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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2014
for Realtime Targeting ApS.

The board of directors and the executive board have today presented the annual report of Realtime Targeting ApS
Jor the financial year 1 January to 31 December 2014.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2014 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2014.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 December 2014 and of the

company's results of its activities in the financial year 1 January fo 31 December 2014.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.
Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting .

Kebenhavn, den 15. maj 2015

Kobenhavn, 15 May 2015

Direktion A

ixecutive board

% 2

é/L—/LJ\.
Jensen Carsten Hyldahl

Administre Mrelter Direkter

Bestyrelse

Rogrdhof directors
2

Formand
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til anpartshaverne i Realtime Targeting ApS
To the shareholders of Realtime Targeting ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Realtime Targeting ApS for regnskabsaret 1. januar - 31. december
2014, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

We have audited the annual accounts of Realtime Targeting ApS for the financial year 1 January to 31 December
2014, which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual

accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser nodvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kraver, at vi overholder etiske krav samt planlagger og udferer revisionen for at
opna hej grad af sikkerhed for, om &rsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzengige revisors erkleringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for beleb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afheenger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formélet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige sken er rimelige samt den samlede prasentation af &rsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or ervor. In making those risk assessments, the
auditor considers internal control velevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrazkkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2014 samt af resultatet af selskabets aktiviteter for regnskabséret 1.

januar - 31. december 2014 i overensstemmelse med &rsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2014 and of the results of the company's operations for the financial year 1 January to 31

December 2014 in accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Supplerende oplysninger vedrerende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion ger vi opmarksom pé, at der er betydelig usikkerhed om selskabets
evne til at fortseette driften. Vi henviser til note 1 i regnskabet, hvoraf fremgar, at det for indevarende er
usikkert, om der opnds tilsagn om den forngdne kapital / likviditet til finansiering af driften og de
nedvendige investeringer i de ferstkommende &r, men at det er ledelsens vurdering, at den forngdne
kapital vil blive opndet, hvorfor &rsregnskabet i overensstemmelse hermed er udarbejdet under
forudsatning af virksomhedens fortsatte drift.

Selskabet har i strid med momsloven ikke foretaget rettidig momsangivelse til SKAT, hvorved ledelsen
kan ifalde ansvar. Ledelsen har fulgt op pa dette forhold i 2015 og den manglende angivelse er
efterfolgende angivet overfor skat.

Without modifying our opinion, we note that there is considerable uncertainty about its ability of going concern. We
refer to note 1 of the financial statements, which states that it is currently uncertain whether obtained committed the
necessary capital / liquidity to finance its operations and the investments required in the next few years, but that it is
management's assessment that the necessary capital will be achieved, so the financial statements accordingly been

prepared assuming going concern.

The company has not timely provided VAT for 2 half of 2014 which is in contravention of the Danish VAT rules
which management may be held liable. Management has followed up on this issue in 2015 and the omission is

subsequently stated against tax.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af &rsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med drsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.
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Den uafhangige revisors erkleeringer
The independent auditor's reports

Kgbenhavn, den 15. maj 2015
Copenhagen, 15 May 2015
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

The significant activities of the enterprise

Selskabets aktivitet i regnskabsiret har bestiet i udvikling af ny software som en service (SAAS)
teknologi som er baseret pa data og marketings industrier.

The company’s activity in the past financial year were the development of new Software As A Service (“SAAS”)

technology which is focused on the data and marketing industries

Udvikling i aktiviteter og ekonomiske forhold

Development in activities and financial affairs

Arets bruttoresultat udger -7.946 tkr. mod -7.415 tkr. sidste ar. Det ordinzre resultat efter skat udger
-18.738 tkr. mod -16.867 t.kr. sidste &r. Ledelse er tilfredse med den tekniske udvikling og udvikling af
netvaerket af data partnerskaber, men er skuffet over det skonomiske resultat for aret.

The gross profit for the year is DKK -7.946.000 against DKK -7.415.000 last year. The results from ordinary
activities after tax are DKK -18.738.000 against DKK -16.867.000 last year. While management are pleased with
technical progress and development of the network of data partnerships, it is disappointed with the financial result

Jor the year.

