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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt d&rsrapporten for regn-
skabsdret 1. januar - 31. december 2022 for
Colony Denmark ApS.

Arsrapporten afloegges i overensstemmelse
med darsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stfilling pr. 31. december
2022 og resultatet af selskabets akfiviteter for
regnskabsdret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegarelse for de
forhold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen, at
Arsregnskabet for 2023 ikke skal revideres. Le-
delsen anser betingelserne for at undlade revi-
sion for opfyldt.

Arsregnskabet er ikke revideret. Ledelsen er-
kicerer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiksberg, den 30. juli 2023
Frederiksberg, 30 July 2023

Direktion
Executive board

Morten Ellermann Hjelmsg

adm. direkter
CEO

Colony Denmark ApS

The supervisory board and executive board
have today discussed and approved the an-
nual report of Colony Denmark ApS for the fi-
nancial year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
frue and fair view of the company's financial
position at 31 December 2022 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2022.

In our opinion, management's review includes
a fair review of the maftters dealt with in the
management's review.

Management recommends to the company
in general meeting that the financial state-
ments for 2023 are not fo be audited.
Management considers the criteria for not au-
diting the financial statements o be met.

The financial statements have not been audi-
ted. Management considers the criteria for
not auditing the financial statements to be
met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Ledelsespategning
Statement by management on the annual report

Bestyrelse
Supervisory board

James Patrick Howaldt Mikael Worning Morten Ellermann Hjelmsg

formand
chairman

Generalforsamlingen har besluttet, at &rsregnskabet for det kommende regnskabsdr ikke skal re-

videres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.
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Revisors erklcering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Colony Denmark ApS

Vi har opstillet arsrapporten for Colony Den-
mark ApS for regnskabsdret 1. januar - 31. de-
cember 2022 pd& grundlag af selskabets bog-
foring og w@vrige oplysninger, som virksomhe-
den har tilvejebragt.

Arsrapporten omfatter anvendt regnskabs-
praksis, resultatopgarelse, balance, egenkapi-
talopgearelse og noter.

Vi har udfert opgaven i overensstemmelse
med ISRS 4410, Opgaver om opstilling af finan-
sielle oplysninger.

Vi har anvendt vor faglige ekspertise fil at assi-
stere virksomheden med at udarbejde og
proesentere arsrapporten i overensstemmelse
med dArsregnskabsloven. Vi har overholdt rele-
vante bestemmelser i revisorloven og Interno-
tional Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske
adfcerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompeten-
ce og forngden omhu.

Arsrapporten samt ngjagtigheden og fuld-
stcendigheden af de oplysninger, der er an-
vendt til opstilingen af arsrapporten, er virk-
somhedens ansvar.

Da en opgave om opstilling af finansielle op-
lysninger ikke er en erklceringsopgave med sik-
kerhed, er vi ikke forpligtet til at verificere ngj-
agtigheden eller fuldstcendigheden af de op-
lysninger, virksomheden har givet os fil brug for
at opstille drsrapporten. Vi udtrykker derfor in-
gen revisions- eller reviewkonklusion om, hvor-
vidt Arsrapporten er udarbejdet i overensstem-
melse med drsregnskabsloven.

To the shareholder of Colony Denmark ApS

We have compiled the financial statements of
Colony Denmark ApS for the financial year 1
January - 31 December 2022 based on the
company's bookkeeping records and other in-
formation made available by enterprise.

The financial statements comprises a summary
of significant accounting policies, income sta-
tement, balance sheet, statement of changes
in equity and notes.

We performed the engagement in accordan-
ce with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of the financial statements in ac-
cordance with the Danish Financial State-
ments Act. We complied with the relevant pro-
visions of the Danish Act on Approved Auditors
and with the International Ethics Standards Bo-
ard for Accountants' Code of Ethics for Profes-
sional Accountants (IESBA Code), including
principles relating to integrity, objectivity, pro-
fessional competence and due care.

The financial statements and the accuracy
and completeness of the information used to
compile the financial statements are the en-
terprise’s responsibility.

