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Ledelsespategning management's signature

Vi har dags dato aflagt arsrapporten for The management has today discussed and approved the annual report of RE-N
regnskabsaret 1. januar - 31 december 2021 for Technology ApS for the financial year 1 January - 31 December 2021.
RE-N Technology ApS.

Arsrapporten aflaegges i overensstemmelse The annual report is prepared in accordance with the Danish Financial

med arsregnskabsloven. Statements Act.

Det er vores opfattelse, at arsregnskabet In our opinion, the financial statements give a true and fair view of the

giver et retvisende billede af selskabets company's financial position at 31 December 2021 and of the results of the
aktiver og passiver finansielle stilling samt company's operations for the financial year 1 January - 31 December 2021. It
resultatet. Samtidigt er det vores opfattelse, is further our opinion that the management's review includes a fair review of

at ledelsesberetningen indeholder en the matters dealt with in the management's review.

retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens The annual report is submitted for adoption by the general assembly.
godkendelse.

Rudersdal den 27. november 2023
Copenhagen, 27 November 2023

Direktion
management

Jens Tradsborg Christensen

Bestyrelse

Board of Directors
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Den uafhzengige revisors erklaeringer
Independent auditor's report

Til kapitalejeren i RE-N Technology ApS To the capital owner of RE-N Technology ApS.
Konklusion Conclusion

Vi har revideret arsregnskabet for RE-N

Technology ApS for regnskabsaret 1. januar We have audited the financial statements of RE-N Technology ApS for
2021 - 31. december 2021, der omfatter the financial year 1. Janaury to 31 December 2021, which comprise of
anvendt regnskabspraksis, resultatopggrelse,  profit and loss account, balance sheet, notes and accounting policies.
balance og noter. Arsregnskabet udarbejdes The accounts are prepared under the Danish Financial Statements Act.
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver Based on the work performed, in our opinion, the financial statements give a

et retvisende billede af selskabets aktiver, true and fair view of the company's financial position at 31 December 2021
passiver og finansielle stilling pr. 31. december and of the results of the companys operations for the financial year 1 January
2021 samt af resultatet af selskabets to 31 December 2021 in accordance with the Danish Financial Statements Act.

aktiviteter for regnskabsaret 1. januar 2021 -
31. december 2021 er i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion Basis for Conclusion

Vi har udfgrt vores revision i overensstemmelse We conducted our audit in accordance with International Standards on
med internationale standarder om revision og  Auditing (ISAs)
de yderligere krav, der er gaeldende i Danmark. and the additional requirements applicable in
Vores ansvar ifglge disse standarder og krav er Denmark. Our responsibilities under those
naermere beskrevet i revisionspategningens standards and requirements are further described in the “Auditor's
. . . r nsibilities for
afsnit “Revisors ansvar for revisionen af €5p0 s‘b ties 9 . .\ .
srsregnskabet”. Vi er uafhaengige af selskabet | the audit of the financial statements” section

| di onal Ethi of our report. We are independent of the
overensstemmelse med inetrnational Ethics company in accordance with the International
Standards Board for Accountants'

Ethics Standards Board for Accountants' Code of Ethics for Professional

Penneo dokumentnggle: WGX5F-XOYOB-YUY8E-76DDP-YGABK-TUJXQ

inetrnationale retningslinjer for revisorers Accountants (IESBA Code) and the additional requirements applicable in
etiske adfzerd (IESBA Code) og de yderligere Denmark, and we have fulfilled our other ethical responsibilities in accordance
etiske krav, der er gaeldende i Danmark, with these requirements. We believe that the audit evidence we have
ligesom vi har opfyldt vores gvrige etiske obtained is sufficient and appropriate to provide a basis for our conclusion.

forpligtelser i henhold til krav og IESBA Code.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.
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Ledelsens ansvar for arsregnskabet Management's responsabilities for the financial statements
Ledelsen har ansvaret for at udarbejde og The management is responsible for the

aflaegge et arsregnskab, der giver et retvisende preparation of financial statements, that give a

billede i overensstemmelse med true and fair view in accordance with the

arsregnskabsloven. Ledelsen har endvidere Danish Financial Statements Act and for such

internal control as the management determines is
necessary to enable the preparation of the
financial statements that are free from

material misstatement, whether due to fraud
orerror.

ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation ,
uanset om denne skyldes besvigelse eller fejl.