Selskabets aktiviteter i regnskabsaret har bestaet i videreudvikling af nyt software til brug for segning pé
internettet.
The company's activities in the financial year has passed in the development of new software for use Jor searching

the Internet,

Ledelsen har i lighed med 2013 valgt at omkostningsfere udviklingsomkostningerne. Nedskrivningen
andrager 2,8 mio. kr.

Management has similar to 2013 chosen to expense the development costs. The write-down amounts to 2.8 million.
kr.

Der er i regnskabsiret gennemfert to kapitaludvidelser, hvor selskabet er tilfert 27,9 mio. kr.
Transaktionsomkostninger i forbindelse med kapitaludvidelserne er omkostningsfort.
During the year, two capital increases, which the company has applied 27.9 million. kr. Transaction costs related to

capital increases are cost expensed.
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Ledelsesberetning
Management's review

I marts 2015 har selskabet fiet tildelt 6,9 mio. kr. ved yderligere 1an. Udover de tildelte ldn i 2015 er
selskabets fortsatte drift betinget af tilfersel af yderligere likviditet i 2015 pa omkring 17,7 mio. kr.
Ledelsen har ivaerksat tiltag til fremskaffelsen af kapital i foréret 2015. Det er ledelsens forventning, at
der i lgbet af de kommende méneder vil kunne rejses den kraevede kapital. Ledelsen aflaegger i overens-
stemmelse hermed &rsrapporten under forudsatningen om virksomhedens fortsatte drift.

In March 2015 the company has been granted 6.9 mio. kr. by further loans. In addition to the loans granted in
2015, the company's continued operation dependent on the injection of additional liquidity in 2015 at about 17.7
mio. kr. The management has initiated actions to seek capital in the spring of 2015. Management expects that over
the next few months that it will be able to raise the required capital. The management report accordinly the annual

report under the assumption of going concern.

Udviklingen i selskabets 100 % ejede datterselskab Mojn International Limited, har i regnskabséret 2014
genereret et tab for perioden 2014 pd £ 679.462.

The development for the company 100 % owned group enterprises Mojn International Limited, has in the financial
year 2014 an generated loss at the amount of £ 679.462.

Den forventede udvikling

The expected development

Efterspergslen efter selskabets produkt er stot stigende, men der forventes forst overskud i selskabet i
regnskabséret 2016.

The demand for the company's product is steadily increasing, but there are not expected profits of the company in
the year 2016th

Begivenheder efter regnskabsarets udlsb

Events subsequent to the end of the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vasentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Realtime Targeting ApS er aflagt i overensstemmelse med drsregnskabslovens bestem-
melser for en klasse B-virksomhed.
The annual report for Realtime Targeting ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og afleegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af endrede
regnskabsmasssige sken af belab, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nir det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan maéles pélideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens veerdi kan méles palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfalgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lebetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og miling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten afleegges, og som vedrorer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller geeldens opstien indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninget.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlegsaktiver og andre ikke-monetzre aktiver, der er kebt i fremmed valuta og som ikke anses for at ve-
re investeringsaktiver méles til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttoresultat
Gross result

Bruttoresultat indeholder nettoomsatning, fremmed assistance samt andre eksterne omkostninger.
The gross result comprises the net turnover, foreign assistance and other and external costs.

Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden &rets udgang, og safremt indteegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Igangvaerende arbejder for fremmed regning vedrerende entreprisekontrakter indregnes i takt med, at pro-
duktionen udferes, hvorved nettoomsatningen svarer til salgsvardien af drets udferte arbejder (produk-
tionsmetoden). Nettoomsztningen indregnes, ndr de samlede indtaegter og omkostninger pa entreprise-
kontrakten og ferdiggerelsesgraden pa balancedagen kan opgeres pélideligt, og det er sandsynligt, at de
okonomiske fordele vil tilga selskabet.

Contract work in progress concerning construction contracts is recognised concurrently with the progress of the
production. Thus the net turnover corresponds to the sales value of the completed productions of the year (the
production method). The net turnover is recognised when the total income and costs of the contract and the scope of
completion on the balance sheet date can be determined reliably, and when it is likely that the financial benefits will

be received by the company.