As a compilation engagement is not an assu-
rance engagement, we are not required to
verify the accuracy or completeness of the in-
formation provided by enterprise for our com-
pilation of the financial statements. Accor-
dingly, we do not express an audit or a review
conclusion on whether the financial state-
ments have been prepared in accordance
with the Danish Financial Statements Act.
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Auditor's report on compilation of the financial statements

Kabenhavn, den 30. juli 2023
Copenhagen, 30 July 2023

Lindeberg Storm Fischer
Statsautoriseret Revisionsanpartsselskab
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CVR NoO. 37 8210 55
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MNE NO. MNE34093
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets aktiviteter bestdr i at udvikle, kom-
mercialisere og scelge it-systemer til brug for
interaktion med store grupper mennesker.

Usikkerhed ved indregning og mdling
Der er ikke forekommet usikkerhed ved indreg-
ning og maling i Arsrapporten.

Indregning og vcerdianscettelse af udviklings-
projekter anfart under "Udviklingsprojekter un-
derudfersel" er naturligvis proeget af sken som
falge af, at selskabet er langt i processen med
udviklingen af en softwareplatform, hvorfor
der kan vcere vaesentlig usikkerhed forbundet
med det udferte skgn vedrgrende indreg-
ningog maling. Der forventes en positiv fremti-
digindtjening indenfor 3-5 ér.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopgerelse for 2022 udviser et
underskud pd& kr. 2.431.765, og selskabets ba-
lance pr. 31. december 2022 udviser en egen-
kapital pd kr. 6.340.257.

Selskabet har foretaget flere kontante kapital-
forhgjelse i arets Igb p& samlet nom. 173.240 fil
forskellige kurser.

Ledelsen finder d&rets resultat i overensstem-
melse med ledelsens seneste forventninger.

Betydningsfulde hcendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsdrets afslutning ikke ind-
truffet begivenheder, som voesentligt vil kunne
pavirke selskabets finansielle stilling.

Colony Denmark ApS

Business review

The company's activities consist of developing,
commercializing and selling IT systems for use
for interaction with large groups of people.

Recognition and measurement uncertainties
The recognition and measurement of items in
the annual report is not associated with any
uncertainty.

Recognition and valuation of development
projects under "Development projects under
construction" is of course influenced by estima-
tes, as a result that the company is far in the
process of developing a softwareplatform, in
which there may be significant uncertainty as-
sociated with the estimate made regarding
recognition and measurement. A positive futu-
re earning is expected within 3-5 years.

Financial review

The company's income statement for the year
ended 31 December 2022 shows a loss of kr.
2.431.765, and the balance sheet at 31 De-
cember 2022 shows equity of kr. 6.340.257.

The company has made serval cash capital
increase during the year of gathered nom.
173,240 at differents prices.

Management finds the result for the year in
accordance with management's latest
expectations.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsroppor’ren for Colony Denmark ApS for 2022
er aflagt i overensstemmelse med drsregn-
skabslovens bestemmelser for virksomheder i
regnskabsklasse B med ftilvalg fra hgjere regn-
skabsklasse.

Arsrapporten for 2022 er aflagtikr.
Zndring i anvendt regnskabspraksis

Andring i sken af kreditorer, fejl primo
Selskabets ledelse har konstateret, at der ved
en fejl tidligere ar, ikke er afsat tilstroekkelig
skyldig kreditorer.

Sammenligningstal er filpasset de konstarede
fejl.

Den akkumulerede virkning udger pr. 1. januar
2022:

- Arets resultat fer skat er reduceres med t.kr. 0.

- Balancesummen reduceres med t.kr. 542.

- Egenkapitalen reduceres med t.kr. 542.

Bortset fra ovenncevnte omrdder er den an-
vendte regnskabspraksis ucendret i forhold il
sidste ar.

Generelt om indregning og madling

| resultatopgerelsen indregnes indtcegter i takt
med, at de indfjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og for-
pligtelser. | resultatopgerelsen indregnes ligele-
des alle omkostninger, herunder afskrivninger
0g nedskrivninger.