In preparing the financial statements,

Ved udarbejdelsen af drsregnskabet er ledelsen Management is responsible for assessing the
ansvarlig for at vurdere selskabets evne til at companyj.alrilllt.y to Cont'nlf'e ZT a g0|tntg
fortseette driften; at oplyse om forhold :zlr;iZcrint’o |soc.:5|:§;]::ra:]p:nlza s:’ n;ze e(r)s.n
I usl I

vedrgrende fortsat drift, hvor dette er relevant; g. & o & ) going

T A concern basis of accounting in preparing the
samt at udarbejde arsregnskabet pa grundlag financial statements unless Management
af regnskabsprincippet om fortsat drift, either intends to liquidate the company or to
medmindre ledelsen enten har til hensigt at cease operations, or has no realistic
likvidere selskabet, indstille driften eller ikke alternative but to do so.

har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af Auditor's responsabilities for the audit of the financial statements
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om  Our objectives are to obtain reasonable

arsregnskabet som helhed er uden vaesentlig assurance about whether the financial

fejlinformation, uanset om denne skyldes statements as a whole are free from material

besvigelser eller fejl, og at afgive en misstatement, whether due to fraud or error,

revisionspategning med en konklusion. Hgj grad af  and to issue an auditor's report that includes
sikkerhed er et hgjt niveau af sikkerhed, men er ikke our opinion. Reasonable assurance is a high
en garanti for, at en revision, der udfgres i level of assurance, but is not a guarantee that
overensstemmelse med internationale standarder  an audit conducted in accordance with ISAs
om revision og de yderligere krav, der er geeldende i and the additional requirements applicable in
Danmark, altid vil afdaekke vaesentlig Denmark will always detect a material
fejlinformation, nar sadan findes. Fejlinformationer misstatement when it exists. Misstatements
kan opsta som fglge af besvigelser eller fejl og kan  can arise from fraud or error and are
betragtes som vaesentlige, hvis det med rimelighed considered material if, individually or in the

Penneo dokumentnggle: WGX5F-XOYOB-YUY8E-76DDP-YGABK-TUJXQ

kan forventes, at de enkeltvis eller samlet har aggregate, they could reasonably be expected
indflydelse pa de pkonomiske beslutninger, som to influence the economic decisions of users
regnskabsbrugerne traeffer pa grundlag af taken on the basis of these financial
arsregnskabet. statements.
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Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere
krav, der er geeldende i Danmark, foretager
vi faglige vurderinger og opretholder
professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger,
som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opndede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa oplysninger
herom i arsregnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke lengere
kan fortseette driften.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the company's ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the company to
cease to continue as a going concern.

Penneo dokumentnggle: WGX5F-XOYOB-YUY8E-76DDP-YGABK-TUJXQ
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Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med ledelsen om blandt
andet det planlagte omfang og den
tidsmaessige placering af revisionen samt
betydelige revisionsmaessige observationer,
herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsen's beretning

Ledelsen er ansvarlig for ledelsen's
beretning.

Vores konklusion om arsregnskabet
omfatter ikke ledelsens beretning, og vi
udtrykker ingen form for konklusion med
sikkerhed om ledelsens beretning.

I tilknytning til vores revision af
arsregnskabet er det vores ansvar at laese
ledelsens beretning og i den forbindelse
overveje, om ledelsens beretning er
vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vasentlig
fejlinformation. Vores ansvar er derudover
at overveje, om ledelsens beretning
indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be
materially misstated. Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Penneo dokumentnggle: WGX5F-XOYOB-YUY8E-76DDP-YGABK-TUJXQ
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Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsens beretning er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsens
beretning.

Kgbenhavn, den 27. november 2023
Copenhagen, 27. November 2023

Advisor-Revision

Statsautoriseret Revisionsanpartsselskab
CVR-nr. 34213798

CVR no 34213798

Jahn Thorup
statsautoriseret revisor
state authorised auditor
mnel0047

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Ledelsen's beretning

Hovedaktivitet
Selskabets formal er at eje anparter i
dattervirksomheder.

@konomiske forhold
Arets resultat udggr kr. 502.702 efter skat,
hvilket er tilfredsstillende.

Selskabets balance udviser en samlet
aktivmasse pa kr. 599.837 og en egenkapital
pa kr. 105.198.

Haendelser efter regnskabsarets udlgb:

Der er ikke efter regnskabsarets afslutning
indtruffet forhold, som har vasentlig
indflydelse pa bedgmmelsen af
arsregnskabet.

Management's review

Business review
The Company carries on business within holding shares from
investments in group enterprises.

Financial review

The company's income statement for the year

shows a profit of

DKK 502.702 against a loss of DKK 4.702.377 last year.

The balance sheet at 31 December 2021 shows total assets of DKK
599.837 and equity of DKK 105.198.

Significant events after the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.

10
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Anvendt regnskabspraksis

Generelt

Arsregnskabet er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for
regnskabsklasse B med tilvalg af enkelte
regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uendret i
forhold til sidste ar.

Selskabet har i overensstemmelse med
arsregnskabslovens § 110 undladt at
udarbejde koncernregnskab.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i
takt med, at de indtjenes, herunder
indregnes vaerdireguleringer af finansielle
aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

| balancen indregnes aktiver, nar det er
sandsynligt, at fremtidige gkonomiske
fordele vil tilflyde selskabet,

og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet, og forpligtelsens
veaerdi kan males

palideligit. Ved fgrste indregning males
aktiver og forpligtelser til kostpris.
Efterfglgende males aktiver og forpligtelser
som beskrevet nedenfor

for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden arsrapporten aflaegges, og som be-
eller afkraefter forhold, der eksisterede pa
balancedagen.