Vareforbrug omfatter omkostninger til keb af fremmed assistance.
Cost of sales include costs for the purchase of foreign assistance.

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa de-
bitorer og operationelle leasingomkostninger.
Other external costs comprise costs for sales, advertisement, administration, premises, loss on debtors, and

operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. 1 personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder &rets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlaegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Udbytte fra kapitalandele i tilknyttede virksomheder indtegtsfores i det regnskabsar, hvor udbyttet dekla-
reres.

Dividend from equity investments in group enterprises is recognised in the financial year where the dividend is
declared.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af drets aktuelle selskabsskat og sendring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferved tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Immaterielle anlegsaktiver

Intangible fixed assets

Udviklingsprojekter

Development projects

Udpviklingsomkostninger omfatter blandt andet lenninger og gager samt afskrivninger, der direkte og in-
direkte kan henfpres til udviklingsaktiviteter.

Development costs comprise e.g. salaries, wages, and amortisation which directly and indirectly refer to the

development activities.

Udviklingsprojekter, der er klart definerede og identificerbare, hvor den tekniske udnyttelsesgrad, til-
strackkelige ressourcer og et potentielt fremtidigt marked eller udviklingsmulighed kan pavises, og hvor
det er hensigten at fremstille, markedsfore eller anvende projektet, indregnes som immaterielle anlaegsak-
tiver, sdfremt kostprisen kan opgeres palideligt, og der er tilstrackkelig sikkerhed for, at den fremtidige
indtjening kan deekke produktions-, salgs- og administrationsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhanden som omkostningerne afholdes.

Clearly defined and identifiable development projects are recognised as intangible fixed assets provided that the
technical utilisation, sufficient resources, and a potential, future market can be demonstrated, and provided that it is
the intention to produce, market, or utilise the project. It is, however, a condition that the cost can be calculated
reliably and that a sufficiently high degree of certainty indicates that future earnings will cover the costs for
production, sales, and administration. Other development costs are recognised in the profit and loss account

concurrently with their realisation.

Aktiverede udviklingsomkostninger méles til kostpris med fradrag af akkumulerede afskrivninger eller til
genindvindingsveerdi, sdfremt denne er lavere.
Capitalised development costs are measured at cost with deduction of accrued amortisation or at the recoverable

value, if this is lower.

Efter faerdiggerelsen af udviklingsarbejdet afskrives aktiverede udviklingsomkostninger over den vurde-
rede gkonomiske brugstid. Afskrivningsperioden udger seedvanligvis 5 ar og overstiger ikke 20 ar.
After completion of the development work, capitalised development costs are amortised on a straight line basis over

the estimated financial useful life. Usually, the amortisation period is 5 years and does not exceed 20 years.

Fortjeneste og tab ved atheendelse af udviklingsprojekter, patenter og licenser opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige veerdi pé salgstidspunk-
tet. Fortjeneste eller tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit and loss from the realisation of development projects, patents, and licenses arve measured as the difference
between the sales price with deduction of sales costs and the book value at the time of the sale. Profit or loss is

recognised in the profit and loss account under amortisation.

Realtime Targeting ApS - Arsrapport for 2014 13
Annual veport for 2014



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Materielle anlegsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineare afskrivninger baseret pé folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Andre anlag, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3 ar / years

Smaaktiver med en forventet levetid under 1 4r indregnes i anskaffelseséret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afh@ndelse af materielle anlaegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

Nedskrivning pa anlegsaktiver

Writedown of fixed assets

Den regnskabsmassige veerdi af sével immaterielle som materielle anleegsaktiver vurderes drligt for indi-
kationer pa veerdiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of intangible as well as tangible fixed assets are subject to annual writedown tests in order to

disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.
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Anvendt regnskabspraksis
Accounting policies used

Foreligger der indikationer pd veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsverdien, safremt denne er lave-
re end den regnskabsmaessige vaerdi.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of

assels respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris og kapitalverdi. Kapitalverdien
opgeres som nutidsverdien af de forventede nettoindtaegter fra anvendelsen af aktivet eller aktivgruppen.
The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net income deriving from the use of the asset or the

group of assets.

