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Ledelsespitegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2012
for ArcelorMittal FCE Denmark A/S.

The board of directors and the executive board have today presented the annual report of ArcelorMittal FCE
Denmark A/S for the financial year 1 January - 31 December 2012.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2012 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2012.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the company's assets and liabilities and its financial position as on 31 December 2012 and of the

company's results of its activities in the period from I January to 31 December 2012.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn S, den 19. marts 2013

Kobenhavn S, 19 March 2013

Direktion

Management

Ane Margrethe Buhk Madsen

Bestyrelse

Board of directors

Hans Staffan Ekstrand Ane Margrethe Buhk Madsen Mandy Karge
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Den uathzengige revisors erkleringer
Independent auditor's reports

Til aktiongeren i ArcelorMittal FCE Denmark A/S
To the shareholder of ArcelorMittal FCE Denmark A/S

Pategning pa arsregnskabet

Report on annual accounts

Vi har revideret arsregnskabet for ArcelorMittal FCE Denmark A/S for regnskabsaret 1. januar - 31.
december 2012, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of ArcelorMittal FCE Denmark A/S for the financial year 1 January - 31
December 2012, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary
to enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or

error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfoert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opnd hej grad af sikkerhed for, om éarsregnskabet er uden vesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uathzengige revisors erkleringer
Independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for belgb og oplysninger
1 arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risi-
ci for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uathzengige revisors erkleringer
Independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31. december 2012 i overensstemmelse med &rsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2012 and of the results of the company's operations for the financial year 1 January to 31

December 2012 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til &rsregnskabsloven gennemleast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kebenhavn, den 19. marts 2013
Copenhagen, 19 March 2013

NIELSEN & CHRISTENSEN

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

Henning Lund Thomsen Seren Kristiansen Biinger
Statsautoriseret revisor Statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet ArcelorMittal FCE Denmark A/S
The company Kigkurren 8 E
2300 Kgbenhavn S
Telefon: 33328400
Phone:
Telefax: 33131093
Fax:
Hjemmeside: www.arcelormittal.com
Web site:
CVR-nr.: 2143 56 86
Company reg. no.:
Stiftet: 15. december 1998
Established: 15 December 1998
Hjemsted: Kebenhavn
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
15. regnskabsér
15th financial year
Bestyrelse Hans Staffan Ekstrand

Board of directors

Direktion

Management

Revision
Auditors

Ane Margrethe Buhk Madsen
Mandy Karge

Ane Margrethe Buhk Madsen

Nielsen & Christensen

Statsautoriseret Revisionspartnerselskab
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Hovedaktiviteten har i lighed med tidligere ar bestdet af argenturhandel med brandstoffer, malme,
metaller og kemiske produkter til industrien med promeert fokus pa handel med stal.

In conformity with years the main activity has consisted of agency trade with ligiud fuel, ores, metals and chemical

products for the industy with primary focus on steel trade.

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial affairs

Arets nettoomsztning udger 8,1 mio. DKK mod 9,2 mio. DKK sidste &r. Det ordinare resultat efter skat
udger 0,5 mio. DKK mod 0,6 mio. DKK sidste ar. Ledelsen anser arets resultat for tilfredsstillende.

The net turnover for the year is DKK 8, Im against DKK 9,2m last year. The results from ordinary activities after tax
are DKK 0,5m against DKK 0,6m last year. The management consider the results satisfactory.

Begivenheder efter regnskabsérets udleb

Events subsequent to the end of the financial year

Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling veesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for ArcelorMittal FCE Denmark A/S er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed.
The annual report for ArcelorMittal FCE Denmark A/S is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.
The accounting policies used are unchanged compared to last year.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i1 fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pé betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geld og andre monetere poster i fremmed valuta, som ikke er afregnet p& balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geldens opstéen indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlagsaktiver, der er kebt i fremmed valuta, omregnes til kursen pa transaktionsdagen.
Fixed assets acquired and paid for in foreign currency are translated by using the exchange rate prevailing at the

date of transaction.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Nettoomsatning

Net turnover

Nettoomsetning ved provisioner mv. beregnes efter cost-plus princippet, hvorfor arets omsatning kan
henfores til realiserede omkostninger plus 0 %, 5 % eller 20 % afhengig af hvilken division i koncernen
omkostningerne vedrerer og dermed hvilke arbejde selskabet udferer for de pageldende divisioner.
Nettoomsatningen indregnes eksklusive moms og afgifter.