Accounting policies

General

The annual report of RE-N Technology ApS for
2021 has been prepared in accordance with

the provisions of the Danish Financial

Statements Act applying to enterprises of reporting
class B with addition of selected rules from class C.

The accounting policies applied are consistent
with those of last year.

In accordance with section 110 of the Danish
Financial Statements Act, the company has not
prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including
value adjustments of financial assets and liabilities. All expenses,
including depreciation, amortisation, impairment losses and write-
downs, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that
future econornic benefits

w'll flow to the company, and the value of such assets can be
measured reliably. Liabilities

are recognised in the balance sheet when it is probable that future
economic benefits wffl flow

from the company, and the value of such ver og forpligtelser til
kostpris. Efterfglgende ma- liabilities can be measured reliably. On
initial recognition, aSsets and liabilities are measured

at cost. Subsequently, assets and liabilities are measured as described
for each item below.

On recognition and measurement, account is taken of foreseeable
losses and risks arising before the date at which the annual report is
presented and proving or disproving matters arising on or before the
balance sheet date.

11
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Valuta

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post.
Tilgodehavender, geeldsforpligtelser og
andre moneteaere poster i fremmed valuta
omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets
eller geeldsforpligtelsens opstaen eller
indregning i seneste arsrapport indregnes i
resultatopggrelsen under finansielle
indtaegter og omkostninger. Anlaegsaktiver
og andre ikke monetare aktiver, der er
erhvervet i fremmed valuta, omregnes til
historiske valutakurser.

Ved indregning af udenlandske
dattervirksomheder, der er selvstaendige
enheder, omregnes resultatopggrelserne til
transaktionsdagens kurser eller tilneermede
gennemsnitlige valutakurser.
Balanceposterne omregnes til
balancedagens valutakurser.
Valutakursreguleringer, opstaet ved
omregning af egenkapitaler ved arets
begyndelse til balancedagens valutakurser
og ved omregning af resultatopggrelser fra
gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i
egenkapitalen.

Kursregulering af mellemvaerender med
selvstaendige udenlandske
dattervirksomheder, der males efter indre
veerdis metode og hvor mellemvaerendet
anses for en del af den samlede investering,
indregnes direkte i egenkapitalen. Ved
afhaendelse af de selvstendige enheder
indregnes de akkumulerede
valutakursdifferencer i resultatopggrelsen.

Currency

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated in foreign currencies
are translated using the exchange rates applicable at the transaction
date. Exchange rate differences between the exchange rate applicable
at the transaction date and the exchange rate at the date of payment
are recognised in the income statement as a financial item.
Receivables, payables and other monetary items denominated in
foreign cunencies are translated using the exchange rates applicable at
the balance sheet date. The difference between the exchange rate
applicable at the balance sheet date and at the date at which the
receivable or payable arose or was recognised in the latest annual
report is

recognised under financial income or expenses in the income
statement. Fixed assets and other non-monetary assets acquired in
foreign currencies are translated using historical exchange rates.

On recognition of foreign subsidiaries which are independent entities,
the income statements are translated at the exchange rates applicable
at the transaction date or approximate average exchange rates. The
balance sheet items are translated using the exchange rates applicable
at the balance sheet date. Foreign currency translation adjustments
arising from the translation of equity at the beginning of the year using
the exchange rates applicable at the balance sheet date and from the
translation of income statements from average exchange rates to the
exchange rates applicable at the balance sheet date are recognised
dnectly in equity.

Translation adjustments of intercompany balances with independent
foreign subsidiaries, measured using the equity method and where the
balance is considered to be part of the overall investment, are
recognised directly in equity. On the divestment of foreign entities,
accumulated exchange differences are recognised in the income
statement.

Penneo dokumentnggle: WGX5F-XOYOB-YUY8E-76DDP-YGABK-TUJXQ
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Resultatopggrelsen

Nettoomsatning

Nettoomsaetning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen,
nar levering og risiko overgang til kgber har
fundet sted. Nettoomsaetning indregnes
eksklusive moms, afgifter og rabatter i
forbindelse med salget.

Vareforbrug

Vareforbruget omfatter sendringer i lager og
omkostninger til ravarer og
hjeelpematerialer.

Bruttotab
Bruttotab indeholder andre driftsindtaegter
samt andre eksterne omkostninger.

Andre driftsindtaegter

Andre driftsindtaegter omfatter indtaegter af
sekundeer karakter i forhold til
virksomhedens aktiviteter, herunder
lejeindtaegter, negativ

goodwill og gevinster ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger
Omkostninger indregnes i
resultatopggrelsen med de belgb, der
vedrgrer regnskabsaret.

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg og
reklame, administration, lokaler og tab pa
debitorer i det omfang, de ikke overstiger
normale nedskrivninger.

Personaleomkostninger
Personaleomkostninger omfatter lgn og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social sikring
muv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige
myndigheder.

Net Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all
types of discounts granted.

