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Statement by Board of Directors and Executive Board
on the annual report

The Board of Directors and the Executive Board have today discussed and approved the annual report of In-
fineon Technologies Denmark ApS for the financial year 1 October 2023 - 30 September 2024.
The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial
position at 30 September 2024 and of the results of the Company's operations for the financial year 1 October
2023 - 30 September 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the manage-
ment's review.

We recommend that the annual report should be approved at the annual general meeting.
Jyllinge, 4 March 2025

Executive board

Thomas Rodebéck

Board of Directors
DocuSigned by:

DocuSigned by: DocuSigned by:
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han RAckow Magdalene Christine Bobel Stefan Auer

Thomas Rodebéck
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Independent Auditor’s Report

To the shareholder of Infineon Technologies Denmark ApS:

Opinion

We have audited the financial statements of Infineon Technologies Denmark ApS for the financial year
1 October 2023 - 30 September 2024, comprising income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial
position at 30 September 2024 and of the results of the Company's operations for the financial year 1 October
2023 - 30 September 2024 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor's Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act and for such internal control that Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements in Denmark will always detect a material misstatement
when it exists. Misstatements may arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of financial statement users
made on the basis of these financial statements.

This document has esignatur Agreement-ID: 891600tugrk252391621

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control
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e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control

o evaluate the appropriateness of accounting policies used and the reasonableness of accounting esti-
mates and related disclosures made by Management

e conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material un-
certainty exists related to events or conditions that may cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern

o evaluate the overall presentation, structure and contents of the financial statements, including the dis-
closures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's review
and, in doing so, consider whether the Management's review is materially inconsistent with the financial state-
ments or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

This document has esignatur Agreement-ID: 891600tugrk252391621

Moreover, it is our responsibility to consider whether the Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial State-
ment Act. We did not identify any material misstatement of the Management's review.

Helsinger, 4 March 2025
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsinger - CVR-nummer 33 24 17 63

Niels Borum Madsen
State Authorised Public Accountant
mne32274
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Management’s review

Primary activities

The company's primary activities are development, support, and sale of speaker amplifier solutions consisting
of microelectronics and associated systems. Since February 2024 the primary activity has changed to Sales
and Marketing support.

Financial review

The income statement shows a loss for the year 2023/2024 of DKK 57.879 DKK which is in line with the expec-
tations from the Management. The company operates on a cost+ agreement meaning that there will always be
a positive result from its normal operations.

Material changes

The Infineon Group have decided to stop the majority of the product development activities in the company,
which were finalized by February 2024. Consequently, most of the employees have been made redundant.
Severance agreements are in place for the affected employees and the office was closed.

The company will continue its operation on a smaller scale with services provided to the mother company and
will continue to operate on a cost+ basis with underlying Service Level Agreements

During the year no material changes in the activities and economic conditions have occurred except mentioned
above.

Post balance sheet events
No significant events other than those mentioned above have occurred after the balance sheet date which are
considered to significantly influence the assessment of the annual report.

This document has esignatur Agreement-ID: 891600tugrk252391621
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Company details

The Company Infineon Technologies Denmark ApS
Bygaden 18
4040 Jyllinge

Registered office: Jyllinge

Executive board Thomas Rodebéck

Board of Directors Stephan Rackow
Magdalene Christine Bobel
Stefan Auer

Thomas Rodebéck

Auditors Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Elsinore, Denmark

Financial year 1 October - 30 September
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Income statement 1 October - 30 September

Note 2023/2024 2022/2023
Gross profit 19.567.692 25.431.053
3 Staff costs -17.289.265 -22.349.247
7/8  Depreciations -212.138 -776.080
Other operating expenses -1.541.084 0
Profit from operating activities 525.205 2.305.726
Financial income 2.056 100.259
5 Financial expenses -132.110 -711.785
Profit before tax 395.151 1.694.200
6  Taxforthe year -453.030 -404.122
Profit for the year -57.879 1.290.078

