.

KiiltoClean A/S - Arsrapport for 2024 19
Annual report 2024

Penneo dokumentnagle: NWWA4S-M2PYU-ESOYO-UAWN6-OCKCT-2XYFI



Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Reserven kan ikke benyttes til udbytte eller dekning af

underskud.

Reserven reduceres eller opleses, hvis de indregnede ud
viklingsomkostninger afskrives eller udgar af virksom
hedens drift. Dette sker ved overforsel direkte til egen

kapitalens frie reserver.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som en

serskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars

skattepligtige indkomster og for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede gaelds
metode af midlertidige forskelle mellem regnskabsmees
sig og skattemaessig vardi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat mé

les til nettorealisationsvaerdi.

Udskudte skatteaktiver, herunder skatteverdien af frem
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat

teaktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Geld til pengeinstitutter méles til amortiseret kostpris,

der for kontantlén svarer til lanets restgeeld.

The reserve cannot be used as dividends or for covering

losses.

The reserve is reduced or dissolved if the recognised
development costs are amortised or abandoned. This is
done by direct transfer to the distributable reserves of

the equity.

Dividend
Dividend expected to be distributed for the year is

recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities
Bank loans are measured at amortised cost which, for

cash loans, corresponds to the outstanding payables.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Ovrige geeldsforpligtelser, som omfatter gald til leve-
randerer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket seedvanligvis sva-

rer til nominel verdi.

Periodeafgraensningsposter
Under periodeafgransningsposter indregnes modtagne

betalinger vedrerende indtagter i de efterfelgende ar.

Pengestromsopgerelse

Pengestramsopgerelsen viser selskabets pengestromme
fordelt pa drifts-, investerings- og finansieringsaktivitet
for &ret, arets forskydning i likvider og likvider ved arets

begyndelse og afslutning.

Likviditetsvirkningen af keb og salg af virksomheder vi
ses separat under pengestromme fra investeringsaktivi
tet. I pengestromsopgerelsen indregnes pengestremme
vedreorende kebte virksomheder fra anskaffel-sestids
punktet, og pengestremme vedrerende solgte virksom

heder indregnes frem til salgstidspunktet.

Pengestremme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som selskabets
andel af resultatet reguleret for ikke-kontante driftspos-
ter, eendring i driftskapital og betalt selskabsskat. Udbyt-
teindtaegter fra kapitalandele indregnes under ”Renteind-

teegter og udbytter, modtaget”.

Pengestremme fra investeringsaktivitet

Pengestromme fra investeringsaktivitet omfatter betaling
i forbindelse med kab og salg af virksomheder og aktivi
teter samt kob og salg af immaterielle, materielle og fi

nansielle anlagsaktiver.

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.

Accruals and accrued income

Payments received concerning future income are

recognised under accruals and accrued income.

Statement of cash flows

The cash flow statement shows the cash flows for the
year, divided in cash flows deriving from operating
activities, investment activities and financing activities,
respectively, the changes in the liabilities, and cash and
cash equivalents at the beginning and the end of the

year, respectively.

The effect on cash flows derived from the acquisition
and sale of enterprises appears separately under cash
flows from investment activities. In the statement of
cash flows, cash flows derived from acquirees are
recognised as of the date of acquisition, and cash flows
derived from sold enterprises are recognised until the

date of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated as
the company's share of the profit adjusted for non-cash
operating items, changes in the working capital, and
corporate income tax paid. Dividend income from
equity investments are recognised under “Interest

income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and
sale of intangible assets, property, plant, and equipment,

and investments, respectively.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Pengestremme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter an-
dringer i sterrelse eller ssmmensatning af selskabets sel-
skabskapital og omkostninger forbundet hermed samt
optagelse af lan, afdrag pa rentebarende gald og beta-
ling af udbytte til selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger samt kortfristede
vaerdipapirer med en lebetid under 3 méneder, og som
uden hindring kan omseettes til likvide beholdninger, og

hvorpé der kun er ubetydelige risici for vaer-diendringer.