Cost of goods

Cost of goods includes changes in stock and costs for rawmaterials and

components

Gross loss
Gross loss comprises other operating income and other external
expenses.

Other operating income

Other operating income comprises income of a secondary nature in
relation to the enterprise's activities, including rental income, negative
goodwill and gains on the sale of intangible assets and property, plant
and equipment.

Other external costs
Costs are included in the profit and loss acccount with the amounts
that is related to the accounting year.

Other external expenses comprise costs relating to distribution, sales
and advertising and administration, prernises and bad debts to the
extent that these do not exceed normal writedowns.

Staff costs

Staff costs include wages and salaries,
including compensated absence and
pensions, as well as other social security
contributions, etc. made to the entity's
employees. The item is net of refunds made
by public authorities.
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Af- og nedskrivninger

Afskrivninger pa immaterielle og materielle
anlaegsaktiver tilsigter, at der sker
systematisk afskrivning over aktivernes
forventede brugstid. Der foretages linezere
afskrivninger baseret pa fglgende brugstider
og restveaerdier:

Erhvervede rettigheder

Brugstid 10 &r
Restveerdi 0%
Bygninger

Brugstid 25 ar
Restveerdi 6%

Grunde afskrives ikke.
Afskrivningsgrundlaget er aktivets kostpris
fratrukket forventet restveerdi ved afsluttet
brugstid. Afskrivningsgrundlaget reduceres
endvidere med eventuelle nedskrivninger.
Brugstiden og restvaerdien fastsaettes, nar
aktivet er klar til brug, og revurderes arligt.

Nedskrivninger af immaterielle og materielle
anlaegsaktiver foretages efter anvendt
regnskabspraksis omtalt afsnittet
"Nedskrivning af anleegsaktiver".

Indtaegter af kapitalandele i tilknyttede
virksomheder

For kapitalandele i dattervirksomheder, der
males efter indre veerdis metode, indregnes
andelen af virksomhedernes resultat i
resultatopggrelsen efter eliminering af
urealiserede interne gevinster og tab og
med fradrag af

eventuel af- og nedskrivning af goodwill.

Indteegter af kapitalandele i
dattervirksomheder omfatter ligeledes
gevinster og tab ved salg af kapitalandele.

Nedskrivning af finansielle aktiver
Andre finansielle poster

Under andre finansielle poster indregnes
renteindtaegter og renteomkostninger,

valutakursgevinster og -tab ved
transaktioner i fremmed valuta m.v.

Depreciation, amortisation and impair-ment losses

The depreciation and amortisation of intangible assets and property,
plant and equipment aim at systematic depreciation and amortisation
over the expected useful lives of the assets. Assets

are depreciated and amortised according to the straight-line method
based on the following expected useful lives and residual values:

Acquired rights

Useful lives 10 years
Residual value 0
Buildings

Useful lives 25 years
Residual value 0

Land is not depreciated.

The basis of depreciation and amortisation is the cost of the asset less
the expected residual value at the end of the useful life. Moreover, the
basis of depreciation and amortisation is reduced by

any impairment losses. The useful life and

residual value are determined when the asset is

ready for use and reassessed annually.

Intangible assets and property, plant and equipment are impaired in
accordance with the accounting policies referred to in the 'Impairment
losses on fixed assets' section.

Income from equity investmens in group entreprises

For equity investments in subsidiaries, measured using the equity
method, the share of the enterprises' profit or loss is recognised in the
income statement after elimination of unrealised intercompany profits
and losses and less any

goodwill amortisation and impairment losses.

Income from equity investments in subsidiaries also comprises gains
and losses on the sale of equity investments.

Impairment losses on financial assets
Other net financials
Interest income and interest expenses, foreign exchange gains and

losses on transactions denominated in foreign currencies etc. are
recognised in other net financials.
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Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes
i resultatopggrelsen som skat af arets
resultat med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen
med den del, der kan henfgres til poster
indregnet direkte i egenkapitalen.

Balance
Immaterielle anlzegsaktiver
Erhvervede rettigheder

Erhvervede rettigheder males i balancen til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Erhvervede rettigheder afskrives linezert
baseret pa brugstider, som fremgar af
afsnittet "Af- og nedskrivninger".

Gevinster og tab ved afhandelse af
immaterielle anlaegsaktiver opggres som
forskellen mellem en eventuel salgspris med
fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa
salgstidspunktet.

Materielle anlaegsaktiver

Materielle anlaegsaktiver omfatter grunde og
bygninger.

Materielle anlaegsaktiver males i balancen til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil aktivet er klar til brug. Renter af |an til
at finansiere fremstillingen indregnes ikke i
kostprisen.

Kostprisen for et samlet aktiv opdeles i
separate bestanddele, der afskrives hver for
sig, hvis brugstiden pa de enkelte
bestanddele er forskellig.

Tax on profit/loss for the year

The current and deferred tax for the year is recognised in the income
statement as tax on the profit/loss for the year with the portion
attributable to the profit/loss for the year, and directly in equity with
the portion attributable to amounts recognised directly in equity.