Colony Denmark ApS

The annual report of Colony Denmark ApS for
2022 has been prepared in accordance with
the provisions of the Danish Financial State-
ments Act applying to reporting class B entities
with options from higher accounting class.

The annual report for 2022 is presented in kr.
Changes in accounting policies

Change in estimate of creditors, error primo
The company's management has found that
by mistake in previous years, insufficient pay-
able creditors have not been set aside.

Comparatives have been restated to reflect
the policy change.

The accumulated effect of the policy changes
at 1. January 2022:

- The pre-tax profit/loss for the year is reduced
by DKK 0 thousand.

- The balance sheet total is reduced by DKK
542 thousand.

- Equity is reduced by DKK 542 thousand.

The accounting policies are otherwise consi-
stent with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.



Anvendt regnskabspraksis
Accounting policies

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige gkonomiske fordele vil til-
flyde selskabet, og akfivets veerdi kan mdles
pdlideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremfidige gkonomiske fordele
vil fragd selskabet, og forpligtelsens voerdi kan
mdles pdlideligt.

Ved ferste indregning mdles aktiver og forplig-
telser til kostpris. Efterfalgende mdles aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males il
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amorti-
seret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt fil-
lceg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belgb.

Ved indregning og mdling tages hensyn fil for-
udsigelige tab og risici, der fremkommer, inden
Arsrapporten afleegges, og som be- eller af-
krcefter forhold, der eksisterede pd balance-
dagen.

Resultatopgerelsen

Bruttotab

Selskabet anvender bestemmelsen i drsregn-
skabslovens § 32, hvorefter selskabets omscet-
ning ikke er oplyst.

Bruttotab er et sammendrag af nettoomscet-
ning samt andre driftsindtoegter med fradrag
af omkostninger til hjcelpematerialer og andre
eksterne omkostninger.

Colony Denmark ApS

Assefs are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting
item.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting af the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenue
and work in progress and other operating in-
come less costs of consumables and other
external expenses.



Anvendt regnskabspraksis
Accounting policies

Nettoomscetning

Nettoomscetningen mdiles til dagsveerdien af
det aoftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettfoomscetningen.

Omkostninger til hjeelpematerialer
Omkostninger fil hjcelpematerialer indeholder
det forbrug af hjcelpematerialer, der er an-
vendt for at opnd drets nettoomscetning.

Andre driftsindtcegter

Andre driftsindtcegter indeholder regnskabs-
poster af sekundcer karakter i forhold fil virk-
somhedens aktiviteter, herunder fortjeneste
ved salg af materielle anlcegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admini-
stration, lokaler, tab pd debitorer mv.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger fil social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder drets af- og

nedskrivninger af immaterielle og materielle
anlcegsaktiver.

Colony Denmark ApS

Revenue

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and of-
her indirect taxes. Revenue is net of all types of
discounts granted.

Expenses for consumables
Costs of consumables include the consumab-
les used in generating the year's revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of items
of property, plant and equipment.

Other external costs
Other external costs include expenses related
to distribution, sale, advertising, administration,
premises, bad debfs.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is net
of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation, depre-
ciation and impairment of intangible assets
and property, plant and equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtcegter og omkostninger
Finansielle indtcegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsdret. Finansielle poster om-
fatter renteindtcegter og -omkostninger, samt
tilceg og godtgerelse under acontoskatteord-
ningen mv.

Skat af drets resultat
Virksomheden er omfattet af de danske regler
om tfvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem
de sambeskattede virksomheder i forhold fil
disses skattepligtige indkomster. | tilknytning
hertii modtager virksomheder med skatte-
maessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedscettelse af eget skattemaes-
sigt overskud.

Arets skat, som bestdr af drets aktuelle sel-
skabsskat og cendring i udskudt skat, indreg-
nes i resultatopgerelsen med den del, der kan
henfares fil &rets resultat, og direkte i egenka-
pitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Balancen

Immaterielle anlcegsaktiver
Udviklingsprojekter

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og in-
direkte kan henfgres til udviklingsakfiviteter.