Cash flows from financing activities

Cash flows from financing activities include changes in
the size or the composition of the company's share
capital and costs attached to it, as well as raising loans,
repayments of interest-bearing payables and payment of

dividend to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and
demand deposits and short-term financial instruments
with a term of less than 3 months, which can easily be
converted into cash and cash equivalents and are

associated with an insignificant risk of value change.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2024 2023
Note kr. kr.
Bruttofortjeneste
Gross profit 66.636.622 55.147.954

1 Personaleomkostninger
Staff costs -50.947.875 -46.284.611

2 Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver

Depreciation, amortisation, and impairment -3.261.315 -3.396.455
Driftsresultat
Operating profit 12.427.432 5.466.888

Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 892.683 964.664
Andre finansielle indtaegter

Other financial income 71.126 122.849
@vrige finansielle omkostninger

Other financial expenses -593.434 -424.294

Resultat for skat
Pre-tax net profit or loss 12.797.807 6.130.107

3 Skat af arets resultat

Tax on net profit or loss for the year -2.822.723 -1.353.973

4  Arets resultat
Net profit or loss for the year 9.975.084 4.776.134
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December
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All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Anlagsaktiver
Non-current assets
5 Ferdiggjorte udviklingsprojekter, herunder patenter og lignende ret-
tigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising
from development projects 386.901 379.543
6  Goodwill
Goodwill 126.433 0
Immaterielle anleegsaktiver i alt
Total intangible assets 513.334 379.543
7  Grunde og bygninger
Land and buildings 42.988.804 42.941.378
8  Produktionsanleeg og maskiner
Plant and machinery 21.709.500 12.328.606
9  Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 128.561 116.288
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 64.826.865 55.386.272
Anlzegsaktiver i alt
Total non-current assets 65.340.199 55.765.815
Omszetningsaktiver
Current assets
Révarer og hjelpematerialer
Raw materials and consumables 24.676.804 24.362.201
Varer under fremstilling
Work in progress 1.325.837 1.868.736
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 11.280.715 3.664.602
Varebeholdninger i alt
Total inventories 37.283.356 29.895.539
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2024 2023
Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 19.528.914 20.566.079
10 Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 31.299.261 35.994.042
Tilgodehavende selskabsskat
Income tax receivables 17.136 352.316
Andre tilgodehavender
Other receivables 24.086 62.394
11 Periodeafgraensningsposter
Prepayments and accrued income 697.545 698.606
Tilgodehavender i alt
Total receivables 51.566.942 57.673.437
Likvide beholdninger
Cash on hand and demand deposits 17.954 22.105
Omszetningsaktiver i alt
Total current assets 88.868.252 87.591.081
Aktiver i alt
Total assets 154.208.451 143.356.896
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

2024 2023

kr. kr.
1.000.000 1.000.000
301.783 296.044
121.728.322 111.758.974

123.030.105

113.055.018

12 Hensattelser til udskudt skat
Provisions for deferred tax 8.558.923 7.219.066
Hensatte forpligtelser i alt
Total provisions 8.558.923 7.219.066
Geaeldsforpligtelser
Liabilities other than provisions
Leasingforpligtelser
Lease liabilities 0 587.370
13 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 0 587.370
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2024 2023
Note kr. kr.
13 Kortfristet del af langfristet geeld
Current portion of long term payables 588.881 692.005
Geeld til pengeinstitutter
Bank loans 25.946 27.461
Leveranderer af varer og tjenesteydelser
Trade payables 14.968.809 14.707.272
14 Geld til tilknyttede virksomheder
Payables to group enterprises 282.290 373.314
Anden geeld
Other payables 6.753.497 6.695.390
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 22.619.423 22.495.442
Geeldsforpligtelser i alt
Total liabilities other than provisions 22.619.423 23.082.812
Passiver i alt
Total equity and liabilities 154.208.451 143.356.896
15 Neertstiende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

Grant Thornton, Godkendt Revisionspartnerselskab

All amounts in DKK.

Reserve for ud-

Virksomhedska-  viklingsomkost-
pital ninger Overfert resultat I alt
Reserve for
Contributed capital development costs Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. januar 2024
Equity 1 January 2024 1.000.000 296.044 111.758.974 113.055.018
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 0 9.975.087 9.975.087
Overfort fra Overfort resultat
Transferred from results brought forward 0 5.739 -5.739 0
1.000.000 301.783 121.728.322 123.030.105
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Grant Thornton, Godkendt Revisionspartnerselskab

Pengestromsopgorelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.
2024 2023
Note kr. kr.
Arets resultat
Net profit or loss for the year 9.975.084 4.776.134
16 Reguleringer
Adjustments 5.714.493 4.086.726
17 Andring i driftskapital
Change in working capital -1.387.882 -1.550.439
Pengestromme fra drift for finansielle poster
Cash flows from operating activities before net financials 14.301.695 7.312.421
Renteindbetalinger og lignende
Interest received, etc. 963.809 1.087.512
Renteudbetalinger og lignende
Interest paid, etc. -593.434 -424.294
Pengestrom fra ordiner drift
Cash flows from ordinary activities 14.672.070 7.975.639
Betalt selskabsskat
Income tax paid -1.148.516 -77.013
Pengestremme fra driftsaktivitet
Cash flows from operating activities 13.523.554 7.898.626
Kob af immaterielle anleegsaktiver
Purchase of intangible assets -272.049 0
Kab af materielle anlaegsaktiver
Purchase of property, plant, and equipment -12.613.647 -7.222.661
Salg af materielle anlaegsaktiver
Sale of property, plant, and equipment 50.000 8.675
Pengestremme fra investeringsaktivitet
Cash flows from investment activities -12.835.696 -7.213.986
Afdrag pa langfristet geeld
Repayments of long-term payables -690.494 -661.086
Zndring i kortfristet geeld til pengeinstitutter
Changes in short-term bank loans -1.515 -21.362
Pengestremme fra finansieringsaktivitet
Cash flows from financing activities -692.009 -682.448
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Grant Thornton, Godkendt Revisionspartnerselskab

Pengestromsopgorelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.
2024 2023
Note kr. kr.
ZEndring i likvider
Change in cash and cash equivalents -4.151 2.192
Likvider 1. januar 2024
Cash and cash equivalents at 1 January 2024 22.105 19.913
Likvider 31. december 2024
Cash and cash equivalents at 31 December 2024 17.954 22.105
Likvider
Cash and cash equivalents
Likvide beholdninger
Cash on hand and demand deposits 17.954 22.105
Likvider 31. december 2024
Cash and cash equivalents at 31 December 2024 17.954 22.105
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2024 2023
kr. kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 45.619.044 41.850.003
Pensioner
Pension costs 4.400.615 3.615.190
Andre omkostninger til social sikring
Other costs for social security 928.216 819.418

50.947.875 46.284.611

Gennemsnitligt antal beskeeftigede medarbejdere

Average number of employees 93 84

I henhold til ARL § 98b, stk. 3 undlades vederlag til ledelsen at oplyses i regnskabet.

According to Danish Financial Statements Act §93b, no. 3., renumeration to governance is not discloed.

2. Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver

Depreciation, amortisation, and impairment

Afskrivning pa immaterielle anlaeegsaktiver

Amortisation of concessions, patents and licences 138.258 182.413

Afskrivning pa materielle anlaegsaktiver

Depreciation on plants, operating assets, fixtures and furniture 3.173.057 3.222.717
Fortjeneste eller tab ved salg af materielle anleegsaktiver
Profit/loss on sale of tangible assets -50.000 -8.675
3.261.315 3.396.455
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2024 2023
kr. kr.
3. Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year, parent company 1.482.866 648.516
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 1.339.857 705.457
2.822.723 1.353.973
4. Forslag til resultatdisponering
Proposed distribution of net profit
Overfores til overfort resultat
Transferred to retained earnings 9.975.084 4.776.134
Disponeret i alt
Total allocations and transfers 9.975.084 4.776.134
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

kr. kr.
5. Fezrdiggjorte udviklingsprojekter, herunder patenter og lignende ret-
tigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar rights arising
from development projects
Kostpris 1. januar 2024
Cost 1 January 2024 9.203.204 9.203.204
Tilgang i érets lob
Additions during the year 128.532 0
Kostpris 31. december 2024
Cost 31 December 2024 9.331.736 9.203.204
Af- og nedskrivninger 1. januar 2024
Amortisation and write-down 1 January 2024 -8.823.661 -8.494.035
Arets afskrivninger
Amortisation for the year -121.174 -329.626
Af- og nedskrivninger 31. december 2024
Amortisation and write-down 31 December 2024 -8.944.835 -8.823.661
Regnskabsmeessig veerdi 31. december 2024
Carrying amount, 31 December 2024 386.901 379.543
6. Goodwill
Goodwill
Tilgang i érets lob
Additions during the year 143.517 0
Kostpris 31. december 2024
Cost 31 December 2024 143.517 0
Arets afskrivninger
Amortisation for the year -17.084 0
Af- og nedskrivninger 31. december 2024
Amortisation and write-down 31 December 2024 -17.084 0
Regnskabsmessig veerdi 31. december 2024
Carrying amount, 31 December 2024 126.433 0
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

kr. kr.