Balance sheet
Intangible assets
Acquired rights

Aquired rights are measured in the balance sheet at cost less
accumulated amortisation and impairment losses.

Acquired rights are amortised using the straight-line method based on
useful lives, which are stated in the 'Depreciation, amortisation and
impairment losses' section.

Gains and losses on the disposal of intangible assets are determined as
the difference between the selling price, if any, less selling costs and
the carrying amount at the date of disposal.

Property, plant and equipment

Property, plant and equipment comprise land and buildings.

Property, plant and equipment are measured in the balance sheet at
cost less accumulated depreciation and impairment losses.

Cost comprises the purchase price and expenses resulting directly from
the purchase until the asset is ready for use. Interest on loans arranged
to finance production is not included in the cost

The total cost of an asset is decomposed into separate components
that are depreciated separately if the useful lives of the individual
components vary.
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Materielle anlaegsaktiver afskrives lineaert
baseret pa brugstider og restvaerdier, som
fremgar af afsnittet "Af- og nedskrivninger".

Gevinster eller tab ved afhandelse af
materielle anlaegsaktiver opggres som
forskellen mellem en eventuel salgspris med
fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet
fratrukket eventuelle omkostninger til
bortskaffelse.

Kapitelandele i tilknyttede

Kapitalandele i dattervirksomheder
indregnes og males efter indre vaerdis
metode, hvilket indebaerer, at
kapitalandelene males til den
forholdsmaessige andel af virksomhedernes
regnskabsmaessige indre veerdi, opgjort efter
moder- virksomhedens regnskabspraksis,
reguleret for resterende veerdi af positiv
eller negativ goodwill samt gevinster og tab
ved transaktioner med de pagzeldende
virksomheder.

Kapitalandele i dattervirksomheder med
regnskabsmaessig negativ veerdi males til
DKK 0. Tilgodehavender, der anses for at
vaere en del af den samlede investering i de
pageeldende virksomheder, nedskrives med
en eventuel resterende negativ indre veerdi.
@vrige tilgodehavender hos disse
virksomheder nedskrives i det omfang,
tilgodehavendet vurderes uerholdeligt. Der
indregnes kun en hensat forpligtelse til at
daekke den resterende negative indre veerdi i
det omfang, selskabet har en retlig eller
faktisk forpligtelse til at deekke den
pageldende virksomheds forpligtelser.

Gevinster eller tab ved afhandelse af
dattervirksomheder opggres som forskellen
mellem afhaendelsessummen og den
regnskabsmaessige vardi af nettoaktiver pa
salgstidspunktet inkl. ikke afskrevet goodwill
samt forventede omkostninger til salg eller
afvikling. Gevinster og tab indregnes i
resultatopggrelsen under indtaegter af
kapitalandele.

Property, plant and equipment are depreciated using the straight-line
method based on useful lives and residual values, which are stated in
the 'Depreciation, amortisation and impairment losses' section.

Gains and losses on the disposal of property, plant and equipment are
determined as the difference between the selling price, if any, less
selling costs and the carrying amount at the date of disposal less any
costs of disposal.

Equity investments in group entreprises

Equity investments in subsidiaries are recognised and measured
according to the equity method, meaning that these equity
investments are measured at the proportionate share of the
enterprises' equity value, determined according to the accounting
policies of the parent, adjusted for the remaining value of positive or
negative goodwill and gains and losses on transactions with the
enterprises in question.

Equity investments in subsidiaries with a negative carrying amount are
measured at DKK 0. Receivables that are considered part of the
combined investment in the enterprises in question are impaired by
any remaining negative equity value. Other receivables from such
enterprises are impaired to the extent that such receivables are
considered uncollectible. Provisions to cover the remaining negative
equity value are recognised only to the extent that the company has a
legal or constructive obligationto cover the liabilities of the enterprise
in question.

Gains or losses on the divestment of subsidiaries are determined as the
difference between the divestment consideration and the carrying
amount of net assets at the time of sale, including non-amortised
goodwill, as well as the expected costs of divestment or
discontinuation. Gains and losses are recognised in the income
statement under income from equity invest- ments.
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Nedskrivning af anlaegsaktiver

Den regnskabsmaessige veaerdi af
anlaegsaktiver, der ikke males til dagsveerdi,
vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes
ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv
eller en gruppe af aktiver er lavere end
forventet, anses dette som en indikation pa
veerdiforringelse. Foreligger der indikationer
pa veerdiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv
henholdsvis hver gruppe af aktiver.

Der foretages nedskrivning til
genindvindingsveerdien, hvis denne er lavere
end den regnskabsmaessigevaerdi.

Som geninvindingsvaerdi anvendes den
hgjeste veerdi af nettosalgspris og
kapitalveerdi. Kapital vaerdien opggres som
nutidsvaerdien af de forventede
nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen, samt
nettopengestrgmme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Nedskrivninger tilbagefgres, nar
begrundelsen for nedskrivningen ikke
leengere bestar.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris, hvilket seedvanligvis svarer til
palydende veerdi med fradrag af
nedskrivninger til imgdegaelse af tab.