Udviklingsprojekter, der er indregnet i balan-
cen, mdles til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger.

Colony Denmark ApS

Financial income and expenses

Financial income and expenses are recogni-
sed in the income statement at the amounts
that relate to the financial year. Net financials
include interest income and expenses, surch-
arges and allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/loss for the year
The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint faxation contributions, the
current Danish income fax is allocated betwe-
en the jointly taxed entities in proportion to
their tfaxable income. Entities with tax losses re-
ceive joint taxation contributions from entities
that have been able to use tax losses to redu-
ce their own taxable profits.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the inco-
me statement as regards the portion that rela-
tes to the profit/loss for the year and directly in
equity as regards the portion that relates to
enftries directly in equity.

Balance sheet

Intangible assets

Development projects

Development costs comprise costs, wages/sa-
laries and amortisation losses that are directly
and indirectly attributable to the company's
development activities.

Developments projects recognised in the ba-

lance sheet are measured at cost less accu-
mulated amortisation and impairment losses.

10



Anvendt regnskabspraksis
Accounting policies

Efter feerdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger linecert over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger scedvanligvis 5 Ar.

Patenter og licenser males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Patenter afskrives linecert over den resterende
patentperiode, og licenser afskrives over afta-
leperioden, dog maksimalt 8 dr.

Fortjeneste og tab ved salg af udviklingspro-
jekter, patenter og licenser opgares som for-
skellen mellem salgsprisen med fradrag aof
salgsomkostninger og den regnskabsmaoessige
veerdi pd salgstidspunktet. Fortieneste eller tab
indregnes i resultatopgerelsen under andre
driftsindtcegter, henholdsvis andre driffsom-
kostninger.

Finansielle anlcegsaktiver
Andre finansielle anlcegsaktiver
Deposita mdles til amortiseret kostpris.

Veerdiforringelse af anlcegsaktiver

Den regnskabsmaoessige veerdi af immaterielle
og materielle anlcegsaktiver vurderes Arligt for
indikationer p& vcerdiforringelse, ud over det
som udtrykkes ved afskrivning.

Foreligger der indikationer p& veerdiforringelse,
foretages nedskrivningstest af hvert enkelt ak-
tiv eller gruppe aof aktiver. Der foretages ned-
skrivning til genindvindingsvcoerdien, hvis denne
er lavere end den regnskabsmaessige voerdi.

Colony Denmark ApS

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually five years.

Patents and licences are measured at cost
less accumulated amortisation and impair-
ment losses. Patents are amortised on a
straight-line basis over the remaining patent
period, and licences are amortised over the
term of the licence, however not more than 8
years.

Gains and losses on the disposal of develop-
ment projects, patents and licences are deter-
mined as the difference between the selling
price less costs to sell and the carrying amount
af the date of disposal. Gains or losses are
recognised in the income statement as other
operating income or other operating expen-
ses, respectively.

Fixed asset investments
Other investments
Deposits are measured at amortized cost.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment is tested an-
nually for impairment, other than what is re-
flected through normal amortisation and de-
preciation.

Where there is evidence of impairment, an im-
pairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

11



Anvendt regnskabspraksis
Accounting policies

Genindvindingsvcerdi er den hgjeste voerdi af
kapitalveerdi og salgsveerdi fratrukket forven-
tede omkostninger ved et salg. Kapitalvoerdi-
en opggares som nutidsveerdien af de forvente-
de nettopengestremme fra anvendelse af ak-
tivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktfivet eller aktiv-
gruppen efter endt brugstid.

Tilgodehavender
Tilgodehavender mdles til amortiseret kostpris.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vcere indtruffet en
objektiv indikation pd, at et filgodehavende
eller en portefglie af tigodehavender er vecer-
diforringet. Hvis der foreligger en objektiv indi-
kation pd, at et individuelt filgodehavende er
veerdiforringet, foretages nedskrivning p& indi-
viduelt niveau.