Finansielle anlegsaktiver

Financial fixed assets

Kapitalandele i tilknyttede virksomheder

Equity investments in group enterprises

Kapitalandele i tilknyttede virksomheder males til kostpris. Er nettorealisationsvaerdien lavere end kost-
prisen, nedskrives til denne lavere vaerdi.

Equity investments in group enterprises is measured at cost. In case the net realisable value is lower than the cost,
writedown takes place to this lower value.

Tilgodehavender

Debtors

Tilgodehavender méles til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Igangvaerende arbejder for fremmed regning

Work in progress for the account of others

Igangveerende arbejder for fremmed regning males til salgsvaerdien af det udferte arbejde. Salgsvaerdien
males pa baggrund af faerdiggerelsesgraden pa balancedagen og de samlede forventede indtagter pa det
enkelte igangvaerende arbejde.

Work in progress for the account of others is measured at the market value of the work performed. The market value
is measured on basis of the scope of completion on the balance sheet date and the total expected income from the

individual work in progress.

Det enkelte igangverende arbejde indregnes i balancen under tilgodehavender eller geldsforpligtelser,
afthangigt af nettovaerdien af salgssummen med fradrag af acontofaktureringer og forudbetalinger.
The individual work in progress is recognised in the balance sheet under debtors or liabilities, depending on the net

value of the sales price with deduction of prepayments and amounts invoiced on account.
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Anvendt regnskabspraksis
Accounting policies used

Omkostninger i forbindelse med salgsarbejde og opndelse af kontrakter indregnes i resultatopgerelsen i
takt med, at de afholdes.
Costs in connection with sales work and the achievement of contracts are recognised in the profit and loss account

when incurred.

Periodeafgrzensningsposter

Accrued income and deferred expenses

Periodeafgransningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter.
Available funds comprise cash at bank.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for &ret, vises som en seerskilt post under egenkapitalen. Foreslaet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeessig og skattemaessig vardi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, nir den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke storrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets ave recognised by 22
%.

Geldsforpligtelser

Liabilities

Finansielle gzldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfalgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, siledes at for-
skellen mellem provenuet og den nominelle veerdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Andre gezldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter

Accrued expenses and deferred income

Under periodeafgrensningsposter indregnes modtagne betalinger vedrerende indtagter i de efterfolgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
Note kr. tkr.
Bruttotab
Gross loss -7.946.357 -7.415
2 Personaleomkostninger
Staff costs -9.904.971 -6.300
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -2.709.580 -1.852
Driftsresultat
Operating profit -20.560.908 -15.567
Andre finansielle indtaegter
Other financial income 479.583 0
@vrige finansielle omkostninger
Other financial costs -27.778 -1.300
Resultat for skat
Results before tax -20.109.103 -16.867
3 Skat af &rets resultat
Tax on ordinary results 1.371.493 0
Arets resultat
Results for the year -18.737.610 -16.867
Forslag til resultatdisponering:
Proposed disposal of the results:
Disponeret fra overfort resultat
Disposed from results brought forward -18.737.610 -16.867
Disponeret i alt
Disposals in total -18.737.610 -16.867
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assets
2014 2013
Note kr. t.kr.
Anlagsaktiver
Fixed assets
4 Udviklingsprojekter
Completed development projects 0 0
Immaterielle anlaegsaktiver i alt
Intangible fixed assets in total 0 0
5 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 37.896 0
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 37.896 0
6 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 10 0
Deposita
Deposits 149.376 220
Finansielle anlagsaktiver i alt
Financial fixed assets in fotal 149.386 220
Anlagsaktiver i alt
Fixed assets in total 187.282 220
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Aktiver
Assets
2014 2013
Note kr, t.kr.
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.270.280 1.707
Igangvarende arbejder for fremmed regning
Work in progress for the account of others 0 943
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 14.575.216 188
Tilgodehavende selskabsskat
Receivable corporate tax 662.535 0
Andre tilgodehavender
Other debtors 0 1.043
Periodeafgraensningsposter
Accrued income and deferred expenses 575.991 638
Tilgodehavender i alt
Debtors in total 17.084.022 4.519
Likvide beholdninger
Cash funds 3.032.120 8.331
Omsatningsaktiver i alt
Current assets in total 20.116.142 12.850
Aktiver i alt
Assets in total 20.303.424 13.070
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities
2014 2013
Note kr. t.kr.
Egenkapital
Equity
7 Virksomhedskapital
Contributed capital 863.694 597
8 Overkurs ved emission
Share premium account 0 0
9 Overfort resultat
Results brought forward 15.442.661 6.547
Egenkapital i alt
Equity in total 16.306.355 7.144
Geldsforpligtelser
Liabilities
Geld til selskabsdeltagere og ledelse
Debt to shareholders and management 500.000 500
Langfristede gaeldsforpligtelser i alt
Long-term liabilities in total 500.000 500
Leverandgrer af varer og tjenesteydelser
Trade creditors 879.790 3.979
Anden gald
Other debts 2.284.471 1.447
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