7. Grunde og bygninger

Land and buildings

Kostpris 1. januar 2024

Cost 1 January 2024 67.517.820 65.490.093

Tilgang i rets lob

Additions during the year 1.494.939 2.027.727

Kostpris 31. december 2024

Cost 31 December 2024 69.012.759 67.517.820

Af- og nedskrivninger 1. januar 2024

Depreciation and write-down 1 January 2024 -24.576.442 -23.191.460

Arets afskrivninger

Depreciation for the year -1.447.513 -1.384.982

Af- og nedskrivninger 31. december 2024

Depreciation and write-down 31 December 2024 -26.023.955 -24.576.442

Regnskabsmezessig veerdi 31. december 2024

Carrying amount, 31 December 2024 42.988.804 42.941.378

KiiltoClean A/S - Arsrapport for 2024 34

Annual report 2024

Penneo dokumentnagle: NWWA4S-M2PYU-ESOYO-UAWN6-OCKCT-2XYFI



Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

kr. kr.
8. Produktionsanlzeg og maskiner

Plant and machinery
Kostpris 1. januar 2024
Cost 1 January 2024 61.657.724 57.028.354
Tilgang i rets lob
Additions during the year 11.044.193 5.170.970
Afgang i arets lab
Disposals during the year -3.701.049 -541.600
Kostpris 31. december 2024
Cost 31 December 2024 69.000.868 61.657.724
Af- og nedskrivninger 1. januar 2024
Depreciation and write-down 1 January 2024 -49.329.118 -48.231.456

Arets afskrivninger

Depreciation for the year -1.663.299 -1.639.262
Tilbageforsel af af- og nedskrivninger pa afhendede aktiver

Reversal of depreciation, amortisation and writedown, assets disposed of 3.701.049 541.600

Af- og nedskrivninger 31. december 2024
Depreciation and write-down 31 December 2024 -47.291.368 -49.329.118

Regnskabsmezessig veerdi 31. december 2024
Carrying amount, 31 December 2024 21.709.500 12.328.606

Leasede aktiver indgér med en regnskabsmeessig vaerdi pa
Lease assets are recognised at a carrying amount of 1.241.897 1.799.029
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2024 31/12 2023
kr. kr.
9. Andre anlzeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar 2024
Cost 1 January 2024 1.939.938 2.198.513
Tilgang i rets lob
Additions during the year 74.515 23.965
Afgang i arets lab
Disposals during the year 0 -282.540
Kostpris 31. december 2024
Cost 31 December 2024 2.014.453 1.939.938
Af- og nedskrivninger 1. januar 2024
Amortisation and write-down 1 January 2024 -1.823.650 -2.055.414
Arets afskrivninger
Depreciation for the year -62.242 -50.776
Tilbageforsel af af- og nedskrivninger pa aftheendede aktiver
Reversal of depreciation, amortisation and writedown, assets disposed of 0 282.540
Af- og nedskrivninger 31. december 2024
Amortisation and write-down 31 December 2024 -1.885.892 -1.823.650
Regnskabsmezessig veerdi 31. december 2024
Carrying amount, 31 December 2024 128.561 116.288

10.

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

I regnskabsposten Tilgodehavender hos tilknyttede virksomheder

koncernens cash-pool ordning.

indgar tilgodehavender, som vedrerer

Accounts receivable relating to the group’s cash-pool scheme are included in the accounting entry Accounts receivable

with affiliated companies.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2024 31/12 2023
kr. kr.
11. Periodeafgraensningsposter
Prepayments and accrued income
Der er tale om almindelige periodeforskydning af forsikringer, abonnementer mv. Ingen sarlige
forhold ger sig gaeldende i regnskabsposten.
Postponements of insurances, subscriptions etc. are normal and thus, no special conditions are included in
the accounting entry.
31/12 2024 31/12 2023
kr. kr.
12. Henszettelser til udskudt skat
Provisions for deferred tax
Hensattelser til udskudt skat 1. januar 2024
Provisions for deferred tax 1 January 2024 7.219.066 6.513.609
Udskudt skat af drets resultat
Deferred tax of the results for the year 1.339.857 705.457
8.558.923 7.219.066
13.  Geeldsforpligtelser
Liabilities other than provision
Kortfristet Langfristet
del af lang- geeld Restgzeld
Geld i alt fristet geeld 31/12 2024 efter 5 ar
31/12 2024 Current portion Long term Outstanding
Total payables of long term payabl. payables after
31 Dec 2024 payables 31 Dec 2024 5 years
kr. kr. kr. kr.
Leasingforpligtelser
Lease liabilities 588.881 588.881 0 0
588.881 588.881 0 0
14. Geeld til tilknyttede virksomheder

Payables to group enterprises

I regnskabsposten Gald hos tilknyttede virksomheder indgér gaeld, som vedrerer koncernens cash-pool

ordning.