Likvide beholdninger

Likvider omfatter likvide beholdninger hvorpd
der kun er ubetydelig risiko for voerdicendrin-
ger.

Egenkapital

Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende fil akti-
verede udviklingsomkostninger. Reserven redu-
ceres, i takt med at udviklingsomkostninger af-
skrives.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
akfuel skat indregnes i balancen som bereg-
net skat af arets skattepligtige indkomst, regu-
leret for skat af tidligere Ars skattepligtige ind-
komster samt for betalte acontoskatter.

Colony Denmark ApS

The recoverable amount is the higher of the
net present value and the value in use less
expected costs to sell. The net present value is
determined as the present value of the antici-
pated net cash flows from the use of the asset
or group of assets and the anficipated net
cash flows from the disposal of the asset or
group of assets after the end of their useful life.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is im-
paired, an impairment loss for that individual
asset is recognised.

Cash and cash equivalents
Cash and cash equivalents comprise deposits
at banks.

Equity

Reserve for development costs

An amount corresponding to capitalised de-
velopment costs is recognised in the reserve.
The reserve is reduced as development costs
are amortised.

Income tax and deferred tax

Current tax liabilities and current tax receivab-
les are recognised in the balance sheet as the
estimated tax on the taxable income for the
year, adjusted for tax on the taxable income
for previous years and tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tfilgodehavende sambeskatnings-
bidrag indregnes i balancen som 'Tilgodeha-
vende sambeskatningsbidrag' eller 'Skyldige
sambeskatningsbidrag'.

Udskudt skat mdles efter den balanceoriente-
rede gceldsmetode af midlertidige forskelle
mellem regnskabsmaoessig og skaftemcessig
veerdi of aktiver og forpligtelser opgjort pd
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsveoerdi.

Der foretages regulering af udskudt skat ved-
rgrende foretagne elimineringer af ureadlisere-
de koncerninterne avancer og -tab.

Udskudt skat mdles pd grundlag af de skatte-
regler og skattesatser, der med balanceda-
gens lovgivning vil veere gceldende, ndr den
udskudte skat forventes udlgst som aktuel skat.
Andring i udskudt skat som fglge af cendringer
i skattesatser indregnes i resultatopgearelsen
bortset fra poster, der fares direkte pd egenka-
pitalen.

Udskudte skatteaktiver, herunder skattevcerdi-
en af fremfarselsberettiget skattemaessigt un-
derskud, mailes til den veerdi, hvortil aktivet for-
ventes at kunne redliseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver méles til net-
torealisationsvaerdi.

Gceeldsforpligtelser

Geeldsforpligtelser, som omfatter gceld til leve-
randgrer, tilknyttede virksomheder samt anden
geceld, mdles fil amortiseret kostpris, hvilket
scedvanligvis svarer til nominel voerdi.

Colony Denmark ApS

Joint taxation conftributions payable and re-
ceivable are recognised in the balance sheet
as 'Joint taxatfion confributions receivable' or
'Joint taxation conftributions payable'.

Deferred tax is measured according fo the lia-
bility method in respect of temporary differen-
ces between the carrying amount of assets
and liabilities and their tax base, calculated
on the basis of the planned use of the asset
and settlement of the liability, respectively. De-
ferred tax is measured at net realisable value.

Adjustment is made to deferred tax resulting
from elimination of unrealised intra-group pro-
fits and losses.

Deferred tax is measured according to the fax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystalli-
se as current tax. Deferred tax adjustments re-
sulting from changes in tax rates are recogni-
sed in the income statement, with the excep-
fion of items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets
are measured at net realisable value.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables,
are measured at amortised cost, which is usu-
ally equivalent to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgreensningsposter
Periodeafgreensningsposter, indregnet under
kortfristede gceldsforpligtelser, omfatter mod-
tagne betalinger vedrgrende indtcegter i de
efterfglgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til fransaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem trans-
aktionsdagens kurs og kursen pd betalingsda-
gen, indregnes i resultatopgearelsen som en fi-
nansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indreg-
nes urealiserede veoerdireguleringer direkte pd
egenkapitalen i dagsvcerdireserven.