Proposed profit appropriation

Dividend 0 0
Retained earnings -57.879 1.290.078
Profit for the year distributed -57.879 1.290.078

This document has esignatur Agreement-ID: 891600tugrk252391621
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Balance sheet at 30 September

Assets
Note 2024 2023
7 Acquired intangible assets 0 86.871
Intangible assets 0 86.871
8 Fixtures, fittings, tools and equipment 239 787.285
Property, plant and equipment 239 787.285
Deposits, investments 0 556.968 o
8  Otherlong-term receivables 0 106.800 é
Total Investments 0 663.768 g
Total fixed assets 239 1.537.924 %
;
2
Receivables from group entities 0 2.990.755 3
Deferred tax assets 3.510 385.440 %
Other receivables 49.156 1.768.700 8
Prepayments 27.060 15.600 E
Receivables 79.726 5.160.495 E
g
Cash at bank and in hand 7.744.837 16.485.877
Total current assets 7.824.563 21.646.372

Total assets 7.824.802 23.184.296
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Balance sheet at 30 September

Equity and liabilities

Note 2024 2023
Share capital 3.051.577 3.051.577
Retained earnings 2.476.624 2.534.503
Proposed dividend 0 0
Total equity 5.528.201 5.586.080
Long-term tax payables 54.362 0
Other long-term payables 0 232.887
9 Total non-current liabilities 54.362 232.887 .
Trade payables 134.805 485.518 E}
Payables to group entities 284.646 11.503.710 S
Income taxes payable 234.530 799.600 3
Other payables 1.588.258 4.576.501 2
Total current liabilities 2.242.239 17.365.329 é
<
Total liabilities 2.296.601 17.598.216 g
Total equity and liabilities 7.824.802 23.184.296 E
'_

2 Special Items
10 Contingent liabilities and other financial obligations
11 Related parties
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Statement of changes in equity

Retained Proposed
Share capital earnings dividend Total
Equity 1 October 2022 3.051.577 -10.755.575 0 -7.703.998
Capital contribution 0 12.000.000 0 12.000.000
Profit for the year 0 1.290.078 0 1.290.078
Equity 30 September 2023 3.051.577 2.534.503 0 5.586.080
Equity 1 October 2023 3.051.577 2.534.503 0 5.586.080
Profit for the year 0 -57.879 0 -57.879
Equity 30 September 2024 3.051.577 2.476.624 0 5.528.201

This document has esignatur Agreement-ID: 891600tugrk252391621
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Notes

1 Accounting policies

The annual report of Infineon Technologies Denmark ApS for 2023/24 has been prepared in accordance with
the provisions applying to reporting class B entities under the Danish Financial Statements Act with option of
specific provisions for reporting class C.

The accounting policies used in the preparation of the financial statements are consistent with those of last
year.

Information of the consolidated financial statements
Copies of IFAG’s consolidated accounts are available from:

Corporate Vice President Communications and Public Authorities & Associations
Infineon Technologies AG,

CMR

Am Campeon 1-15

85579 Neubiberg

Germany

Reporting currency
The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognized in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortization, im-
pairment losses and provisions are recognized in the income statement.

Assets are recognized in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

This document has esignatur Agreement-ID: 891600tugrk252391621

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report which confirm or invalidate affairs and conditions existing at the balance sheet date.

Foreign currency translation

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. Gains and
losses arising due to differences between the transaction date rates and the rates at the dates of payment are
recognized in the income statement as financial income and expenses.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. Any differences between the ex-
change rates at the balance sheet date and the transaction date rates are recognized in financial income and
expenses in the income statement.

Fixed assets acquired in foreign currencies are measured at cost at the transaction date rate.

10
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Notes

1 Accounting policies (continued)
Income statement

Gross profit

The company uses the regulations in the Danish Financial Statements Act section 32, after which the company's
revenue is not stated.