Payables relating to the group’s cash-pool scheme are included in the accounting entry Payables to group enterprises.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter

Notes

All amounts in DKK.

15.

Nezertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

KiiltoClean Nordic OY ejer alle aktier i selskabet og har dermed bestemmende indflydelse pa dette.
KiiltoClean OY owns all shares in the company and holds controlling influence.

Transaktioner

Transactions

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget pa markedsvilkér, i overenstemmelse
med drsregnskabslovens §98 c, stk. 7.

The company has chosen only to disclose transactions which have not been made on arm's length basis in accordance

with the Danish Financial Statements Act, Section 98¢(7).

Transaktioner i arets leb med bestyrelsen, direktionen, ledende medarbejdere, vasentlige auktionzrer,
koncernforbundne virksomheder eller andre nartstaende parter er foretaget pa markedsvilkar.
Transactions during the year with the supervisory board, the executive board, senior officers, significant shareholders,

group enterprises, or other related parties are made on market conditions.

Koncernregnskab
Consolidated financial statements

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den sterste koncern: Kiilto
Family OY, Lempéiila, Finland, reg. no. 053002-9.

Name and residence for parent company that prepares group accounts for the largest group: Kiilto Family OY,

Lempddld, Finland, reg. no. 053002-9.

Navn og hjemsted for modervirksomheden, der udarbejder koncernregnskab for den mindste koncern.: Kiilto
Family OY, Lempéiil4, Finland, reg. no. 053002-9.

Name and residence for parent company that prepares group accounts for the smallest group: Kiilto Family
OY, Lempddld, Finland, reg. no. 053002-9.
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2024 2023
kr. kr.
16. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle anleegsaktiver
Depreciation, amortisation, and impairment 3.261.312 3.396.455
Andre finansielle indtaegter
Other financial income -963.809 -1.087.513
@vrige finansielle omkostninger
Other financial expenses 593.434 424.294
Skat af arets resultat
Tax on net profit or loss for the year 2.822.723 1.353.973
@vrige reguleringer
Other adjustments 833 -483
5.714.493 4.086.726
17. ZEndring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -7.387.817 279.860
Zndring i tilgodehavender
Change in receivables 5.771.315 -7.836.016
Zndring i leverandergald og anden geeld
Change in trade payables and other payables 228.620 6.005.717
-1.387.882 -1.550.439
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                        With my signature I accept the content in the following documents, identified by their document keys and cryptographic hash values. Further, I accept the End User License Agreement (EULA) for the use of Penneo Sign: 
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                        Penneo Customers
                    