The net turnover from commissions are calculated according to the cost-plus principle for which reason the
turnover for the year referred to as realised expenses plus 0 %, 5 % or 20 % depending om which gruop division the
expenses concerns, and thus what work the company performs for those divisions. The net turnover is recognised

excluding VAT and taxes.

Andre driftsindtzegter og driftsomkostninger

Other operating income/costs

Andre driftsindtagter og driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold
til virksomhedens hovedaktiviteter.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler og opera-
tionelle leasingomkostninger.

Other external costs comprise costs for sales, advertisement, administration, premises, and operational leasing

CcoSts.

Finansielle poster

Net financial

Finansielle indtegter og omkostninger indeholder renteindteegter og renteomkostninger, realiserede og u-
realiserede kursgevinster og kurstab vedrerende geld og transaktioner i fremmed valuta, samt rentetilleeg
og rentegodtgerelser ved skattebetaling. Finansielle indtaegter og omkostninger indregnes med de belab,
der vedrarer regnskabséret.

Net financials comprise interest income and interest costs, realised and unrealised capital profits and losses
concerning liabilities and transactions in foreign currency and additions and reimbursements of interest concerning

tax payment. Net financials are recognised with the amounts concerning the financial year.

Skat af arets resultat
Tax of the results for the year
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Anvendt regnskabspraksis
Accounting policies used

Arets skat, der bestr af arets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgorel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-
tervirksomheder. Selskabet er administrationsselskab for sambeskatningen og afregner som felge heraf
alle betalinger af selskabsskat med skattemyndighederne.

The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and
the Danish subsidiaries. The company acts as an administration company in relation to the joint taxation. This
means that the total Danish tax payable of the income of the Danish consolidated companies is paid to the tax

authorities by the company.

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemaessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Driftsmateriel og inventar males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-
ger.

Operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation and

writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linezre afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Indretning af lejede lokaler
Leasehold improvement 5 ar / years
Driftsmateriel og inventar

Operating assets, fixtures and furniture 4 ar / years

Aktiver med en kostpris pa under 12 t.DKK pr. enhed indregnes i anskaffelseséret som omkostninger i
resultatopgerelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the year

of acquisition.

Fortjeneste eller tab ved afthendelse af materielle anleegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under afskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Ydelser i forbindelse med operationel leasing og evrige lejeaftaler indregnes i resultatopgerelsen over
kontraktens lebetid. Selskabets samlede forpligtelse vedrerende operationelle leasingaftaler og lejeaftaler
oplyses under eventualposter.

Payments in connection with operational leasing and other rental agreements are recognised in the profit and loss
account over the term of the contract. The company's total liabilities concerning operational leasing and rental

agreements are recognised under contingencies etc.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsveardien med henblik pé at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.
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Anvendt regnskabspraksis
Accounting policies used

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egenkapitalen. Foresléet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acon-
toskatter.

Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Efter sambeskatningsreglerne overtager ArcelorMittal FCE Denmark A/S som administrationsselskab
haftelsen for dattervirksomhedernes selskabsskatter over for skattemyndighederne i takt med dattervirk-
somhedernes betaling af sambeskatningsbidrag. Selskabet haefter solidarisk og ubegraenset overfor skatte-
myndighederne for kildeskatter opstdet indenfor sambeskatningskredsen. Skyldige og tilgodehavende
sambeskatningsbidrag indregnes i1 balancen som “Tilgodehavende selskabsskat” eller ”Skyldig selskabs-
skat”.

ArcelorMittal FCE Denmark A/S is jointly taxed with the Danish group companies and acts in this respect as the
administration company. According to the rules on joint taxation, ArcelorMittal FCE Denmark A/S takes over the
liability for the corporate tax of the subsidiaries towards the Danish tax authorities concurrently with the
subsidiaries paying their contributions to the joint taxation. The company is unlimited, jointly and severally liable
towards the Danish tax authorities for any withholding tax arising within the jointly taxed group of companies.
Payable and receivable joint taxation contributions are recognised in the balance sheet as "Receivable corporate

tax" or Payable corporate tax".