Nedskrivninger til imgdegaelse af tab
opggres pa grundlag af en individuel
vurdering af de enkelte tilgodehavender, nar
der pa individuelt niveau foreligger en
objektiv indikation p3, at et tilgodehavende
er veerdiforringet.

Impairment losses on fixed assets

The carrying amount of fixed assets which are not measured at fair
value is assessed annually for indications of impairment over and
above what is reflected in depreciation and amortisation.

If the company's realised return on an asset or a group of assets is
lower than expected, this is considered an indication of impairment.

If there are indications of impairment, an impairment test is conducted
of individual assets or groups of assets.

The assets or groups of assets are impaired to the lower of recoverable
amount and carrying amount.

The higher of net selling price and value in use is used as the
recoverable amount. The value in use is determined as the present
value of expected net cash flows from the use of the asset or group of
assets as well as expected net cash flows from the sale of the asset or
group of assets after the expiry of their useful lives.

Impairment losses are reversed when the reasons for the
impairment no longer exist.

Receivables

Receivables are measured at amortised cost, which usually
corresponds to the nominal value, less write-downs for bad debts.

Write-downs for bad debts are determined based on an individual
assessment of each receivable if there is no objective evidence of
individual impairment of a receivable.
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Likvide beholdninger

Likvide beholdninger omfatter indestaende
pa bankkonti samt kontante beholdninger.

Egenkapital

Nettoopskrivning af kapitalandele i
dattervirksomheder indregnes under
egenkapitalen i reserve for nettoopskrivning
efter indre veerdis metode i det omfang, den
regnskabsmaessige veerdi overstiger
kostprisen.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat
indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for
betalte acontoskatter.

Udskudte skatteforpligtelser og udskudte
skatteaktiver beregnes af alle midlertidige
forskelle mellem regnskabsmaessige og
skattemaessige veerdier af aktiver og
forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrgrende
skattemaessigt ikke afskrivningsberettiget
goodwill samt andre poster, hvor
midlertidige forskelle, bortset fra
virksomhedsovertagelser, er opstaet pa
anskaffelsestidspunktet uden at have effekt
pa resultat eller skattepligtig indkomst. | de
tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Udskudte skatteaktiver indregnes med den
veerdi, de efter vurdering forventes at kunne
realiseres til ved modregning i udskudte
skatteforpligtelser

Cash

Cash includes deposits in bank accounts as well as operating cash.

Equity

The net revaluation of equity investments in subsidiaries is recognised
in the net revaluation reserve in equity according to the equity method
to the extent that the carrying amount exceeds the cost.

Current and deferred tax

Current tax payable and receivable is recognised in the balance sheet
as tax computed on the basis of the taxable income for the year,
adjusted for tax paid on account.

Deferred tax liabilities and tax assets are recognised on the basis of all
temporary differences between the carrying amounts and tax bases of
assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is nonamortisable for
tax purposes and other items where temporary differences, except for
acquisitions, have arisen at the date of acquisition without affecting
the net profit or loss for the year or the taxable income. In cases where
the tax value can be determined according to different taxation rules,
deferred tax is measured on the basis of management's intended use
of the asset or settlement of the liability.

Deferred tax assets are recognised, following an assessment, at the
expected realisable value through offsetting against deferred tax
liabilities or elimination in tax on future earnings.
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Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere
geldende, nar den udskudte

skat forventes udlgst som aktuel skat.

Geaeldsforpligtelser

Ansvarlig lanekapital er gzeldsforpligtelser,
hvor kreditor har tilkendegivet at traede
tilbage til fordel for alle selskabets gvrige
kreditorer.

19

Deferred tax is measured on the basis of the tax rules and at the tax
rates which, according to the legislation in force at the balance sheet
date, will be applicable when the deferred tax is expected to crystallise
as current tax.

Payables

With subordinate loan capital, the creditor has subordinated its claim
to those of all other creditors of the company.
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Resultatopggrelse for 2021
Profit and loss account

Note

N

6

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation and write down

Nedskrivninger af omsaetningsaktiver, som overstiger normale

nedskrivninger.

Write-downs of current assets exceeding normal write-downs.

Andre driftsomkostninger
Other operating expenses

Resultat af ordinger primaer drift
Result of ordinary primary activities

Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises

Andre finansielle indtaegter

Financial income

@vrige finansielle omkostninger
Financial costs

Ordinaert resultat fgr skat
Profit / Loss before tax

Skat af ordinaert resultat
Tax on profit/loss before tax

Arets resultat
Profit / loss for the year

Forslag til resultatdisponering

Recommendation of appropriation of profit/loss.