Colony Denmark ApS

Deferred income

Deferred income recognised under 'Current li-
abilities' comprises payments received con-
cerning income in subsequent financial years.

Foreign currency translation

On initial recognition, foreign currency transa-
ctions are translated applying the exchange
rate at the fransaction date. Foreign exchan-
ge differences arising between the exchange
rates at the fransaction date and at the date
of payment are recognised in the income sta-
tement as financial income or financial expen-
ses. If foreign currency instruments are consi-
dered cash flow hedges, any unrealised value
adjustments are taken directly to a fair value
reserve under ‘Equity’.
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Resultatopgerelse 1. januar - 31. december 2022
Income statement 1 January 2022 - 31 December 2022

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fer finansielle poster
Profit/loss before net financials

Finansielle indtoegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fer skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Overfert til reserve for udviklingsomkostninger
Transferred to reserve for development expenditure

Overfart resultat
Retained earnings

Colony Denmark ApS

Note 2022 2021
kr. kr.

-1.128.760 -1.025.651

1 -1.248.490 -523.263

-2.377.250 -1.548.914

1.243 322

2 -55.758 -45.804

-2.431.765 -1.594.396

3 0 -225.734

-2.431.765 -1.820.130

1.376.000 1.117.762

-3.807.765 -2.937.892

-2.431.765 -1.820.130
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Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Aktiver
Assets

Foerdiggjorte udviklingsprojekter
Completed development projects
Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anlcegsaktiver
Intangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlcegsaktiver i alt

Total non-current assets

Tigodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omscetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Colony Denmark ApS

Note  31.12.2022 31.12.2021
kr. kr.

0 0

3.519.824 2.143.825

4 3.519.824 2.143.825

S 37.250 2.250

37.250 2.250

3.557.074 2.146.075

271.383 251.670

100.657 41.039

21.526 4.850

393.566 297.559

3.722.323 94.191

4.115.889 391.750

7.672.963 2.537.825
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Balance pr. 31. december 2022
Balance sheet at 31 December 2022

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure
Overfort resultat

Retained earnings

Egenkapital

Equity

Geeld fil tilknyttede virksomheder
Payables to subsidiaries

Anden gceld
Other payables

Langfristede gceldsforpligtelser
Total non-current liabilities

Leverandegrer af varer og tjienesteydelser
Trade payables

Anden gceld
Other payables

Periodeafgrcensningsposter
Deferred income

Kortfristede gceldsforpligtelser

Total current liabilities

Gceeldsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Colony Denmark ApS

Note 31.12.2022 31.12.2021
kr. kr.
813.243 640.003

3.519.824 2.143.824
2.007.190 -1.884.608
6.340.257 899.219
411.698 712.706
0 32.696
411.698 745.402
111.861 693.802
383.590 199.402
425.557 0
921.008 893.204
1.332.706 1.638.606
7.672.963 2.537.825
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Egenkapitalopgerelse