                     
                        The Standard Terms applicable to Penneo Sign Customers are found here: 
                         https://penneo.com/terms.
                        The Agreement between the Customer and Penneo may deviate from the Standard Terms.
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 ========================= ================================= ================= ========================================================================================================================================== 
  Time                      Name                              IP                Activity                                                                                                                                  
 ========================= ================================= ================= ========================================================================================================================================== 
  2025-06-24 15:08:46 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was created                                                                                                                  
  2025-06-24 15:09:52 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 15:10:38 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Alice Garðalið"                                                                                         
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Arto Mikael Raivio"                                                                                     
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Robin Ambré"                                                                                            
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Pasi Henrik Palkén"                                                                                     
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Bo Eriksen"                                                                                             
  2025-06-24 15:11:14 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing link was activated for "Allan Breiling"                                                                                         
  2025-06-24 15:11:18 UTC   Fridi Sandberg Joensen            xxx.xxx.xxx.xxx   A signing request email was sent to "Arto Mikael Raivio" at "arto.raivio@kiilto.com"                                                      
  2025-06-24 15:11:18 UTC   Fridi Sandberg Joensen            xxx.xxx.xxx.xxx   A signing request email was sent to "Robin Ambré" at "robin.ambre@kiilto.com"                                                             
  2025-06-24 15:11:18 UTC   Fridi Sandberg Joensen            xxx.xxx.xxx.xxx   A signing request email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                                      
  2025-06-24 15:11:18 UTC   Fridi Sandberg Joensen            xxx.xxx.xxx.xxx   A signing request email was sent to "Bo Eriksen" at "bo.eriksen@kiilto.com"                                                               
  2025-06-24 15:49:07 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 17:32:47 UTC   Robin Ambré                       172.226.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2025-06-24 17:33:00 UTC   Robin Ambré                       84.237.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-06-24 17:33:01 UTC   Penneo system                     84.237.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 17:38:41 UTC   Bo Eriksen                        146.75.xxx.xxx    The signing request email was opened by the signer                                                                                        
  2025-06-24 17:54:55 UTC   Robin Ambré                       84.237.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-06-24 17:54:56 UTC   Penneo system                     84.237.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 17:55:15 UTC   Robin Ambré                       84.237.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-06-24 17:55:16 UTC   Penneo system                     84.237.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 17:55:18 UTC   Penneo system                     84.237.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-24 17:55:23 UTC   Robin Ambré                       84.237.xxx.xxx    The signer signed the document as bestyrelsesformand, bestyrelsesformand                                                                  
  2025-06-25 05:37:51 UTC   Arto Mikael Raivio                194.215.xxx.xxx   The document was viewed by the signer                                                                                                     
  2025-06-25 05:37:52 UTC   Penneo system                     194.215.xxx.xxx   The document was viewed                                                                                                                   
  2025-06-25 05:37:55 UTC   Arto Mikael Raivio                194.215.xxx.xxx   The signing request email was opened by the signer                                                                                        
  2025-06-25 05:42:15 UTC   Arto Mikael Raivio                194.215.xxx.xxx   The document was viewed by the signer                                                                                                     
  2025-06-25 05:42:16 UTC   Penneo system                     194.215.xxx.xxx   The document was viewed                                                                                                                   
  2025-06-25 05:42:17 UTC   Penneo system                     194.215.xxx.xxx   The document was viewed                                                                                                                   
  2025-06-25 05:42:25 UTC   Arto Mikael Raivio                194.215.xxx.xxx   The signer signed the document as bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                                          
  2025-06-25 10:30:07 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-25 14:27:13 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-25 15:12:14 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-06-25 15:12:15 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Bo Eriksen" at "bo.eriksen@kiilto.com"                                                      
  2025-06-26 05:18:13 UTC   Bo Eriksen                        80.208.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-06-26 05:18:14 UTC   Penneo system                     80.208.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 05:23:13 UTC   Bo Eriksen                        80.208.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-06-26 05:23:14 UTC   Penneo system                     80.208.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 05:23:15 UTC   Penneo system                     80.208.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 05:23:21 UTC   Bo Eriksen                        80.208.xxx.xxx    The signer signed the document as CEO, CEO, CEO, CEO, CEO                                                                                 
  2025-06-26 07:23:58 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 07:55:12 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 07:55:12 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    A signing request email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                                      
  2025-06-26 10:08:11 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 12:30:38 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 13:26:24 UTC   Christopher Carl Christensen      62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-26 13:26:25 UTC   Christopher Carl Christensen      62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-27 06:55:36 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-27 09:19:24 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-27 09:32:42 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-06-27 09:51:35 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-27 12:13:48 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-28 10:03:31 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-06-28 12:44:27 UTC   Fridi Sandberg Joensen            62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-29 10:42:22 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-06-30 10:46:47 UTC   Christopher Carl Christensen      62.243.xxx.xxx    The document was viewed                                                                                                                   
  2025-06-30 14:24:52 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-07-01 14:25:25 UTC   Penneo system                     xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Pasi Henrik Palkén" at "pasi.palken@kiilto.com"                                             
  2025-07-02 05:17:22 UTC   Pasi Henrik Palkén                84.231.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-07-02 05:17:24 UTC   Penneo system                     84.231.xxx.xxx    The document was viewed                                                                                                                   
  2025-07-02 05:17:25 UTC   Pasi Henrik Palkén                84.231.xxx.xxx    The document was viewed by the signer                                                                                                     
  2025-07-02 05:17:26 UTC   Penneo system                     84.231.xxx.xxx    The document was viewed                                                                                                                   
  2025-07-02 05:19:04 UTC   Pasi Henrik Palkén                84.231.xxx.xxx    The document was viewed by the signer                                                                                                     
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