Foreslaet udbytte
Proposed dividend included in the equity

Overfgrt resultat
Free reserves

20

2021 2020
kr. kr.
-715.557 -2.257.108
0 0
0 0
0 -69.534
Q
<
0 -548.246 S
N
Q
)
-715.557 -2.874.888 X
a
R
0 -3.311.423 ©
S
&
$
1.230.207 1.484.491 S
L
8
3.818 557 -
g
g
510.832 -4.702.377 2
3
S
o
-8.130 0 g
g
502.702 -4.702.377
0 0
502.702 -4.702.377
502.702 -4.702.377
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Balance pr. 31. december 2021
Balance sheet as at 31. December 2021

2021 2020
Note kr. kr.
Erhvervede rettigheder 0 0
Acquired rigths
Immaterielle anlaegsaktiver 0 0
Intangible assets
8 Kapitalandele i tilknyttede virksomheder 0 0
Equity Investments in Group Enterprises
9 Tilgodehavender hos tilknyttede virksomheder 0 0
Receivables from group enterprises
Finansielle anlaegsaktiver 0 0
Financial fixed assets
Anlaegsaktiver (] 0
o
Fixes assets S
=
S
Andre tilgodehavender 17.689 75.000 CE
Other receivables cQL
R
Tilgodehavender 17.689 75.000 4
Receivables §
g
Likvide beholdninger 582.148 61.103 S
Cash and bank 5
O
=
Omsaetningsaktiver 599.837 136.103 3
Q
Total current assets S
[l
£
. 2
Aktiver 599.837 136.103 S
o
Total assets g
L
a
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Balance pr. 31. december 2021

Balance sheet as at 31. December 2021 0 2020
Note kr. kr.
Selskabskapital 125.000 125.000

Share capital paid in

Overfgrt resultat -19.802 -522.504
Retained earnings

Foreslaet udbytte indregnet under egenkapitalen 0 0
Proposed dividend included in the equity

Egenkapital 105.198 -397.504
Equity
Hensaettelse til udskudt skat 0 0

Deferred tax provision

Andre hensatte forpligtelser 0 0
Other provisions

Hensatte forpligtelser 0 0

Total provisions

Leverandgrer af varer og tjenesteydelser 127.472 125.106
Trade payables

Selskabsskat 0 66.616
Company tax

Anden geeld 367.167 341.885
Other debt
Kortfristede geeldsforpligtelser 494.639 533.607

total current liabilities

Geeldsforpligtelser 494.639 533.607
Total liabilities
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Passiver 599.837 136.103
Total equity and liabilities

10 Pantsaetninger og sikkerheder
Pledges and collateral

11 Eventualposter og leasingforpligtelser mv.
Contingent liabilities and leasing commitments
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Egenkapitalopggrelse

Statement of Equity
Egenkapitalopggrelse for 2020
Equity for 2020

Virksomhedskapital

Overfgrt resultat

Retained earnings

Forslag til udbytte
Proposed dividend

Nettoeffekt ved rettelse af

Forslag til resultat-

23

Egenkapitalopggrelse for 2021
Equity for 2021

Virksomhedskapital
Share capital paid in

Overfgrt resultat
Retained earnings

Forslag til udbytte
Proposed dividend

Virksomhedskapital
Share capital paid in

Primo vaesentlige fejl disponering Ultimo
Net effect of correction of Proposal for free
material errors reserves

125.000 0 0 125.000

6.187.557 -2.007.684 -4.702.377 -522.504

0 0 0
6.312.557 -2.007.684 -4.702.377 -397.504 o
X
R
N
<
N
a
q
Q
N
W
Forslag til resultat- %
Primo Udbetalt udbytte disponering Ultimo ;
S
Proposal for free X
Paid dividend reserves %
125.000 0 125.000 i
-522.504 0 502.702 -19.802 %
g
2
Qo
0 0 0 0 N
9
-397.504 0 502.702 105.198 g

Antal Palydende veerdi Nominel veerdi
Number Value in DKK Nominel value
125 1.000 125.000
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Noter
Notes

1 Usikkerhed ved indregning og maling

Uncertainty concerning recognition and measurement

Der er i sagens natur, usikkerhed med There is inherent uncertainty
maling af erhvervede rettigheder, herunder associated associated with the
hvornar de erhvervede rettigheder forventes measurement of acquired rights,
at give afkast. Som fglge heraf er including when the acquired rights
retteigheder nedskrevet i regnskabet. expect to yield returns. As a

consequense acquired rights has been
written down to 0.

2 Personaleomkostninger 2021 2020
Staff costs kr. kr.
Lgn og gager 0 0

Wages and salaries
Pensionsbidrag 0 0
Pension contribution

Andre sociale omkostninger 0 0
Other social security costs

| alt 0 0
Total Staff costs

Gennemsnitligt antal medarbejdere 0 0
Average number of employees

3 Saerlige poster
Special items
Der har i regnskabsaret vaeret fglgende szerlige poster :
The following special items were recorded in the financial year :
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Seerlige poster Indregnet i resultatopggrelsen under :

Special items Recognised in the income statement in :

Nedskrivninger pa

tilgodehavender (ikke Nedskrivninger af omsaetningsaktiver, som

normale) overstiger normale nedskrivninger 0 -69.534

Write-downs of receivables  Write-downs of current assets exceeding

(not normal) normal write-downs

Tab ved salg af ejendom Andre driftsomkostninger 0 _548.246
Other operating expenses