The gross profit comprises the net turnover, cost of sales and other external costs.

The net turnover is recognized in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received.

The net turnover is recognized exclusive of VAT and taxes and with the deduction of any discounts granted in
connection with the sale.

The major part of the turnover is from this year recognized in the income statement as a re-invoicing of the
company's expenses plus a mark-up (cost-plus recognition)

Costs of sales include costs for the purchase of raw materials and consumables less discounts and changes in
inventories.

Other operating income comprise accounting items of secondary nature in proportion to the principal activities
of the enterprise, including gains on disposal of intangible and tangible fixed assets.

Other external costs comprise costs for development, sales, administration and premises.

Staff costs
Staff costs comprise salaries, bonuses, retirement contribution costs and other costs related hereto and to staff.

Depreciation, amortization and writedown

Depreciation, amortization and writedown comprise depreciation of and writedown relating to intangible and
tangible fixed assets respectively.

Financial income and expenses

Financial income and expenses comprise interest and realized and unrealized exchange rate adjustments as
well as surcharges and refunds under the on-account tax scheme, etc.

This document has esignatur Agreement-ID: 891600tugrk252391621

Income tax expense

The tax for the year which consists of the current tax for the year, joint taxation contributions for the year and
changes in the deferred tax, is recognized in the income statement.
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Notes

1 Accounting policies (continued)
Balance sheet

Intangible assets

Patents and licenses are measured at cost less accumulated depreciation or at recoverable amount, whichever
is lower. Patents are depreciated over the remaining patent period, and licenses are depreciated over the term
of the agreement, with a maximum of 8 years.

Property, plant and equipment

Fixtures, fittings, tools and equipment are measured at cost less accumulated depreciation and impairment
losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on which
the asset is available for use.

Where individual components of an item of plant and equipment have different useful lives, they are accounted
for as separate items, which are depreciated separately.

The basis of depreciation is cost less any projected residual value after the end of the useful life. Depreciation
is provided on a straight-line basis over the estimated useful life. The estimated useful lives are as follows:

Fixtures, fittings, tools and equipment 3-5 years  Projected residual value 0%

Gains and losses on the disposal of fixtures, fittings, tools and equipment are stated as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are recog-
nized in the income statement.

Equity investments in group enterprises

Investments in group enterprises are measured at cost. Dividends, which exceed the accumulated earnings in
the subsidiary in the period of ownership are accounted for as a cost reduction. Where the cost exceeds the
net realisable value, the carrying amount is reduced to such lower value.

Deposits
Other investments comprise deposits which are measured at cost.

This document has esignatur Agreement-ID: 891600tugrk252391621

Receivables

Receivables are measured in the balance sheet at the lower of amortized cost and net realizable value, which
corresponds to nominal value less a provision for bad debts.

Prepayments

Prepayments comprise prepayment of costs incurred relating to subsequent financial years and are measured
at nominal value.

Cash at bank and in hand
Cash comprise cash in hand and deposits in bank accounts.

Dividends
Proposed dividends are recognized as a liability at the date on which they are adopted at the annual general

meeting (declaration date). The expected dividends payment for the year are disclosed as a separate item
under equity.
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Notes

1 Accounting policies (continued)

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognized in the balance sheet as tax calculated on the
taxable income, adjusted for tax on prior years' taxable income and tax paid on account.

Payable and receivable joint taxation contributions are recognized in the balance sheet under accounts with
affiliates.

Deferred tax is measured according to the balance liability method of all temporary differences between ac-
counting and tax values of assets and liabilities. It does not recognize deferred tax on temporary differences
relating to items where temporary differences have arisen at the time of acquisition without affecting profit or
taxable income. In those situations, where the tax base can be made for alternative taxation rules, deferred tax
is based on the planned use of the asset or settlement of the obligation.