Passiver
Liabilities

2014 2013
Note kr. t.kr.

Gzldsforpligtelser (fortsat)
Liabilities (continued)

Periodeafgransningsposter
Accrued expenses and deferred income 332.808 0

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 3.497.069 5.426

Galdsforpligtelser i alt
Liabilities in total 3.997.069 5.926

Passiver i alt
Liabilities in total 20.303.424 13.070

10 Pantsztninger og sikkerhedsstillelser
Mortgage and securities
11 Eventualposter

Contingencies
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

1.  Usikkerhed om going concern

Uncertainties concerning the enterprise’s ability to continue as a going concern
Selskabets fortsatte drift er betinget af tilforsel af yderligere likviditet i 2015 p& omkring 17,7 mio.
kr. Ledelsen har ivaerksat tiltag til fremskaffelsen af kapital/likviditet i foraret 2015. Det er
ledelsens forventning, at der i lgbet af de kommende maéneder vil kunne rejses den kravede

kapital/likviditet. Ledelsen afleegger i overensstemmelse hermed &rsrapporten under forudsatnin-

gen om virksomhedens fortsatte drift.

The company's continued going concern is subject to the injection of additional liguidity about 17.7 mio. kr.

The management has initiated actions to seek capital/liquidity in the spring of 2015. Management expects

that over the next few per. months will be able to raise the required capital/liquidity. The management report

accordinly the annual report under the assumption of going concern.

2014 2013
kr. t.kr.
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 8.628.520 5.876
Pensioner
Pension costs 770.265 0
Andre omkostninger til social sikring
Other costs for social security 67.451 30
Personaleomkostninger i gvrigt
Other staff costs 438.735 394
9.904.971 6.300
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 17 8
3.  Skat af rets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company -662.535 0
Refusion skat udviklingsomkostninger 2013
Development cost 2013 withdrawen -708.958 0
-1.371.493 0
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

2014 2013
kr. t.kr.
4.  Udviklingsprojekter
Completed development projects
Kostpris 1. januar 2014
Cost 1 January 2014 0 2.020
Tilgang i &rets lob
Additions during the year 2.704.225 0
Afgang i arets lgb
Disposals during the year -2.704.225 -2.020
Kostpris 31. december 2014
Cost 31 December 2014 0 0
Afskrivninger 1. januar 2014
Amortisation 1 January 2014 0 -169
Tilbageforsel af af- og nedskrivninger p& afthaendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 0 169
Afskrivninger 31. december 2014
Amortisation 31 December 2014 0 0
Regnskabsmaessig vaerdi 31. december 2014
Book value 31 December 2014 0 0
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/12 2013
kr. t.kr.
5.  Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2014
Cost 1 January 2014 100.000 100
Tilgang i arets lgb
Additions during the year 43.251 0
Kostpris 31. december 2014
Cost 31 December 2014
143.251 100
Af- og nedskrivninger 1. januar 2014
Amortisation 1 January 2014 -100.000 -100
Arets afskrivninger
Depreciation for the year -5.355 0
Af- og nedskrivninger 31. december 2014
Amortisation 31 December 2014
-105.355 -100
Regnskabsmassig veerdi 31. december 2014
Book value 31 December 2014
37.896 0
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/12 2013

kr. t.kr.
6. Kapitalandele i tilknyttede virksomheder

Egquity investments in group enterprises
Kostpris 1. januar 2014
Acquisition sum, opening balance 1 January 2014 10 0
Tilgang i arets lgb
Additions during the year 0 0
Kostpris 31. december 2014
Cost 31 December 2014 10 0
Regnskabsmaessig veerdi 31. december 2014
Book value 31 December 2014 10 0

Hovedtallene for virksomhederne ifelge de seneste godkendte rsrapporter
The financial highlights for the enterprises according to the latest approved annual reports

Regnskabs-

meessig vaerdi

hos Realtime

Egenkapital Arets resultat  Targeting ApS

Ejerandel kr. kr. kr.