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig verdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudete skatteaktiver, herunder skattevardien af fremforelsesberettigede skattemaessige underskud, ind-
regnes med den veardi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig ind-
tjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the value at
which they are expected to be realisable, either by settlement against tax of future earnings or by setoff in deferred

tax liabilities within the same legal tax unit.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser i de respektive lande, der med balance-
dagens lovgivning vil veere geldende, nér den udskudte skat forventes udlest som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser

Liabilities

Andre gzldsforpligtelser, som omfatter geld til leveranderer, tilknyttede og associerede virksomheder
samt anden geeld, males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.

Other liabilities concerning debts to suppliers, subsidiaries, and associated enterprises and other debts are

measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2012 2011
Note DKK DKK
Nettoomsatning
Net turnover 8.126.426 9.155.368
Andre driftsindtegter
Other operating income 0 35.426
Andre eksterne omkostninger
Other external costs -2.538.354 -2.556.380
Bruttoresultat
Gross profit 5.588.072 6.634.414
1 Personaleomkostninger
Staff costs -4.847.690 -5.732.299
Afskrivninger af materielle anlaegsaktiver
Depreciation and amortisation of tangible fixed assets -45.358 -115.253
Resultat for finansielle poster
Results before net financials 695.024 786.862
Finansielle indtegter fra tilknyttede virksomheder
Financial income from group enterprises 3.345 5.161
Finansielle indtaegter
Financial income 550 698
Finansielle omkostninger
Financial costs -1.764 -968
Resultat for skat
Results before tax 697.155 791.753
2 Skat af érets resultat
Tax of the results for the year -181.027 -206.311
Arets resultat
Results for the year 516.128 585.442
Forslag til resultatdisponering:
Proposed disposal of the results:
Udbytte for regnskabséret
Dividend for the financial year 500.000 1.000.000
Overfores til overfort resultat
Disposed to results brought forward 16.128 0
Disponeret fra overfert resultat
Disposed from results brought forward 0 -414.558
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.
2012 2011
Note DKK DKK
Disponeret i alt
Disposals in total 516.128 585.442
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2012 2011
Note DKK DKK
Anlzgsaktiver
Fixed assets
3 Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 116.289 161.647
Materielle anleegsaktiver i alt
Tangible fixed assets in total 116.289 161.647
Andre tilgodehavender
Other debtors 204.657 212.274
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 204.657 212.274
Anlaegsaktiver i alt
Fixed assets in total 320.946 373.921
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.
Aktiver
Assets
2012 2011
Note DKK DKK
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.400.157 1.664.728
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 872.356 753.247
4 Udskudt skatteaktiv
Deferred tax asset 18.815 27.217
Andre tilgodehavender
Other debtors 48.012 31.456
Periodeafgransningsposter
Accrued income and deferred expenses 15.530 37.484
Tilgodehavender i alt
Debtors in total 2.354.870 2.514.132
Likvide beholdninger
Cash funds 329.812 531.694
Omsztningsaktiver i alt
Current assets in total 2.684.682 3.045.826
Aktiver i alt
Assets in total 3.005.628 3.419.747
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Note

10

11

Passiver
Liabilities

Egenkapital
Equity

Aktiekapital
Share capital

Overfort resultat

Results brought forward

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Equity in total

Gealdsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors

Selskabsskat

Payable corporate tax

Anden geld
Other liabilities

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in total

Galdsforpligtelser i alt
Liabilities in total

Passiver i alt
Liabilities in total

Pantsaetninger og sikkerhedsstillelser
Mortgage and securities

Eventualposter

Contingencies

Nertstiende parter

Related parties

2012
DKK

2011
DKK

1.000.000

210.325

500.000

1.000.000

194.197

1.000.000

1.710.325

2.194.197

425.564

172.625

697.114

241.851

203.725

779.974

1.295.303

1.225.550

1.295.303

1.225.550

3.005.628

3.419.747
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Noter

Notes
All amounts in DKK.
2012 2011
DKK DKK
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 4.654.431 5.343.848
Andre omkostninger til social sikring
Other costs for social security 17.280 19.440
Personaleomkostninger i gvrigt
Other staff costs 175.979 369.011
4.847.690 5.732.299
2.  Skat af arets resultat
Tax of the results for the year
Skat af arets resultat
Tax of the results for the year 172.625 203.725
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 8.402 2.586
181.027 206.311
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Noter
Notes

All amounts in DKK.