Deferred tax assets, including the tax value of tax loss carry forwards, are measured at the expected realizable
value of the asset, either by set-off against tax on future revenue or by set-off against deferred tax liabilities
within the same legal tax entity.

Changes in deferred tax due to change in tax rates are recognized in the income statement.

Liabilities

Other payables are recognized at cost when the debt is contracted. Subsequently, other payables are measured
at amortized cost, which for current and non-interest-bearing liabilities and for liabilities with a floating interest
rate normally corresponds to the nominal value.

This document has esignatur Agreement-ID: 891600tugrk252391621
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Notes

2 Special ltems

During the financial year, the company has written down its receivable from previous joint taxation contributions prior to
the company's withdrawal from joint taxation in February 2023. The amount of DKK 1.473.740 has been recognized under
other operating expenses.

2023/2024 2022/2023
3 Staff costs
Wages/salaries 14.564.076 20.232.083
Pensions 2.428.060 1.444.146
Other social security costs 32.403 49101
Other staff costs 264.726 623.917
Total staff costs 17.289.265 22.349.247 .
Average number of employees 14 22 g
<
S
3
3
(2]
4  Financial income g
Other financial income 2.056 100.259 E
[}
2.056 100.259 5
3
©
=
3
5 Financial expenses @
=
Other financial expenses 132.110 711.785 §
132.110 711.785 3
F=
|_
6 Tax for the year
Calculated tax charge for the year 54.362 373.362
Prior years tax 16.738 0
Decrease in provision for deferred tax 381.930 30.760
453.030 404,122

14
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Notes
2023/2024 2022/2023
7 Acquired intangible assets
Cost at 1 October 156.364 0
Additions in the year 0 156.364
Disposals in the year -156.364 0
Cost at 30 September 0 156.364
Impairment losses and depreciation at 1 October 69.493 0
Depreciation in the year 17.374 69.493
Reversal of amortisation/depreciation and impariment of disposals -86.867 0
Impairment losses and depreciation at 30 September 0 69.493
Carrying amount at 30 September 0 86.871 .
g
3
e
<
8 Fixtures, fittings, tools and equipment g
o
o
-
Cost at 1 October 4.335.400 4.276.682 8
Additions in the year 199.114 58.718 .Qé
Disposals in the year -4.512.899 0 %
(3]
Cost at 30 September 21.615 4.335.400 2
Impairment losses and depreciation at 1 October 3.548.115 2.841.528 2
[}
Depreciation in the year 194.764 706.587 a
Reversal of amortisation/depreciation and impariment of disposals -3.721.503 0 %
£
Impairment losses and depreciation at 30 September 21.376 3.548.115 3
5
F=
Carrying amount at 30 September 239 787.285 =

9 Total non-current liabilities

Of non-current liabilities DKK 0 falls due after 5 years.

15
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10

11

Notes

2023/2024 2022/2023

Contingent liabilities and other financial obligations

The company terminated and vacated leased office premises during 2023/24, and has no further obligations associated
with it.

Within 1 year 0 1.202.427
Between 1 and 5 years 0 409.875
0 1.612.302

The company exited joint taxation with other Danish group companies as of February 28, 2023. The company has joint
and several unlimited liability for Danish corporation taxes and withholding taxes on dividends, interest, and royalties within
the joint taxation until this date

Related parties

Information about related parties with a controlling interest:

Related parties

Infineon Technologies Holding B.V.
Westblaak 32

3012 KM Rotterdam

Netherlands

Owns 100% of the shares in the company.

Information about consolidated financial statements:

Ultimate parent

The IAS GAAP equivalent financial results of the company are combined within the consolidated financial statements of

the ultimate parent, Infineon Technologies AG. The consolidated financial statement can be obtained at the following
address:

Corp. Vice President Communications and Public Authorities & Associations
Infineon Technologies AG

CMR

Am Campeon 1-15

85579 Neubiberg

Germany

This document has esignatur Agreement-ID: 891600tugrk252391621
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