Book value at

Results for the Realtime

Share of Equity year Targeting ApS

ownership DKK DKK DKK

Mojn International Ltd, UK 100 % -6.465.081 -6.465.081 10

7.  Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2014

Contributed capital 1 January 2014 597.725 354

Kontant kapitaludvidelse

Cash capital increase 265.969 243
863.694 597

Anpartskapitalen bestar af A anparter a 399.147 kr. og B anparter pa 464.547 kr.
The share capital consists of A shares, with a nominal value of DKK 399.147 and B shares on 464.547,
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/122013
kr. tkr.

Der har indenfor de seneste 5 &r veret folgende bevaegelser pd virksomhedskapitalen:
Within the latest 5 years, the following changes in the share capital have taken place:

Stiftelse 2009 med indskud af anpartskapital pA DKK kr. 125.000
Foundation 2009 with deposits of the share capital of DKK kr. 125,000

Kapitalforhgjelse, 2009 - 2010 pd DKXK kr. 33.727
Capital increase 2009 - 2010 of DKK kr. 33,727

Kapitalforhgjelse 2011 pa DKK. kr. 31.573
Capital increase 2011 of DKK kr. 31.573

Kapitalforhgjelse, 2012, gaeldskonvetering pd DKK. kr. 164.073
Capital increase 2012, debt conversion of DKK kr. 164.073

Kapitalforhgjelse, 2013 pa DKK. kr. 179.919
Capital increase 2013 of DKK kr. 179.919

Kapitalforhgjelse, 2013, gaeldskonvetering pd DKK. kr. 64.433
Capital increase 2013, debt conversion of DKK kr. 64.433

Kapitalforhgjelse 27. maj 2014 pd DKK kr. 70.270 indbetalt til kurs 10.602
Capital increase 27. may 2014 of DKK kr. 70,270 paid to exchange 10,602

Kapitalforhgjelse 29. juli 2014 pa DKK kr. 195.699 indbetalt til kurs 5.080 samt indbetaling af
DKK kr. 190.299 indbetalt til kurs 10.602.

Capital 29 July 2014 of DKK kr. 195,699 paid to exchange 5.080. And payment of DKK kr. 190,299 paid to
exchange 10,602.
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Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

31/12 2014 31/12 2013

kr. t.kr.
8.  Overkurs ved emission
Share premium account
Overkurs ved emission 1. januar 2014
Share premium account 1 January 2014 0 0

Arets overkurs ved emission
Share premium account for the year 27.633.851 23.976
Overfort til overfort resultat

-27.633.851 -23.976
0 0
9. Overfert resultat
Results brought forward
Overfort resultat 1. januar 2014
Results brought forward 1 January 2014 6.546.420 -637
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -18.737.610 -16.867
Overfort fra overkurs ved emission
Transfered from the share premium 27.633.851 24.051
15.442.661 6.547

10. Pantsztninger og sikkerhedsstillelser
Mortgage and securities

Til sikkerhed for geeld til IMR Holding ApS, 500 t.kr., har selskabet stillet virksomhedspant pa
nominelt 600 t.kr.. Virksomhedspantet omfatter aktiverede udviklingsomkostninger, hvis bogferte
veerdi er nedskrevet til 0 t.kr. samt goodwill, domanenavne og gvrige rettigheder.

As security for mortgage debts to IMR Holding ApS, 500 t.dk, the company has provided business mortgage

of nominally 600 tkr The business mortgage include capitalized development costs, if the book value is

written down to DKK 0 and goodwill, domain names and other rights
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Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2014: DKK.
Amounts concerning 2013: DKK in thousands.

11. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Ingen eventualforpligtelser.

Non contingent liabilities.
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