31/12 2012 31/12 2011

DKK DKK
3.  Andre anl®g, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2012
Cost I January 2012 890.427 1.244.927
Afgang i rets lab
Disposals during the year 0 -354.500
Kostpris 31. december 2012
Cost 31 December 2012
890.427 890.427
Nedskrivninger 1. januar 2012
Writedown 1 January 2012 -728.780 -811.282
Arets af-/nedskrivninger
Depreciation and writedown for the year -45.358 -115.253
Af-/nedskrivninger, atheendede aktiver
Depreciation and writedown, assets disposed of 0 197.755
Nedskrivninger 31. december 2012
Writedown 31 December 2012
-774.138 -728.780
Regnskabsmeessig veerdi 31. december 2012
Book value 31 December 2012
116.289 161.647
4.  Udskudt skatteaktiv
Deferred tax asset
Udskudt skatteaktiv 1. januar 2012
Deferred tax asset 1 January 2012 27.217 29.803
Udskudt skat af arets resultat
Deferred tax of the results for the year -8.402 -2.586
18.815 27.217
Udskudt skat péhviler folgende poster:
The following items are subject to deferred tax:
Materielle anlaegsaktiver
Tangible fixed assets 18.815 27.217
18.815 27.217
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Noter

Notes
All amounts in DKK.
31/12 2012 31/12 2011
DKK DKK
5.  Aktiekapital
Share capital
Aktiekapital 1. januar 2012
Share capital 1 January 2012 1.000.000 1.000.000
1.000.000 1.000.000
Der har indenfor de seneste 5 ar ikke varet bevagelser pé aktiekapitalen.
Within the latest 5 years, there has been no changes in the share capital.
6.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2012
Results brought forward 1 January 2012 194.197 608.755
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 16.128 -414.558
210.325 194.197
7.  Foresliet udbytte for regnskabsiret
Proposed dividend for the financial year
Udbytte 1. januar 2012
Dividend I January 2012 1.000.000 0
Udloddet udbytte
Distributed dividend -1.000.000 0
Udbytte for regnskabséret
Dividend for the financial year 500.000 1.000.000
500.000 1.000.000
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Noter

Notes
All amounts in DKK.
31/12 2012 31/12 2011
DKK DKK
8.  Skyldig selskabsskat
Payable corporate tax
Skyldig selskabsskat 1. januar 2012
Receivable corporate tax 1 January 2012 203.725 68.400
Betalt selskabsskat vedraerende sidste ar
Paid corporate tax concerning last year -203.725 -68.400
Skyldig selskabsskat vedrerende tidligere ar
Receivable corporate tax concerning previous years 0 0
Beregnet selskabsskat for indevaerende ér
Calculated corporate tax for the present year 172.625 203.725
172.625 203.725
9. Pantsztninger og sikkerhedsstillelser
Mortgage and securities
Selskabet har ikke afgivet pantsatninger eller sikkerhedsstillelser i selskabets aktiver.
The company has not provided any mortgage or securities in company assets.
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Noter

Notes

10.

11.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Der pahviler ikke selskabet eventualforpligtelser ud ove rdem der er oplyst i arsrapporten i gvrigt.

No other liabilities lie with the company except those stated elsewhere in the annual report.

Operationel leasing

Operational leasing

Selskabet indgéet operationelle leasingkontrakter med udleb i 2013 og 2016. Leasingkontrakterne
har en samlet restleasingydelse pa 387 t.kr.

The company has entered into operational leases all expiring in 2013 and 2016. The leases have a total
residual lease payment of DKK 387k.

Selskabet har endvidere indgéet en huslejekontrakt, hvor der er 6 méaneders opsigelse. Lejemalet
kan dog tidligst opsiges til den 31/1 2016. Huslejeudgifterne udger 33 t.kr. pr. méaned.
The company has also entered into a rental agreement for housing. This agreement has 6 months’ notice.

The agreement cannot be terminated before the 31 January 2016. Rental cost is 33 thousand per. month.

Nertstiaende parter
Related parties

Ejerforhold

Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:

According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

ArcelorMittal Flat Carbon Europe S.A., 19, Avenue de la Liberté, L-2930 Luxembourg,
Luxembourg
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