Loss on disposal of property,

plant and equipment

Nedskrivning pa Indtaegter af kapitalandele i tilknyttede

tilgodehavender fra virksomheder 0 -3.311.424

Impairment losses on equity Income from equity investments in group

investment enterprises

Geeldseftergivelse Finansielle indtaegter 1.230.307 0

Remission of debt Financial income

I alt 1.230.307 -3.929.204

Total
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4 Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver

Depreciation, amortisation, impairment losses and write-downs of intangible assets and property, plant and
equipment

Nedskrivning af immaterielle anlaegsaktiver 0 0
Impairment losses on intangible assets

Afskrivninger af immaterielle anlaegsaktiver 0 0
Amortisation of intangible assets

Nedskrivning af materielle anlaegsaktiver 0 0
Impairment losses on property, plant and equipment

Afskrivninger af materielle anlaegsaktiver 0 0

Depreciation of property, plant and equipment

I alt 0 0
Total

5 Finansielle poster
Financial income and expenses

Gealdseftergivelse 1.230.307 0
Remission debt

Renteindtaegter fra tilknyttede virksomheder 0 1.483.663
Interest group enterprises

Valutakursreguleringer 0 828
Foreign currency translation adjustments

@vrige finansielle omkostninger -775 0
Other financial expenses

Renteomkostninger til tilknyttede virksomheder 0 0

Interest expenses group enterprises

| alt 1.229.532 1.484.491
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6 Skat af ordineert resultat
Tax on profit or loss of the year
Skat af arets resultat
Current tax for the year
Regulering af skat tidligere ar
Adjustment of tax for earlier years
Arets regulering af udskudt skat
Adjustment of deffered tax for the year

| alt

7 Immaterielle anlaegsaktiver
Intangible assets
Belgb i DKK
Figures in DKK

Kostpris 1. januar 2021
Cost per 1. Janaury 2021
Tilgang i aret

Disposals during the year

Kostpris 31. december 2021
Cost per 31. December 2021

Af- og nedskrivninger 1. januar 2021
Amortisation and impairment losses 1. Janaury 2021

Arets afskrivninger

Impairment losses during the year

Af- og nedskrivninger 31. december 2021

Anmortisation and impaiment losses per 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021
Carrying amount as per 31 December 2021

26

0 0
8.130 0
0 0
8.130 0

Erhvervede
rettigheder
Acquired rights

6.071.676

6.071.676

-6.071.676

-6.071.676
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8 Finansielle anlaegsaktiver Kapitalandele
Equity investments in group enterprises i tilknyttede
Belgb i DKK virksomheder
Figures in DKK kr.

Equity investments
in group enterprise

Kostpris 1. januar 2021 125.000
Cost per 1. Janaury 2021

Afgang 0
Disposals during the year

Kostpris 31. december 2021 125.000
Cost at 31 January 2021

Nettoopskrivninger 1. januar 2021 -125.000
Revaluations per 1. January 2021

Andel i arets resultat fra kapitalandele 0
Net profit/loss from equity

Nedskrivninger i aret 0

Impairment losses during the year

Nettoopskrivninger 31. december 2021 0
Revaluations per 31. december 2021

Regnskabsmaessig vaerdi 31. december 2021 0
Carrying amount as at 31.12.21

Navn og hjemsted Ejerandel
Name & Registred Office Ownership interesi

Dattervirksomheder :
Group enterprises :

Re-N Produktion ApS, Lejre 100 %
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9 Finansielle anlagsaktiver i gvrigt Tilgodehavender
Other non-current financial assets i tilknyttede
Belpb i DKK virksomheder
Figures in DKK kr.

Receivables from
group enterprise

Kostpris 1. januar 2021 120.107.152
Cost per 1. Janaury 2021

Tilgang i aret 0
Disposals during the year

Kostpris 31. december 2021 120.107.152
Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021 -120.107.152
Revaluations per 1. January 2021

Nedskrivninger i aret 0

Impairment losses during the year

Af- og nedskrivninger 31. december 2021 -120.107.152
Revaluations per 31. december 2021

Regnskabsmaessig veerdi 31. december 2021 0
Carrying amount as at 31. December 2021

10 Pantsatninger og sikkerheder
Pledges and collateral

Selskabet har ingen pantsatninger eller The company have no pledges or collaterals

sikkerhedsstillelser

11 Eventualposter mv.
Contingent liabilities

Selskabet er som administrationsselskab As management company, The company is jointly taxed with other
sambeskattet med de gvrige danske Danish group entities and together with other jointly taxed entities, the
koncernforbundne selskaber. Selskabet Company has joint and several liability for the payment of income taxes

heaefter solidarisk med andre sambeskattede as well as withholding taxes on interest, royalties and dividends.
selskaber i koncernen for betaling af

selskabsskatter og kildeskatter i

sambeskatningskredsen.
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