Egenkapital 1. januar 2022

Equity at 1 January 2022

Kontant kapitalforhgjelse

Cash capital increase

Arets resultat

Net profit/loss for the year

Overfart fra overkurs ved emission
Transfer from share premium account

Egenkapital 31. december 2022
Equity at 31 December 2022

Egenkapital 1. januar 2021
Equity at 1 January 2021

Nettoeffekt ved rettelse af fejl
Net effect from adjustment of error

Korrigeret egenkapital 1. januar 2021

Adjusted equity at 1 January 2021

Kontant kapitalforhgjelse
Cash capital increase

Arets resultat
Net profit/loss for the year

Overfart fra overkurs ved emission
Transfer from share premium account

Egenkapital 31. december 2021
Equity at 31 December 2021

Reserve for

Colony Denmark ApS

Virksomheds- Overkurs ved udviklingsom-  Overfert re-
kapital emission kostninger sultat I alt
Share capital Share premium Reserve for devel- Retained earnings Total
account opment expendi-
ture
640.003 0 2.143.824 -1.884.609 899.218
173.240 7.699.564 0 0 7.872.804
0 0 1.376.000 -3.807.765 -2.431.765
0 -7.699.564 0 7.699.564 0
813.243 0 3.519.824 2.007.190 6.340.257
Reserve for
Virksomheds- Overkurs ved udviklingsom-  Overfort re-
kapital emission kostninger sultat | alt
Share capital Share premium Reserve for devel- Retained earnings Total
account opment expendi-
ture
600.003 0 1.026.062 407.018 2.033.083
0 0 0 -541.734 -541.734
600.003 0 1.026.062 -134.716 1.491.349
40.000 1.188.000 0 0 1.228.000
0 0 1.117.762 -2.937.892 -1.820.130
0 -1.188.000 0 1.188.000 0
640.003 0 2.143.824 -1.884.608 899.219
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Colony Denmark ApS

Noter
Notes

2022 2021
kr. kr.
1 Personaleomkostninger

Staff costs
Lgnninger 1.146.044 510.000
Wages and salaries
Andre omkostninger til social sikring 13.456 4.062
Other social security costs
Andre personaleomkostninger 88.990 9.201
Other staff costs

1.248.490 523.263
Gennemsnitligt antal beskceftigede medarbejdere 3 1
Average number of employees

2 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 37.542 40.342
Interest paid to subsidiaries
Andre finansielle omkostninger 10.409 4.519
Other financial costs
Valutakurstab 7.807 943
Exchange loss
55.758 45.804

3 Skat of drets resultat
Tax on profit/loss for the year

Arets aktuelle skat 0 225.734

Current tax for the year

0 225.734
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Colony Denmark ApS

Noter
Notes

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar 2022
Cost at 1 January 2022

Tilgang i drets lab
Additions for the year

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and amortisation at 1 January 2022

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmcessig veerdi 31. december 2022

Carrying amount at 31 December 2022

Finansielle anlcegsaktiver
Fixed asset investments

Kostpris 1. januar 2022
Cost at 1 January 2022

Tilgang i drets lgb
Additions for the year

Kostpris 31. december 2022
Cost at 31 December 2022

Regnskabsmcessig veerdi 31. december 2022

Carrying amount at 31 December 2022

Feerdiggjorte  Udviklingspro-
udviklingspro-  jekter under

jekter udfarelse

Completed deve-  Development
lopment projects  projects in prog-
ress

184.000 2.143.824
0 1.376.000
184.000 3.519.824
184.000 0
184.000 0
0 3.519.824

Deposita

Deposits

2.250
35.000
37.250
37.250
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Colony Denmark ApS

Noter
Notes

6 Usikkerhed ved indregning og mdling
Uncertainty in the recognition and measurement

Indregning og veerdianscettelse af udviklingsprojekter anfert under "Udviklingsprojekter under
udfaersel" er naturligvis prceget af skan som falge af, at selskabet er langt i processen med
udviklingen af en softwareplatform, hvorfor der kan vcere voesentlig usikkerhed forbundet
med det udferte skan vedregrende indregning og maling. Der forventes en positiv fremtidig
indfjening indenfor 3-5 &r.

Recognition and valuation of development projects listed under "Development projects under constfruction"is of
course influenced by estimates, as a result that the company is far in the process of developing a softwareplat-
form, in which there may be significant uncertainty associated with the estimate made regarding recognition and
measurement. A positive future earning is expected within 3-5 years.

7 Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet SENIO Holding ApS (Administrationsselskab)
og heefter solidarisk med @vrige sambeskattede selskaber for betaling af selskabsskat for ind-
komstdret 2019 og frem samt for kildeskat p& udbytter, renter og royalties, som forfalder fil

betaling 1. juli 2020 eller senere.

The company is jointly taxed with its parent company, SENIO Holding ApS (management company), and jointly and
severally liable with other jointly taxed entities for payment of income taxes forincome year 2019 onwards as well
as for payment of withholding taxes on dividends, interest and royalties which fall due for payment on or after 1 July
2020.
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